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Department  of  Banking  and  Insttrance, 
Division  of  Insurance,  Boston,  July  1,  1920. 

To  the  General  Court  of  Massachusetts. 

Since  the  making  of  the  last  insurance  report  the  Insurance 
Department  has  become  the  Division  of  Insurance  of  the  Depart- 
ment of  Banking  and  Insurance,  under  the  provisions  of  chapter 
350  of  the  General  Acts  of  the  year  1919,  the  change  taking  effect 
as  of  March  25,  1920.  This  change,  however,  makes  no  substantial 
alteration  as  to  powers  or  organization.  The  Division  of  Insurance 
is  essentially  independent,  and  the  Commissioner  of  Insurance  as 
head  of  the  division  inherits  substantially  the  identical  powers  of  his 
predecessor,  the  Insurance  Commissioner.  In  view  of  this  fact,  there 
seems  to  be  no  necessity  for  the  interruption  of  the  series  of  insur- 
ance reports  which  has  been  issued  continuously  since  1856,  and 
which  constitutes  one  of  the  classics  of  American  insurance  literature. 
The  Commissioner  of  Insurance,  therefore,  hereby  submits  Part  I  of 
the  sixty-fifth  annual  insurance  report. 

This  volume  contains  information  relating  to  fire  and  marine 
insurance  companies,  and  at  the  end  thereof  is  published,  as  required 
by  law,  the  entire  report  of  the  Division  of  Fire  Prevention  of  the 
Department  of  Public  Safety.  It  contains  also  various  statistical 
tables,  among  them  Table  No.  7,  which  shows  the  sources  of  gain  or 
loss  in  the  surplus  of  the  companies  during  the  year  1919.  The 
receipts  and  disbursements  of  the  Insurance  Department  for  the 
fiscal  year  ending  Nov.  30,  1919,  will  be  found  in  Table  No.  8. 

The  following  companies  of  the  classes  covered  by  this  volume 
were  authorized  to  transact  business  in  this  Commonwealth  in  1919 
subsequent  to  the  date  of  the  last  report,  or  in  1920  prior  to  the 
date  of  this  report :  — 


Date  of 

Corporate  Name. 

Location. 

Author- 
ity. 

Capital. 

1919. 

American  Fire  Insurance  Corporation  of  New  York,    . 

New  York,  N.  Y., 

July    23 

S200,000 

Bankers  and  Shippers  Insurance  Company  of   New 

New  York,  N.  Y., 

July    23 

1,000,000 

York. 

Rossia  Insurance  Company  of  America, 

Hartford,  Conn.,     . 

July   31 

400,000 

South  Carolina  Insurance  Company 

Columbia,  S.  C,     . 

Aug.     i 

200,000 

VI 
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Corporate  Name. 


Location. 


Date  of 

Author- 
ity. 


Capital. 


The  Western  Insurance  Company  of  Pittsburgh, 
Union  Insurance  Society  of  Canton,  Ltd.,     . 
United  British  Insurance  Company,  Ltd.,    . 
The  Importers  and  Exporters  Insurance  Company  of 

New  York. 
The  Washington  Marine  Insurance  Company, 
New[Zealand  Insurance  Company,  Ltd., 
Great  Lakes  Insurance  Company, 
Manufacturers  Insurance  Company  of  America, 
The  Reinsurance  Company  "Salamandra," 
Scandinavian  American  Assurance  Corporation,  Ltd. 
Guardian  Fire  Insurance  Company, 
The  Liberty  Fire  Insurance  Company, 
Republic  Insurance  Company, 
Fidelity  Fire  Insurance  Company, 

Victory  Insurance  Company  of  Philadelphia, 
New  England  Fire  Insurance  Company, 
Ohio  Farmers  Insurance  Company, 
The  Nordisk  Reinsurance  Company,  Ltd.,  . 
The  Atwood  Fire  Insurance  Company, 
The  Federal  Mutual  Fire  Insurance  Company  of  Balti- 
more City. 
The  World  Auxiliary  Insurance  Corporation,  Ltd., 
Guaranty  Fire  Assurance  Corporation, 
The  Columbian  Insurance  Company  of  Indiana, 
Excelsior  Insurance  Company  of  New  York, 


Pittsburgh,  Pa., 
Victoria,  Hongkong, 
London,  Eng., 
New  York,  N.  Y., 

New  York,  N.  Y., 
Auckland,  New  Zealand 
Chicago,  111.,  . 
Chicago,  111.,  . 
Copenhagen,    Denmark, 
Christiania,  Norway, 
Salt  Lake  City,  Utah, 
St.  Louis,  Mo., 
Dallas,  Tex.,   . 
Sumter,  S.  C, 

Philadelphia,  Pa.,  . 
Pittsfield,  Mass., 
Le  Roy,  Ohio, 
Copenhagen,    Denmark 
New  York,  N.  Y., 
Baltimore,  Md., 

London,  Eng., 
New  York,  N.  Y., 
Indianapolis,  Ind., 
Syracuse,  N.  Y., 


1919. 

Aug.  4 
Aug.  7 
Aug.  28 
Sept.  16 

Sept.  16 
Sept.  19 
Sept.  26 
Sept.  29 
Oct.  24 
Oct.  31 
Nov.  3 
Dec.  1 
Dec.  6 
Dec.  8 

1920. 
Jan.  2 
Jan.  7 
Feb.  18 
Feb.  25 
Mar.  1 
Mar.  26 

May  1 

May  10 

May  18 

May  21 


$300,000 
200,0001 
200,000" 
700,000 

400,000 
200,0001 
200,000 
400,000 
200,0001 
400,0001 
200,000 
200,000 
1,000,000 
200,000 

500,000 
200,000 

200,0001 
300,000 


200,0001 
200,000 
232,500 
200,000 


1  Deposit  capital. 


The  following  companies  of  the  classes  included  in  this  volume 
ceased  to  have  authority  to  write  business  in  this  Commonwealth 
subsequent  to  July  1,  1919,  and  in  1920  prior  to  the  date  of  this 
report :  — 


Name  of  Company. 

Location. 

Capital. 

Remarks. 

Seneca   Fire   Insurance   Com- 

Buffalo, N.  Y., 

$200,000 

Ceased  as  of  Aug.   19,   1919.    Rein- 

pany. 

sured  by  Globe  &  Rutgers  Fire 
Insurance  Company. 

The    Rossia    Insurance    Com- 

Petrograd, Russia,    . 

400,0001 

Ceased  as  of  April  1,  1919,  but  notice 

pany. 

not  received  until  Oct.  20,  1919. 
Reinsured  by  Rossia  Insurance 
Company  of  Hartford,  Conn. 

South  Carolina  Insurance  Com- 

Columbia, S.  C,       . 

200,000 

Ceased  April  8,  1920. 

pany. 

Fire  Reassurance  Joint  Stock 

Paris,  France,  . 

200,0001 

Ceased  June  30,  1920.    Business  in 

Company. 

this  Commonwealth  transferred  to 
The  Fire  Reassurance  Company  of 
New  York. 

Republic  Insurance  Company, 

Dallas,  Tex.,     . 

1,000,000 

Ceased  June  30,  1920. 

United  British  Insurance  Com- 

London, Eng.,  . 

200,0001 

Ceased  June  30,  1920. 

pany,  Limited. 

. 

1  Deposit  capital. 
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Department  Examinations. 
The  following  fire  and  marine  insurance  companies  were  examined 
by  this  Department  during  the  year  1919:  — 


Name  of  Company. 


Location. 


Date  of 
Previous 

Ex- 
amination. 


Automobile  Mutual, 

Barnstable  County  Mutual, 

Cotton  and  Woolen  Manufacturers'  Mutual, 

Dedham  Mutual 

Dorchester  Mutual 

Fall  River  Manufacturers'  Mutual,    . 
Gloucester  Mutual  Fishing, 

Grain  Dealers  Mutual 

Groveland  Mutual 

Industrial  Mutual, 

Middlesex  Mutual 

Mutual  Fire, 

Newburyport  Mutual 

Norfolk  Mutual, 

Old  Colony 

Paper  Mill  Mutual, 

Rubber  Manufacturers'  Mutual, 

Salem  Mutual, 

Springfield  Fire  and  Marine, 

United  Mutual ;         . 

Worcester  Manufacturers',  .... 

I     ■  ■ 


Boston, 

Yarmouthport, 

Boston, 

Dedham, 

Boston, 

FaU  River, 

Gloucester, 

Boston, 

Groveland, 

Boston, 

Concord, 

Springfield, 

Newburyport , 

Dedham, 

Boston, 

Boston, 

Boston, 

Salem,    . 

Springfield, 

Boston, 

Worcester, 


1916 
1916 
1916 
1916 
1916 
1916 
1916 
1916 
1916 
1916 
1917 
1916 
1916 
1916 
1916 
1916 
1916 
1916 
1916 
1917 
1916 


In  addition  to  the  foregoing,  the  following  examinations  of  com- 
panies of  other  classes  and  examinations  required  by  law  annually 
were  made  during  the  year :  — 


Name  of  Company. 


Location. 


Date  of 
Previous 

Ex- 
amination. 


American  Mutual  Liability, 

Berkshire  Life, 

Boston  Casualty,         ........ 

Eastern  Casualty,        ........ 

Equitable  Accident, 

Federal  Mutual  Liability, 

John  Hancock  Mutual  Life, 

Masonic  Mutual  Accident, 

Massachusetts  Accident, 

Mutual  Boiler,     ......... 

Ridgely  Protective, 

Union  Central  Life,  i  .         .         .         .         . 
Commonwealth  of  Massachusetts  Retirement  Association, 


Boston, 

Pittsfield, 

Boston, 

Boston, 

Boston, 

Boston, 

Boston, 

Springfield, 

Boston, 

Boston, 

Worcester, 

Cincinnati,  Ohio, 

State  House, 


1916 
1916 
1916 
1916 
1918 
1917 
1916 

1916 
1916 
1916 
1916 
1918 


1  Jointly  with  Minnesota,  New  York,  North  Carolina,  Oklahoma  and  Virginia. 
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Najhe  of  Company. 

Location. 

Date  of 
Previous 
Ex- 
amination. 

Middlesex  County  Retirement  Association, 
Norfolk  County  Retirement  Association, 
Worcester  County  Retirement  Association, 

General  Insurance  Guaranty  Fund, 

Insurance  Department,  Berkshire  County  Savings  Bank, 
Insurance  Department,  City  Savings  Bank, 
Insurance  Department,  Peoples  Savings  Bank, 
Insurance  Department,  Whitman  Savings  Bank, 

Cambridge, 

Dedham, 

Worcester, 

Boston, 

Pittsfield, 

Pittsfield, 

Brockton, 

Whitman, 

1918 
1918 
1918 
1918 
1918 
1918 
1918 
1918 

Insurance  Legislation  in  1920. 

The  General  Court  of  1920  enacted  relatively  few  laws  affecting 
fire  and  marine  insurance  companies.  It  made  provision  for  a 
special  session  for  the  purpose  of  enacting  the  recodification  of  the 
General  Laws  which  has  been  for  several  years  in  process  of  compila- 
tion. This  will  enable  the  early  preparation  of  a  new  edition  of  the 
insurance  laws  of  the  Commonwealth,  the  need  of  which  has  long 
been  felt. 

The  following  enactments  of  the  year  1920  may  be  mentioned  as 
of  special  importance :  — 

Chapter  168,  An  Act  relative  to  Accounting  by  Insurance  Companies 
for  Deposits  in  Foreign  Countries  to  meet  the  Requirements  of  Law  in 
Such  Countries.  —  The  United  States  and  many  foreign  countries 
require  from  an  insurance  company  of  another  country  seeking  ad- 
mission to  do  business  a  deposit  either  as  evidence  of  good  faith  or 
to  secure  the  performance  of  its  undertakings.  These  deposits,  under 
the  provisions  of  section  11  of  chapter  576  of  the  Acts  of  the  year 
1907,  and  under  the  so-called  "Burlington  Rule,"  adopted  by  the 
National  Convention  of  Insurance  Commissioners,  are  not  regarded 
as  assets  for  the  purpose  of  determining  the  financial  condition  of  the 
company,  but  are  deemed  to  be  for  the  special  protection  of  the 
policy  holders  of  the  country  of  deposit.  This  law  and  rule  have 
proved  a  serious  handicap  to  American  companies  desiring  to  enter 
the  foreign  field,  for  only  the  very  strongest  companies  could  afford 
the  depletion  of  surplus  caused  by  the  deduction  of  such  deposits. 
The  National  Convention  of  Insurance  Commissioners,  in  view  of 
this  fact,  have  recommended  the  abrogation  of  the  "Burlington 
Rule,"  and  the  Insurance  Commissioner  for  the  same  reason  recom- 
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mended  the  enactment  of  chapter  168,  which  repeals  the  provisions 
of  section  11  above  referred  to. 

Chapter  288,  An  Act  relative  to  Reinsurance.  —  The  General  Court 
of  1919  passed  legislation  to  facilitate  the  free  interchange  of  rein- 
surance agreements.  Question  has  been  raised  as  to  the  status  of  a 
company  ceding  reinsurance  to  a  mutual  company,  the  issue  being 
as  to  whether  thereby  the  ceding  company  became  a  member  of  the 
mutual  company,  and  as  such  entitled  to  dividends  and  liable  to 
assessment.  Chapter  288  provides  that  unless  the  agreement  spe- 
cifically so  provides,  the  ceding  company  shall  not  become  a  member 
of  the  company  accepting  the  reinsurance. 

Chapter  327,  An  Act  relative  to  the  Purposes  for  which  Insurance 
Companies  may  be  formed  and  the  Kinds  of  Business  that  they  may 
transact.  —  This  act  makes  some  slight  amendments  in  the  pro- 
visions of  law  for  the  incorporating  of  fire  and  marine  companies, 
but  its  main  importance  is  in  its  effect  upon  companies  organized  to 
write  classes  of  insurance  other  than  fire  and  marine.  The  laws  of 
other  States  have  permitted  the  granting  of  broader  powers  to  such 
companies  than  have  hitherto  been  permitted  in  this  Commonwealth. 
The  Massachusetts  law  was  unnecessarily  restrictive  and  needlessly 
complicated.  Chapter  327  permits  the  granting  of  charters  similar 
to  those  granted  in  New  York  and  other  States,  and  provides  a 
simple  method  for  estimating  the  required  minimum  capital.  The 
act  also  gives  the  Commissioner  of  Insurance  power  to  authorize 
admitted  companies  to  transact  classes  of  insurance  not  as  yet  recog- 
nized by  law,  and  also  power  to  approve  policy  forms  covering  more 
than  one  class  of  insurance. 

Other  acts  of  the  year  1920  affecting  fire  and  marine  insurance 
were  of  less  importance,  but  were  designed  to  meet  real  needs. 


Fire  Insurance  in  Massachusetts  during  1919. 
The  year  1919  has  marked  a  further  decrease  in  the  percentage  of 
losses  paid  to  premiums  received,  the  ratio  being  the  lowest  for  many 
years.  In  1915  the  percentage  of  losses  paid  to  premiums  received 
was  58.99;  in  1916,  45.84;  in  1917,  43.67;  in  1918,  37.96;  in  1919, 
31.49,  making  an  average  for  the  five  years  of  43.59.  The  reasons 
for  this  constant  decrease  were  carefully  analyzed  in  the  report  of 
last  year,  and  the  question  was  raised  as  to  the  probability  of  the 
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loss  pendulum  swinging  the  other  way.  At  least  one  of  the  factors 
there  listed  has  ceased  to  operate,  but  the  others  still  remain  in 
force,  and  the  shortage  of  building  accommodations  both  for  residen- 
tial and  business  purposes,  and  the  excessive  cost  of  replacement 
and  new  construction,  seem  likely  to  exercise  an  important  influence 
for  some  years  to  come  in  keeping  the  community  alive  to  the 
necessity  of  keeping  fire  losses  down  to  the  lowest  possible  point.  In 
spite  of  increased  prices  and  inflated  values  which  would  naturally 
tend  to  augment  losses,  the  losses  paid  for  the  last  year  were  under 
the  five-year  average.  On  the  other  hand,  the  premiums  received, 
less  estimated  dividends  payable  on  mutual  premiums,  had  risen 
from  S16,678,636  in  1915  to  $30,959,821  in  1919.  Of  course,  if  this 
condition  were  to  prevail  over  a  series  of  years  there  would  be 
occasion  to  examine  very  carefully  into  the  question  of  reduction  of 
fire  premiums.  Some  of  the  States  whose  experience  has  also  been 
favorable  have  indicated  a  disposition  to  deal  with  the  subject  sum- 
marily. Some  provision  should  undoubtedly  be  made  in  the  near 
future  looking  toward  a  study  of  the  question  of  fire  rates,  with  a 
view  to  determining  the  eqjiity  of  the  present  rates  and  indicating 
such  changes  as  may  be  warranted. 

The  insurance  report  of  last  year  noted  the  fact  that  agitation  had 
been  begun  for  the  removal  of  the  so-called  "surcharge"  of  10  per 
cent  which  was  imposed  by  the  companies  after  the  era  of  higher 
prices  had  arrived.  This  matter  was  the  subject  of  an  investigation 
through  a  committee  consisting  of  the  States  of  Virginia,  New  York, 
Massachusetts,  Missouri  and  Michigan.  Hearings  were  held  upon 
May  14,  June  9  and  August  4  and  5,  and  a  resolution  was  adopted, 
as  follows :  — 

Whereas,  The  fire  insurance  companies  undertook  to  place  a  surcharge  of  10 
per  cent  on  all  fire  risks  to  cover,  as  claimed  by  them,  the  increased  expenses 
due  to  war  conditions;    and 

Whereas,  This  surcharge  was  never  imposed  in  some  States  and  has  been 
ordered  off  in  other  States  having  laws  regulating  or  controlling  rates;  and 

Whereas,  It  appears  that  the  said  surcharge  has  not  been  imposed  on  all 
classes  of  fixe  risks;  therefore  be  it 

Resolved,  That  it  is  the  sense  of  this  committee  that  this  surcharge  should  be 
immediately  taken  off  in  all  States. 

The  National  Board  of  Fire  Underwriters  thereupon  ordered  the 
discontinuance  of  the  surcharge  as  of  September  1,  making  further 
action  unnecessary.     The  committee  reported  to  the  National  Con- 
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vention  of  Insurance  Commissioners,  recommending  "that  it  be  con- 
tinued as  a  special  committee  on  fire  insurance  to  confer  with  a  com- 
mittee to  be  appointed  by  the  National  Board  of  Fire  Underwriters 
on  the  fire  insurance  situation  and  upon  all  matters  pertaining  to  the 
conduct  of  the  fire  insurance  business,  in  order  that  there  may  be 
the  heartiest  co-operation  between  the  Commissioners  and  the  public 
on  the  one  side,  and  the  fire  insurance  interests  on  the  other."  The 
principle  involved  in  this  resolution  is  much  to  be  commended. 
There  is  much  need  of  a  frank  discussion  of  the  problems  surround- 
ing the  making  of  fire  insurance  rates,  not  only  that  there  may  be 
assurance  of  equitable  rates,  but  public  appreciation  of  the  fact  that 
the  rates  charged  them  for  insurance  are  equitable. 

The  following  are  the  Massachusetts  figures  year  by  year  for  the 
past  ten  years :  — 

Massachusetts  Fire  Insurance  Business- for  the  Ten  Years  beginning  with  1910. 

\  .  .  a 


Years. 


Premiums 
received,  i 


Losses  paid. 


Loss  Ratio 
(Per  Cent). 


1910, 
1911, 
1912, 
1913, 
1914, 
1915, 
1916, 
1917, 
1918, 
1919, 


S14 
15 
15 
16 
16 
16 
20, 
23 

28; 

30 


,753,074 
032,246 
883,936 
283,064 
788,109 
678,636 
036,210 
518,787 
289,003 
959,821 


$7,648,614 
7,868,092 
8,706,533 
9,825,176 

23,375,197 
9,838,932 
9,184,161 

10,269,847 

10,737,831 
9,748,998 


51.84 
52.34 
54.81 
60.34 
139.24 
58.99 
45.84 
43.67 
37.96 
31.49 


Totals, 


$198,222,886 


$107,203,381 


54.08 


1  These  amounts  have  been  reduced  by  the  estimated  dividends  payable  on  the  mutual  premiimis. 


Frank  H.  Harbison. 
Upon  Sept,  3,  1919,  Frank  H.  Hardison,  Insurance  Commissioner, 
terminated  a  long  and  useful  career  in  the  State  service.  He  entered 
the  Insurance  Department  in  the  year  1896,  to  fill  the  newly  estab- 
lished office  of  Insurance  Examiner  under  Commissioner  George  S. 
Merrill.  Upon  the  appointment  of  Commissioner  Frederick  L. 
Cutting  in  1897  he  was  appointed  Deputy  Insurance  Commissioner, 
and  succeeded  to  the  office  of  Insurance  Commissioner  upon  Nov. 
20,  1907.  His  retirement  was  by  operation  of  the  law,  which  re- 
quires the  retirement  of  State  ofiicials  and  employees  upon  attaining 
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the  age  of  seventy.  Few  men  have  quitted  the  State  employment 
with  a  better  record  of  conscientious,  loyal  and  honorable  service. 
As  an  expert  in  dealing  with  insurance  from  the  governmental  stand- 
point he  held  a  high  rank,  and  through  him  the  Commonwealth  of 
Massachusetts  exercised  a  potent  influence  in  dealing  with  the  insur- 
ance problems  of  the  country.  Out  of  his  record  of  achievements 
may  be  instanced  the  careful  and  scientific  manner  in  which  he 
dealt  with  the  problem  of  workmen's  compensation  insurance.  Due 
largely  to  his  efforts  an  insurance  situation  which  at  times  ap- 
proached the  chaotic  was  successfully  dealt  with  and  reduced  to 
order.  His  work  upon  the  committee  whose  labors  resulted  in  the 
removal  of  the  10  per  cent  surcharge  heretofore  mentioned  ter- 
minated less  than  a  month  before  his  retirement  from  office.  The 
public  service  of  Massachusetts  has  received  from  him  a  -  golden 
example  of  faithful  and  untiring  devotion  to  duty,  of  fair  and  impar- 
tial dealing  with  important  interests,  and  of  adherence  to  principle, 
irrespective  of  personal  consequence. 

Department  Finances. 
During  the  fiscal  year  ending  Nov.  30,  1919,  the  Insurance  Depart- 
ment collected  fees  amounting  to  $141,607.17,  of  which  $46,555  was 
produced  by  brokers'  licenses;  agents'  licenses  yielded  $57,822;  valu-. 
ation  of  life  policies,  $25,347.61;  filing  annual  statements,  $6,806; 
miscellaneous,  $5,076.56.  The  expenses  of  the  Department  amounted 
to  $101,369.69,  leaving  a  net  surplus  accruing  to  the  Commonwealth 
of  $40,237.48. 

Respectfully  submitted, 


Jh^^-'-'---^^  Uj~}^$>m, 


Commissioner  of  Insurance. 
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REPORTS  OF  RECEIVERS  OF  INSURANCE  COMPANIES. 


China  Mutual  Insurance  Company.  —  Arthur  D.  Hill,  53  State 
Street,  Boston,  receiver;  appointed  March  27,  1908.  Since  the  date 
of  the  third  report,  Oct.  30,  1916,  a  fourth  dividend  was  paid,  on 
Dec.  31,  1917.  This  dividend,  together  with  three  previous  distribu- 
tions, brought  the  total  refunded  up  to  50  per  cent  of  the  proved 
claims.  The  receiver  has  now  filed  his  fourth  and  final  report.  It 
discloses  in  the  receiver's  hands  $2,770.06  due  creditors  but  uncalled 
for.  The  receiver  asks  for  an  order  of  notice  to  the  creditors  entitled 
thereto  as  required  by  statute  prior  to  turning  the  funds  into  the 
treasury  of  the  Commonwealth  if  still  unpaid  at  the  expiration  of 
one  year.  There  remains  in  the  receiver's  hands  also  a  balance 
of  $273,90  upon  which  interest  has  accumulated  to  the  amount  of 
$20.27.  The  receiver  petitions  the  court  to  allow  this  cash  balance 
for  expenditures  in  winding  up  the  receivership  and  remuneration  of 
services  of  Eugene  J.  Harrigan.  The  petition  has  not  yet  been  acted 
upon  by  the  court. 

Columbia  Mutual  Fire  Insurance  Company.  —  Grenville  S.  Mc- 
Farland,  1  Beacon  Street,  Boston,  receiver;  appointed  Oct.  17,  1916. 
This  receivership  has  been  in  existence  practically  three  years,  and 
since  May,  1918,  no  charge  has  been  made  for  clerk  hire,  rent  or 
other  incidental  expenses.  The  gross  assets  upon  Aug.  15,  1919, 
were  $3,040.43.  The  liabilities,  consisting  of  claims  allowed  by  the 
court,  less  20  per  cent  dividend  paid,  of  $1,480.69,  and  an  estimated 
amount  payable  on  claims  not  yet  approved  by  the  receiver  of 
$228.10,  were  $1,708.79,  leaving  a  balance  of  $1,331.64.  There  has  been 
little  change  in  the  situation  since.  Most  of  the  outstanding  accounts 
have  either  been  collected  or  otherwise  disposed  of  as  provided  by 
law.  One  account  is  being  collected  through  the  probation  officer  of 
the  Superior  Court  after  indictment  of  the  party  for  withholding 
funds  from  the  receiver.  All  other  litigation,  both  by  and  against 
the  receiver,  is  settled.  The  balance  in  the  receiver's  hands,  less  such 
sum  as  the  court  may  allow  for  his  services  and  expenses,  will  be 
distributable  as  return  premiums  to  the  assureds  who  have  paid  for 
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their  insurance  and  whose  pohcies  were  in  force  at  the  time  of  the 
receivership. 

Cosmopolitan  Mutual  Fire  Insurance  Company.  —  Joseph  Michel- 
man,  Pemberton  Building,  Boston,  receiver;  appointed  Nov.  1, 
1916.  The  receiver  has  rendered  the  following  report  of  the  accounts 
as  they  stood  July  1,  1920:  Total  assets:  cash  on  deposit,  S93.17; 
agents'  accounts  (collection  doubtful),  approximately  $5,000;  total, 
$5,093.17.  Liabilities:  unpaid  claims  as  found  by  the  master  and 
allowed  by  the  court,  $1,565.93;  unpaid  fire  losses,  $9,871.11; 
making  a  total  of  $11,437.04.  The  income  consisted  of  balance  on 
hand  April  30,  1919,  $2,894.60;  received  from  agents,  $127.99; 
received  from  assured,  $111.91;  interest  on  deposit,  $59.11;  check 
returned,  $3;  total,  $3,196.61.  The  expenditures  consisted  of 
receiver's  fee,  $2,300;  counsel  fees,  $300;  claims  ordered  to  be  paid 
in  full  by  the  court  as  per  decree  of  Feb.  27,  1920,  $330.05;  miscel- 
laneous, $173.39;  making  a  total  of  $3,103.44.  The  court  has 
ordered  the  bond  of  the  receiver  to  be  reduced  to  $500, 

Commonwealth  Mutual  Fire  Insurance  Company.  —  Joseph  Michel- 
man,  Pemberton  Building,  Boston,  receiver;  appointed  Nov.  29, 
1916.  The  receiver  has  rendered  the  following  report  of  the  accounts 
as  they  stood  July  1,  1920:  Assets:  $3,259.98,  consisting  of  cash  on 
deposit,  $1,259.98;  agents'  accounts  (collection  doubtful),  approxi- 
mately $2,000.  Liabilities:  $2,261.38,  consisting  of  50  per  cent  on 
unpaid  claims  as  found  by  the  master  and  allowed  by  the  court, 
$568.44;  50  per  cent  on  unpaid  fire  losses,  $1,692.94.  The  income 
amounted  to  $6,076.55,  consisting  of  balance  on  hand  April  30,  1919, 
$5,848.25;  received  from  agents,  $32.25;  received  from  assured,  $7; 
interest  on  deposit,  $125.05;  checks  returned,  $64.  The  expenditures 
amounted  to  $4,816.57,  consisting  of  receiver's  fee  paid  by  order  of 
court  March  23,  1920,  $2,000;  counsel  fees  paid  by  order  of  court, 
$300;  claims  ordered  paid  in  full  by  court,  $141.15;  general  claims 
paid  on  basis  of  50  per  cent,  as  ordered  by  court,  $568.44;  fire 
losses  paid  on  basis  of  50  per  cent,  as  ordered  by  court,  $1,692.94; 
miscellaneous,  $114,04.  The  bond  of  the  receiver  has  been  reduced 
to  $2,500  by  order  of  the  court. 
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LEGISLATION  OF  1920  EELATING  TO  FIRE  AND 
MARINE  INSURANCE. 


Acts  of  1920,  Chapter  123. 

An  Act  to  provide  for  the  filing  and  approval  of  riders  and  other 
papers  used  in  connection  with  insurance  policies. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  All  provisions  of  law  relative  to  the  filing  of  policy  forms 
with,  and  the  approval  of  such  forms  by,  the  commissioner  of  insurance,  shall 
also  apply  to  all  forms  of  riders,  endorsements  and  applications  designed  to  be 
attached  to  such  policy  forms  and  when  so  attached  to  constitute  a  part  of  the 
policy  contract,  provided  that  riders  or  endorsements  used  at  the  request  of 
individual  policyholders  in  connection  with  pohcies  of  hfe  insurance  relative 
to  the  distribution  of  benefits  payable  under  their  policies  or  to  the  reservation 
of  rights  or  benefits  thereunder,  may  be  used  so  far  as  consistent  with  law, 
without  such  approval. 

Section  2.  The  commissioner  of  insurance  may  require  an  insurance 
company  to  submit  for  his  inspection  copies  of  any  policy  form  used  by  the 
company  and  a  form  of  any  rider,  endorsement  or  application  used  in  connec- 
tion therewith,  and  copies  of  any  circular  or  other  advertising  matter  issued  by 
it  in  the  commonwealth.  A  company  or  officer  thereof  who,  within  thirty  days 
after  receipt  of  a  written  request  therefor,  neglects  or  refuses  to  comply  with 
the  provisions  of  this  section  shall  be  punished  for  each  offense,  by  a  fine  of  not 
less  than  one  hundred  dollars  nor  more  than  five  hundred  dollars.  [Ayfroved 
March  12,  1920. 


Acts  of  1920,  Chapter  147. 
An  Act  prohibiting  rebates  and  the  like  on  policies  of  insurance. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Chapter  five  hundred  and  eleven  of  the  acts  of  nineteen  hundred 
and  eight,  as  amended  by  chapter  four  hundred  and  one  of  the  acts  of  nineteen 
hundred  and  twelve  is  hereby  further  amended  by  striking  out  section  one  and 
substituting  the  following:  —  Section  1.  No  insurance  company  transacting 
any  of  the  kinds  of  business  specified  in  section  thirty-two  of  chapter  five 
hundred  and  seventy-six  of  the  acts  of  nineteen  hundred  and  seven,  and  no 
officer  or  agent  thereof,  and  no  insurance  broker,  shall  pay  or  offer  to  pay  or 
allow,  in  connection  with  placing  or  negotiating  any  policy  of  insurance  or  the 
continuance  or  renewal  thereof,  any  valuable  consideration  or  inducement  not 
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specified  in  the  policy  contract  of  insurajice,  or  any  rebate  of  premium  payable 
on  the  poUcy,  or  any  special  favor  or  advantage  in  the  dividends  or  other  benefits 
to  accrue  thereon;  or  shall  give,  sell  or  purchase,  or  offer  to  give,  sell  or  purchase, 
in  connection  with  placing  or  negotiating  insurance  or  the  continuance  or  renewal 
thereof,  anything  of  value  whatsoever  not  specified  in  the  policy;  or  give,  sell, 
negotiate,  deliver,  issue  or  authorize  to  issue  or  offer  to  give,  sell,  negotiate, 
deHver,  issue  or  authorize  to  issue  any  policy  of  workmen's  compensation 
insurance  at  a  rate  less  than  that  approved  by  the  commissioner  of  insurance 
under  all  the  laws  now  or  hereafter  in  force  relating  to  such  approval.  This 
section  shall  not  be  considered  to  apply  to  (1)  a  distribution  without  special 
favor  or  advantage,  by  mutual  insurance  companies  to  pohcyholders  of  savings, 
earnings  or  surplus  without  specification  thereof  in  the  poHcy,  or  (2)  the 
furnishing  to  the  insured  of  information  or  advice  by  any  insurance  company, 
officer,  agent  or  broker  with  regard  to  any  risk  for  the  purpose  of  reducing  the 
liability  of  loss. 

Section  2.  Said  chapter  five  hundred  and  eleven,  as  amended  by  section 
two  of  said  chapter  four  hundred  and  one,  is  hereby  further  amended  by  striking 
out  section  two  and  substituting  the  following :  —  Section  2.  No  person  shall 
receive  or  accept  from  any  company  or  officer  or  agent  thereof,  or  any  insurance 
broker,  or  any  other  person,  any  such  rebate  or  premium  payable  on  the  policy, 
or  any  special  favor  or  advantage  in  the  dividends  or  other  benefits  to  accrue 
thereon,  or  any  valuable  consideration  or  inducement  not  specified  in  the  policy 
of  insurance,  or  any  policy  of  workmen's  compensation  insurance  at  a  rate  less 
than  that  approved  by  the  commissioner  of  insurance  under  all  the  laws  now  or 
hereafter  in  force  relating  to  such  approval.  No  person  shall  be  excused  from 
testifying,  or  from  producing  any  books,  papers,  contracts,  agreements  or  docu- 
ments at  the  trial  of  any  other  person  charged  with  violating  any  provision  of 
this  act,  on  the  ground  that  such  testimony  or  evidence  may  tend  to  incriminate 
himself,  but  no  iDcrson  shall  be  prosecuted  for  any  act,  concerning  which  he 
shall  be  compelled  so  to  testify  or  produce  evidence,  documentary  or  otherwise, 
except  for  perjury  committed  in  so  testifying. 

Section  3.  Said  chapter  five  hundred  and  eleven  is  hereby  further  amended 
by  striking  out  section  four  and  substituting  the  following:  —  Section  4-  Who- 
ever violates  any  provision  of  this  act  shall  be  punished  by  a  fine  of  not  more 
than  five  hundred  dollars. 

Section  4.  Said  chapter  five  hundred  and  eleven  is  hereby  further  amended 
by  adding  thereto  the  following  new  section:  —  Section  5.  The  commissioner 
of  insurance  may  suspend  or  revoke  the  hcense  or  certificate  of  authority  to 
transact  business  in  this  commonwealth  of  any  insurance  company  for  any 
violation  of  any  provision  of  this  act,  or  may  suspend  or  revoke  its  right  to  do 
any  class  of  business  which  it  is  authorized  to  transact.  [Approved  March  18, 
1920. 
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Acts  of  1920,  Chapter  150. 

An  Act  prohibiting  the  insertion  of  certain  stipulations  in  policies  or 
contracts  of  insurance. 

Be  it  enacted,  etc.,  as  follows: 

Chapter  five  hundred  and  seventy-six  of  tha  acts  of  nineteen  hundred  and 
seven  is  hereby  amended  by  striking  out  section  twenty-nine  and  substituting 
the  following:  —  Section  29.  No  insurance  company  shall  make,  issue  or 
dehver  in  this  commonwealth  any  policy  or  contract  of  insurance  containing 
any  condition,  stipulation  or  agreement  depriving  the  courts  of  this  common- 
wealth of  jurisdiction  of  actions  against  such  company;  limiting  the  time  for 
commencing  actions  against  the  company  to  a  period  of  less  than  two  years 
from  the  time  when  the  cause  of  action  accrues;  maldng  any  person  appointed 
and  Hcensed  as  its  agent  the  agent  of  the  applicant  or  insured  for  any  purpose; 
or  providing  that  no  person  shall  be  deemed  an  agent  of  the  company  unless 
authorized  by  the  company  in  writing.  Any  such  condition,  stipulation  or 
agreement  shall  be  void.  An  insurance  company  or  agent  that  makes,  issues 
or  delivers  a  policy  or  contract  of  insurance  in  violation  of  the  provisions  of  this 
act  shall  be  punished  by  a  fine  of  not  less  than  fifty  nor  more  than  two  hundred 
dollars  for  each  offense;  but  such  policy  or  contract  shall  be  binding  upon  the 
company  issuing  the  same.     [Approved  March  18,  1920. 


Acts  of  1920,  Chapter  168. 

An  Act  relative  to  accounting  by  insurance  companies  for  deposits 
in  foreign  countries  to  meet  the  requirements  of  law  in  such 
countries. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Section  eleven  of  chapter  five  hundred  and  seventy-six  of  the 
acts  of  nineteen  hundred  and  seven,  as  amended  by  chapters  fifty-four  and 
three  hundred  and  fifteen  of  the  acts  of  nineteen  hundred  and  eleven,  by  chapter 
seventy-four  of  the  acts  of  nineteen  hundred  and  twelve  and  by  chapter  one 
hundred  and  ten  of  the  General  Acts  of  nineteen  hundred  and  fifteen,  is  hereby 
further  amended  in  the  third  paragraph  from  the  end  by  striking  out,  in  the 
seventh  and  eighth  lines  thereof,  the  words  "immediately  available  for  the 
payment  of  losses  in  this  commonwealth",  and  substituting  the  words:  —  avail- 
able for  the  payment  of  losses  in  this  commonwealth,  including  all  assets 
deposited  with  officers  of  other  states  or  countries  for  the  security  of  the  poHcy- 
holders  of  such  company,  —  so  that  said  paragraph  will  read  as  follows :  — 
Beside  the  reserve  provided  for  in  this  section,  each  company  shall  be  charged 
as  a  liabiUty  with  all  unpaid  losses  and  claims  for  losses,  and  all  other  debts  and 
liabihties,  including  in  the  case  of  a  stock  company  its  capital  stock.  He  shall 
allow  to  the  credit  of  an  insurance  company  in  the  account  of  its  financial  condi- 
tion only  such  assets  as  are  available  for  the  payment  of  losses  in  this  common- 
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wealth,  including  all  assets  deposited  with  officers  of  other  states  or  countries  for 
the  security  of  the  policyholders  of  such  company,  but  no  holding  or  parcel  of 
real  estate  shall  be  given  a  higher  value  than  would  be  adequate  to  jdeld  at 
three  per  cent  annual  interest  the  average  amount  of  its  net  rental  for  three  years 
next  preceding,  except  that  if  an  insurance  company  shall  show  to  the  satis- 
faction of  the  insurance  commissioner  that  the  actual  value  of  any  of  its  real 
estate  is  greater  than  the  value  so  ascertained,  then  the  actual  value  of  the  said 
real  estate  as  determined  by  the  insurance  commissioner  shall  be  allowed. 

Section  2.    Said  section  eleven  is  hereby  further  amended  by  striking  out 
the  last  paragraph.     [Approved  March  23,  1920. 


Acts  of  1920,  Chapter  267. 
An  Act  to  revive  the  charter  of  the  bay  state  mutual  fire  insurance 

COMPANY. 

Whereas,  The  deferred  operation  of  this  act  would  cause  great  inconvenience 
and  expense,  therefore  it  is  hereby  declared  to  be  an  emergency  law,  necessary 
for  the  immediate  preservation  of  the  public  convenience. 

Be  it  enacted,  etc.,  as  follows: 

The  Bay  State  Mutual  Fire  Insurance  Company,  a  corporation  whose  charter 
expired  February  twelfth,  nineteen  hundred  and  twenty,  by  virtue  of  section 
thirty-one  of  chapter  five  hundred  and  seventy-six  of  the  acts  of  nineteen  hun- 
dred and  seven,  is  hereby  revived  with  the  same  powers,  duties  and  obligations 
as  if  the  period  mentioned  in  said  section  had  not  expired,  pro\'ided  that  its 
corporate  powers  shall  cease  unless  it  commences  to  issue  pohcies  within  one 
year  after  the  date  of  the  passage  of  this  act.     [Approved  April  7,  1920. 


Acts  of  1920,  Chapter  288. 
An  Act  relative  to  reinsurance. 

Be  it  enacted,  etc.,  as  follows: 

Reinsurance  of  risks  shall  not  be  held  to  be  within  the  provisions  of  law 
requiring  the  use  of  standard  forms  of  policies.  An  insurance  compau}'  ceding 
reinsurance  shall  not,  unless  the  contract  or  agreement  of  reinsurance  so  pro- 
vides, become  thereby  a  member  of  the  company  accepting  such  reinsurance  or 
be  entitled  to  any  dividend  or  expiration  return  of  premium  or  be  subject  to 
liability  to  assessment.     [Approved  April  9,  1920. 
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Acts  of  1920,  Chapter  317. 

An  Act  relative  to  the  licensing  of  partnerships  and  corporations 
as  insurance  agents,  brokers  and  adjusters. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  The  licenses  described  in  sections  eighty-eight,  ninety-two  and 
ninety-five  of  chapter  five  hundred  and  seventy-six  of  the  acts  of  nineteen 
hundred  and  seven,  and  acts  in  amendment  thereof  and  in  addition  thereto, 
in  chapter  one  hundred  and  eighty-one  of  the  acts  of  nineteen  hundred  and 
thirteen,  and  in  chapter  one  hundred  and  sixty-four  of  the  General  Acts  of 
nineteen  hundred  and  seventeen,  and  amendments  thereof,  may  be  issued  to 
partnerships  on  the  conditions  specified  in  and  subject  to  said  sections  and 
chapters,  except  as  otherwise  provided  herein.  Each  member  of  the  partner- 
ship shall  file  the  statement  or  application  required  by  law,  including  a  written 
request  that  the  license  be  issued  in  the  partnership  name.  Together  with  the 
statements  or  applications  signed  by  the  partners  there  shall  be  filed  a  duplicate 
original  of  a  written  partnership  agreement  signed  by  all  the  partners.  The 
license  shall  be  issued  in  the  partnership  name,  and  may  be  revoked  or  suspended 
as  to  one  or  all  members  of  the  partnership.  Minors  who  are  parties  to  the  writ- 
ten articles  of  partnership  may  be  included  in  the  partnership  license  provided 
that  there  is  one  adult  member  thereof.  If  the  partnership  is  terminated  prior 
to  the  expiration  of  the  license,  the  partners  shall  forthwith  give  notice  to  the 
commissioner  of  insurance  who  shall  thereupon  without  hearing  revoke  the 
license.  Each  partner  shall  be  personally  liable  to  the  penalties  of  the  insur- 
ance laws  for  any  violation  thereof,  although  the  act  of  violation  is  done  in  the 
name  of  or  in  behalf  of  the  partnership.  Whoever,  being  licensed  as  a  partner 
under  this  section,  fails  to  give  notice  as  required  herein  of  the  termination  of 
the  partnership,  or  after  the  partnership  is  terminated  acts  or  assumes  to  act 
under  such  license,  shall  be  punished  by  a  fine  of  not  less  than  twenty  nor  more 
than  five  hundred  dollars. 

Section  2.  The  licenses  described  in  said  sections  eighty-eight,  ninety-two 
and  ninety-five  and  acts  in  amendment  thereof  and  in  addition  thereto,  in  said 
chapter  one  hundred  and  eighty-one,  and  in  said  chapter  one  hundred  and 
sixty-four  and  amendments  thereof,  may  be  issued  to  any  corporation  which  is 
incorporated  exclusively  for  the  purpose  of  acting  as  an  insurance  agent,  broker 
or  adjuster  of  fire  losses  and  which,  in  case  of  a  corporation,  incorporated  to  act 
as  agent  or  broker,  by  its  by-laws  and  articles  of  incorporation  limits  the  holding 
and  ownership  of  its  capital  stock  to  insurance  agents  and  brokers  or  persons 
employed  in  good  faith  by  such  agents  or  brokers.  Such  Hcense,  together  with 
the  corporation  and  officers  of  the  corporation  named  in  the  license,  shall  be 
subject  to  the  provisions  of  said  sections  and  chapters  except  as  otherwise  pro- 
vided herein.  Each  license  shall  specify  the  officers,  not  exceeding  five,  who 
may  act  thereunder  in  the  name  and  on  behalf  of  the  corporation.  Minors  may 
be  designated  as  such  officers  in  the  license.    Each  officer  shall  file  the  statement 
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or  application  required  by  law.  A  certified  copy  of  the  by-laws,  articles  of 
incorporation  and  charter  shall  be  filed  with  the  said  statements  or  applications. 
The  license  may  be  revoked  or  suspended  as  to  the  corporation  or  as  to  any 
ojfficer  named  therein.  No  foreign  corporation  shall  be  licensed  as  agent  of  a 
foreign  insurance  company.  The  commissioner  of  insurance  may  at  any  time 
require  such  information  as  he  deems  necessary  in  respect  to  the  corporation, 
its  officers  or  affairs,  and  may  make  such  examination  of  the  companj'-'s  books 
and  affairs  as  he  deems  necessary.  The  clerk  or  other  corresponding  officer  shall 
file  with  the  commissioner,  within  thirty  days  after  the  adoption  thereof,  certi- 
fied copies  of  all  amendments  to  the  by-laws  or  charter,  and  shall  at  once  notify 
the  commissioner  in  writing  in  case  of  the  dissolution  or  revocation  of  the  charter 
of  the  corporation.  Upon  receipt  of  notice  of  dissolution  or  revocation  of  the 
charter  of  a  corporation,  the  commissioner  shall  forthT\dth  revoke  its  Kcense 
without  notice  or  hearing.  Every  officer  specified  in  the  license  shall  be  per- 
sonally liable  to  the  penalties  of  the  insurance  laws  for  any  violation  thereof, 
although  the  act  of  violation  is  done  in  the  name  and  in  behalf  of  the  corpo- 
ration. The  corporation  shall  be  liable  for  any  such  violation,  the  responsibility 
for  which  cannot  be  placed  on  any  individual  officer. 

"Whoever,  being  clerk  or  corresponding  officer  of  a  corporation  licensed  under 
this  section,  fails  to  file  with  the  commissioner  of  insurance  copies  of  all  amend- 
ments to  the  by-laws  or  charter  of  such  corporation  as  provided  herein,  or  fails 
to  notify  the  commissioner  of  the  dissolution  or  revocation  of  the  charter  of  the 
corporation  or  whoever,  being  specified  in  the  license  of  such  corporation  as  an 
officer,  acts  or  assumes  to  act  under  said  Hcense  after  the  dissolution  or  the 
revocation  of  the  charter  of  such  corporation,  shall  be  punished  by  a  fine  of  not 
less  than  twenty  nor  more  than  five  hundred  dollars. 

Section  3.  Chapter  eighty-two  of  the  General  A6ts  of  nineteen  hundred 
and  fifteen,  as  amended  by  chapter  eleven  of  the  General  Acts  of  nineteen  hun- 
dred and  sixteen,  is  hereby  repealed.     [Approved  April  15,  1920. 


Acts  of  1920,  Chapter  326. 

An  Act  relative  to  the  collection  of  certain  charges  and  fees  by  the 
commissioner  of  insurance. 

Be  it  enacted,  etc.,  as  follows: 

Section  fifteen  of  chapter  five  hundred  and  seventy-six  of  the  acts  of  nine- 
teen hundred  and  seven,  as  amended  by  section  four  of  chapter  four  hundred 
and  twenty-nine  of  the  acts  of  nineteen  hundred  and  eleven,  is  hereby  further 
amended  by  inserting  after  the  word  "dollars",  in  the  eighteenth  fine,  the 
words :  —  for  each  certificate  issued  under  the  provisions  of  section  seventeen, 
as  amended  by  chapter  twenty-nine  of  the  General  Acts  of  nineteen  hundred 
and  nineteen,  two  dollars,  —  so  as  to  read  as  follows :  —  Section  15.  He  shall 
collect  and  pay  into  the  treasury  charges  and  fees  as  follows:  for  valuation  of 
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life  policies  of  a  domestic  company,  two  and  one  half  mills  for  each  thousand 
dollars  of  insurance;  for  each  examination  prior  to  granting  the  certificate  of 
authority  to  issue  pohcies  and  make  contracts  of  insurance,  as  provided  in 
section  six,  thirty  dollars;  for  filing  copy  of  charter  or  deed  of  settlement  of 
each  foreign  company,  thirty  dollars,  and  for  fihng  statement  with  application 
for  admission  and  for  each  annual  statement,  twenty  dollars;  for  each  license  to 
procure  fire  insurance  in  unauthorized  foreign  companies,  twenty  doUars  annu- 
ally; for  each  license  to  an  insurance  broker,  ten  doUars;  for  each  hcense  or 
renewal  thereof  to  an  insurance  agent  of  a  foreign  company,  two  dollars;  for 
each  certificate  of  the  valuation  of  the  pohcies  of  any  life  insurance  company 
and  for  each  certificate  of  the  examination,  condition  or  qualification  of  an 
insurance  company,  two  dollars;  for  each  certificate  issued  under  the  provisions 
of  section  seventeen,  as  amended  bj^  chapter  twenty-nine  of  the  General  Acts 
of  nineteen  hundred  and  nineteen,  two  doUars;  for  each  service  of  lawful  process 
upon  him  as  attorney,  two  doUars;  for  each  copy  of  any  paper  on  file  in  his 
office,  twelve  cents  a  page  and  one  doUar  for  certifying  the  same;  and  aU  other 
fees  and  charges  due  and  payable  into  the  treasury  for  any  official  act  or  service 
of  the  commissioner.     [Approved  April  15,  1920. 


Acts  of  1920,  Chapter  327. 

An  Act  eelative  to  the  purposes  for  which  insurance  companies  may  be 
formed  and  the  kinds  of  business  that  they  may  transact. 

Be  it  enacted,  etc.,  as  follows: 

Section  1.  Chapter  five  hundred  and  seventy-six  of  the  acts  of  nineteen 
hundred  and  seven,  and  acts  in  amendment  thereof  and  in  addition  thereto,  is 
hereby  further  amended  by  striking  out  section  thirty-two  of  said  act  and  sub- 
stituting two  new  sections,  as  f oUows :  —  Section  32.  Insurance  companies  may 
be  incorporated  under  the  provisions  of  this  act  for  the  foUowing  purposes:  — 

First.  To  insure  upon  the  stock  or  mutual  plan  against  loss  or  damage  to 
property  by  fire;  explosion,  fire  ensuing;  explosion,  no  fire  ensuing,  except 
explosion  of  steam  boilers  and  fly  wheels;  Kghtning,  hail,  or  tempest  on  land; 
earthquake,  bombardment;  invasion,  foreign  enemies,  insurrection,  riot,  ci^dl 
war  or  commotion,  mihtary  or  usurped  power;  a  rising  of  the  waters  of  the 
ocean  or  its  tributaries;  or  by  any  two  or  more  of  said  causes;  and  against  loss 
of  use  or  occupancy  caused  thereby. 

Second.  To  insure  upon  the  stock  or  mutual  plan  vessels,  freights,  goods, 
money,  effects,  and  money  lent  on  bottomry  or  respondentia,  against  the  perils 
of  the  sea  and  other  perils  usuaUy  insured  against  by  marine  insurance;  risks  of 
inland  navigation  and  transportation;  also  to  insure  against  loss  or  damage  to 
and  loss  of  use  of  motor  vehicles,  their  fittings  and  contents,  whether  such 
vehicles  are  being  operated  or  not,  and  wherever  the  same  may  be,  resulting 
from  accident,  coUision  or  any  of  the  perils  usuaUy  insured  against  by  marine 
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insurance,  or  from  risks  of  inland  navigation  and  transportation;  and  against 
loss  or  damage  caused  by  teams,  automobiles  or  other  vehicles,  except  rolhng 
stock  of  railways,  to  the  property  of  another,  for  which  loss  or  damage  any 
person,  firm  or  corporation  is  responsible. 

Third.  To  guarantee  the  fidelity  of  persons  in  positions  of  trust,  private  or 
public,  and  to  act  as  surety  on  official  bonds  and  for  the  performance  of  other 
obligations. 

Fourth.  To  insure  against  loss  or  damage  to  property  of  the  assured,  and 
loss  or  damage  to  the  life,  person  or  property  of  another  for  which  the  assured 
is  liable,  caused  by  the  explosion  of  steam  boilers,  tanks  or  other  receptacles 
under  pressure,  or  their  connections,  or  by  the  breakage  or  rupture  of  macliinery 
or  fly  wheels;  and  against  loss  of  use  and  occupancy  caused  thereby. 

Fifth.  To  insure  upon  the  stock  or  mutual  plan  any  person  against  bodily 
injury  or  death  by  accident,  or  any  person,  firm  or  corporation  against  loss  or 
damage  on  account  of  the  bodily  injury  or  death  by  accident  of  any  person,  or 
against  damage  caused  by  teams,  automobiles  or  other  vehicles,  except  rolhng 
stock  of  railways,  to  the  property  of  another,  for  which  loss  or  damage  such 
person,  firm  or  corporation  is  responsible,  or  against  loss  or  damage  to,  or  loss 
of  use  of,  motor  vehicles  designed  to  operate  on  land,  their  fittings  and  contents, 
whether  such  vehicles  are  being  operated  or  not  and  wherever  the  same  may  be, 
resulting  from  collision  or  accident,  except  loss  or  damage  by  fixe  or  while  being 
transported  in  any  conveyance  by  land  or  water,  and  to  make  insurance  upon 
the  health  of  individuals. 

Sixth.     To  insure  against  the  breakage  of  plate  glass,  local  or  in  transit. 

Seventh.  To  insure  against  loss  or  damage  to  any  goods  or  premises  of  the 
assured,  and  loss  or  damage  to  the  property  of  another  for  which  the  assured  is 
liable,  caused  by  the  breakage  or  leal^age  of  sprinklers,  pumps,  water  pipes, 
elevator  tanks  and  cylinders,  steam  pipes  and  radiators,  or  plumbing  and  its 
fixtures,  or  against  accidental  injury  from  other  causes  than  fire,  hghtning, 
bombardment,  or  windstorm  to  such  sprinklers,  pumps,  water  pipes,  elevator 
tanks  and  cylinders,  steam  pipes  and  radiators,  plumbing  and  fixtures;  also  to 
insure  against  loss  or  damage  to  any  goods  or  premises  of  the  assured  and  loss 
or  damage  to  the  property  of  another  for  which  the  assured  is  liable,  caused  by 
the  leakage  of  roofs,  leaders  and  spouting,  or  by  rain  and  snow  driven  through 
broken  and  open  windows  and  skyhghts,  or  caused  by  the  contents  of  any  tank, 
or  impact  of  any  falhng  tank,  tank  platform  or  supports  erected  in  or  upon  any 
building,  and  to  insure  against  loss  of  use  and  occupancy  due  to  any  of  said 
causes. 

Eighth.  To  insure  against  loss  or  damage  to  property  and  loss  of  use  and 
occupancy  arising  from  accidents  to  elevators,  bicycles  and  vehicles,  except 
rolhng  stock  of  railways. 

Ninth.  To  carry  on  the  business  commonly  known  as  credit  insurance  or 
guaranty,  either  by  agreeing  to  purchase  uncollectible  debts,  or  otherwise  to 
insure  against  loss  or  damage  from  the  failure  of  persons  indebted  to  the  assured 
to  meet  their  habihties. 
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Tenth.  To  examine  titles  of  real  and  personal  property,  furnish  information 
relative  thereto  and  insure  owners  and  others  interested  therein  against  loss  by 
reason  of  encumbrances,  defective  title,  or  the  insufficiency  of  any  mortgage, 
held  or  sold  by  the  insurer,  as  security  for  the  amount  secured  by  such  mortgage, 
or  against  any  other  loss  in  connection  with  any  such  mortgage  or  any  interest 
therein,  and  to  buy  and  sell  mortgages  of  real  property  and  interests  therein. 

Eleventh.  To  insure  against  property  loss  or  damage  by  burglary,  robbery, 
any  larceny,  any  breaking  and  entry,  or  entry  without  breaking,  of  any  house, 
building,  ship,  vessel  or  railroad  car,  and  loss  or  damage  by  forgery. 

Twelfth.  To  insure  against  loss  from  the  death  of  domestic  animals  and  to 
furnish  veterinary  service. 

Section  32a.  Ten  or  more  persons  residents  of  this  commonwealth  may  form 
an  insurance  company  (a)  to  transact  the  business  set  forth  in  any  one  of  the 
clauses  of  the  preceding  section,  (6)  to  transact  the  business  set  forth  in  the  first 
and  second  clauses  thereof,  or  (c)  to  transact  the  business  set  forth  in  any  two 
or  more  of  the  third,  fourth,  fifth,  sixth,  seventh,  eighth,  ninth,  eleventh  and 
twelfth  clauses  thereof. 

Stock  companies  organized  under,  this  section  shall  have  a  paid-up  capital 
as  follows :  — 

Under  the  first,  third,  fourth,  fifth,  seventh,  eighth,  ninth  and  eleventh 
clauses,  not  less  than  two  hundred  thousand  dollars. 

Under  the  second  clause,  not  less  than  three  hundred  thousand  dollars. 

Under  the  fifth  clause,  to  insure  only  against  sickness  and  the  bodily  injury 
or  death  of  the  insured  by  accident,  and  under  the  sixth  and  twelfth  clauses,  one 
hundred  thousand  dollars. 

If  organized  under  the  tenth  clause,  the  capital  shall  not  exceed  one  million 
dollars;  and  if  insurance  against  the  insufficiency  of  mortgages  as  security,  or 
against  any  other  loss  in  connection  with  mortgages,  except  insurance  of  titles, 
is  carried  on,  the  paid-up  capital  shall  not  be  less  than  two  hundred  thousand 
dollars. 

If  organized  to  transact  the  business  set  forth  in  the  first  and  second  clauses, 
the  paid-up  capital  shall  not  be  less  than  four  hundred  thousand  dollars. 

If  organized  to  transact  more  than  one  of  the  purposes  set  forth  in  the  clauses 
enumerated  herein  under  (c),  the  paid-up  capital  shall  not  be  less  than  the 
largest  amount  which  would  be  required  for  any  one  clause  the  purposes  set 
forth  in  which  it  is  incorporated  to  transact  and  an  additional  amount  equal  to 
one  half  of  the  minimum  capital  specified  above  for  each  additional  clause  the 
purposes  set  forth  in  which  it  is  incorporated  to  transact. 

Section  2.  Said  chapter  five  hundred  and  seventy-six  and  acts  in  amend- 
ment thereof  and  in  addition  thereto  is  hereby  further  amended  by  striking  out 
section  thirty-four  and  substituting  two  new  sections  as  follows :  — *Seciion  34- 
No  domestic  insurance  company  shall  transact  any  business  other  than  that 
specified  in  its  charter  or  agreement  of  association,  except  that  a  domestic  com- 
pany and,  if  its  charter  permits,  and  not  otherwise,  any  admitted  foreign  com- 
pany may  transact :  — 
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(a)  The  kinds  of  business  specified  in  the  first  and  second  clauses  of  section 
thirty-two  if  authorized  to  transact  either  kind,  provided  it  has  a  paid-up  capital 
of  not  less  than  four  hundred  thousand  dollars. 

(6)  Any  one  or  more  of  the  kinds  of  business  specified  in  the  third,  fourth, 
fifth,  sixth,  seventh,  eighth,  ninth,  eleventh  and  twelfth  clauses  of  said  section 
thirty-two  if  authorized  to  transact  any  of  said  kinds  of  business,  provided  it 
conforms  to  the  requirements  of  section  thirty-two  a  as  to  paid-up  capital. 

(c)  The  kind  of  business  specified  in  the  seventh  clause  if  authorized  to  trans- 
act the  business  specified  in  the  first  clause. 

(d)  The  kind  of  business  specified  in  the  fifth  clause  if  authorized  to  transact 
the  business  of  life  insurance  in  this  commonwealth,  provided  it  has  a  paid-up 
capital  of  not  less  than  four  hundred  thousand  dollars,  or,  in  the  case  of  a 
mutual  company  with  or  without  capital  stock,  a  surplus  not  less  in  amount: 
provided,  that  a  mutual  life  insurance  company  shall  not  be  authorized  hereunder 
to  transact  workmen's  compensation  insurance. 

Any  company  incorporated  by  special  act  to  insure  against  loss  or  damage 
from  explosion  of  steam  boilers  may  insure  against  all  the  contingencies  set 
forth  in  the  fourth  clause  of  said  section  thirty-two. 

Domestic  companies  and,  if  their  charters  permit,  foreign  companies  now  or 
hereafter  authorized  to  transact  the  business  of  fire  insurance  in  this  common- 
wealth may  insure  also  against  all  the  contingencies  covered  in  the  first  clause 
of  section  thirty-two. 

A  mutual  fire  insurance  company  authorized  to  transact  the  kinds  of  business 
set  forth  in  the  first  clause  of  section  thirty-two  may  also  transact  the  business 
set  forth  in  the  second  clause :  provided,  that  for  each  one  hundred  thousand 
dollars  of  capital  stock  required  by  section  thirty-two  of  an  insurance  company 
upon  the  stock  plan  for  authority  to  transact  business  under  both  of  said  clauses, 
a  mutual  company  shall  have  not  less  than  five  hundred  thousand  dollars  of 
insurance  in  force  in  not  less  than  two  hundred  separate  risks.  Any  business  so 
transacted  under  the  provisions  of  said  second  clause  shall  be  subject  to  the 
provisions  of  law  now  or  hereafter  in  force  relating  to  the  transaction  of  business 
by  a  mutual  fire  insurance  company. 

Domestic  companies  and,  if  their  charters  permit,  authorized  foreign  com- 
panies may  transact  any  form  of  insurance  not  included  in  the  pro\'isions  of 
section  thirty-two,  provided  that  such  classes  of  insurance  are  not  contrary  to 
law  and  provided  that  such  insurance  shall  be  transacted  only  on  express  hcense 
of  the  commissioner  of  insurance  and  upon  such  terms  and  conditions  as  he  may 
from  time  to  time  prescribe. 

Section  S^a.  Contracts  of  insurance  for  each  of  the  classes  specified  in  sec- 
tion thirty-two  shall  be  in  separate  and  distinct  pohcies  notwithstanding  any 
provision  of  this  act  which  permits  a  company  to  transact  more  than  one  of  said 
classes  of  insurance;  except  that  the  commissioner  of  insurance  may  permit  the 
issuance  of  contracts  of  insurance  covering  more  than  one  of  the  classes  specified 
in  section  thirty-two  upon  such  terms  and  conditions  as  he  may  prescribe  and 
upon  policy  forms  approved  by  him,  and  except  that  any  domestic  life  insurance 
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company,  notwithstanding  any  limitations  of  its  charter  to  the  contrary,  and 
any  foreign  life  insurance  company  authorized  to  transact  business  in  this  com- 
monwealth, if  it  is  permitted  so  to  do  by  its  charter  or  by  the  state  in  which  it  is 
incorporated,  whether  or  not  it  has  a  capital  stock,  may  incorporate  in  its  poli- 
cies provisions  for  the  waiver  of  premiums  or  for  the  granting  of  special  siu-render 
values  therefor  in  the  event  that  the  insured,  or  either  of  them,  thereunder  shall 
from  any  cause  become  totally  and  permanently  disabled,  which  provisions  shall 
state  the  special  benefits  to  be  granted  thereunder  and  the  cost  of  such  con- 
cessions to  the  insured,  and  shall  define  in  such  policies  what  shall  constitute 
total  and  permanent  disability;  and  any  such  company  may  provide  for  the 
payment  of  a  larger  sum  if  death  is  caused  by  accident  than  if  it  results  from 
other  causes,  provided  that  the  sum  thus  payable  in  the  event  of  such  death  by 
accident  shall  not  exceed,  on  any  one  life,  three  per  cent  of  the  company's  aggre- 
gate expected  mortality  as  shown  by  its  last  annual  statement  to  the  insurance 
department  of  the  commonwealth.  The  consideration  for  such  special  benefit 
shall  be  separately  stated  in  the  policy. 

Section  3.  Nothing  in  this  act  shaU  be  construed  as  repealing  or  taking 
away  any  rights  or  privileges  granted  to  mutual  insurance  companies  under 
laws  in  force  at  the  time  of  the  taking  effect  of  this  act,  whether  said  mutual 
insurance  companies  are  now  or  hereafter  incorporated.  [Approved  April  20, 
1920. 
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Fireman's  Fund, 
Firemen's  (D.  C), 

Firemen's  (N.  J.), 
First  Reinsurance, 
Franklin,    .           .         _  . 
Girard  Fire  and  Marine, 
Glens  Falls, 

Globe  (Pa.), 
Globe  National, 
Globe  and  Rutgers,     . 
Granite  State,     . 
Great  American, 

Great  Lakes, 

Guardian, 

Hanover,   .... 

Hartford,  .... 

Henry  Clay, 

Home  (N.  Y.),    . 
Home  Fire  and  Marine, 
Hudson,     .... 
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Liberty  Fire, 
Manufacturers  (III.),  . 
Marquette  National,   . 
Maryland  Motor  Car, 
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31,441 

6,552 

17,679 

44,483 
23,627 
13,847 
55,462 
6,693 

158,029 

38,052 

90,694 

695 

39,239 

24,215 

15,744 

88,643 

9,796 
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2,304 

112,052 

18,448 

a 

Eg 

o 

Eh 

n 
■§ 
§ 

$3,152 
3,293 

7,086 

9,298 
17,231 
31,534 

9 

1,023 

123 

36,323 

1,716 
44,589 

9,121 

4,469 
22,389 

5,719 

s 

$18,701 

17,192 

30,316 

5,896 

19,909 
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140,733 

82,911 
36,165 

239,797 
21,663 
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117,344 

89,574 

14,640 

47,901 
145,854 
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$282,425 
34,470 

12,170 
3,229,156 

1,599,863 
1,074,665 
1,048,511 

698,344 
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4,211,729 
106,151 

3,551,522 

436,321 

383,398 
3,674,229 

416,610 
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$1,072,665 
6,307,770 

16,271,086 
1,203,563 
6,740,116 

6,523,320 
4,504,332 
3,007,264 
11,991,864 
1,075,196 

56,022,320 
11,996,499 
35,863,751 
1,054,128 
14,959,758 

7,463,606 
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Stock  Companies  of  Other  States 
—  Concluded. 
Mechanics',         .... 
Mechanics'  and  Traders',     . 
Mercantile,          .... 
Merchants  Fire  (Colo.), 
Merchants  Fire  (N.  Y.), 

Michigan  Fire  and  Marino, 
Michigan  Millers, 
Millers  National, 
Milwaukee  Mechanics, 
Minneapolis  Fire  and  Marino, 

National  Fire,     .... 

National-Ben  Franklin, 

National  Liberty, 

National  Trades, 

National  Union,           .          . 

Newark  Fire,      .... 

New  Brunswick  Fire,  . 

New  Hampshire  Fiie, 

New  Jersey,         .           .           .         ^ 

Niagara,     .... 

North  Branch,    .... 
North  CaroHna  Homo, 
Northern,  ..... 
North  River,       .... 
Northwestern  Fire  and  Marine,    . 

Northwestern  National, 
Orient,       ..... 
Palmetto,  ..... 
Pennsylvania,     .... 
Peoples  National, 
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COMMISSIONER    OF  INSURANCE. 


CXXVll 


Table  8.  —  Statement  of  the  Receipts  and  Expenditures  of  the  Insurance  Depart- 
ment for  the  Fiscal  Year  ending  Nov.  30,  1919. 

[Made  pursuant  to  Acts  of  1907,  chapter  576,  section  17.] 

Receipts. 


Compensation  for  valuation  of  life  insurance  policies, 
License  fees,  filing  statements,  certificates,  etc., 

Total, 


$25,347  61 
116,259  56 


$141,607  17 


Expenditures. 


Frank  H.  Hardison, 
Clarence  W.  Hobbs, 


Commissioner. 


Arthur  E.  Linnell, 


George  W.  Smith, 
Roy  A.  Wheeler, 


First  Deputy. 


Actuary. 


Roy  A.  Wheeler, 
Arthur  B.  Lines, 


Assistant  Actuary. 


Examiners. 
F.  Maynard  Dominick,   . 
Daniel  P.  Walsh,      . 
Katherine  M.  O'Leary,    . 


Additional  Deputies,  Clerks,  Stenographers,  etc 
William  0.  Richardson,  second  deputy, 
Edmund  S.  Cogswell,  third  deputy, 
Hosea  Harden,  inspector, 
Harold  J.  Taylor,  complaint  clerk, 
I.  Lillian  Baker, 
Mary  E.  Burrill, 
Grace  M.  Hall, 
Thomas  H.  O'Connell, 
Frances  M.  Robbins, 
Mary  F.  Yeaton, 
Wilhelmina  MuUan, 

Amounts  carried  forward, 


^,791  67 
1,208  33 


1435  48 
2,464  28 


$72  18 
650  53 


^1,717  74 

500  00 

2,500  00 


13,000  00 
3,000  00 
2,500  00 
2,095  00 
1,363  34 
1,363  34 
1,363  34 
1,363  34 
1,363  34 
1,353  34 
1,335  00 


),100  04 


$5,000  00 
3,500  00 

2,899  76 
722  71 

4,717  74 


$16,840_21 


CXXVlll 


KEPOET    OF  THE 


Table  8.  —  Statement  of  Receipts,  etc.  —  Continued. 


Aiyiounts  brought  forward, 

Edith  E.  Holden,      . 
Louise  A.  McGowan, 
Harriet  0.  Boone,     . 
Minnie  S.  Chapin,    . 
Flora  E.  Caverly,     .        .        . 
Lois  M.  Draper.        . 
Winifred  E.  White,  .       . 
Flora  M.  Corwin,     . 
Isabel  A.  Deady, 
Marj^  E.  Duguo, 
Sarah  E.  Gould, 
Florence  E.  Gowell,         . 
Helen  I.  Gray,  .        .       .       . 
Elizabeth  Hinckley, 
Gertrude  E.  Mackin, 
Grace  L.  Moore, 
Mary  A.  McKenzie, 
Agnes  F.  Noyes, 
Effie  A.  Perkins, 
Alice  M.  Vincent,     . 
Letitia  H.  Young,     . 
Mary  A.  Hosmer,     . 
Margaret  J.  Brandon, 
Emily  N.  Osgood,     . 
Gertrude  M.  Merrill, 
Alice  M.  Hession,     . 
AHce  U.  McNichols,        .     •  . 
Margaret  E.  Quinn, 
Marie  T.  Conners,    . 
Susan  T.  Callahan,  . 
Alice  C.  Collins, 
Cora  E.  Cudworth,  .        .        . 
Olga  Fostiak,     .        .        .        . 
Margaret  M.  Cohan, 
Florence  J.  Maguire, 
Thomas  W.  McCormack, 
Evelyn  M.  Emery,   . 
Mary  E.  Borges, 
Frank  L.  Hoyt, 
Peter  J.  McGarry,    . 
Esther  R.  McMorrow,     . 
Hilda  C.  Prentiss,     .        .        . 
Mary  E.  Murray,     ,        .     •   . 
Anna  I.  Higgins, 
Lucy  B.  Carlton, 
Others  and  extra  assistance,   . 


Amount  carried  forivard. 


120,100  04 


$16,840  21 


1,315 

1,261 

1,238 

1,233 

1,160 

1,154 

1,058 

1,053 

1,053 

1,053 

1,053 

1,053 

1,053 

1,053 

1,053 

1,053 

1,053 

1,053 

1,053 

1,053 

1,053 

1,047 

1,043 

1,040 

1,003 

985 

985 

883 

850 

805 

801 

801 

801 

791 

761 

703 

671 

615 

571 

476 

412 

350 

345 

322 

279 

2,103 


38 
67 
34 
34 
00 
00 
34 
34 
34 
34 
34 
34 
34 
34 
34 
34 
34 
34 
34 
34 
34 
17 
96 
67 
96 
00 
00 
01 
00 
00 
89 
89 
89 
48 
24 
17 
25 
00 
67 
04 
50 
62 
00 
00 
36 
09 


62,719  73 
^79,559  94 


COMMISSIONER   OF   INSURANCE. 


CXXIX 


Table  8.  —  Statement  of  Receipts,  etc.  —  Concluded. 


Amount  brought  forward, 


Contingent  Expenses. 

Marvyn  Scudder,  appraisals,  etc.,         .... 

Postage,  express,  telephone  and  telegraph,  . 

Printing  other  than  reports, 

Examinations,  sundry  expenses, 

Inspections  on  account  of  workmen's  compensation,  . 

Meetings  of  insurance  commissioners  and  committee 
conferences, 

Rent,  Pemberton  Building,     .       .       .       . 

Supplies, 

Miscellaneous  expenses, 

Expenses  incurred  under  Acts  of  1907,  chap- 
ter 576,  section  6,  in  examination  of  foreign 
companies, $129  71 

Returned  to  treasury, 129  71 


Printing  Report. 

2,000  copies  Part  I,         .       .       . 

2,900  copies  Part  II,        .       .       . 

800  copies  Tables  and  Abstracts, 

1,000  copies  Text  and  Tables, 


Fees  collected  and  turned  into  State  treasury, 
Surplus  accrued  to  the  Commonwealth, 


$1,000  00 
1,072  03 

5,488  42 
3,391  13 

222  78 

880  75 
750  00 
526  94 

1,288  25 


13,245  01 

3,815  78 

73  66 

55  00 


$79,559  94 


14,620  30 


7,189  45 

$101,369  69 
141,607  17 

$40,237  48 


FIRE  AND  MAEINE  INSURANCE  COMPANIES 


Abstracts  of  Annual  Statements  for  the  Year  ending 
December  31,  1919 


ABINGTON  MUTUAL  FIRE  INSURANCE   CO. 


MASSACHUSETTS  MUTUAL  FIRE,  MARINE  AND  FIRE- 
MARINE  INSURANCE  COMPANIES. 


ABINGTON    MUTUAL   FIRE    INSURANCE    COMPANY,   ABINGTON. 

Incorporated  May  30,  1856.    Commenced  business  June  15,  1857. 
ISAAC  C.  ROWLAND,  President.  ALFRED  H.  NASH,  Secretary. 


Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $362.24;  stocks  and  bonds,  $10,799.89  ; 

bank  deposits,  $1,039.91, 

Gross  increase  in  book  value  of  bonds,      ..... 

Total  income,  .         .         .         .         .         .         . 

Ledger  assets,  Dec.  31,  1918, 


$80,945  84 

12,202  04 
817  20 


$93,965  08 
249,037  75 


Total, $343,002  83 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,        .... 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,  ..... 

Field  supervisory  expenses,  .... 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 


Furniture  and  fixtures,    .         .         .         .         . 

Maps,  including  corrections,    .  .  .         .  .         . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations. 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  policy  holders,    ....... 

Gross  decrease  in  book  value  of  stocks,     .         . 

Total  disbursements,         .         .  ~      .... 

Balance,  ........ 


$19,658  69 

477  98 

12,465  95 

18  12 

90  35 

7,221  73 

462  30 

864  17 

229  21 

2,319  67 

838  27 

629  94 

453  84 

75  00 

907  24 

25,245  83 

130  00 

$72,088  29 

$270,914  54 


ABINGTON  MUTUAL  FIRE   INSURANCE  CO. 


Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (Schedule  A),  , 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $129.88;  bonds,  $2,853.51;  other 

assets,  $20.20, 

Commission  due  on  unpaid  reinsurance,    ..... 

Gross  assets,   .         .         .         .         .         .         ... 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,   , 


$6,374  00 

233,600  00 

497  44 

23,201  96 

7,241  14 

$270,914  54 


3,003  59 
71  98 

$273,990  11 


18,673  00 


Admitted  assets,      ..... 

$255,317  11 

Liabilities. 

Unpaid  losses,  $2,949.28;    less  recognized  reinsura 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

nee,  $187.35, 

$2,761  93 

110,776  19 

1,420  95 

458  94 

751  79 

Total, 

Surplus  to  policy  holders,        .... 

$116,169  80 
139,147  31 

Total  liabilities,  including  surplus,     . 

. 

$255,317  11 

Risks  and  Premiums. 

Fire  risks:                                           Risks. 
In  force  Dec.  31,  1918,    .         .    $12,867,791  00 
Written  during  the  year,          .        5,227,477  00 

Cash  Prem's. 

$212,772  81 
87,332  72 

$300,105  53 
77,191  29 

Conting't  Prem's. 

$212,772  81 
87,332  72 

Total,     ....    $18,095,268  00 
Expired  and  terminated,          .        4,843,978  00 

$300,105  53 
77,191  29 

In  force  at  end  of  year,  .         .    $13,251,290  00 
Deduct  reinsurance  in  recog- 
nized companies,         .         .           496,974  00 

$222,914  24 
6,914  44 

$222,914  24 

Net  amount  in  force. 


$12,754,316  00         $215,999  80 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  policy  holders  from  organization  of  company. 
Dividends  to  policy  holders  during  1919:  20,  30,  40,  50  and  60 
per  cent. 


[,758,923  69 
662,451  49 
532,182  34 


ABINGTON  MUTUAL  FIRE   INSURANCE   CO. 


Schedule  A.    Stocks  and  Bonds 

Bank  Stocks. 
28  shares  Abington  National, 
5      "      Whitman  National, 

Gcvernment  Bonds. 
United  States  4|s,  1947,  op.  1932, 
United  States  4|s,  1942,  op.  1927, 
United  States  4is,  1928,  . 
United  States  4^3,  1928,  . 
United  States  4^8,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,    . 

Stale  and  Municipal  Bonds 
Abington,  Mass.,  4s,  1923, 
Abington,  Mass.,  4s,  1933, 
Abington,  Mass.,  4s,  1936, 
Albany,  N.  Y.,  4^s,  1955,  . 
Boston,  Mass.,  3^s,  1923,  . 
Brockton,  Mass.,  3^s,  1932, 
Detroit,  Mich.,  4s,  1944,    . 
Fort  Worth,  Tex.,  4|s,  1949, 
Los  Angeles,  Cal.,  4|s,  1933, 
Massachusetts  3s,  1929,     . 
Massachusetts  3s,  1930,     . 
Massachusetts  3s,  1941,     . 
Medford,  Mass.,  4s,  1923, 
New  Haven,  Conn.,  4s,  1935, 
Newton,  Mass.,  3fs,  1931, 
Omaha,  Neb.,  water  works  4^3,  1941, 
Providence,  B..  I.,  4s,  1926, 
Providence,  E.  I.,  4s,  1945, 
Salt  Lake  City,  Utah,  4s,  1921, 
Uxbridgc,  Mass.,  4s,  1932-35, 
Zanesville,  O.,  4|s,  1928,    . 

Railroad  Bonds. 
Boston  &  Albany  imp.  5s,  1938, 
Boston  &  Maine  4s,  1926, 
Boston  Flevated  4\s,  1941, 
Boston  Elevated  5s,  1942, 
Boston  &  Worcester  Street  1st  4§s,  1923, 
Chicago,  Burlington  &  Quincy  313,  1949, 
Chicago  Jot.  &  Union  Stk.  Yds.  4s,  1940, 
Chicago  &  Northwestern  deb.  5s,  1921, 
Chicago  &  Northwestern  4s,  1926, 
Concord  &  Montreal  deb.  4s,  1920,     . 
Concord  &  Montreal  3|s,  1920,  . 
Fitchburg  4s,  191'5,   .... 
Illinois  Cent.  (Louis.  Div.  &  Term.)  1st  3^s,  1953, 
Illinois  Cent.  (Litchfield  Div.)  3s,  1951 , 
Lynn  &  Boston  1st  5s,  1924, 
Maine  Central  1st  and  ref.  45S,  1935, 
New  York  Central  &  Hudson  River  4s,  1934, 
New  York  Central  &  Hudson  River  3^s,  1997, 
New  York,  New  Haven  &  Hartford  3^i;,  1954, 
Old  Colony  3^s,  1932,         .... 
Pfere  Marquette  1st  5s,  1956, 
Princeton  &  Northwestern  3^s,  1926, 
Terminal  Association  of  St.  Louis  4\s,  1939, 
Trenton  Passenger  6s,  1921, 
West  End  Street  5s,  1944, 
Worcester  Consolidated  Street  5s,  1927, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  4s,  1929,  . 
American  Tel.  &  Tel.  5s,  1946,  . 
Elec.  L.  &  P.  Co.  of  Abing.  and  Rock.  7s,  1923, 
General  Electric  deb.  5s,  1952,    . 


OWNED   BY   THE    COMPANY. 

Book  Value.  Rate.  Marke  Value. 

$2,800  00     110     $3,080  00 

500  00     110       550  00 


2,000  00 
3,000  00 
10,000  00 
15,000  00 
10,000  00 
100  00 
10,000  00 

1,000  00 
3,000  00 
1,000  00 
5,000  00 
4,000  00 
5,000  00 
2,000  00 
5,000  00 
5,000  00 
3,000  00 
1,000  00 
1,000  00 
3,000  00 
1,000  00 
3,000  00 
6,000  00 
2,000  00 
3,000  00 
5,000  00 
10,000  00 
5,000  00 

5,000  00 
8,000  00 
2,000  00 
6,000  00 
1,000  00 
3,000  00 
3,000  00 
2,000  00 
5,000  00 
3,000  00 
5,000  00 
3,000  00 
3,000  00 
2,000  00 
2,000  00 
5,000  00 
1,000  00 
2,000  00 
3,000  00 
4,000  00 
1,200  CO 
3,000  00 
2,000  00 
2,000  00 
5,000  00 
4,0C0  00 

10,000  00 
5,000  00 
3,000  00 
3,000  00 

$233,600  00 


100 
100 
100 

95 
100 

93 
100. 

99 
96 
95 

104 
97 
92 
94 
96 
99 
90 
89 
82 
99 
96 
93 
98 
98 
94 
99 
96 

100 

96 
79 
72 
80 
83 
78 
76 
99 
94 
94 
94 
89 
75 
63 
80 
94 
85 
75 
54 
84 
87 
92 
93 
100 
77 
80 

84 

91 

100 

100 


2,000  00 
3,000  00 
10,000  00 
14,250  00 
10,000  00 
93  00 
10,000  00 

990  00 
2,880  00 

950  00 
5,200  00 
3,880  00 
4,600  00 
1,880  00 
4,800  00 
4,950  00 
2,700  00 

890  00 

820  00 
2,970  00 

960  00 
2,790  00 
5,880  00 
1,960  00 
2,820  00 
4,950  00 
9,600  00 
5,000  00 

4,800  00 
6,320  00 
1,440  00 
4,800  00 

830  00 
2,340  00 
2,280  00 
1,980  00 
4,700  00 
2,820  00 
4,700  00 
2,670  00 
2,250  00 
1,260  00 
1,600  00 
4,700  00 

850  00 
1,500  00 
1,620  00 
3,360  00 
1,044  CO 
2,760  00 
1,860  00 
2,000  00 
3,850  00 
3,200  00 

8,400  00 

4,550  00 

3,000  00 

3,000  00 


$214,927  00 


ANNISQUAM  MUTUAL  FIEE   INSURANCE   CO. 


ANNISQUAM  MUTUAL  FIRE  INSURANCE  COMPANY,  GLOUCESTER. 

Incorporated  March  1,  1847.    Commenced  business  Dec.  28,  1847. 
ALLEN  J.  TUCKER,  President.  FRANK  B.  PARSONS,  Secretary. 

[This  company  relies  upon  assessments  on  deposit  notes  to  pay  losses  and  expenses.] 

Income. 

Assessments, $124  50 

Gross  interest  on  mortgages,  $400.25;  bank  deposits,  $257.55,     .  657  80 


Total  income, $782  30 

Ledger  assets,  Dec.  31,  1918,  . 12,030  07 


Total, $12,812  37 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .......... 

Printing  and  stationery,  .  .  .  .  .  . 

Assessments  returned,     ....... 

Value  of  safe  charged  off,         ...... 

All  other  disbursements,  .         .         .         ... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ..... 

Cash  in  office,        ......;. 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,         ......  63  33 


$419  50 

356  00 

10  00 

8  14 

158  81 

85  00 

7  70 

$1,045  15 

$11,767  22 

$5,439  05 

50  32 

96  90 

6,180  95 

$11,767  22 

Gross  assets, $11,830  55 

Risks  and  Premiums. 

Fire  risks :  Risks.  Conting't  Prem's. 

In  force  Dec.  31,  1918, $213,600  00 

Written  during  the  year,  ....  47,275  00 


Total, $260,875  00 

Expired  and  terminated,  .          .         .         .  46,125  00 


In  force  at  end  of  year, $214,750  00         $3,933  71 


ARKWEIGHT  MUTUAL  FIRE   INSURANCE  CO. 


ARKWEIGHT    MUTUAL    FIRE    INSURANCE    COMPANY,    BOSTON. 

Incorporated  Feb.  8,  1860.    Commenced  business  Oct.  1,  1860. 
R.  W.  TOPPAN,  President.  D.  W.  BARTLETT,  Secretary. 

Office,  31  Milk  Street. 

Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  bonds,  $160,477.80;  bank  deposits,  $14,641.15, 
From  all  other  sources,  ........ 


Total  income. 
Ledger  assets,  Dec.  31,  1918, 


},235,088  99 

175,118  95 

40 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  compensation,    ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 

Dividends  to  policy  holders,    .         . 

Gross  loss  on  sale  of  bonds,     .... 

Gross  decrease  in  book  value  of  bonds, 

AH  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection,     ... 


: 

$3,410,208  34 
3,742,726  83 

$7,152,935  17 

$131,410  42 
40  55 

95,869  08 

5,062  31 

1,631  77 

and  a 

djust 

58,487  11 

5,349  57 

13,371  23 

2,652  17 

730  20 

5,755  62 

2,388,581  64 

462  50 

562  50 

198  35 

• 

$2,710,165  02 

$4,442,770  15 

.  $3,890,820  00 
122  44 

353,566  34 
198,261  37 

Total  ledger  assets, 

Interest  accrued  on  bonds. 
Gross  assets,   . 


Non-Ledger  Assets. 


,442.770  15 


58,881  26 
t,501,651  41 
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Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 


Admitted  assets, 


Liabilities. 


Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total,     ._ 

Surplus  to  policy  holders,        .... 

Total  liabilities,  including  surplus, 


$254,770  00 
4,246,881  41 


$38,247  35 

2,062,070  73 

1,450  00 

21,291  69 

52,123,059  77 
2,123,821  64 

^4,246,881  41 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

.  $495,174,614  00 
.     469,015,581  00 


Cash  Prem's.  Conting't  Prem's. 

53,488,449  56  $17,442,247  80 
3,358,268  17    16,791,340  85 


$964,190,195  00 
389,151,120  00 


56,846,717  73  $34,233,588  65 
2,771,687  34    13,858,436  70 


.  $575,039,075  00    $4,075,030  39  $20,375,151  95 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $45,086,832  82 

Net  losses  paid  from  organization  of  company,  .  .  .     4,939,935  38 

Cash  dividends  paid  policy  holders  from  organization  of  company,  34,750,582  02 
Dividends  to  policy  holders  during  1919:  93,  80  and  69  per  cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$10,824.50;  sprinkler  leakage,  $10,698.44. 

Schedule  A.    Bonds  owned  by  the  Company. 

Government  Bonds. 

Canada  5is,  1933 

Canada  S^s,  1923,     .... 
United  Kingdom  of  Gt.  Brit.  &  Ireland  5\s, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,     . 
United  States  4is,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

State  and  Municipal  Bonds. 
Baltimore,  Md.,  4^s,  1942, 
Boston,  Mass.,  3|s,  1932,  . 
Boston,  Mass.,  tax  exempt  ^\s,  1945, 
Hoboken,  N.  J.,  5s,  1920,  . 
Hoboken,  N.  J.,  5s,  1921-22, 
Hoboken,  N.  J.,  5s,  1923,  . 
Hoboken,  N.  J.,  5s,  1924-25, 
Hoboken,  N.  J.,  5s,  1926-28, 
Hoboken,  N.  J.,  5s,  1929-30, 
Hoboken,  N.  J.,  5s,  1931-33, 
Hoboken,  N.  J.,  5s,  1936,  . 


Book  Value. 

Rate. 

Market  Value. 

$25,000  00 

102 

$25,500  00 

74,625 

00 

100 

75,000  00 

1929, 

48,125 

00 

97 

48,500  00 

130,000 

00 

100 

130,000  00 

}  215,000 

00  { 

100 
95 

100,000  00 
114,000  00 

250,000 

00 

100 

250,000  00 

60,000 

00 

100 

60,000  00 

25,000 

00 

101 

25,250  00 

50,000 

00 

92 

46,000  00 

30,000 

00 

90 

27,000  00 

5,000 

00 

100 

5,000  00 

10,000 

00 

101 

10,100  00 

5,000 

00 

102 

5,100  00 

10,000 

00 

103 

10,300  00 

15,000 

00 

104 

15,600  00 

10,000 

00 

105 

10,500  00 

15,000 

00 

106 

15,900  00 

5,000 

00 

107 

5,350  00 
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Hoboken,  N.  J.,  5s,  1937-40,      '. 
Manitoba  5s,  1920,    . 
Massachusetts  3s,  1939,     . 
Massachusetts  3s,  1940, 
Minneapolis,  Minn.,  4|s,  1925-26, 
New  York,  N.  Y.,  4s,  1955, 
New  York,  N.  Y.,  4is,  1962,       . 
Oakland,  Cal.,  5|s,  1931,   . 
Omaha,  Neb.,  5s,  1938,      . 

Railroad  Bonds. 
Atch.,  Top.  &  S.  Fe  (Cal.-A.  Lines)  1st  4|s,  1962 
Baltimore  &  Ohio  ref.  and  gen.  5s,  1995, 
Baltimore  &  Ohio  con  v.  45s,  1933, 
Boston  &  Albany  ref.  3^s,  1952, 
Boston  &  Albany  deb.  4s,  1933, 
Boston  &  Albany  imp.  4s,  1934, 
Boston  Elevated  4is,  1937, 
Boston  Elevated  4s,  1935, 
Boston  Elevated  4^s,  1941, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Maine  ref.  4s,  1942,     . 
Boston  &  Maine  4^s,  1944, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3is,  1949, 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958, 
Chicago  Jot.  &  Union  Stk.  Yds.  5s,  1940,     . 
Chicago,  Milwaukee  &  St.  Paul  deb.  4s,  1934, 
Chicago  Union  Station  45S,  1963, 
Concord  &  Montreal  cons.  4s,  1920,    . 
Delaware  &  Hudson  1st  4s,  1943, 
Erie  &  Pittsburg  3|s,  1940, 

Fitchburg  4s,  1928, 

Illinois  Central  coll.  trust  4s,  1952, 

Lake  Shore  &  Michigan  Southern  1st  S^s,  1997, 

Lake  Shore  &  Michigan  Southern  deb.  4s,  1931, 

Maine  Central  1st  ref.  4^s,  1935, 

Minn.,  St.  P.  &  S.  Ste.  Marie  1st  cons.  4s,  1938, 

New  England  cons.  4s,  1945, 

New  York  Cent.  &  Hudson  River  1st  ref.  3^s,  1997 

New  York  Cent.  &  Hudson  River  cons.  4s,  1998, 

New  York,  New  Haven  &  Hart.  deb.  3|s,  1947, 

N.  Y.,  N.  H.  &  H.  (H.  R.  &  P.  C.  Div.)  1st  4s,  1954 

New  York,  Phila.  &  Norfolk  1st  4s,  1939, 

Norwich  &  Worcester  4s,  1927,  . 

Old  Colony  4s,  1938, 

Oregon-Washington  R.R.  &  Nav.  1st  4s,  1961, 

Pennsylvania  Company  4s,  1931, 

Pennsylvania  gen.  4^s,  1965, 

Portland  &  Ogdensburg  1st  4^g,  1928. 

Union  Pacific  6s,  1928, 

West  End  Street  4s,  1932, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  4s,  1929,     . 
American  Tel.  &  Tel.  6s,  1922,   . 
Brooklyn  Edison  5s,  1949, 

Edison  Electric  Illuminating,  Boston,  7s,  1922, 
Edison  Electric  Illuminating  5s,  1922, 
Edison  Electric  Illuminating,  Boston,  6s,  1922, 
General  Electric  6s,  1920,  .... 
Massachusetts  Gas  A\s,  1931,     . 
New  York  Telephone  4^s,  1939, 
Western  Electric  1st  5s,  1922,     . 
Western  Tel.  &  Tel.  coll.  trust  5s,  1932, 
United  States  Rubber  5s,  1947,  . 


Book  Value. 

Rate. 

Market  Value. 

$20,000  00 

108 

$21,600  00 

24,937  00 

100 

25,000  00 

47,000  00 

83 

45,650  00 

37,000  00 

82 

36,900  00 

50,000  00 

102 

51,000  00 

50,000  00 

95 

47,500  00 

25,000  00 

100 

25,000  00 

25,000  00 

107 

26,750  00 

25,000  00 

105 

26,250  00 

},    50,000  00 

88 

44,000  00 

25,000  00 

81 

20,250  00 

48,000  00 

78 

39,000  00 

44,762  00 

71 

35,500  00 

49,225  00 

87 

43,500  00 

24,750  00 

87 

21,750  00 

20,000  00 

74 

14,800  00 

50,000  00 

71 

35,500  00 

25,000  00 

72 

18,000  00 

54,875  00 

83 

45,650  00 

33,000  00 

69 

34,500  00 

18,000  00 

69 

17,250  00 

48,000  00 

78 

39,000  00 

24,937  00 

85 

21,250  00 

186,000  00 

92 

184,000  00 

47,375  00 

74 

37,000  00 

50,000  00 

89 

44,500  00 

25,000  00 

97 

24,250  00 

24,750  00 

88 

22,000  00 

24,750  00 

80 

20,000  00 

50,000  00 

84 

42,000  00 

44,375  00 

80 

40,000  00 

49,500  00 

76 

38,000  00 

23,906  00 

89 

22,250  00 

50,000  00 

94 

47,000  00 

46,000  00 

87 

43,500  00 

30,000  00 

78 

23,400  00 

70,766  00 

75 

56,250  00 

31,575  00 

76 

30,400  00 

35,000  00 

56 

28,000  00 

79,700  00 

75 

60,000  00 

50,000  00 

87 

43,500  00 

50,000  00 

90 

45,000  00 

40,000  00 

85 

34,000  00 

46,625  00 

79 

39,500  00 

19,400  00 

89 

17,800  00 

72,900  00 

91 

68,250  00 

25,000  00 

93 

23,250  00 

98,000  00 

104 

104,000  00 

44,375  00 

75 

33,750  00 

70,937  00 

84 

63,000  00 

99,250  00 

99 

99,000  00 

45,250  00 

85 

42,500  00 

49,000  00 

102 

51,000  00 

100,000  00 

98 

98,000  00 

74,625  00 

100 

75,000  00 

50,000  00 

100 

50,000  00 

73,125  00 

87 

65,250  00 

24,275  00 

90 

22,500  00 

50,000  00 

99 

49,500  00 

50,000  00 

92 

46,000  00 

87,125  00 

88 

88,000  00 

$3,890,820  00 

$3,636,050  00 
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ATTLEBOROUGH  MUTUAL  FIRE  INSURANCE  COMPANY, 
ATTLEBOROUGH. 

Incorporated  Feb.  24,  1844.    Commenced  business  July  18,  1845. 
MARK  E.  ROWE,  President.  JAMES  S.  PALMER,  Secretary. 


Net  fire  premiums, 

Gross  interest  on  mortgages, 

bank  deposits,  $197.19, 
Gross  increase  in  book  value  of  bonds, 

Total  income, 
Ledger  assets,  Dec.  31,  1918,  . 

Total, 


Income. 
.31;  stocks  and  bonds,  $705.25; 


$16,506  88 

1,551  75 
5  00 

$18,063  63 
37,197  52 

$55,261  15 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses, 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage. 
Field  supervisory  expenses, 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .  .         .         .         . 

Furniture  and  fixtures,    .... 
Federal  taxes,         ..... 
Other  taxes,  licenses  and  fees. 
Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 
Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .         . 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Total  ledger  assets,  ..... 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $205.72;  bonds,  $176.94, 
Due  from  Rhode  Island  Insurance  Company,    .... 


$6,528  52 

47  53 

639  39 

22  00 

2,412  97 

272  61 

4  60 

231  73 

117  63 

151  03 

452  30 

4,345  64 

2,000  00 

40  80 


$17,266  75 
$37,994  40 


$11,300  00 

16,100  00 

7,157  16 

3,437  24 

$37,994  40 


382  66 
1,767  80 


Gross  assets, 


),144  86 


10 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $102  73 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    62  50 

Book  value  of  stocks  and  bonds  over  market 
value, 770  00 

Admitted  assets,       ........ 

Liabilities. 
Unpaid  losses,  $287.50;  less  recognized  reinsurance, 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued, 
Reinsurance,  ..... 

Interest  on  mortgages  paid  in  advance,     . 

Total, 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$935  23 


Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  reco| 
nized  companies. 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

.   $5,361,721  00 
1,896,094  00 


$7,257,815  00 
1,904,082  00 

$5,353,733  00 

3,255,251  00 
$2,098,482  00 


Cash  Prem's. 

$81,271  66 
32,739  80 

$114,011  46 
30,253  02 

$83,758  44 

37,338  43 
$46,420  01 


),209  63 


$12  50 

24,119  05 

537  61 

15  00 

235  68 

3,401  98 

22  00 

528,343  82 
10,865  81 

539,209  63 


Conting't  Prem's. 

$81,271  66 
32,739  80 

$114,011  46 
30,253  02 

$83,758  44 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         .      $345,150  68 
Net  losses  paid  from  organization  of  company,  .  .         .       219,511  09 

Cash  dividends  paid  policy  holders  from  organization  of  company,         59,021  43 
Dividends  to  policy  holders  during  1919:  25,  30  and  35  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Stocks. 
10  shares  Hereford  Railroad, 
10       "      Attleboro  Sav.  &  Loan  Association, 

Government  Bonds. 
United  States  4s,  1942,  op.  1927, 
United  States  4^8,  1928,     .... 
United  States  4is,  1938,  op.  1933, 

Railroad  Bonds. 
Brockton  Street  5s,  1924,  .... 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  5s,  1946,   . 
Arlington  Gas  Light  5s,  1927,     . 
Edison  Electric  Illuminating  6s,  1922, 
Louisville  Gas  &  Electric  7s,  1923,       . 
Northampton  Electric  Light  5s,  1927, 
Plymouth  Electric  Light  5s,  1925, 


Book  Value. 

Rate. 

Market  Value. 

$1,000  00 

54 

$540  00 

5,000 

00 

100 

5,000 

00 

100 

00 

100 

100 

00 

1,000 

00 

100 

1,000 

00 

1,000 

00 

100 

1,000 

00 

1,000 

00 

85 

850 

00 

1,000 

00 

91 

910 

00 

1,000 

00 

97 

970 

00 

1,000 

00 

100 

1,000 

00 

2,000 

00 

100 

2,000 

00 

1,000 

00 

98 

980 

00 

1,000 

00 
00 

98 

980 

00 

$16,100 

$15,330  00 
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.  $114,116  01 

2,777  05 

669  38 

114  75 

433  57 

.  $118,110  76 
63,286  35 

AUTOMOBILE   MUTUAL   FIRE   INSURANCE  COMPANY,*  BOSTON. 

Incorporated  July  7,  1914.    Commenced  business  Sept.  10,  1914. 
DEAN  K.  WEBSTER,  President.  A.  SHIRLEY  LADD,  Secretary. 

Home  Office,  Jfi  Central  Street. 


Income. 
Net  marine  premiums,    ....... 

Gross  interest  on  bonds,  $2,545.60;  bank  deposits,  $231.45, 

Commission  on  reinsurance,    .         .         . 

Advance  premiums,         ....... 

Ladd  and  Webster  agency,      .         .         . 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  .         .         .         .         .         . 

Total, :         .         .         . 

Disbursements. 
Net  amount  paid  policy  holders  for  marine  losses. 
Loss  adjustment  expenses,       .... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  . 

Furniture  and  fixtures,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Dividends  to  policy  holders,    .... 

Premiums  of  1919  paid  in  1918,        . 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,      .... 

Total  ledger  assets,  ..... 


,397  11 


$28,347  44 

1.472  41 
7,640  94 

27,472  96 

2.473  16 
4,306  62 

57  67 

15  28 

1,700  96 

1,133  65 

100  00 

6,450  37 

28  50 

21,602  28 

255  08 

38  62 

$103,095  94 


^,301  17 


62,692  35 

1,018  00 

8,188  83 

6,401  99 


^,301  17 


Formerly  Massachusetts  Mutual  Automobile  Insiu-ance  Company.    Name  changed  Feb.  13,  1919. 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $900.68;  other  assets,  1373.16, 
Salvage  recoverable,        ......... 

Reinsurance  recoverable  on  paid  losses,    ..... 

Gross  assets,   ......... 

Assets  not  admitted. 
Premiums  over  three  months  due,    .  .  .  $538  84 

Book  value  of  bonds  over  market  value,  .         .  912  35 


51,273  84 

440  00 

1,006  94 


L,021  95 


1,451  19 


Admitted  assets,      ....... 

Liabilities. 

Unpaid  losses,  $6,610.08;  less  recognized  reinsurance,  $377.69, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Reinsurance,  ....... 

Advance  premiums,         .         .         .  .       .   "      . 

Total, 

Surplus  to  policy  holders,         ..... 

Total  liabilities,  including  surplus, 


Marine  risks : 
In  force  Dec.  31,  1918,   . 
Written  during  the  year. 

Total,     .         .         .         . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies, 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks. 

.   $3,207,061  00 
5,410,745  00 


58,617,806  00 
3,921,201  00 


),570  76 


$6,232  39 

56,444  75 

1,249  06 

985  71 

470  00 

114  75 

$65,496  66 
14,074  10 

$79,570  76 


Conting't  Prem's. 

$81,986  14 
136,588  84 


218,574  98  $218,574  98 
99,144  01    99,144  01 


Cash  Prem's. 

$81,986  14 
136,588  84 


$4,696,605  00    $119,430  97  $119,430  97 
514,745  00      5,983  30 


1,181,860  00    $113,447  67 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  policy  holders  from  organization  of  company, 
Dividends  to  policy  holders  during  1919:  25  per  cent. 
Net  premiurns  written  during  the  year :  motor  vehicles,  $1 14,116.01. 
Losses  incurred  during  the  year:  motor  vehicles,  $29,659.13. 

Schedule  A.  Bonds  owned  by  the  Company. 

Government  Bonds. 
Anglo-French  notes  5s,  1920, 
Switzerland  b\s,  1929, 
United  States  3|s,  1947,  op.  1932, 
United  States  4s,  1942,  op.  1927, 
United  States  4^3,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 


$336,377  16 
76,041  00 
46,645  95 


Book  Value. 

Rate. 

Market  Value. 

$8,595  00 

97 

$8,730  00 

1,925  00 

96 

1,920  00 

50  00 

100 

50  00 

.    .      .          .                100  00 

100 

100  00 

2,000  00 

100 

2,000  00 

2,000  00 

100 

2,000  00 

BAENSTABLE   COUNTY  MUTUAL  FIRE  INSURANCE   CO. 
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United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,     .... 
United  States  4is,  1938,  op.  1933, 
United  States  4|s,  1923,  op.  1922, 

State  and  Municipal  Bonds. 
Massachusetts  4s,  1922,     .... 
New  Bedford  &  Fairhaven,  Mass.,  bridge  4s,  1957 
Springfield,  Mass.,  4^s,  1927,      . 
Winnipeg,  Man.,  Gr.  Winn.  Water  Dis.  5s,  1921, 
Winnipeg,  Man.,  Gr.  Winn.  Water  Dis.  5s,  1920, 

Railroad  Bonds. 
Baltimore  &  Ohio  4^5,  1933, 
Chicago,  Burlington  &  Quincy  4s,  1921, 
Chicago,  Milwaukee  &  St.  Paul  5s,  2014, 
Chicago,  Milwaukee  &  St.  Paul  4|s,  1932, 
Illinois  Central  4s,  1952,    . 
Pennsylvania  4is,  1965,     . 
Southern  Pacific  5s,  1934,  . 
St.  Louis,  Springfield  &  Peoria  5s,  1939, 
West  End  Street  5s,  1932, 

Miscellaneous  Bonds. 
Adirondack  Electric  Power  5s,  1962,   . 
American  Agricultural  Chemical  5s,  1928, 
American  Telephone  &  Telephone  4s,  1929, 
Cleveland  Electric  Illuminating  5s,  1939, 
Detroit  Edison  5s,  1933,    . 
Detroit  Edison  5s,  1940,    . 
Great  Northern  Power  5s,  1935, 
Minneapolis  Gas  5s,  1930, 
Portland  General  Electric  5s,  1935, 


Book  Value. 
S944  80 
2,000  00 
2,000  00 
2,020  00 

982  70 
950  00 
1,016  10 
982  50 
992  50 

1,577  50 
4,768  75 
1,570  00 
978  75 
845  00 
2,947  50 
2,730  00 
1,900  00 
2,020  00 

1,900  00 

1,965  00 

4,386  25 

1,800  00 

1,000  00 

2,000  00 

1,765  00 

995  00 

985  00 

$62,692  35 


Rate. 

93 

100 

100 

100 

99 
95 

102 
99 

100 

78 
96 
84 
80 
80 
91 
109 
79 
84 


99 
84 
94 
98 
93 


89 
91 


Market  Value. 
$930  00 
2,000  00 
2,000  00 
2,020  00 

990  00 
950  00 

1,020  00 
990  00 

1,000  00 

1,560  00 
4,800  00 
1,680  00 
800  00 
800  00 
2,730  00 
3,270  00 
1,580  00 
1,680  00 

1,760  00 

1,980  00 

4,200  00 

1,880  00 

980  00 

1,860  00 

1,720  00 

890  00 

910  00 

$61,780  00 


BARNSTABLE    COUNTY   MUTUAL    FIRE    INSURANCE   COMPANY, 

YARMOUTHPORT. 

Incorporated  March  2,  1833.    Commenced  business  Aug.  1,  1833. 
FREDERICK  C.  SWIFT,  President.  JOHN  H.  CLARK,  Secretary. 

Income. 

Net  fire  premiums, 157,129  77 

Gross  interest  on  stocks  and  bonds,  $9,698.80;   bank  deposits. 


,08;  gross  rents  for  company's  own  occupancy, 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  ...... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $200  for  company's  own  occupancy. 
Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate,  .... 


10,492  88 


$67,622  65 

193,004  28 

$260,626  93 

$13,821  69 

161  46 

9,509  25 

417  00 

195  74 

851  76 

297  88 

254  98 

25  00 

478  97 

236  05 
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Taxes  on  real  estate,    - |23  78 

Dividends  to  policy  holders, 27,758  09 

Gross  decrease  in  book  value  of  stocks  and  bonds,     .         .         .  304  83 

All  other  disbursements, 137  68 

Total  disbursements, $54,474  16 

Balance, $206,152  77 

Ledger  Assets. 

Book  value  of  real  estate, $1,000  00 

Book  value  of  stocks  and  bonds  (Schedule  A),  ....  187,583  00 

Cash  in  office, 77  06 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  17,492  71 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  . 

Gross  assets,   ...... 

Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, .         .         . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets, $201,930  73 

Liabilities. 

Unpaid  losses, $200  00 

Unearned  premiums  on  outstanding  risks,          ....  81,328  71 

Dividends  due  policy  holders,           .         .         .         .         .         .  258  55 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  100  00 

Federal,  state  and  other  taxes  due  or  accrued,  .         .         .         .  1,200  00 


. 

$206,152  77 

. 

2,396  29 

. 

$208,549  06 

$333  33 

6,285  00 

6,618  33 

Total, $83,087  26 

Surplus  over  all  liabilities, 118,843  47 

Total  liabiUties,  including  surplus, $201,930  73 

Risks  and  Premiums. 

Fire  risks :                                                            Risks.                           Cash  Prem'a.  Conting't  Prem's. 

In  force  Dec.  31,  1918,    .         .      $9,208,690  00         $156,248  97  $156,248  97 

Written  during  the  year,          .        3,155,198  00            57,306  16  57,306  16 


Total,     ....    $12,363,888  00         $213,555  13  $213,555  13 

Expired  and  terminated,          .        2,968,455  00            52,157  73  52,157  73 

In  force  at  end  of  year,  .         .      $9,395,433  00         $161,397  40  $161,397  40 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,       .         .  $1,738,580  24 

Net  losses  paid  from  organization  of  company,           .         .         .  468,905  57 

Cash  dividends  paid  policy  holders  from  organization  of  company,  1,025,380  88 
Dividends  to  policy  holders  during  1919:  50  and  60  per  cent. 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company, 

Railroad  Stocks. 

14  shares  Chicago  &  Northwestern, 

24 

70 

10 

30 


20 
30 


New  York,  New  Haven  &  Hartford, 

Old  Colony, 

Southern  Pacific, 

Union  Pacific,  common, 

Union  Pacific,  preferred, 

West  End  Street,  preferred. 

West  End  Street,  common, 


Bank  Stocks. 
10  shares  Falmouth  National, 


17 
35 
10 
10 
17 


First  National,  Boston, 
First  National,  Yarmouth,  . 
Hyannis  Trust,  . 
Merchants  National,  Boston, 
National  Shawmut,  Boston, 


Book  Value. 

Rate. 

Market  Value. 

$1,400  00 

100 

$1,400  00 

rd,      .            2,400  00 

36 

864  00 

7,000  00 

103 

7,210  00 

600  00 

108 

1,080  00 

3,000  00 

133 

3,990  00 

600  00 

73 

584  00 

2.000  00 

112 

1,120  00 

2,500  00 

94 

1,410  00 

1,000  00 

125 

1,250  00 

3,700  00 

520 

8,840  00 

3,500  00 

135 

4,725  00 

1,000  00 

165 

1,650  00 

3,000  00 

295 

2,950  00 

1,900  00 

270 

4,590  00 

50  shares  Massachusetts  Real  Estate  Company,  .  1,000  00  45  2,250  00 

Government  Bonds. 

United  States  4is,  1947,  op.  1932,        .          .          .  \  9  oro  nn  /  ^^^  ^'^^^  ^^ 

United  States  4is,  1947,  op.  1932,        .          .          .  /  ^,958  00  |  95  950  qo 

United  States  4is,  1942,  op.  1927,        .          .          .  2,000  00  100  2,000  00 

United  States  4is,  1928 5,500  00  100  5,500  00 

United  States  4is,  1938,  op.  1933,        .          .          .  \  7  1  ro  nn  /  ^^^  3,000  00 

United  States  4is,  1938,  op.  1933,        .          .          .  /  ^'^^"^  ""  I  93  4,185  00 

United  States  4fs,  1923,  op.  1922,        .          .          .  5,000  00  100  5,000  00 

United  States  War  Savings  Stamps  (issue  of  1918) ,               837  00  -  870  00 

State  and  Municipal  Bonds. 

FortWorth,  Tex.,  41s,  1949 3,000  00  96  2,880  00 

Massachusetts  3^s,  1935, 1.000  00  91  910  00 

Memphis,  Tenn.,  4is,  1936 1.000  00  99  990  00 

Omaha,  Neb.,  4^s,  1941, 3,000  00  98  2,940  00 

Yarmouth.  Mass.,  4is,  1920 1,000  00  100  1,000  00 

Yarmouth.  Mass.,  5s,  1920 500  00  100  500  00 

Railroad  Bonds. 

Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995,          .  1,000  00  84  840  00 

Baltimore  &  Ohio  6s,  1995 3,000  00  81  2.430  00 

Boston  &  Maine  4s.  1937 2.500  00  70  2.100  00 

Boston  &  Maine  4s.  1942 7,000  00  69  6,210  00 

Boston  Elevated  4is,  1937,          ....  1,000  00  74  740  00 

Chicago,  Burlington  &  Quincy  Sis,  1949,     .          .  1,000  00  78  780  00 

Chicago  &  Eastern  Illinois  6s,  1934,    .          .          .  1,000  00  99  990  00 

Chicago  Jet.  &  Union  Stk.  Yds.  5s,  1940,     .          .  1.980  00  92  1.840  00 

Chicago  &  Northwestern  4s.  1926,        .          .          .  5,000  00  94  4,700  00 

Chicago  Railways  1st  5s,  1927 985  00  81  810  00 

Concord  &  Montreal  cons.  4s,  1920,    .          .          .  3,000  00  97  2.910  00 

Delaware  &  Hudson  5s,  1935.     ....  3,000  00  93  2.790  00 

Illinois  Central  (Cairo  Bridge)  4s,  1950,       .          .  2.000  00  81  1.620  00 

Interborough  Rapid  Transit  5s.  1966,           .          .  2.985  00  69  2.070  00 

Lake  Shore  &  Michigan  Southern  4s,  1928, .          .  8,000  00  90  7,200  00 

Lake  Shore  &  Michigan  Southern  4s,  1931,            .  1,000  00  89  890  00 

Lynn  &  Boston  5s,  1924 1,000  00  80  800  00 

Maine  Central  4is.  1935 5,000  00  94  4.700  00 

Minneapolis,  St.  Paul  &  S.  Ste.  Marie  4s,  1938.    .               915  00  87  870  00 

N.  Y.  Cent.  &  Hud.  R.  (M.  Cent,  coll.)  3^8,  1998,  1.000  00  69  690  00 

New  York  Central  Lines  equip.  4|s.  1920,   .          .  1.990  00  100  2,000  00 

N.  Y..  N.  H.  &  H.  (H.  R.  &  Pt.  C.)  4s.  1954,       .  8,000  00  75  7,500  00 

N.  Y..  N.  Haven  &  Hartford  S^s.  1956,        .          .  1,000  00  56  840  00 

N.  Y.,  N.  Haven  &  Hartford  6s.  1948.          .          .  1,000  00  89  890  00 

Omaha  &  Council  Bluffs  St.  Ry.  &  Bridge  5s.  1928,  2,000  00  85  1.700  00 

Oregon  Short  Line  5s.  1946 1,000  00  98  980  00 

Pennsylvania  4is,  1965 975  00  91  910  00 

Portland  &  Ogdensburg  4is.  1928,       .          .          .  3,000  00  93  2.790  00 

Puget  Sound  Trac,  Light  &  Power  7s,  1921,         .  1,960  00  99  1,980  00 

Terminal  Association  of  St.  Louis  4|s,  1939,          .  5.000  00  93  4.650  00 

United  Traction  &  Electric  5s.  1933,  .          .          .  5,000  00  53  2.650  00 

West  End  Street  5s,  1944 3,000  00  77  2,310  00 
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Worcester  Consolidated  Street  418,  1930,     . 
Worcester  Consolidated  Street  5s,  1927, 

Miscellaneous  Bonds. 
American  Agricultural  Chemical  5s,  1928,    . 
American  Telephone  &  Telegraph  4s,  1929, 
Consolidated  Rendering  5s,  1941, 
Laconia  Gas  &  Electric  5s,  1940, 
Northern  States  Power  5s,  1941, 
Swift  &  Company  5s,  1944, 
Western  Telephone  &  Telegraph  5s,  1932,    . 


Book  Value. 

Rate. 

Market  Value. 

$6,000  00 

70 

$4,200  00 

4,000  00 

80 

3,200  00 

4,000  00 

99 

3,960  00 

4,000  00 

84 

3,360  00 

975  00 

86 

860  00 

4,000  00 

93 

3,720  00 

1,930  00 

85 

1,700  00 

4,840  00 

96 

4,800  00 

4,000  00 

92 

3,680  00 

$187,583  00 

$181,298  00 

$247,026  57 

16,278  32 

22  91 

706  22 


BERKSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY,  PITTSFIELD. 

Incorporated  March,  1835.    Commenced  business  August,  1835. 
HENRY  R.  PDERSON,  President.  ROBERT  A.  BARBOUR,  Secretary. 

Income. 
Net  fire  premiums,  $241,890.06;  marine,  $5,136.51,    . 
Gross  interest  on  mortgages,  $835;  stocks  and  bonds,  $15,434.54 
bank  deposits,  $8.78,  ....... 

Agents'  balances  previously  charged  off,   .... 

Gross  profit  on  sale  or  maturity  of  bonds, 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918, 


Total,     .         : 

Disbursements. 
Net   amount   paid   policy   holders   for  fire   losses,   $85,949.32 

marine,  $37.78,  . 
Loss  adjustment  expenses, 
Agents'  compensation,  including  brokerage. 
Agents'  allowances, 
Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .... 

Furniture  and  fixtures,    . 

Maps,  including  corrections. 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         .  .  .         .         .         . 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Dividends  to  policy  holders,    ..... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    . 
All  other  disbursements,  ..... 

Total  disbursements,        .         .         .         . 

Balance,  ....... 


.      $264,034  02 
369,471  01 

$633,505  03 

.'       $85,987  10 
1,366  03 

41,892  03 

373  85 

1,812  16 

13,724  15 

2,193  39 

1,306  46 

314  24 

3,884  76 

1,520  76 

4,626  82 
1,048  31 

150  00 

2,699  41 

115  34 

44,091  68 
2,409  45 

98  32 

.      $209,614  26 

$423,890  77 
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Ledger  Assets. 

Mortgage  loans  on  real  estate,          ......  111,400  00 

Book  value  of  stocks  and  bonds  (Schedule  A),  ....  361,451  36 

Cash  in  office,        .         .         .         .         .         .         .         .  ■       .  4,305  24 

Deposits  in  trust  companies  and  banks  not  on  interest,       . .        .  10,681  58 

Deposits  in  trust  compaDies  and  banks  on  interest,    .          .         .  2,007  43 

Agents'  balances, 34,045  16 

Total  ledger  assets, 1423,890  77 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $25;  bonds,  $3,305.92,  .  3,330  92 

Reinsurance  recoverable  on  paid  losses,    .....  98  85 

Gross  assets, .      $427,320  54 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .  .  $65  62 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    333  33 

Book  value  of  stocks  and  bonds  over  market 
value, 32,411  86 

Admitted  assets,      .         .         .         . 


32,810  81 
$394,509  73 


Liabilities. 
Unpaid  losses,  $24,142.55;  less  recognized  reinsurance,  $2,638.96, 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Interest  paid  in  advance,         ..... 

Total, 

Surplus  to  policy  holders,         ..... 

Total  Habilities,  including  surplus, 


Fire  risks: 
In  force  Dec.  31,  1918,   . 
Written  during  the  year, 
Excess  premiums  on  account  of 

reinsurance, 

Total,     .       _  . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force, 


Risks  and  Premiums. 

.    $36,604,634  00 
26,238,317  00 


Cash  Prem's. 

,704  95 
334,648  14 

14,551  23 

$845,904  32 
.  274,064  76 

$571,839  56 

119,062  23 

$32,962,148  00         $452,777  33 


$62,842,951  00 
20,690,575  00 

$42,152,376  00 

9,190,228  00 


$21,503  59 

235,363  85 

2,423  58 

750  00 

3,500  00 

750  00 

101  53 

$264,392  55 
130,117  18 


,509  73 


Conting't  Prem's. 

$496,704  95 
334,648  14 


$831,353  09 
274,064  76 

$557,288  33 
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Marine  risks:  Risks. 

Written  during  the  year,  .  $317,438  00 

Expired  and  terminated,  .  9,416  00 

In  force  at  end  of  year,  .  .  $308,022  00 
Deduct  reinsurance  in  recog- 
nized companies,         .  .  96,468  00 

Net  amount  in  force,  .  $211,554  00 


Cash  Prem's.  Conting't  Prem's. 

$7,548  41         $7,548  41 
362  30  362  30 


$7,186  11 
2,082  46 


),103  65 


r,186  11 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  poUcy  holders  from  organization  of  company. 
Dividends  to  pohcy  holders  during  1919:   20,  25,  30,  35  and  40 

per  cent. 
Net  premiums  written  during  the  year:  motor  vehicles,  $5,103.65. 
Losses  incurred  during  the  year:  motor  vehicles,  $37.78. 


^2,623,263  38 

1,033,555  85 

722,152  51 


Berkshire  Loan  &  Trust,  Pittsfield, 
Chicopee  National,  Springfield, 
First  National,  Adams, 
Lee  National,    . 
Lenox  National, 
North  Adams  National, 
Pittsfield  National,    . 
Third  National,  Pittsfield, 
Worcester  Bank  &  Trust,  Worcester, 


Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
10  shares  Baltimore  &  Ohio,  preferred, 
55       "       Chicago  &  Northwestern,  . 
50       "      Chicago,  St.  Paul,  Minn.  &  Omaha, 
80       "      New  York  Central  &  Hudson  River, 
121       "       Pennsylvania,   .... 

Bank  Stocks. 
10  shares  Agricultural  National,  Pittsfield, 
20  " 

15 
10 
9 
10 
10 
59 
12 
20 

Miscellaneous  Stocks. 
100  shares  Adams  Express, 
25       "       Fisk  Rubber,  preferred, 

Government  Bonds. 
British  Government  SJs,  1929,   . 
Canada  5s,  1921, 
Canada  B^s,  1929,     . 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  4|s,  1928,     . 
United  States  4^3,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

State,  County  and  Municipal  Bonds. 
Dayton,  Ohio,  5s,  1930,      . 
Denver,  Col.,  city  and  county  45S,  1948, 
Geneva,  N.  Y.,  4|s,  1924, 
Gloucester,  Mass.,  4s,  1922, 
Lackawanna,  N.  Y.,  5s,  1935-36, 
Los  Angeles,  Cal.,  4|s,  1940, 
Massachusetts  4s,  1922,     . 
Nashville,  Tenn.,  5s,  1927, 
Needham,  Mass.,  4s,  1920-21,    . 
Newark,  N.  J.,  4|s,  1923,  . 
New  Bedford,  Mass.,  3^s,  1920, 
Norwich,  Conn.,  4s,  1931, 


Book  Value. 

Rate. 

Market  Value. 

$913 

78 

58 

$580  00 

8,282 

50 

100 

5,500  00 

6,829 

37 

84 

4,200  00 

11,751 

11 

79 

6,320  00 

7,378 

75 

94 

5,687  00 

2,000 

00 

375 

3,750  00 

4,405 

40 

265 

5,300  00 

2,860 

40 

190 

2,850  00 

1,337 

50 

100 

1,000  00 

1,579 

00 

161 

1,449  00 

1,020 

00 

160 

1,600  00 

1,250 

00 

115 

1,150  00 

10,325 

50 

185 

10,915  00 

1,500 

00 

235 

2,820  00 

4,400 

00 

223 

4,460  00 

11,061 

25 

64 

6,400  00 

2,500 

00 

100 

2,500  00 

4,812 

50 

97 

4,850  00 

5,006 

25 

98 

4,90X)  00 

4,838  00 

101 

5,050  00 

•  1    5,047  23 

r   100 
1    93 

5,000  00 
46  50 

•  1    5,148 

68 

r   100 
1    95 

5,000  00 
142  50 

] 

,n 

1    100 

10,000  00 

•  I   14,764 

18] 

93 

4,789  50 

20,000 

00 

100 

20,000  00 

5,180 

00 

104 

5,200  00 

4,950 

00 

100 

5,000  00 

10,438 

00 

100 

10,000  00 

980 

60 

99 

990  00 

11,331 

00 

107 

10,700  00 

4,866 

00 

98 

4,900  00 

981 

90 

99 

990  00 

5,075 

00 

102 

5,100  00 

3,938 

80 

100 

4,000  00 

2,021 

00 

100 

2,000  00 

4,837  50 

100 

5,000  00 

1,928 

20 

96 

1,920  00 
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Pittsfield,  Mass.,  SJs,  1924, 
Pittsfield,  Mass.,  note,  4|s,  1920, 
Pittsfield,  Mass.,  note,  4is,  1921-23, 
Pittsfield,  Mass.,  note,  4is,  1924, 
Quincy,  Mass.,  4s,  1922,    . 
Salem,  Mass.,  3|s,  1923,    . 
Salem,  Mass.,  S^s,  1925,    . 
Salem,  Mass.,  3|s,  1926,    . 
Salem,  Mass.,  4s,  1925, 
Seattle,  Wash.,  4^s,  1930, 
Stamford,  Conn.,  4^s,  1921-23,  . 
Taunton,  Mass.,  4s,  1927, 
Winnipeg,  Man.,  5s,  1926, 

Railroad  Bonds. 
Baltimore  &  Ohio  prior  lien  3^s,  1925, 
Baltimore  &  Ohio  (Pitts.,  L.  E.&  W.  Va.)  4s,  1941 
Boston  &  Albany  5s,  1963, 
Boston  &  Albany  5s,  1938, 
Boston  &  Maine  45S,  1944, 
Chicago,  Burl.  &  Quinoy  (111.  Div.)  3^s,  1949, 
Chicago,  Rock  Is.  &  Pacific  1st  ref.  4s,  1934, 
Chicago,  St.  Paul,  Minn.  &  Omaha  5s,  1930, 
Greenfield  &  Turners  Falls  Street  5s,  1923, 
Interborough  Rapid  Transit  5s,  1966, 
Northern  Maine  Seaport  6s,  1935, 
Pennsylvania  5s,  1968, 
Portland  Terminal  4s,  1961 , 
United  Traction  &  Electric  5s,  1933, 
Vermont  Valley  4^8,  1940, 
Waterloo,  Cedar  Falls  &  Northern  5s,  1940, 
W^aterloo,  Cedar  FaUs  &  Northern  6s,  1923, 
Wheeling  Terminal  4s,  1940, 
Worcester  Consolidated  Street  5s,  1927, 

Miscellaneous  Bonds. 
Adams  Express  4s,  1947,    . 
American  Tel.  &  Tel.  4s,  1929,   . 
Commonwealth  Edison  5s,  1943, 
Consumers  Power  5s,  1936, 
First  Cong'l  Parish,  Pittsfield,  55S,  demand 
Pittsfield  Coal  Gas  d^s,  demand, 
United  States  Steel  5s,  1963,       . 


Book  Value. 

$957  50 

5,500  00 

14,000  00 

3,000  00 

4,890  50 

950  00 

950  00 

948  75 

1,516  88 

4,862  00 

3,021  00 

5,013  75 

2,955  00 

4,735  00 
1,790  00 
10,830  00 
5,427  50 
5,180  00 
4,486  25 
4,312  50 
5,026  25 

500  00 
4,931  25 
5,387  50 
4,962  50 
2,752  50 
5,617  50 
5,275  00 
1,850  00 

100  00 
1,870  00 
5,325  00 

7,000  00 

10,090  33 

3,097  50 

1,800  00 

5,000  00 

5,000  00 

5,000  00 


Rate. 

97 

100 

101 

102 

99 

97 

96 

95 

98 

100 

100 

98 

96 


71 
94 
96 
69 
78 
71 
93 
93 
69 
70 
96 
90 
53 
80 
55 
55 
81 
80 

63 

84 

90 

91 

100 

100 

101 


Market  Value. 

$970  00 

5,500  00 

14,140  00 

3,060  00 

4,950  00 

970  00 

960  00 

950  00 

1,470  00 

5,000  00 

3,000  00 

4,900  00 

2,880  00 

4,450  00 
1,420  00 
9,400  00 
4,800  00 
3,450  00 
3,900  00 
3,550  00 
4,650  00 
465  00 
3,450  00 
3,500  00 
4,800  00 
2,700  00 
2,650  00 
4,000  00 
1,100  00 
55  00 
1,620  00 
4,000  00 

6,300  00 
8,400  00 
2,700  00 
1,820  00 
5,000  00 
5,000  00 
5,050  00 


$361,451  36 


$329,039  50 


BOSTON  MANUFACTURERS'  MUTUAL  FIRE  INSURANCE 
COMPANY,  BOSTON. 

Incorporated  March  15,  1850.    Commenced  business  Oct.  15,  1850. 
JOSEPH  P.  GRAY,  President.  H.  DWIGHT  HALL,  Secretary. 

Office,  31  Milk  Street. 

Income. 

Net  fire  premiums, $4,198,692  95 

Gross  interest  on  bonds,  $218,374;    bank  deposits,  $10,161.34; 

aU  other,  $131.66, 228,667  00 

Gross  profit  on  sale  or  maturity  of  bonds,  ....  5,150  00 


Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 


14,432,509  95 
4,632,656  27 


Total. 


),065,166  22 
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DiSBUESEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  compensation,    ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Fm-niture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Printing  and  stationery,  .... 

Dividends  to  policy  holders,    . 

Gross  decrease  in  book  value  of  bonds. 

Traveling  expenses,         ..... 

All  other  disbursements,  .... 

Total  disbursements,        .      •  . 

Balance,  ...          ... 


and  adjust 


$157,641  53 

30  00 

85,955  76 

6,115  51 

926  48 

8,053  9^ 

64,553  81 

5,029  72 

13,988  68 

5,473  74 

11,341  27 

3,143,438  34 

18,900  00 

4,489  39 

755  44 

^3,526,693  66 

^5,538,472  56 


Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection, 

Total  ledger  assets, 


5,115,572  69 

1,096  24 

188,894  95 

232,908  68 

),538,472  56 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .... 

Gross  assets,   ...... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,        .... 

Total  liabilities,  including  surplus,     . 


78,607  17 
5,617,079  73 

269,915  69 
5,347,164  04 


$61,951  44 

2,608,703  45 

2,084  82 

21,193  42 

52,693,933  13 
2,653,230  91 

15,347,164  04 
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Fire  risks: 
In  force  Dec.  31,  1918,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks.  Cash  Prem's.  Conting't  Prem's. 

.  $642,580,585  00    $4,492,197  44  $22,460,987  20 
.     611,985,376  00      4,346,062  27    21,730,311  35 


[,254,565,961  00    $8,838,259  71  $44,191,298  55 
506,069,461  00      3,583,247  28    17,916,236  40 


$748,496,500  00    $5,255,012  43  $26,275,062  15 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $60,805,773  06 

Net  losses  paid  from  organization  of  company,  .  .  .     7,264,767  94 

Cash  dividends  paid  pohcy  holders  from  organization  of  company,  46,358,135  49 
Dividends  to  poUcy  holders  during  1919:   94,  86,  76  and  66  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$13,351.09;  sprinkler  leakage,  $14,084.23. 


Schedule  A.    Bonds  owned 

Government  Bonds. 
Canada  5s,  1921, 
Canada  5|s,  1923,     . 
Canada  5|s,  1929,     . 
Canada  5|s,  1921,     .  .  . 

United  States  4Js,  1942,  op.  1927, 
United  States  4is,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1923,  op.  1922, 

State  Bonds. 
Massachusetts  3|s,  1938, 
Massachusetts  3^s,  1935, 
Massachusetts  3s,  1927, 
Massachusetts  3s,  1941, 
Massachusetts  3s,  1939, 
New  York  canal  tax  exempt  4s,  1961, 
New  York  highway  tax  exempt  413,  1963, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atch.,  Top.  &  Santa  Fe  (R.  Mt.  Div.)  4s,  1965, 
Baltimore  &  Ohio  prior  lien  3|s,  1925, 
Baltimore  &  Ohio  equip.  4^8,  1926, 
Bait.  &  Ohio  (P.,  L.  E.  &  W.  Va.  Div.)  4s,  1941, 
Baltimore  &  Ohio  6s,  1929, 
Boston  &  Albany  3^s,  1952, 
Boston  &  Albany  5s,  1963, 
Boston  Elevated  4|s,  1937, 
Boston  &  Maine  4^s,  1944, 
Boston  &  Maine  4s,  1926, 
Boston  &  New  York  Air  Line  4s,  1955, 
Central  New  England  4s,  1961, 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3^s,  1949, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1925,     . 
Chicago,  Milwaukee  &  St.  Paul  deb.  4s,  1934, 
Chicago,  Milwaukee  &  St.  Paul  gen.  4s,  1989, 
Chicago  Union  Station  4=^5,  1963, 
Chicago  &  Northwestern  gen.  4s,  1987, 
Chicago  &  Northwestern  gen.  5s,  1987, 
Chicago  &  Northwestern  gen.  4s,  1926, 
Chicago  &  Western  Indiana  4s,  1952,  . 


BY  THE  Company. 

Book  Value.  Rate. 

$49,875  00  98 

49,050  00  100 

72,750  00  101 

50,000  00  100 

50,000  00  100 

100,000  00  100 

100,000  00  100 

50,000  00  100 


35,000  00 
147,847  83 
32,074  00 
13,198  50 
44,215  00 
50,000  00 
50,000  00 

44,500  00 
43,750  00 
55,800  00 
45,374  40 
42,750  00 
48,250  00 
43,500  00 
60,000  00 
50,000  00 
40,000  00 
42,000  00 
33,325  00 
59,750  00 
47,750  00 
36,687  50 
48,125  00 
23,750  00 
25,000  00 
50,000  00 
47,412  50 
58,446  25 
91,875  00 
40,000  00 


90 
91 
92 
82 
83 
102 
111 

84 
79 
89 
95 
71 
96 
71 
94 
74 
69 
79 
74 
63 
85 
78 
85 
74 
76 
89 
84 
103 
94 
65 


Market  Value 

$49,000  00 

50,000  00 

75,750  00 

50,000  00 

50,000  00 

100,000  00 

100,000  00 

50,000  00 

31,500  00 

150,150  00 

32,200  00 

12,300  00 

41,500  00 

51,000  00 

55,500  00 

42,000  00 

39,500  00 

53,400  00 

47,500  00 

35,500  00 

48,000  00 

35,500  00 

56,400  00 

37,000  00 

34,500  00 

39,500  00 

25,900  00 

50,400  00 

42,500  00 

39,000  00 

42,500  00 

18,500  00 

19,000  00 

44,500  00 

42,000  00 

61,800  00 

94,000  00 
32,500  00 
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Concord  &  Montreal  4s,  1920,    . 

Delaware  &  Hudson  ref.  4s,  1943, 

Delaware  &  Hudson  conv.  5s,  1935,     . 

Delaware  &  Hudson  notes,  5s,  1920,   . 

Detroit  Terminal  and  Tunnel  418,  1961, 

Dutchess  County  4is,  1940, 

Fitchburg  3^s,  1921, 

Great  Northern  5s,  1920,  . 

Illinois  Central  3|s,  1950, 

Illinois  Central  coll.  trust  4s,  1952, 

Illinois  Central  ref.  4s,  1955, 

Illinois  Central  B^s,  1934,  . 

Kansas  City  Terminal  6s,  1923, 

Lehigh  Valley  6s,  1928,      . 

Lexington  &  Eastern  5s,  1965,    . 

Long  Island  ref.  4s,  1949,  . 

Louisville  &  Nashville  5s,  1931, 

Michigan  Central  (Grand  River)  1st  4s,  1959, 

Michigan  Central  (Jol.  &  N.  Ind.)  1st  4s,  1957, 

Michigan  Central  equip.  6s,  1924, 

Milwaukee,  Sparta  &  Northwestern  4s,  1947, 

Minn.,  St.  Paul  &  S.  Ste.  Marie  4s,  1938,    . 

New  York  Cent.  &  Hudson  Riv.  deb.  4s,  1934, 

New  York. Central  cons.  4s,  1998, 

New  York  Central  equip.  4is,  1925,    . 

New  York,  New  Haven  &  Hartford  3is,  1947, 

New  York,  New  Haven  &  Hart.  conv.  6s,  1948, 

New  York,  Philadelphia  &  Norfolk  1st  4s,  1939, 

New  York,  Westchester  &  Boston  4|s,  1946, 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Old  Colony  4s,  1924, 

Old  Colony  4s,  1938, 

Oregon  Short  Line  4s,  1929, 

Paduoah  &  Illinois  1st  4^8,  1955, 

Pennsylvania  Co.  45S,  1921, 

Pennsylvania  Co.  trust  certificates  4s,  1952, 

Pennsylvania  (Allegheny  Valley)  1st  4s,  1942, 

Pennsylvania  cons.  4s,  1948, 

Pennsylvania  gen.  45S,  1965, 

Pennsylvania  gen.  5s,  1968, 

Rome,  Watertown  &  Ogdensburg  5s,  1922, 

Seaboard  Air  Line  equip.  6s,  1925-26, 

St.  Paul,  Minn.  &  Manitoba  4s,  1933, 

Terminal  Railway  Assoc,  of  St.  Loms  4s,  1953, 

Union  Pacific  6s,  1928,       .... 

Union  Pacific  1st  lien  and  ref.  4s,  2008, 

United  New  Jersey  R.R.  and  Canal  4s,  1944, 

"West  Shore  4s,  2361, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  6s,  1929, 
American  Telephone  &  Telegraph  notes,  6s,  1924 
Boston  Consolidated  Gas  notes,  6s,  1920,     . 
Cons.  Gas,  Elec.  Lt.  &  Pwr.,  Bait.,  4^s,  1935, 
Consolidated  Power,  Baltimore,  notes,  6s,  1922, 

Detroit  Edison  5s,  1940 

New  England  Fuel  &  Trans,  notes,  6s,  1920, 
New  England  Power  1st  5s,  1951, 
United  Electric  Light  notes,  6s,  1923, 
Webster  &  Southbridge  Gas  &  Elec.  notes,  6s,  1921 


Book  Value. 

$25,000  00 
49,937  50 
48,800  00 
48,812  50 
28,875  00 
42,000  00 
61,350  00 
49,050  00 
39,400  50 
30,000  00 
50,000  00 
48,875  00 
50,000  00 
49,125  00 
50,000  00 
49,500  00 
50,000  00 
24,375  00 
49,375  00 
25,000  00 
65,123  75 
46,500  00 
78,500  00 

102,012  50 
23,330  00 
15,000  00 
50,000  00 
35,000  00 
36,052  46 

144,656  25 
50,000  00 
50,000  00 
41,687  50 
50,000  00 

126,968  75 
29,175  00 
48,750  00 
49,375  00 
98,862  50 
95,750  00 
50,000  00 
46,780  00 
73,406  25 
49,000  00 
49,125  00 
38,218  75 
50,000  00 
46,000  00 

117,867  50 
178,650  00 
50,000  00 
46,500  00 
24,375  00 
25,000  00 
48,875  00 
44,250  00 
49,250  00 
50,000  00 

,115,572  69 


Rate. 
97 
88 
93 

100 
83 
80 
96 

100 
74 
80 
84 
97 

100 

102 
96 
78 

100 
73 
80 

101 
84 
87 
85 
76 
95 
56 
89 
87 
52 
96 
94 
85 
86 
91 
99 
87 
88 
91 
91 
96 

100 

100 
92 
79 

104 
83 
91 
80 

84 
99 

100 
84 
98 
93 

100 
94 
99 
99 


Market  Value. 

$24,250  00 
44,000  00 
46,500  00 
50,000  00 
24,900  00 
33,600  00 
62,400  00 
50,000  00 
28,157  00 
24,000  00 
42,000  00 
48,500  00 
50,000  00 
51,000  00 
48,000  00 
39,000  00 
50,000  00 
18,250  00 
40,000  00 
25,250  00 
63,000  00 
43,500  00 
68,000  00 
91,200  00 
23,750  00 
11,200  00 
44,500  00 
30,450  00 
26,000  00 

144,000  00 
47,000  00 
42,500  00 
43,000  00 
45,500  00 

128,700  00 
26,100  00 
44,000  00 
45,500  00 
91,000  00 
96,000  00 
50,000  00 
50,000  00 
69,000  00 
39,500  00 
52,000  00 
41,500  00 
45,500  00 
40,000  00 

109,200  00 
178,200  00 
50,000  00 
42,000  00 
24,500  00 
23,250  00 
50,000  00 
47,000  00 
49,500  00 
49,500  00 


$4,845,657  00 
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CAMBRIDGE   MUTUAL  FIRE   INSURANCE  COMPANY,  ANDOVER. 

Incorporated  March  13,  1833.    Commenced  business  Jan.  1,  1834. 
BURTON  S.  FLAGG,  President.  FREDERIC  G.  MOORE,  Secretary. 

Net  fire  premiums,          .         . $42,758  88 

Gross  interest   on  bonds, 

gross  rents,  $240, 2,997  01 

$45,755  89 

69,267  63 


Income. 
,337.77;    bank  deposits,   $419.24; 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1918,  ..... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .         .         .'        . 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ...... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ......... 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .         .       "  . 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,       ...... 

Dividends  to  policy  holders,    ..... 

Gross  decrease  in  book  value  of  real  estate. 

All  other  disbursements,  ..... 

Total  disbursements,        .         .       _. 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,  less  mortgages  thereon. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,        .         .         .         .         .         .         . 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  .         .         .         ... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $669.54;    rents  due  ojn  company's 
property,  $245, 


$115,023  52 

$13,853  09 
196  57 

6,531 
112 

95 

71 

389 

76 

4,876  88 

141 

50 

63 

05 

30  00 

226 

12 

439 

43 

354  29 

70  44 

334 

15 

18  00 

136 

24 

6,876  53 
1,000  00 

24 

50 

5,675  21 


),348  31 


$2,000  00 
55,269  60 

982  59 

92  44 

16,824  88 

4,178  80 

$79,348  31 

914  54 


Gross  assets. 


),262  85 
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[,163  60 
92  44 


Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   . 
Deposit  in  National  City  Bank,  Cambridge, 

Admitted  assets,      .         .         .         .         .         . 

Liabilities. 
Unpaid  losses,  including  $1,200  resisted,  $2,306.37;  less  recognized 

reinsurance,  $820.71,  ..... 
Unearned  premiums  on  outstanding  risks, 
Interest  due  or  accrued,  .... 

Dividends  due  policy  holders, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,         .... 

Total  liabilities,  including  surplus,     . 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

$7,806,906  00 
5,964,766  00 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force. 


Cash  Prem's. 

$103,550  37 
75,798  02 


$13,771,672  00 
5,468,083  00 

$8,303,589  00 

1,837,989  00 

$6,465,600  00 


$179,348  39 
67,269  32 

$112,079  07 

25,823  32 

$86,255  75 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  policy  holders  from  organization  of  company, 
Dividends  to  policy  holders  during  1919:  20  per  cent. 


L,256  04 


$79,006  81 


$1,485  66 

45,067  01 

50  00 

594  33 

22  50 

405  04 

$47,624  54 

31,382  27 

$79,006  81 


Conting't  Prem's. 

$103,550  37 
75,798  02 

$179,348  39 
67,269  32 

$112,079  07 


^2,493,126  44 

1,038,238  45 

909,490  05 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
United  States  4s,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,     . 
United  States  4Js,  1938,  op.  1933, 
United  States  4is,  1923,  op.  1922, 
United  States  War  Savings  Stamps  (issue  of  1918) , 
United  States  War  Savings  Stamps  (issue  of  1919) , 

County  and  Municipal  Bonds. 
Akron,  O.,  imp.  5s,  1920,  . 
Briarcliff  Manor,  N.  Y.,  4.60s,  1920, 
Cleveland,  O.,  sewer  4^s,  1931,  . 
Kansas  City,  Mo.,  4^s,  1930.      . 
Leominster,  Mass.,  water  4s,  1925, 
Madison,  Wis.,  sewer  A^s,  1925, 
Milwaukee,  Wis.,  4is,  1920, 
Minneapolis,  Minn.,  4s,  1941,     . 


Book  Value. 

$3,000  00 

3,000  00 

3,000  00 

3,000  00 

3,000  00 

832  00 

824  00 

1,028  75 
1,011  30 
1,988  00 
2,047  50 
2,928  75 
2,017  50 
1,014  20 
953  75 


Rate. 
100 
100 
100 
100 
100 


100 

100 

98 

98 

99 

100 

100 

94 


Market  Value. 

$3,000  00 

3,000  00 

3,000  00 

3,000  00 

3,000  00 

870  00 

846  00 

1,000  00 

1,000  00 

1,960  00 

2,000  00 

2,970  00 

2,000  00 

1,000  00 

940  00 
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Omaha,  Neb.,  water  4is,  1941,  . 

San  Diego,  Cal.,  5s,  1925, 

San  Diegp,  Cal.,  water  4|s,  1929, 

San  Francisco,  Cal.,  city  and  county  5s,  1932, 

Railroad  Bonds. 
Boston  &  Albany  imp.  4s,  1934, 
Chicago  &  Northwestern  ext.  4s,  1926, 
Chicago  Railways  1st  5s,  1927,  . 
Maine  Central  1st  and  ref.  4:^3,  1935, 
Old  Colony  4s,  1925, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  5s,  1946, 
American  Tel.  &  Tel.  coll.  trust  4s,  1929, 
Detroit  Edison  1st  5s,  1933, 
New  England  Tel.  &  Tel.  5s,  1932,      . 
New  York  Telephone  6s,  1949,  . 
Portland  General  Electric  1st  5s,  1935, 


Book  Value. 
$2,000  00 

2.035  00 
1,023  70 

2.036  40 

990  00 

1,895  00 

970  00 

997  50 

2,000  00 

980  00 
1,700  00 
2,020  00 
2,966  25 
1,010  00 
3,000  00 

$55,269  60 


Rate. 

98 

102 

101 

104 

87 
94 
81 
94 
93 

91 
84 
98 
93 
100 
91 


Market  Value. 

$1,960  00 

2,040  00 

1,010  00 

2,080  00 

870  00 

1,880  00 

810  00 

940  00 

1,860  00 

910  00 
1,680  00 
1,960  00 
2,790  00 
1,000  00 
2,730  00 

$54,106  00 


CITIZENS'  MUTUAL  INSURANCE  COMPANY,  CONCORD. 

Incorporated  March  7,  1846.    Commenced  business  Oct.  6,  1846. 
GEO.  W.  HINKLEY,  President.  ADAMS  TOLMAN,  Secretary. 


Income. 
-Net  fire  premiums,  $49,405.15;  marine,  $9,497.71,      . 
Gross  interest  on  mortgages,  $490.08;  collaterals,  $196.48;  stocks 
and  bonds,  $2,001.91;  bank  deposits,  $206.73;  all  other,  $0.69, 
Gross  profit  on  maturity  of  bonds,  .  .  .  . 

Sale  of  furniture,  fixtures  and  maps,  .         .         .         .         . 

From  all  other  sources,  ........ 

Total  income,  .         .         .         . '        . 

Ledger  assets,  Dec.  31,  1918,  . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $13,251.34;  marine, 

$1,404.57, 

Loss  adjustment  expenses,       .         .         .         .         .         . 

Agents'  compensation,  including  brokerage, 

Agents'  allowances, 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  .  .  .         .  .  .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations, 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  policy  holders,    ...... 

Total  disbursements,        ...... 

Balance,  ........ 


5,902  86 


2,895  89 

11  25 

108  48 

70  77 

$61,989  25 
79,076  67 

$141,065  92 

$14,655  91 

178  56 

11,601  85 

252  60 

81  18- 

5,063  92 

132  82 

697  46 

537  78 

410  92 

70  50 

81  41 

661  92 

8,500  65 

$42,927  48 

$98,138  44 
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Ledger  Assets. 
Mortgage  loans  on  real  estate,  ..... 

Loans  secured  by  collateral  (endowment  policy,  Mtna.  Life), 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ........ 

Total  ledger  assets,  .         .         .         . 


$8,375  00 
1,481  21 
65,101  60 
12,799  69 
10,380  94 

598,138  44 


Non-Ledger  Assets. 
Literest  due  and  accrued  on  mortgages,  $312.17;  bonds,  $791.80, 
Reinsurance  recoverable  on  paid  losses,    ..... 
Equity  in  endowment  policy  taken  to  secure  debt,     . 

Gross  assets,  ......... 


1,103  97 

3  75 
1,186  79 


$100,432  95 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         .         .         .         . 


Admitted  assets, 


6,303  60 


6,673  32 


5,759  63 


Liabilities. 
Unpaid  losses,  including  $932  resisted,  $5,251.53;  less  recognized 

reinsurance,  $1,702.27, 

Unearned  premiums  on  outstanding  risks,  .... 

Dividends  due  policy  holders,  ...... 

Salaries,  expenses  and  accounts  due  or  accrued,  .         . 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Total, 

Surplus  to  policy  holders,         .         .        ■■ . 

Total  liabilities,  including  surplus,     ..... 


$3,549  26 

55,583  79 

658  12 

400  00 

600  00 

$60,791  17 

32,968  46 

J,759  63 


Risks  and  Premiums. 

r  IT'f  fisks  '  Risks 

In  force  Dec.  31,  1918,    .         .     $17,348,682  00 
Written  during  the  year,         ..        7,463,627  00 
Excess  premiums  on  account  of 
reinsurance. 


Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog' 
nized  companies, 

Net  amount  in  force. 


$24,812,309  00 
6,502,070  00 

$18,310,239  00 

10,039,393  00 

$8,270,846  00 


Cash  Prem's. 

,433  34 
85,920  44 

64  01 

$275,417  79 
74,729  22 


,688  57 
107,535  95 
$93,152  62 


Conting't  Prem's. 

$189,433  34 
67,864  05 


$257,297  39 
71,469  17 

$185,828  22 
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Marine  risks :  Risks. 

In  force  Dec.  31,  1918,    .         .  S109,996  00 

Written  during  the  year,          .  664,510  00 

Total,     ....  $774,506  00 

Expired  and  terminated,          .  205,020  00 

In  force  at  end  of  year  .         .  $569,486  00 
Deduct  reinsurance  in  recog- 
nized companies,         .         .  139,285  00 

Net  amount  in  force,         .  $430,201  00 


Cash  Prem's.  Conting't  Prem's. 

$2,477  50         $2,477  50 
14,194  94  3,498  54 


$16,672  44         $5,976  04 
4,630  23  3,051  24 


$12,042  21 

2,924  80 

$9,117  41 


2,924  80 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  policy  holders  from  organization  of  company. 
Dividends  to  policy  holders  during  1919:  20  and  10  per  cent. 
Net  premiums  written  during  the  year :  motor  vehicles,  $9,497.71 

wind  storms  and  tornadoes,  $229.69;  explosion,  $31.67. 
Losses  incurred  during  the   year:    motor  vehicles,   $1,778.57 

wind  storms  and  tornadoes,  $3.22;  explosion,  $5.34. 


53,149,373  00 
1,121,574  26 
1,503,143  08 


Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 
35  shares  Massachusetts  Electric,  preferred, 
38      "       Tkie  Marquette,  preferred,  . 
19      "       P^re  Marquette,  common,    . 

Miscellaneous  Stocks. 
30  shares  Howes  Brothers,  1st  preferred, 
16      "      The  Old  Bay  State  Insurance  Co., 

Government  Bonds. 
British  government  5Js,  1921, 
British  government  S^s,  1922, 
Canada  5s,  1926, 
Canada  5s,  1931, 
Switzerland  5^s,  1929, 
United  States  3|s,  1947,  op.  1932, 
United  States  4s,  1942,  op.  1927, 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  War  Savings  Stamps  (issue  of  1918) , 

Municipal  Bonds. 
Ottawa,  Ont.,  deb.  5s,  1945,        .  .  .  . 

Railroad  Bonds. 
Boston  &  Albany  ref.  5s,  1963,  . 
Boston  Elevated  5s,  1942, 
Chicago,  Indiana  &  Southern  1st  4s,  1956,  . 
Chicago  Jot.  &  Union  Stk.  Yds.  coll.  tr.  5s,  1940 
Detroit  Terminal  &  Tunnel  1st  4|s,  1961,    . 

Fitchburg  5s,  1934, 

Interborough  Rapid  Transit  5s,  1966, 
New  York,  New  Haven  &  Hartford  4s,  1947, 
North.  Pac.-Gt.  Nor.  (C,  B.  &  Q.  coll.)  4s,  1921 
Pfere  Marquette  1st  5s,  1956, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  6s,  1922,   . 
Brown  Company  6s,  1921, 
Detroit  Edison  1st  and  ref.  5s,  1940,  . 
Minneapolis  General  Electric  5s,  1934, 
Ohio  State  Telephone  cons,  and  ref.  5s,  1944, 
Swift  &  Co.  1st  5s,  1944 


OWNED   BY   THE    COMPANY. 

Book  Value.  Eate.  Market  Value. 

$2,983  75      15      $525  00 

1,330  00     49      1,862  00 

247  00     23       437  00 


2,880  00 
5,120  00 

985  00 
2,940  00 

971  30 
1,898  80 
2,887  50 
1,000  00 

500  0.0 

3,000  00 

50  00 

846  00 

1,980  00 

2,137  50 
3,000  00 
2,000  00 
990  00 
2,887  50 

980  00 
987  50 

6,000  00 
2,823  75 

981  00 

1,920  00 
3,000  00 
1,970  00 
2,015  00 
1,870  00 
1,920  00 


97 
320 

99 

98 

97 

97 

96 

100 

100 

100 

100 


92 

94 
80 
81 
92 
83 
86 
69 
63 
96 
87 

99 
100 
93 
96 
86 
96 


2,910  00 
5,120  00 

990  00 
2,940  00 

970  00 
1,940  00 
2,880  00 
1,000  00 

500  00 

3,000  00 

50  00 

870  00 

1,840  00 

1,880  00 

2,400  00 

1,620  00 

920  00 

2,490  00 

860  00 

690  00 

3,780  00 

2,880  00 

1,044  00 

1,980  00 
3,000  00 
1,860  00 
1,920  00 
1,720  00 
1,920  00 


),]01  60 


$58,798  00 
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COTTON  AND  WOOLEN  MANUFACTURERS'  MUTUAL  INSURANCE 
COMPANY  OF  NEW  ENGLAND. 

Incorporated  Oct.  19,  1875.    Commenced  business  Oct.  20,  1875. 
EUGENE  H.  CLAPP,  President.  BENJAMIN  TAFT,  Secretary. 

Office,  31  Milk  Street,  Boston. 
Income. 
bank  deposits,  $2,628.54,  . 


Net  fire  premiums. 

Gross  interest  on  bonds,  $39,814.36 

Gross  profit  on  maturity  of  bonds. 

Refund  of  federal  tax,     . 

From  all  other  sources,  . 

Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 

Total,     .... 


-  Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  compensation,    ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds. 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection,     .         .         . 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets, 


,444  87 

42,442  90 

112  50 

3,001  34 

6  00 


.  $945,007  61 
980,632  10 

$1,925,639  71 

$66,730  48 
74  80 

2,090  37 

17,273  10 

2,021  63 

378  63 

and  a 

djust 

17,158  40 

1,110  19 

3,707  31 

954  53 

317  59 

2,156  04 

655,849  87 

80  00 

11  73 

$769,914  67 

$1,155,725  04 

.  $986,885  67 
254  66 

113,636  73 
54,947  98 

$1,155,725  04 

13,302  75 

$1,169,027  79 
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Assets  not  admitted. 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  bonds  over  market  value,  . 


Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 


$625  00 
80,535  67 


[,160  67 


$1,087,867  12 

$15,176  00 

543,328  17 

690  46 

4,656  37 


Total, 

Surplus  to  policy  holders. 

Total  Liabilities,  including  surplus, 


,851  00 
524,016  12 

[,087,867  12 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

.  $114,271,233  00 
.     119,829,363  00 

.  $234,100,596  00      i 
.      99,312,119  00 


Cash  Prem's. 

,802  55 
944,560  90 

[,844,363  45 
787,472  14 


Conting't  Prem's. 

14,499,012  75 
4,722,804  50 

K9,221,817  25 
3,937,360  70 


$134,788,477  00      $1,056,891  31  $5,284,456  55 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $13,811,739  05 

Net  losses  paid  from  organization  of  company,  .  .  .     1,989,527  23 

Cash  dividends  paid  policy  holders  from  organization  of  company,    9,833,091  13 
Dividends  to  policy  holders  during  1919:  90,  80,  71  and  61  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$936.98;  sprinkler  leakage,  $2,687.62. 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
Anglo-French  5s,  1920, 
British  government  S^s,  1929, 
Canada  5s,  1937, 
Canada  55S,  1929, 
Sweden  6s,  1939, 

United  States  3is,  1947,  op.  1932, 
United  States  3^s,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,  . 
United  States  4is,  1928,  . 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

State,  County  and  Municipal  Bonds. 
Belzoni,  Miss.,  drainage  district  6s,  1932, 
Cook  County,  111.,  4s,  1925, 
Copenhagen,  Denmark,  S^s,  1944, 


Book  Value. 
$13,632  50 
4,812  50 
9,575  00 
9,800  00 
4,975  00 

37,983  12 

40,000  00 

44,401  50 

99,188  00 
40,000  00 

5,000  00 
4,793  75 
1,870  00 


Rate. 

97 

97 

99 

101 

98 

100 

101 

100 

100 

95 

100 

93 

100 

100 
98 
91 


Market  Value. 
$13,580  00 

4,850  00 

9,900  00 
10,100  00 

4,900  00 
28,000  00 
10,100  00 
40,000  00 
30,000  00 
14,250  00 
90,000  00 

9,300  00 
40,000  00 

5,000  00 
4,900  00 
1,820  00 
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Massachusetts  3|s,  1933,  . 
Massachusetts  S^s,  1935,  . 
Massachusetts  3^s,  1940,  . 
New  Bruns-svdck  5^s,  1929, 
Ontario  6s,  1928, 

Railroad  Bonds 
Atch.,  Top.  &  Santa  Fe  (E.  Okla.  Div.)  4s,  1928 
Aurora,  Elgin  &  Chicago  5s,  1946, 
Baltimore  &  Ohio  prior  lien  3|s,  1925, 
Baltimore  &  Ohio  1st  4s,  1948,  . 
Baltimore  &  Ohio  conv.  deb.  45S,  1933, 
Baltimore  &  Ohio  ref.  and  gen.  5s,  1995, 
Baltimore  &  Ohio  6s,  1929, 
Bangor  &  Aroostook  cons.  4s,  1951, 
Boston  &  Albany  deb.  4s,  1933, 
Boston  &  Albany  ref.  3Js,  1952,  . 
Boston  &  Maine  4s,  1926, 
Boston  &  New  York  Air  Line  4s,  1955, 
Boston  &  Worcester  Street  45S,  1923, 
Boston  Elevated  4s,  1935, 
Chesapeake  &  Ohio  conv.  5s,  1946, 
Chic,  Milw.  &  St.  Paul  gen.  and  ref.  4is,  2014, 
Chicago,  Milw.  &  St.  Paul  deb.  4s,  1934,     . 
Delaware  &  Hudson  5s,  1935,     . 
Elizabeth  &  Trenton  5s,  1962,    . 
Fitchburg  4s,  1927,    .  .  .  .  . 

Florida  East  Coast  4Js,  1959,     . 
Illinois  Central  coll.  trust  4s,  1953, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 

Maine  Central  5s,  1923 

Maryland,  Delaware  &  Virginia  5s,  1955,     . 

Michigan  Central  S^s,  1952, 

Middlesex  &  Boston  Street  4|s,  1932, 

Minn.,  St.  Paul  &  S.  Ste.  Marie  cons.  4s,  1938, 

Missouri  Pacific  gen.  4s,  1975,    . 

Montreal  Tramwavs  5s,  1941,     .  .  . 

New  York  &  Putnam  4s,  1993,  . 

New  York  Central  equip.  4is,  1922,    . 

New  York  Central  equip.  4^8,  1924,    . 

New  York  Central  cons.  4s,  1998, 

New  York  Central  &  Hud.  Riv.  deb.  4s,  1934, 

New  York  Cent.  &  Hud.  R.  ref.  and  imp.  4^s,  2013 

New  York,  Chicago  &  St.  Louis  4s,  1931,     . 

New  York  Connecting  4^s,  1953, 

New  York,  New  Haven  &  Hartford  deb.  4s,  1955 

Northern  Maine  Seaport  5s,  1935, 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Pennsylvania  gen.  4^3 ,  1965, 

Pennsylvania  gen.  5s,  1968, 

Richmond- Washington  4s,  1943, 

Rock  Island,  Arkansas  &  Louisiana  A^s,  1934, 

St.  Joseph  Ry.,  Lt.,  Ht.  &  Pwr.  5s,  1946,     . 

Seaboard  Air  Line  cons.  6s,  1945, 

Terre  Haute  Traction  &  Light  5s,  1944, 

Union  Pacific  6s,  1928,       .... 

Waterloo,  Cedar  Falls  &  Northern  5s,  1940, 

West  End  Street  4s,  1932, 

West  End  Street  5s,  1936, 

Worcester  &  Holden  Street  5s,  1923,  . 

Miscellaneous  Bonds. 
American  Agricultural  Chem.  conv.  deb.  5s,  1924 
American  Gas  &  Electric  deb.  6s,  2014, 
American  Tel.  &  Tel.  coll.  trust  4s,  1929,     . 
American  Tel.  &  Tel.  coll.  trust  5s,  1946,     . 
American  Writing  Paper  1st  7s,  1939, 
Bellows  Falls  Power  coll.  trust  5s,  1922, 
Buffalo  General  Electric  5s,  1939, 
Connecticut  River  Power,  N.  Hamp.,  5s,  1937, 
Consumers  Power  5s,  1936, 
Denver  Gas  &  Electric  Light  5s,  1951, 
Detroit  Edison  1st  and  ref.  5s,  1940,  . 


Book  Value. 

Rate. 

Market  Value. 

$18,000  00 

92 

S16,560  00 

18,625  00 

91 

18,200  00 

20,675  60 

89 

19,580  00 

4,725  00 

99 

4,950  00 

10,000  00 

100 

10,000  00 

6,875  00 

93 

6,510  00 

4,750  00 

35 

1,750  00 

4,725  00 

89 

4,450  00 

9,250  00 

79 

7,900  00 

9,612  50 

78 

7,800  00 

5,000  00 

81 

4,050  00 

9,625  00 

96 

9,600  00 

4,250  00 

54 

2,700  00 

4,770  00 

87 

4,350  00 

8,425  00 

71 

7,100  00 

9,643  75 

79 

7,900  00 

4,000  00 

74 

2,960  00 

4,675  00 

83 

4,150  00 

6,000  00 

71 

4,260  00 

4,500  00 

87 

4,350  00 

9,425  00 

73 

7,300  00 

9,200  00 

74 

7,400  00 

5,000  00 

93 

4,650  00 

9,700  00 

81 

8,100  00 

18,000  00 

85 

15,300  00 

4,812  50 

86 

4,300  00 

8,600  00 

77 

7,700  00 

14,790  00 

89 

15,130  00 

10,000  00 

99 

9,900  00 

15,000  00 

48 

7,200  00 

1,960  00 

76 

1,520  00 

9,412  50 

85 

8,500  00 

9,293  75 

87 

8,700  00 

4,712  50 

61 

3,050  00 

4,925  00 

85 

4,250  00 

4,562  50 

79 

3,950  00 

6,862  80 

98 

6,860  00 

2,918  40 

96 

2,880  00 

12,000  00 

76 

11,400  00 

4,600  00 

85 

4,250  00 

4,725  00 

83 

4,150  00 

9,262  50 

76 

7,600  00 

4,925  00 

89 

4,450  00 

20,000  00 

60 

12,000  00 

20,000  00 

70 

14,000  00 

15,455  00 

96 

15,360  00 

14,687  50 

91 

13,650  00 

9,400  00 

96 

9,600  00 

9,000  00 

87 

7,830  00 

4,693  75 

69 

3,450  00 

8,505  00 

86 

7,740  00 

3,980  00 

84 

3,360  00 

5,000  00 

90 

4,500  00 

9,812  50 

104 

10,400  00 

4,437  50 

55 

2,750  00 

2,658  75 

75 

2,250  00 

10,000  00 

83 

8,300  00 

3,000  00 

89 

2,670  00 

4,825  00 

102 

5,100  00 

4,875  00 

91 

4,550  00 

23,330  00 

84 

20,160  00 

1,960  00 

91 

1,820  00 

5,000  00 

87 

4,350  00 

4,787  50 

95 

4,750  00 

5,000  00 

98 

4,900  00 

4,750  00 

95 

4,750  00 

9,550  00 

91 

9,100  00 

17,390  00 

83 

15,770  00 

13,900  00 

93 

13,950  00 
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Duquesne  Light  1st  and  colL  trust  6s,  1949, 
Edison  Electric  Illuminating,  Boston,  5s,  1922, 
New  England  Tel.  &  Tel.  deb.  4s,  1930, 
North  Boston  Lighting  Properties  6s,  1922, 
Northern  States  Power  1st  ref.  5s,  1941, 
Northern  Texas  Electric  5s,  1940, 
Swift  &  Company  5s,  1944, 
Waltham  Watch  note,  6s,  1924, 
Western  Electric  5s,  1922, 
Western  Union  Telegraph  4|s,  1950, 


Book  Value. 

$3,000  00 
5,000  00 

28,000  00 
5,000  00 
4,300  00 
4,800  00 
5,000  00 
4,950  00 
1,992  50 

20,000  00 

$986,885  67 


Rate. 
97 
98 
88 
100 
85 
78 
96 
99 
99 


Market  Value. 

$2,910  00 
4,900  00 

24,640  00 
5,000  00 
4,250  00 
3,900  00 
4,800  00 
4,950  00 
1,980  00 

17,600  00 

$906,350  00 


DEDHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

Incorporated  Feb.  22,  1837.    Commenced  business  July  1,  1837. 
JAMES  Y.  NOYES,  President.  THEODORE  T.  MARSH,  Secretary. 

Income. 
Net  fire  premiums, $45,342  53 


Gross  interest  on  mortgages,  $893;  stocks  and  bonds,  $8,014.76; 

bank  deposits,  $139.85;  gross  rents,  $711.75,  .... 

Agents'  balances  previously  charged  off,   ..... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  .         .         .         .         .         . 


9,759  36 
11  10 


$55,112  99 
194,927  29 


Total,     .         . 

Dl  SBURSEMENTS . 

Net  amount  paid  policy  holders  for  fire  losses,  . 

Loss  adjustment  expenses, 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ...... 

Field  supervisory  expenses,      .  .  ... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ......... 

Furniture  and  fixtures,    .  .  .  .  . 

Maps,  including  corrections,    .  .  .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...         .         .         . 

Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       .         .         .         . 

Dividends  to  policy  holders,    .  .         .         . 

Gross  loss  on  maturity  of  bonds,      .  .         .         . 

All  other  disbursements,  .         .         . 

Total  disbursements,        .         . 

Balance,  .         . 


$250,040  28 

$9,269  33 
245  80 

7,002  80 

40  44 

99  42 

6,356  43 
334  71 

7  05 

266  35 

829  64 

584  10 

373  80 

274  80 

29  00 

1,059  81 

264  37 

317  89 

17,448  42 

356  25 

3  30 

),163  71 


$204,876  57 


32 


DEDHAM  MUTUAL  FIRE   INSURANCE   CO. 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  .S219.02;  bonds,  $1,878.42; 
other  assets,  $8.86;  rents  due  on  company's  property,  $10,  . 

Gross  assets,  ......... 


$8,328  39 

17,600  00 

166,405  29 

608  36 

1,519  95 

7,321  67 

3,092  91 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,        .... 

Total  liabilities,  including  surplus, 


$92  16 
20,942  29 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

$9,648,078  00 
2,941,338  00 


,876  57 


2,116  30 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog 
nized  companies. 

Net  amount  in  force, 


$12,589,416  00 
2,800,212  00 

$9,789,204  00 

255,285  00 


Cash  Prem's. 

$152,081  24 
48,908  75 

$200,989  99 
43,775  74 

$157,214  25 

3,818  71 


$206,992  87 


21,034  45 

$185,958  42 


$3,545  76 

80,021  53 

906  20 

200  00 

400  00 

$85,073  49 
100,884  93 

$185,958  42 


Conting't  Prem's. 

$152,081  24 
48,908  75 

$200,989  99 
43,775  74 

$157,214  25 


),533,919  00         $153,395  54 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  policy  holders  from  organization  of  company. 
Dividends  to  poUcy  holders  during  1919:  20,  40  and  60  per  cent. 


1,320,930  93 
456,269  33 
518,139  83 
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Book  Value. 

Rate. 

Market  Value. 

$5,248  75 
1,679  00 
3,000  00 

94 
86 
73 

$4,700  00 
6,708  00 
3,650  00 

600  00 


3,900  00 


140 


100 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
50  shares  Atoh.,  Topeka  &  Santa  Fe,  common, 
78      "      Atch.,  Topeka  &  Santa  Fe,  preferred, 
50       "      Union  Paoific,  preferred. 
Bank  Stocks. 
6  shares  Dedham  National, 

Miscellaneous  Stocks. 
39  shares  Dedham  Water, 

Government  Bonds. 
United  States  3^s,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,     . 
United  States  4|s,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
Municipal  Bonds. 
Boston,  Mass.,  4s,  1921,     . 
Fall  River,  Mass.,  4s,  1938, 
New  York,  N.  Y.,  4is,  1957, 
Portland,  Ore.,  dock  4|s,  1943, 
Stamford,  Conn.,  4^s,  1941, 

Railroad  Bonds. 
Atoh.,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atoh.,  Topeka  &  Santa  Fe  adjust.  4s,  1995, 
Boston  &  Albany  3|s,  1952, 
Boston  &  Albany  4s,  1935, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Maine  4s,  1937, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4^s,  1944, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago,  Burl.  &  Quinoy  gen.  4s,  1958, 
Chicago,  Milwaukee  &  St.  Paul  4s,  1989, 
New  London  &  Northern  4s,  1940, 
New  York,  New  Haven  &  Hartford  4s,  1947, 
New  York,  New  Haven  &  Hartford  3|s,  1954, 
New  York,  New  Haven  &  Hartford  4s,  1955, 

Old  Colony  3^s,  1932 

Pennsylvania  418,  1965,      .... 

Providence  Terminal  1st  4s,  1956, 

Rook  Island-Frisco  Terminal  1st  5s,  1927,    . 

St.  Johnsbury  &  Lake  Champlain  5s,  1944, 

Union  Pacific  4s,  1947, 

West  End  Street  5s,  1936, 

Miscellaneous  Bonds. 
New  England  Tel.  &  Tel.  os,  1932,      . 


840  00 


3,900  00 


2,000  00 

100 

2,000  00 

3,000  00 

100 

3,000  00 

2,000  00 

100 

2,000  00 

4,000  00 

100 

4,000  00 

5,000  00 

100 

5,000  00 

2,040  00 

100 

2,000  00 

5,131  25 

95 

4,750  00 

2,060  00 

105 

2,100  00 

7,800  00 

98 

7,840  00 

4,931  00 

102 

5,100  00 

6,240  00 

84 

6,720  00 

1,720  00 

78 

3,120  00 

6,197  50 

71 

4,260  00 

4,850  00 

87 

4,350  00 

10,225  00 

83 

9,130  00 

5,560  00 

70 

3,500  00 

1,022  72 

79 

790  00 

7,665  00 

69 

4,140  00 

7,118  75 

88 

6,160  00 

2,000  00 

85 

1,700  00 

4,987  50 

76 

3,800  00 

4,950  00 

78 

3,900  00 

5,450  00 

63 

3,150  00 

1,950  00 

54 

1,080  00 

3,920  00 

60 

2,400  00 

5,150  00 

84 

4,200  00 

4,912  50 

91 

4,550  00 

5,087  50 

75 

3,750  00 

8,400  00 

86 

6,880  00 

7,147  50 

30 

1,800  00 

3,423  12 

89 

3,115  00 

2,038  20 

83 

1,660  00 

4,000  00 

93 

3,720  00 

$166,405  29 

$145,463  00 

DORCHESTER   MUTUAL   FIRE   INSURANCE   COMPANY,   BOSTON. 

Incorporated  February,  1855.    Commenced  business  July,  1855. 
WILLIAM  A.  MULLER,  President.  EDWARD  C.  MASON,  Secretary. 

Office,  55  Kilby  Street. 

Income. 
Net  fire  premiums,  ........ 

Gross    interest    on    mortgages,    $804.95;     stocks    and    bonds, 

$9,456.77;  bank  deposits,  $243.60;  gross  rents, 
Agents'  balances  previously  charged  off,   . 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  . 

Total 


$86,331  52 

11,285  32 
11  72 

$97,628  56 
201,689  61 

$299,318  17 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ...... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ......... 

Furniture  and  fixtures,    .         .         .         .         .         . 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       .  .  .  . 

Dividends  to  policy  holders,    .         .     -    . 

All  other  disbursements,  .  .         .         .       • . 

Total  disbursements,        ..... 


$24,983  51 

520  37 

2,628  15 

110  30 

289  44 

11,965  98 

1,594  96 

23  35 

695  25 

441  86 

,    775  99 

1,540  48 

876  35 

150  00 

1,825  97 

1  92 

361  04 

118  00 

23,704  11 

140  00 

S72,747  03 


Balance,  .         .         .         . 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


,571  14 


$15,288  13 

13,421  44 

179,891  51 

1.176  68 
7,615  83 

9.177  55 


,571  14 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $98.86;  bonds,  $205.72, 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   .         .         ... 

Assets  not  admitted. 
Book  value  of  real  estate  over  market  value, 

Admitted  assets,      .         .         .         .         .         . 


304  58 

28,303  49 

19  25 

$255,198  46 


4,388  13 
$250,810  33 


Liabilities. 
Unpaid  losses,  $4,388;   less  recognized  reinsurance, 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders. 


2,229.40, 


$2,158  60 

115,615  26 

1,393  71 
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Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  $350  83 

Federal,  state  and  other  taxes  due  or  accrued,  ....  1,500  00 

Total, 1121,018  40 

Surplus  to  policy  holders, .  129,791  93 

Total  liabilities,  including  surplus,     .....  $250,810  33 


Risks  and  Peemiums. 

Fire  risks :                                                           Risks.                           Cash  Prem's.  Conting't  Prem's. 

$27,180,533  00  $337,290  39  $337,290  39 

11,231,759  00           146,007  84  146,007  84 


In  force  Dec.  31,  1918, 
Written  during  the  year. 


Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force, 


$38,412,292  00  $483,298  23  $483,298  23 

9,594,749  00  131,396  37  131,396  37 

$28,817,543  00  $351,901  86  $351,901  86 

10,325,532  00  124,867  63 


$18,492,011  00         $227,034  23 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         .  $5,800,885  47 
Net  losses  paid  from  organization  of  company,  .         .         .    2,767,691  79 

Cash  dividends  paid  policy  holders  from  organization  of  company,    2,019,741  93 
Dividends  to  policy  holders  during  1919:  10  and  20  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
100  shares  Boston  &  Maine, 

75       "       Great  Northern,  preferred, 
100       "      New  York,  New  Haven  &  Hartford, 
200       "       Pennsylvania,   .... 

Bank  Stocks. 
460  shares  International  Trust,  Boston, 

Government  Bonds. 
United  States  4|s,  1923,  op.  1922, 
United  States  4is,  1928,  . 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1947,  op.  1932, 
United  States  War  Savings  Stamps  (issue  of  1918) , 


Book  Value. 

Rate. 

Market  Value. 

$13,606  07 

34 

$3,400 

00 

10,509 

38 

95 

7,125 

00 

15,512 

50 

36 

3,600 

00 

13,787  50 

94 

9.400 

00 

86,688  06 

315 

144,900 

00 

10,000 

00 

100 

10,000 

00 

5,000 

00 

100 

5,000 

00 

5,000 

00 

100 

5,000 

00 

4,704 

00 

93 

4,650 

00 

14,250 

00 

95 

14,250 

00 

834 

00 

870 

00 

$179,891 

51 

$208,195  00 

FALL  RIVER  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

FALL  RIVER. 

Incorporated  Feb.  11,  1870.    Commenced  business  May  1,  1870. 
CHARLES  S.  WARING,  President.  JAMES  W.  BRIGHAM,  Secretary. 

Office,  84  North  Main  Street. 

Income. 

Net  fire  premiums, $1,251,109  87 

Gross  interest  on  bonds,  $62,583.47;    bank  deposits,  $2,469.25; 
all  other,  $5.94, 65,058  66 
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Gross  profit  on  maturity  of  bonds,   . 

Refund  of  federal  tax,     ..... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  .... 

Total, .         . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  compensation,    .         .  .  . 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  .         .         .         .         . 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  policy  holders,    .... 

Gross  decrease  in  book  value  of  bonds, 

Total  disbursements,        .         .         .     _     . 

Balance,  .         .         .         .         .         . 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  .         .         .         .         . 

Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,     ..... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Literest  accrued  on  bonds,  $17,967.93;   other  assets,  $161.49, 

Gross  assets,   ........ 

Assets  not  admitted. 
Premiums  over  three  months  due,    . 
Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  pohcy  holders,         .... 

Total  liabilities,  including  surplus. 


$186  00 
230  30 


$1,316,.5S4  83 
1,455,953  57 

$2,772,538  40 


$102,237  50 

69  50 

109  70 

19,782  21 

1,426  56 

572  91 

21,885  00 

958  52 

5,210  04 

693  52 

659  15 

1,5.36  18 

932,9.56  01 

170  00 

$1,088,266  80 

$1,684,271  60 


$1,463,905  74 

259  71 

166,603  14 

53,503  01 

$1,684,271  60 


18,129  42 
[,702,401  02 


$100  00 

81,455  74 


81,555  74 
$1,620,845  28 

$18,570  02 

801,582  48 

24  10 

7,214  33 

$827,390  93 
793,454  35 

$1,620,845  28 
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Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

.  $193,224,793  00 
.  180,269,319  00 


Cash  Prem's. 

51,383,734  43 
1,300,011  59 


Conting't  Prem's. 

^6,918,672  15 
6,500,057  95 


$373,494,112  00    $2,683,746  02  $13,418,730  10 
149,656,867  00      1,073,070  60      5,365,353  00 


$223,837,245  00    $1,610,675  42    $8,053,377  10 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $17,783,627  12 

Net  losses  paid  from  organization  of  company,  .  .  .     2,103,275  13 

Cash  dividends  paid  policy  holders  from  organization  of  company,  13,841,448  27 
Dividends  to  policy  holders  during  1919:   93,  84,  78  and  71  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$2,704.77;  sprinkler  leakage,  $8,022.95. 


Schedule  A.  Bonds  owned  by  the  Company. 


Government  Bonds. 
Canada  5s,  1926, 
Canada  5s,  1937, 
British  government  5^s,  1921,     . 
United  States  4fs,  1923,  op.  1922, 
United  States  4is,  1928,     . 
United  States  4^s,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  4|s,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1947,  op.  1932, 

Municipal  Bonds. 
Cleveland,  O.,  tax  exempt  4s,  1923, 
Newport,  R.  I.,  4s,  1923,   . 
New  York,  N.  Y.,  corporate  stock  4|s,  1962, 
Taunton,  Mass.,  4s,  1922, 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Baltimore  &  Ohio  conv.  45S,  1933, 
Boston  Elevated  5s,  1942, 
Boston  &  Maine  4s,  1942, 
Boston  &  Providence  deb.  6s,  1923,     . 
Chic,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 
Chic,  Milwaukee  &  St.  Paul  deb.  4s,  1934, 
Chic,  Milwaukee  &  St.  Paul  conv.  4is,  1932, 
Chic,  Milwaukee  &  St.  Paul  gen.  and  ref .  4is,  2014 
Concord  &  Montreal  1st  4s,  1920, 
Delaware  &  Hudson  conv.  5s,  1935,    . 
Erie  (Pennsylvania  collateral)  4s,  1951, 
Interbo rough  Rapid  Transit  5s,  1966, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Long  Island  ref.  4s,  1949,  .... 
Milw.,  Sparta  &  Northwestern  4s,  1947, 
New  York  Central  &  Hudson  River  deb.  4s,  1934 
New  York  Central  cons.  4s,  1998, 
New  York  Central  conv.  deb.  6s,  1935, 
New  York,  New  Haven  &  Hart.  deb.  43,  1956, 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Old  Colony  4s,  1938,  .... 

Oregon-Washington  R.R.  &  Nav.  4s,  1961, 
Pennsylvania  gen.  4|s,  1965, 
Philadelphia,  Wilmington  &  Baltimore  4s,  1932, 
Pittsburg,  Bessemer  &  Lake  Erie  1st  5s,  1947, 


Book  Value. 

$14,569  50 

9,573  37 

14,775  00 

50,000  00 

35,000  00 

100,034  50 

100,000  00 

75,000  00 

23,290  00 

50,000  00 

25,000  00 
20,000  00 
36,552  50 
15,000  00 

19,897  50 
19,275  00 
25,000  00 

7.091  25 
20,000  00 
15,000  00 
45,500  00 
15,000  00 
14,437  50 
15,000  00 
20,000  00 

9,000  00 
14,812  50 
28,000  00 
22,413  95 
27,525  00 
14,122  50 
63,750  00 
12,243  75 
30,000  00 
30,000  00 
44,058  17 
27,500  00 

9,325  00 
48,950  00 
19,800  00 
20,000  00 


Rate. 

97 

99 

99 

100 

100 

95 

100 

100 

93 

100 

99 

99 

100 

99 


78 
80 
69 

101 
96 
74 
80 
73 
97 
93 
84 
69 
90 
89 
78 
84 
85 
76 
99 
60 
96 
85 
79 
91 
91 

100 


Market  Value. 

$14,550  00 
9,900  00 
14.850  00 
50,000  00 
35,000  00 
99,750  00 

100,000  00 
75,000  00 
23,250  00 
50,000  00 

24,750  00 
19,800  00 
37,000  00 
14,850  00 

16,800  00 
15,600  00 
20,000  00 

6,900  00 
20,200  00 
14,400  00 
37,000  00 
12,000  00 
10,950  00 
14,550  00 
18,600  00 

8,400  00 
10,350  00 
27,000  00 
22,250  00 
23,400  00 
12,600  00 
59,500  00 
11,400  00 
29,700  00 
24,000  00 
43,200  00 
25,500  00 

7,900  00 
45,500  00 
18,200  00 
20,000  00 
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Southern  Pacific  conv.  4s,  1929, 

Union  Pacific  1st  mortg.  and  land  grant  4s,  1947, 

West  End  Street  5s,  1944, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  notes,  6s,  1922, 
American  Tel.  &  Tel.  coll.  trust  4s,  1929,     . 
American  Tel.  &  Tel.  5s,  1946,  . 
Edison  Electric  Illuminating,  Boston,  5s,  1922, 
Edison  Electric  Illuminating,  Boston,  7s,  1922, 
New  England  Tel.  &  Tel.  5s,  1932,      . 
New  York  Telephone  gen.  45s,  1939,  . 
New  York  Telephone  6s,  1949,  . 


Book  Value. 

Rate. 

Market  Value. 

$]  3.218  75 

84 

$12,600  00 

20,000  00 

89 

17,800  00 

35,000  00 

77 

26,950  00 

19,850  00 

99 

19,800  00 

45,000  00 

84 

42,000  00 

19,746  25 

91 

18,200  00 

20,000  00 

98 

19,600  00 

9,912  50 

102 

10,200  00 

40,000  00 

93 

37,200  00 

14,681  25 

90 

13,500  00 

20,000  00 

100 

20,000  00 

$1,463,905  74 

$1,382,450  00 

FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY,  FITCHBURG. 

Incorporated  March  23,  1847.    Commenced  business  Sept.  1,  1847. 
LINCOLN  R.  WELCH,  President.  FREDERICK  W.  PORTER,  Secretary. 

Office,  781  Main  Street. 

Income. 

Net  fire  premiums, $409,699  94 

Gross  interest  on  stocks  and  bonds,  $9,712.58;    bank  deposits, 
$1,161.61;    gross  rents,  including  $1,500  for  company's  own 

occupancy,  $4,880,       ........  15,754  19 

Gross  profit  on  sale  of  stocks,           ......  5,165  27 

Refund  of  federal  tax,     .         .         .         .         .         .         .         .  70  66 

Fire  loss  on  company's  building,       ......  13,452  25 

Total  income, $444,142  31 

Ledger  assets,  Dec.  31,  1918, 306,511  22 

Total, .  $750,653  53 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  .         .         .         .  $164,106  43 

Loss  adjustment  expenses,       .......  2,505  38 

Agents'  compensation,  including  brokerage,       ....  62,979  98 

Agents'  allowances,         ........  304  94 

Field  supervisory  expenses,      .......  4,490  92 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .         .  21,232  57 

Rents,  including  $1,500  for  company's  own  occupancy,       .         .  2,904  94 

Furniture  and  fixtures,    ........  609  32 

Maps,  including  corrections,    .......  586  86 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  7,710  61 

Federal  taxes, 3,328  78 

Other  taxes,  licenses  and  fees,           ......  8,257  90 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  1,896  25 

Legal  expenses,       .........  186  22 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  3,263  90 

Agents'  balances  charged  off,  .......  35  68 

Repairs  and  expenses  on  real  estate,          .....  3,684  79 

Taxes  on  real  estate,       ........  1,146  80 

Dividends  to  policy  holders,    .......  64,312  32 

Gross  loss  on  sale  of  stocks  and  bonds,      .          .         .         .         .  275  31 

Gross  decrease  in  book  value  of  real  estate,       .         .         .         .  1,000  00 
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Investment  expense,       ...... 

Repairs  to  company's  building  on  account  of  fire  loss, 

Total  disbursements,        ..... 

Balance,  .         . 

Ledger  Assets. 
Book  value  of  real  estate,  .... 
Book  value  of  stocks  and  bonds  (Schedule  A) ,  . 
Cash  in  office,  .  .  .  .  .  _  - 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    ...... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $3,136.64;   rents  due  on  company's 
property,  1283,   ......... 

Reinsurance  recoverable  on  paid  losses,    ..... 

Gross  assets,   .         .         .         .         .         .         ... 

Assets  not  admitted. 

Book  value  of  stocks  and  bonds  over  market 
value, $12,213  35 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .....  4,796  22 


$144  20 

20,587  22 


,551  32 


$375,102  21 

$55,000  00 

265,425  85 

467  79 

7,808  77 
46,399  80 

$375,102  21 


3,419  64 
5,039  60 

,561  45 


Admitted  assets,      ....... 

Liabilities. 
Unpaid  losses,  $20,306.73;  less  recognized  reinsurance,  $10.46, 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders,  ..... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 


Total, 

Surplus  to  policy  holders,*       .... 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 

rlTP  TISkS'  Risks 

In  force  Dec.  31,  1918,   .         .    $37,288,446  00 
Written  during  the  year,  .      40,148,866  00 


17,009  57 


,551  88 


$20,296  27 
236,045  11 

2,531  52 
694  80 

7,000  00 

,567  70 
99,984  18 


,551  88 


Cash  Prem's.  Cont^ng't  Prem's. 

$493,954  97     $493,954  97 
533,707  46       533,707  46 


Total,     .        _. 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force. 


$77,437,312  00 
34,690,990  00 

$42,746,322  00 

11,120,579  00 


[,027,662  43 
442,774  20 


[,027,662  43 
442,774  20 


$584,888  23     $584,888  23 
117,177  29 


$31,625,743  00         $467,710  94 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $4,796.22. 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         .  $7,025,410  88 
Net  losses  paid  from  organization  of  company,  .  .  .     3,283,630  41 

Cash  dividends  paid  policy  holders  from  organization  of  company,     1,896,166  23 
Dividends  to  poUcy  holders  during  1919:  25,  20  and  30  per  cent. 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 
Railroad  Stocks. 
25  shares  Atchison,  Topeka  &  Santa  Fe,    . 


50 

100 

25 

25 

25 

25 

'25 

100 

25 

125 

25 

25 


Boston  &  Maine, 

Boston  &  Maine,  1st  pref.,  series  A, 

Chicago  &  Northwestern, 

Delaware  &  Hudson, 

Great  Northern,  preferred, 

Louisville  &  Nashville, 

New  York  Central,    . 

New  York,  New  Haven  &  Hartford, 

Northern  Pacific, 

Pennsylvania,   . 

Southern  Pacific, 

Union  Pacific,  . 


Bank  Stocks. 
30  shares  Fitchburg  Bank  &  Trust,   . 
15       "       Springfield  Safe  Deposit  &  Trust, 

Miscellaneous  Stocks. 
25  shares  Edison  Electric  Illuminating,  Boston, 
50       "       Lehigh  Valley  Coal  Sales,  . 
25      "      Western  Union  Telegraph, 

Government  Bonds. 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,  . 
United  States  4^3,  1928,  . 
United  States  4^3,  1938,  op.  1933, 
United  States  4Js,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
United  States  War  Savings  Stamps  (issue  of  1918) 

State  and  Municipal  Bonds. 
Brockton,  Mass.,  4s,  1922, 
Cordele,  Ga.,  5s,  1932, 
Fitchburg,  Mass.,  4s,  1922-23,    . 
Holyoke,  Mass.,  4s,  1927,  . 
Lockport,  N.  Y.,  4^s,  1922, 
Maiden,  Mass.,  4s,  1924,    . 
Marietta,  Ga.,  5s,  1939,      . 
Massachusetts  3Js,  1935,   . 
Schenectady,  N.  Y.,  4s,  1928,     . 
Taunton,  Mass.,  4s,  1936, 

Railroad  Bonds. 
Boston  &  Albany  improvement  4s,  1935, 
Baltimore  &  Ohio  4|s,  1933, 
Baltimore  &  Ohio  6s,  1929, 
Cleveland,  Cincinnati,  Chic.  &  St.  Louis  6s,  1929 

Fitchburg  4s,  1925 

Fitchburg  4s,  1927, 

Maine  Central  5s,  1935,     .... 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Rochester  Railway  &  Light. 7s,  1921,  . 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  conv.  6s,  1925,  . 
Edison  Electric  Illuminating,  Boston,  6s,  1922, 
Fitchburg  Gas  &  Electric  Light  6s,  1923,     . 
Illinois  Steel  4|s,  1940,       .... 
Maiden  &  Melrose  Gas  Light  6s,  1924, 
Massachusetts  Lighting  7s,  1924, 


Book  Value. 

Rate. 

Market  Value. 

$2,053 

13 

94 

$2,350  00 

4,205 

00 

34 

1,700  00 

10,382 

50 

44 

4,400  00 

2,143 

75 

100 

2,500  00 

2,306 

25 

111 

2,775  00 

1,909 

37 

95 

2,375  00 

2,734 

37 

119 

2,975  00 

1,718 

75 

79 

1,975  00 

9,748 

87 

36 

3,600  00 

1,990 

63 

93 

2,325  00 

7,507 

87 

94 

5,875  00 

2,546 

88 

108 

2,700  00 

3,050 

00 

133 

3,325  00 

4,600 

00 

148 

4,440  00 

1,500 

00 

255 

3,825  00 

4,245 

00 

170 

4,250  00 

3,810 

00 

180 

4,500  00 

2.268 

13 

89 

2,225  00 

2,750 

00 

100 

2,750  00 

2,157 

95 

93 

2,092  50 

5,000 

00 

100 

5,000  00 

9,625 

00 

95 

9,500  00 

10,000 

00 

100 

10,000  00 

14,029 

25 

93 

13,950  00 

15,000 

00 

100 

15,000  00 

417  00 

- 

435  00 

5,000 

00 

99 

4,950  00 

5,420 

00 

102 

5,100  00 

5,088 

60 

99 

4,950  00 

5,056 

25 

98 

4,900  00 

3,060 

00 

100 

3,000  00 

5,017 

50 

99 

4,950  00 

5,550 

00 

102 

5,100  00 

4,887 

50 

91 

4,550  00 

5,000 

00 

98 

4,900  00 

5,075 

00 

96 

4,800  00 

4,212 

50 

87 

4,350  00 

3,937 

50 

78 

3,900  00 

4,825 

00 

96 

4,800  00 

4,900 

00 

94 

4,700  00 

900 

80 

89 

890  00 

876 

75 

85 

850  00 

4,725 

00 

95 

4,750  00 

9,581 

25 

96 

9,600  00 

2,940 

00 

100 

3,000  00 

4,993 

75 

102 

5,100  00 

4,987 

50 

100 

5,000  00 

4,850 

00 

100 

5,000  00 

4,250 

00 

86 

4,300  00 

4,955 

00 

99 

4,950  00 

4,872 

50 

100 

5,000  00 
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New  Bedford  Gas  &  Edison  Light  6s,  1928, 

New  York  Telephone  6s,  1949,  . 

Potomac  Electric  Power  6s,  1923, 

Salem  Electric  Light  6s,  1923,    . 

Swift  &  Co.  6s,  1921, 

Worcester  Suburban  Electric  7s,  1921, 


Book  Value. 

Rate. 

Market  Value. 

$2,010  00 

102 

$2,040  00 

5,050  00 

100 

5,000  00 

2,805  00 

98 

2,940  00 

2,955  00 

100 

3,000  00 

5,018  75 

100 

5,000  00 

4,925  00 

100 

5,000  00 

$265,425  85 

$253,212  50 

GRAIN  DEALERS  MUTUAL  FIRE  INSURANCE  COMPANY, 

BOSTON. 

Incorporated  Feb.  27,  1907.    Commenced  business  July  10,  1907. 
■  DEAN  K.  WEBSTER,  President.  A.  SHIRLEY  LADD,  Secretary. 

Office,  507  Chamber  of  Commerce. 

Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  stocks  and  bonds,  $9,263.05;    bank  deposits, 

$420.46;  all  other,  $0.01,      . 
Gross  profit  on  sale  of  bonds  and  stocks, 
Borrowed  money,  .... 

Premiums  paid  in  advance. 
Commission  on  reinsurance,     . 


$173,871  44 

9,683  52 
715  23 

5,000  00 
400  21 

6,185  23 

Total  income,           ........ 

$195,855  63 

Ledger  assets,  Dec.  31,  1918,  ...... 

206,935  39 

Total,     . 

$402,791  02 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  . 

$47,804  43 

Loss  adjustment  expenses,       ...... 

69  45 

Agents'  compensation,  including  brokerage,       ... 

2,309  57 

Field  supervisory  expenses,      .         .         . 

20,293  66 

Salaries  and  fees  of  directors,  officers  and  clerks. 

31,396  63 

Rents,  .......... 

3,852  21 

Furniture  and  fixtures,    .          .          .          .          .          .          . 

3,213  13 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

600  00 

Federal  taxes,         ........ 

180  53 

Other  taxes,  licenses  and  fees,           ..... 

3,631  37 

Postage,  telegraph,  telephone,  exchange  and  express, 

1,077  47 

Advertising,  subscriptions,  printing  and  stationery,    . 

2,658  29 

Dividends  to  policy  holders,    . 

41,358  60 

Gross  loss  on  sale  of  bonds,     .         .         .         .         .         . 

2,698  75 

Borrowed  money  repaid,          .         .         . 

5,000  00 

Interest  on  borrowed  money,  ...... 

25  00 

Premiums  of  1919  paid  in  1918,        .          . 

1,403  46 

All  other  disbursements,          ...... 

59  72 

Total  disbursements,        ...... 

$167,632  27 

Balance, 


$235,158  75 
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Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,     ...... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $2,076.83;    other  assets, 

$2,056.30, 

Reinsurance  recoverable  on  paid  losses,    ..... 

Gross  assets,  ......... 

Assets  not  admitted. 
Premiums  over  three  months  due,    .         .         .  $66  47 

Book  value  of  bonds  over  market  value,   .         .  8,518  31 


Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  $13,598.09;  less  recognized  reinsurance,  $4,514.91, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Reinsurance,  ...... 

Premiums  paid  in  advance,      .... 

Commission,  ...... 

Total, 

Surplus  to  policy  holders,        .... 

Total  liabilities,  including  surplus,     . 


$193,103  31 

2,.522  95 

27,893  15 

11,639  34 

$235,158  75 


4,133  13 
2  11 

$239,293  99 


8,584  78 


,709  21 


$9,083  18 

88,136  38 

821  34 

1,474  73 

602  97 

400  21 

150  00 

$100,668  81 
130,040  40 

$230,709  21 


Fire  risks : 
In  force  Dec.  31,  1918,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks. 

$9,072,382  00 
11,391,618  00 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies, 

Net  amount  in  force. 


$20,464,000  00 
10,029,152  00 

$10,434,848  00 

1,837,710  00 


Cash  Prem's. 

$186,313  43 
230,050  60 

$416,364  03 
204,876  29 

$211,487  74 

35,214  98 


^,597,138  00         $176,272  76 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  policy  holders  from  organization  of  company. 
Dividends  to  policy  holders  during  1919:  25  per  cent. 


Conting't  Prem's . 

$186,313  43 
230,050  60 

$416,364  03 
204,876  29 

$211,487  74 


L,066,351  65 
329,182  58 
222,653  30 
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Schedule  A.  Bonds  owned  by  the  Company. 


Government  Bonds, 
Anglo-French  notes,  5s,  1920,     . 
Canada  5\s,  1929,     . 
United  States  4|s,  1923,  op.  1922, 
United  States  4is,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1942,  op.  1927, 
United  States  4.\s,  1942,  op.  1927, 
United  States  4Js,  1947,  op.  1932, 
United  States  4is,  1947,  op.  1932, 

State  and  Municipal  Bonds 
Boston,  Mass.,  tax  exempt  4s,  1921, 
British  Columlsia  45s,  1925, 
Chicago,  111.,  4|s,  1927,      . 
Cleveland,  O.,  4is,  1949,    . 
Massachusetts  4s,  1922,     . 
Montreal,  Que.,  5s,  1936,  . 
South  Omaha,  Neb.,  S^s,  19.35, 
Springfield,  Mass.,  4is,  1927, 

Railroad  Bonds. 
Boston  &  Albany  imp.  4s,  1934, 
Boston  &  Maine  4^s,  ]  929, 
Boston  &  Maine  3|s,  1921, 
Boston  &  Northern  Street  1st  4s,  1954, 
Chicago,  Milw.  &  St.  Paul  5s,  2014,    . 
Chicago,  Milw.  &  St.  Paul  4|s,  1932,  . 
Illinois  Central  4s,  1955,    .... 
lUinois  Central  (C,  St.  L.  &  N.  O.)  5s,  1963, 
Interborough  Rapid  Transit  5s,  1966, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Louisville  &  Nashville  5s,  1931, 
Milwaukee  Elec.  Ry.  &  Lt.  5s,  1951, 
New  York,  New  Haven  &  Hart.  deb.  4s,  1955-56 
New  York  State  Rys.  4^s,  1962, 
Pennsylvania  gen.  45S,  1965, 
Pennsylvania  5s,  1968, 
Southern  Pacific  5s,  1934, 
Southern  Pacific  4s,  1955, 
Union  Pacific  conv.  4s,  1927, 
West  End  Street  4is,  1930, 
West  End  Street  5s,  1932, 

Miscellaneous  Bonds. 
Consumers  Power  1st  5s,  1936,  . 
Detroit  Edison  5s,  1933,    .... 
Indiana  Steel  1st  5s,  1952, 
Minneapolis  Gas  Light  5s,  1930, 
New  England  Power  1st  5s,  1951, 
Portland  General  Electric,  Ore.,  1st  5s,  1935, 
Southern  Public  Utilities  5s,  1943, 
Utah  Power  &  Light  5s,  1944,    . 


Book  Value. 

Rate. 

Market  Value. 

$4,718 

75 

97 

$4,850  00 

4,845 

42 

101 

5,050  00 

12,073 

00 

100 

12,075  00 

2,050 

00 

100 

2,050  00 

14,944 

58 

93 

14,880  00 

3,000 

00 

100 

3,000  00 

36,578 

81 

93 

36,270  00 

2,000 

00 

100 

2,000  00 

4,835 

00 

95 

4,750  00 

2,000 

00 

100 

2,000  00 

983 

75 

100 

1,000  00 

4,656 

25 

94 

4,700  00 

1,043 

30 

101 

1,010  00 

1,091 

25 

100 

1,000  00 

1,965 

40 

100 

2,000  00 

3,000 

00 

93 

2,790  00 

2,168 

60 

110 

2,200  00 

2,032 

20 

102 

2,040  00 

2,040 

00 

87 

1,740  00 

3,155 

00 

83 

2,490  00 

1,857 

50 

85 

1,700  00 

2,730 

00 

55 

1,650  00 

3,097 

50 

84 

2,520  00 

]  ,895 

00 

80 

1,600  00 

4,068 

75 

84 

4,200  00 

3,000 

00 

96 

2,880  00 

2,985 

00 

69 

2,070  00 

4,637 

50 

89 

4,450  00 

2,110 

00 

100 

2,000  00 

2,925 

00 

84 

2,520  00 

2,840 

00 

60 

1,800  00 

1,710 

00 

66 

1,320  00 

4,915 

00 

91 

4,550  00 

4,781 

25 

96 

4,800  00 

4,600 

00 

109 

5,450  00 

4,037 

50 

83 

4,150  00 

1,860 

00 

88 

1,760  00 

2,040 

00 

82 

1,640  00 

2,075 

00 

84 

1,680  00 

4,810 

00 

91 

4,550  00 

5,075 

00 

98 

4,900  00 

3,037 

50 

99 

2,970  00 

5,034 

50 

89 

4,450  00 

1,970 

00 

94 

1,880  00 

2,000 

00 

91 

.  1,820  00 

1,940 

00 

82 

1,640  00 

1,890 

00 

87 

1,740  00 

S193,103  31 

$184,585  00 
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GEOVELAND  MUTUAL  FIRE  INSURANCE  COMPANY,  GROVELAND. 

Incorporated  March  8,  1828.    Commenced  business  March  28,  1828. 

WILLIAM  T.  PIKE,  President.  JOHN  A.  MARSHALL,  Secretary. 

[Note.  —  This  company  relies  upon  assessments  on  deposit  notes  to  pay  losses  and  expenses.] 

Income. 


Assessments,  ...... 

Policy  fees,    ....... 

Borrowed  money,  . 

Total  income,  .  .         ,         .         . 

Ledger  assets,  Dec.  31,  1918,  .         . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,    ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    .         .  .         . 

State  taxes  on  assessments,     .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery, 
Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .... 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Uncollected  assessments,  ..... 

Supplies,        ........ 

Furniture,  fixtures  and  safe,    .  .  .         . 

Due  from  Groveland  Co-operative  Bank, 

Gross  assets,   ....... 

Assets  not  admitted. 
SuppUes,        ....... 

Furniture,  fixtures  and  safe,    .... 

Assessments  over  three  months  due, 


$125  00 
375  00 
540  15 


K8,288  25 

324  50 

6,300  00 


1,912  75 
31  06 


$14,943  81 

$1,922  52 

65  91 

501  83 

845  00 

268  99 

3  80 

9  16 

105  97 

66  99 

10,400  00 

216  43 

80  17 

Admitted  assets. 


$14,486  77 
$457  04 


$251  53 
205  51 

$457  04 


547  59 

125  00 

375  00 

39  17 

$1,543  80 


1,040  15 
$503  65 


HAMPSHIRE  MUTUAL  FIRE   INSURANCE   CO. 


45 


Liabilities. 
Unpaid  losses,         ...... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Borrowed  money,   ...... 

Interest  due  or  accrued  on  borrowed  money, 


Total, 


Risks  and  Premiums 


Fire  risks : 
In  force  Dec.  ,31,  1918,    .  .  . 

Written  during  the  year,  .... 

'    Total,     .       _ 

Expired  and  terminated,  .... 

In  force  at  end  of  year,  ..... 

Miscellaneous. 
Net  assessments  received  since  1849, 
Net  losses  paid  since  1849,       .         . 
Assessments  laid  during  the  year  on  deposit  notes, 


$1,175  00 

177  00 

800  00 

10  97 

$2,162  97 

Risks 

Deposit  Notes. 

$1,928,652  00 

$155,529  55 

358,309  00 

30,372  40 

$2,286,961  00 

$185,901  95 

357,802  00 

28,493  75 

$1,929,159  00 

$157,408  20 

$144,117  49 

97,483  00 

8,772  51 

HAMPSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY, 
PITTSFIELD. 

Incorporated  March  6,  1830.    Commenced  business  July  1,  1832. 
HENRY  R.  PEIRSON,  President.  ROBERT  A.  BARBOUR,  Secretary. 

Income. 
Net  fire  premiums,  ........       $35,708  34 

Gross  interest  onmortgages,  $194.72;  stocks  and  bonds,  $2,681.88; 

bank  deposits,  $39.45, 2,916  05 

Gross  profit  on  maturity  of  bonds,  ......  24  80 


Total  income,  .         .         .         . 

Ledger  assets,  Dec.  31,  1918,  ...... 

Total,     .         .         , 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery,    . 


P8,649  19 
51,551  85 

^90,201  04 


$10,011  90 

189  90 

5,986  02 

67  59 

62  21 

2,447  34 

268  46 

528  89 

274  78 

315  81 

113  44 

194  94 
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Agents'  balances  charged  off,  .... 
Dividends  to  policy  holders,    .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    ...... 

Total  ledger  assets,  ..... 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $42.57;  bonds,  $503.42, 

Gross  assets,    ....... 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,   . 

Admitted  assets,      .         .         .         .         -        . 

Liabilities. 
Unpaid  losses,  $1,496.82;  less  recognized  reinsurance,  $1 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  poUcy  holders,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 

Total,     .         .  .         .         . 

Surplus  to  policy  holders,         ..... 

Total  liabilities,  including  surplus. 


$13  10 
5,192  91 


$25,667  29 


5.87, 


1,533  75 


$3,300  00 

53,945  35 

1,894  47 

1,456  70 

3,937  23 

J64,533  75 


545  99 
85,079  74 

2,259  35 
32,820  39 


$1,472  95 

37,714  27 

424  24 

100  00 

400  00 

$40,111  46 
22,708  93 

$62,820  39 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks. 

$5,511,323  00 
2,957,260  00 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog 
nized  companies. 

Net  amount  in  force, 


18,468,583  00 
2,372,397  00 

$6,096,186  00 

964,273  00 

^5,131,913  00 


Cash  Prem's. 

$75,739  59 
43,319  53 

$119,059  12 
33,698  48 

$85,360  64 

12,426  35 


$72,934  29 


MiSCELLA    EOUS. 

Net  losses  paid  from  organization  of  company. 
Dividends  to  policy  holders  during  1919:  20  per  cent. 


Conting't  Prem's. 

$75,739  59 
43,319  53 

$119,059  12 
33,698  48 

$85,360  64 


$474,482  89 
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Schedule  A.    Stocks  and  Bonds 

Stocks. 
63  shares  Boston  &  Maine  R.R.,  1st  pref.,  class  D, 
33       "      Pennsylvania  Railroad, 
10       "      Northampton  National  Bank, 

Government  Bonds. 
United  States  4is,  1942,  op.  1927, 
United  States  4Js,  1928,  . 
United  States  4is,  1938,  op.  1933, 
United  States  A^s,  1938,  op.  1933, 
United  States  4is,  1923,  op.  1922, 

County  and  Municipal  Bonds. 
Beverly,  Mass.,  4s,  1921,   . 
Chicopee,  Mass.,  4s,  1922, 
Danbury,  Conn.,  3§s,  1932, 
Dedham,  Mass.,  3^s,  1928, 
Denver,  Col.,  city  and  county  4|s,  1948, 
Everett,  Mass.,  4s,  1933,   . 
Gloucester,  Mass.,  4s,  1924, 
Nashville,  Tenn.,  5s,  1927, 
Pittsfield,  Mass.,  3|s,  1922, 
Westfield,  Mass.,  3^s,  1929, 
Woonsocket.R.  I.,5s,  1923,        .  .   , 

Railroad  Bonds. 
Baltimore  &  Ohio  (P.,  L.  E.  &  W.  Va.)  4s,  1941 , 
New  York,  New  Haven  &  Hart.  conv.  6s,  1948, 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Union  Pacific  (Oregon  Short  Line)  4s,  1929, 
West  End  Street  4s,  1932, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  4s,  1929,   . 
American  Tel.  &  Tel.  6s,  1925,   . 
Massachusetts  Gas  4^8,  1929,     . 
New  York  Gas  &  Elec.  Lt.,  Ht.  &  Pwr.  5s,  1948, 
Pacific  Telephone  &  Telegraph  1st  5s,  1937, 
United  States  Steel  5s,  1963, 


OWNED  BY  THE    COMPANY. 

Book  Value.  Rate.  Market  Value. 

$6,650  00  94  $5,922  00 
2,003  75  94  1,551  00 
1.100  00     210      2,100  00 


2,000  00 
1,000  00 

1,095  70 

1,000  00 

989  50 

976  70 
1,775  40 

923  20 
1,980  00 
1,895  40 

973  50 
1,015  00 

969  50 

916  10 
1,010  40 

1,790  00 
3,360  00 
6,000  00 
1,890  00 
1,062  50 

3,653  75 

944  95 

977  50 
2,000  00 

977  50 
3,015  00 


100 
100 
100 
93 
100 

99 
99 
91 
91 

100 
96 
99 

102 
98 
92 

102 

71 
89 
96 
86 
75 

84 
102 
93 
93 
94 
101 


2,000  00 
1,000  00 
1,000  00 
93  00 
1,000  00 

990  00 
990  00 

1,820  00 
910  00 

2,000  00 

1,920  00 
990  00 

1,020  00 
980  00 
920  00 

1,020  00 

1,420  00 
2,670  0& 
5,760  00 
1,720  00 
750  Oo 

3,360  00 
1,020  00 

930  00 
1,860  00 

940  00 
3,030  00 


$53,945  25 


$51,686  00 


HINGHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  HINGHAM. 

Incorporated  March  4,  1826.    Commenced  business  Sept.  1,  1826. 
HENRY  W.  GUSHING,  President.  ALAN  F.  HERSEY,  Secretary. 

Income. 

Net  fire  premiums, $111,820  11 

Gross    interest    on    mortgages,    S563.82;     stocks    and    bonds, 
$15,752.43;  bank  deposits,  $781.04;  gross  rents  for  company's 

own  occupancy,  $700, '       .         17,797  29 

Refund  of  federal  tax,     .         .         .         .         .         .         .         .  250  03 


Total  income,  .         .         .         .         . 

Ledger  assets,  Dec.  31,  1918,  .         .         .         . 

Total, 

Disbursements 

Net  amount  paid  policy  holders  for  fire  losses, 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,         .... 
Field  supervisory  expenses,      .         .         . 


$129,867  43 
362,626  33 

$492,493  76 


^36,815  92 

919  18 

18,729  42 

171  14 

30  28 
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Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $700  for  company's  own  occupancy, 
Furniture  and  fixtures,   ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  policy  holders,    .         . 

Gross  loss  on  sale  of  bonds,     .... 

Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .         . 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .         .         .         . 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         .  .         . 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  . 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $75.11;  bonds,  $4,402.59, 

Gross  assets,    ......... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $28  86 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,         ■ .         .  662  50 

Book  value  of  stocks  and  bonds  over  market 

value,         .......  31,816  75 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  $3,214.98;   less  recognized  reinsurance,  $184.96, 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued, 
Reinsurance,  ..... 

Total, 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$12,588  48 

1,129  67 

440  00 

253  33 

issociations 

1,925  88 

1,567  78 
1,059  72 

699  60 

132  25 

1,354  58 
112  32 

113  20 

19,307  44 
1,020  00 

15,000  00 

470  46 

89  96 

$113,930  61 

$378,563  15 

$6,000  00 
9,050  00 

331,788  75 
483  09 

17,661  38 
13,579  93 

(78,563  15 


4,477  70 
$383,040  85 


32,508  11 

$350,532  74 


$3,030  02 

177,489  03 

782  75 

435  26 

1,050  94 

243  69 

$183,031  69 
167,501  05 

$350,532  74 
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Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog 
nized  companies, 

Net  amount  in  force. 


Risks  and  Peemiums, 

Risks. 

$29,684,807  00 
9,412,211  00 


),097,018  00 
^,539,767  00 

),557,251  00 
560,623  00 


Cash  Prem's.  Conting't  Prem's. 

$344,214  97     $344,214  97 
120,581  26       120,581  26 


$464,796  23     $464,796  23 
109,262  61        109,262  61 


$355,533  62     $355,533  62 
6,343  28 


$29,996,628  00         $349,190  34 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         .  $4,411,574  78 
Net  losses  paid  from  organization  of  company,  .         .         .     1,644,194  35 

Cash  dividends  paid  poHcy  holders  from  organization  of  company,    2,224,685  20 
Dividends  to  policy  holders  during  1919:  20  per  cent. 


Schedule  A.    Stocks  and  Bonds  owned  by  the 

Railroad  Stocks.  Book  Value. 

30  shares  Boston  Elevated,  preferred,  .  .  $.3,000  00 

40       "      Boston  Elevated,  common,  .  .  .  5,765  00 

25       "      Union  Pacific,  preferred,       .  .  .  2,500  00 

Bank  Stocks. 
30  shares  Hingham  Trust, 
12      "      National  Union,  Boston, 
60      "      Old  Colony  National,  Plymouth,  . 
22      "      Webster  &  Atlas  National,  Boston, 

Miscellaneous  Stocks.. 
88  shares  Hingham  Water, 
50      "       United  Shoe  Machinery,  preferred, 

Government  Bonds. 
United  States  4is,  1942,  op.  1927, 
United  States  4^s,  1938,  op.  1933, 

United  States  4is,  1928 

United  States  4fs,  1923,  op.  1922, 

Railroad  Bonds. 
Atch.,  Top.  &  S.  Fe  (Trans.  Sh.  Line)  4s,  1958, 
Baltimore  &  Ohio  4s,  1948, 
Bait.  &  Ohio  (P.,  L.  E.  &  W.  Va.)  4s,  1941, 
Boston  Elevated  4s,  1935, 
Boston  &  Maine  4s,  1926, 
Chesapeake  &  Ohio  conv.  4^5,  1930,    . 
Chicago,  Milwaukee  &  St.  Paul  4|s,  2014, 
Chicago  &  Western  Indiana  4s,  1952, 
Current  River  5s,  1927,      . 
Eastern  Massachusetts  Street  4^s,  1948, 
Illinois  Central  coll.  trust  4s,  1952, 
Kansas  City,  Clinton  &  Springfield  5s,  1925, 
Kansas  City  Terminal  4s,  1960, 
Kansas  City  Railways  2d  6s,  1944, 
Louisville  &  Jeflersonville  Bridge  4s,  1945, 
Michigan  Central  deb.  4s,  1929, 
New  York  Central  (L.  Shore  coll.)  4s,  1998, 
New  York,  New  Haven  &  Hart.  4s,  1955, 
Seaboard  Air  Line  (Atl.-Birm.)  4s,  1933, 


Company. 

Rate.  Market  Value. 

94  $2,820  00 

69  2,760  00 

73  1,825  00 


3,000 

00 

125 

3,750  00 

1,200 

00 

211 

2,532  00 

6,000 

00 

125 

7,500  00 

2,480 

00 

215 

4,730  00 

8,800 

00 

110 

9,680  00 

1,525 

00 

106 

1,325  00 

15,000 

00 

100 

15,000  00 

25,000 

00 

100 

25,000  00 

5,000 

00 

100 

5,000  00 

20,000 

00 

100 

20,000  00 

9,425 

00 

80 

8,000  00 

7,010 

00 

79 

6,320  00 

13,475 

00 

71 

10,650  00 

7,872 

50 

71 

5,680  00 

5,000 

00 

79 

3,950  00 

17,600 

00 

81 

16,200  00 

9,593 

75 

73 

7,300  00 

7,700 

00 

65 

6,500  00 

15,100 

00 

87 

13,050  00 

4,600 

00 

62 

3,100  00 

18,525 

00 

80 

16,000  00 

10,000 

00 

73 

7,300  00 

4,387  50 

80 

4,000  00 

4,800 

00 

79 

3,950  00 

4,081 

25 

72 

3,600  00 

13,518 

75 

82 

12,300  00 

9,412 

50 

76 

7,600  00 

5,062 

50 

60 

3,000  00 

8,700 

00 

76 

7.600  00 

50 
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Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  4s,  1929, 
Central  States  Electric  5s,  1922, 
Denver  XJas  &  Electric  Light  5s,  1951, 
Hingham  Water  5s,  1923,  . 
Hingham  Water  5s,  1925,  . 
Northern  Ontario  Power  6s,  1931, 
Toronto  Power  5s,  1924,    . 


Book  Value. 

Rate. 

Market  Value. 

$6,867  50 

84 

$5,880  00 

9,787  50 

90 

9,000  00 

9,300  00 

83 

8,.300  00 

5,000  00 

97 

4,850  00 

6,000  00 

97 

5,820  00 

10,200  00 

80 

9,600  00 

9,500  00 

85 

8,500  00 

$331,788  75 

$299,972  00 

HOLYOKE  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

Incorporated  March  14,  1843.    Commenced  business  May  23,  1843. 

Guaranty  Capital,  $100,000. 

CARLOS  P.  FAUNCE,  President.  LOUIS  O.  JOHNSON,  Secretary. 

Office,  114  Washington  Street. 


Income. 
Net  fire  premiums,  $259,539.78;  marine,  $33,500.27, 
Gross  interest  on  stocks  and  bonds,  $37,345.76;   bank  deposits, 
$219.41;    gross  rents,   including  $3,100  for  company's  own 
occupancy,  $7,858.58, 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  .         .         .         .         . 

Total,     .         .  ' 

DiSBUESEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  $61,822.48;  marine, 

$4,711.38, 

Loss  adjustment  expenses, 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .... 

Field  supervisory  expenses, 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $3,100  for  company's  own  occupancy. 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

Dividends  to  poHcy  holders. 

Dividends  on  guaranty  capital 

Borrowed  money  repaid. 

Interest  on  borrowed  money, 

All  other  disbursements. 

Total  disbursements. 

Balance, 


$293,040  05 


45,423  75 

$338,463  80 
938,563  94 

11,277,027  74 


$66,533  86 

1,385  34 

45,731  50 

223  82 

5,674  62 

29,659  14 

3,337  72 

883  77 

1,177  87 

1,619  97 

3,252  58 

3,287  42 

1,658  00 

75  00 

2,350  37 

13,588  50 

2,427  48 

92,044  76 

7,000  00 

26,000  00 

232  56 

96  83 

,241  11 


$968,786  63 
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Ledger  Assets. 
Book  value  of  real  estate,        .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


$47,000  00 

862,264  00 

2,120  45 

14,940  02 

42,462  16 


,786  63 


Non-Ledger  Assets. 
Interest   accrued  on   bonds,   $9,933.99;    other   assets,   $34.03 

rents  accrued  on  company's  property,  $1,070, 
Market  value  of  real  estate  over  book  value. 
Due  from  other  companies,      ...... 

Reinsurance  recoverable  on  paid  losses,    .         .         .         . 

Gross  assets,   .         .         .         . 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,   . 

Admitted  assets,      ....... 


11,038  02 

43,000  00 

1,532  71 

10  58 

$1,024,367  94 


69,708  14 
$954,659  80 


Liabilities. 
Unpaid  losses,  $14,153.63;  less  recognized  reinsurance,  $2,877.68, 
Unearned  premiums  on  outstanding  risks,  .... 

Dividends  due  policy  holders,  ...... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 


Total,     . 
Guaranty  capital,  . 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 


Total  liabilities,  including  surplus, 


$100,000  00 
413,509  21 


$11,275  95 

394,223  85 

21,382  11 

10,265  74 

4,002  94 

$441,150  59 


513,509  21 
$954,659  80 


Fire  risks : 
In  force  Dec.  31,  1918,   . 
Written  during  the  year, 

Total,     .         .         .         , 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies, 


Risks  and  Premiums. 

Risks.  Cash  Prem's. 

.  $54,239,078  00  $796,886  33 
.   20,818,125  00    302,079  41 


$75,057,203  00   $1,098,965  74 
19,500,705  00    277,975  32 


$55,556,498  00 
6,145,157  00 


$820,990  42 
82,433  53 


Conting't  Prem's. 

$796,886  33 
302,079  41 

1,098,965  74 
277,975  32 

$820,990  42 


Net  amount  in  force. 


),411,341  00         $738,556  89 
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Marine  risks : 
In  force  Dec.  31,  1918,   . 
Written  during  the  year, 

Total,     .         .         .         . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies, 

Net  amount  in  force, 


Risks. 

$337,171  00 
1,929,666  00 

$2,266,837  00 
610,456  00 

$1,656,381  00 
150,675  00  - 


Cash  Prem's.  Conting't  Prem's. 

$7,768  74         $7,768  74 
41,075  43         41,075  43 


548,844  17 
13,326  21 


148,844  17 
13,326  21 


35,517  96       $35,517  96 
3,607  04 


$1,505,706  00  $31,910  92 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  policy  holders  from  organization  of  company, 
Dividends  to  policy  holders  during  1919:   25,  30,  40,  50  and  60 

per  cent. 
Net  premiums  written  during  the  year:  motor  vehicles,  $33,500.27. 
Losses  incurred  during  the  year:  motor  vehicles,  $5,987.59. 


18,395,412  92 
3,600,028  64 
2,856,620  19 


Book  Value. 

Rate. 

Market  Value. 

$5,000  00 

34 

$1,700  00 

3,100  00 

103 

3,193  00 

10,000  00 

142 

14,200  00 

16,200  00 

73 

11,826  00 

1,250  00 

94 

1,175  00 

500  00 


172 


Schedule  A,  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 

50  shares  Boston  &  Maine, 

31       "      Old  Colony,       . 
100      "      Pitts.,  Ft.  Wayne  &  Chic,  pref. 
162      "      Union  Pacific,  preferred,     . 

25       "      West  End  Street, 

Bank  Stocks. 
10  shares  Merchants  National,  Salem, 

Government  Bonds. 
United  States  4is,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4|s,  1928,  . 
United  States  4is,  1938,  op.  1933, 
United  States  4|s,  1923,  op.  1922, 

State  and  Municipal  Bonds 
Auburn,  Me.,  3|s,  1920,     . 
Belmont,  Mass.,  3|s,  1930, 
Beverly,  Mass.,  4s,  1931,   . 
Beverly,  Mass.,  sewer  4s,  1932,  . 
Bristol,  Conn.,  4s,  1927,     . 
Buffalo,  N.  Y.,  4s,  1931,    . 
Canton,  Mass.,  4s,  1921,    . 
Concord,  Mass.,  3^s,  1932, 
Derby,  Conn.,  4s,  1928,     . 
Everett,  Mass.,  4s,  1923,   . 
Everett,  Mass.,  4s,  1933,   . 
Framingham,  Mass.,  4s,  1925-26, 
Framingham,  Mass.,  4s,  1929,    . 
Hartford,  Conn.,  4is,  1933, 
Jersey  City,  N.  J.,  5s,  1922, 
Jersey  City,  N.  J.,  4s,  1928, 
Lawrence,  Mass.,  4s,  1923, 
Los  Angeles,  Cal.,  44s,  1920, 
Massachusetts  tax  exempt  S^s,  1936, 
Massachusetts  3§s,  1933,  . 
Massachusetts  tax  exempt  3s,  1949, 
Mt.  Vernon,  N.  Y.,  A\s,  1932,    . 


860  00 


15,000  00 

100 

15,000  00 

35,000  00 

100 

35,000  00 

40,000  00 

100 

40,000  00 

60,000  00 

100 

60,000  00 

'.          '.          .          20,000  00 

100 

20,000  00 

s. 

5,000  00 

100 

5,000  00 

5,000  00 

93 

4,650  00 

7,000  00 

97 

6,790  00 

2,000  00 

96 

1,920  00 

4,000  00 

97 

3,880  00 

10,000  00 

98 

9,800  00 

5,000  00 

99 

4,950  00 

10,000  00 

92 

9,200  00 

5,000  00 

97 

4,850  00 

5,214  00 

99 

5,161  86 

5,000  00 

96 

4,800  00 

4,000  00 

98 

3,920  00 

6,000  00 

97 

5,820  00 

6,000  00 

101 

6,060  00 

3,000  00 

101 

3,030  00 

5,000  00 

97 

4,850  00 

5,000  00 

99 

4,950  00 

10,000  00 

100 

10,000  00 

5,000  00 

94 

4,700  00 

10,000  00 

92 

9,200  00 

5,000  00 

83 

4,150  00 

5,000  00 

101 

5,050  00 
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Needham,  Mass.,  4s,  1933, 

New  Bedford  &  Fairhaven,  Mass.,  bridge  4s,  1957, 

New  Bedford,  Mass.,  3|s,  1923, 

Newton,  Mass.,  4s,  1936,  . 

New  York,  N.  Y.,  corporate  stock  4s,  1959 

Orange,  N.  J.,  5s,  1920,      . 

Pawtucket,  R.  I.,  4s,  1923, 

Pawtuoket,  R.  I.,  4s,  1944, 

Peabody,  Mass.,  4s,  1923-24,      . 

Tiverton,  R.  I.,  4s,  1925-27, 

Tiverton,  R.  I.,  4s,  1928-29, 

Weymouth,  Mass.,  4s,  1925, 

Winchester,  Mass.,  S^s,  1921,     . 

Winchester,  Mass.,  3|s,  1922,     . 

Woonsocket,  R.  I.,  4s,  1923, 

Woonsocket,  R.  I.,  4^s,  1927,     . 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  Fe  adjust.  4s,  1995, 
Atch.,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Baltimore  &  Ohio  prior  lien  3^s,  1925, 
Baltimore  &  Ohio  1st  4s,  1948,  . 
Boston  &  Albany  improvement  4s,  1934, 
Boston  &  Albany  ref.  5s,  1963,  . 
Boston  &  Lowell  4^s,  1933, 
Boston  &  Maine  ref.  4s,  1926,     . 
Central  of  New  Jersey  gen.  5s,  1987,  . 
Central  Pacific  1st  ref.  4s,  1949, 
Central  Pacific  3|s,  1929,  . 
Central  Vermont  1st  4s,  1920,    . 
Chicago,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  SJs,  1949, 
Chicago,  Milw.  &  St.  Paul  gen.  4^3,  1989,    . 
Chicago  &  Northwestern  Extension  4s,  1926, 
Chicago  &  Northwestern  deb.  5s,  1921, 
Chicago  &  Western  Indiana  gen.  6s,  1932,   . 
Cincinnati,  Hamilton  &  Dayton  gen.  5s,  1942, 
Cleveland,  Lorain  &  Wheeling  1st  5s,  1933, 
Erie  &  Pittsburg  gen.  3^s,  1940, 
Erie  (Pennsylvania  coll.)  4s,  1951, 
Housatonic  cons.  5s,  1937, 
Illinois  Central  (Cairo  Bridge)  4s,  1950, 
Illinois  Central  purchased  lines  S^s,  1952,    . 
Illinois  Central  ref.  4s,  1955, 
Jamestown,  Franklin  &  Clearfield  1st  4s,  1959, 
Kan.  City,  Ft.  Scott  &  Memphis  cons.  6s,  1928, 
Lake  Shore  &  Michigan  Southern  deb.  4s,  1928, 
Lehigh  Valley  cons.  6s,  1923.      . 
Long  Island  ref.  4s,  1949,  .... 
Maine  Central  &  European  &  No.  Amer.  4s,  1933 
New  England  cons.  5s,  1945, 
New  York  Central  &  Hudson  River  3^3,  1997, 
N.  Y.  Cent.  &  Hud.  R.  (L.  Sh.  coll.)  3^s,  1998, 
N.  Y.  Cent.  &  Hud.  R.  (M.  Cent,  coll.)  3^s,  1998, 
N.  Y.,  N.  H.  &  H.  (H.R.  &  Pt.C.  Div.)  1st  4s,  1954, 
N.  Y.,  N.  H.  &  H.  oonv.  deb.  3^s,  1956,       . 
N.  Y.,  N.  H.  &  H.  oonv.  deb.  6s,  1948, 
N.  Y.,  N.  H.  &  H.  deb.  4s,  1955, 
New  York,  Ontario  &  Western  ref.  4s,  1992, 
No.  Pao.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Norwich  &  Worcester  4s,  1927,  . 
Old  Colony  4s,  1924,  .... 

Old  Colony  4s,  1925,  .... 

Oregon  Short  Line  ref.  4s,  1929, 
Pennsylvania  gen.  freight  equip.  4^3,  1923, 
Peoria  &  Northwestern  1st  313,  1926, 
Princeton  &  Northwestern  1st  353,  1926, 
Richmond-Washington  coll.  trust  43,  1943, 
Seattle  Electric  1st  5s,  1930, 
St.  Paul,  Minn.  &  Man.  1st  cons.  4|s,  1933, 
Terminal  Assoc,  of  St.  Louis  1st  413,  1939, . 
Union  Pacific  Ist  R.R.  and  land  grant  43,  1947, 
West  End  Street  43,  1932, 


Book  Value. 

$7,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 

10,000  00 

10,000  00 
5,000  00 

10,000  00 
6,000  00 
4,000  00 
5,000  00 
1,000  00 
4,000  00 
5,000  00 
5,000  00 

5,000  00 
9,000  00 

10,500  00 
1,500  00 
5,000  00 
5,000  00 
5,000  00 

15,000  00 
7,000  00 
3,000  00 
500  00 
2,000  00 
5,000  00 
5,000  00 

10,000  00 
1,000  00 
3,000  00 
4,000  00 

10,000  00 

15,000  00 
5,000  00 
5,000  00 

10,000  00 
3,000  00 
5,000  00 

10,000  00 
5,000  00 

13,000  00 
5,000  00 
5,000  00 
5,000  00 
4,000  00 

25,000  00 
3,000  00 
5,000  00 
3,000  00 
5,000  00 
9,000  00 
2,000  00 

10,000  00 

20,000  00 
5,000  00 
5,000  00 

10,000  00 
5,000  00 
5,000  00 
5,000  00 
8,000  00 

11,000  00 
5,000  00 
2,000  00 

12,000  00 
6,000  00 

22,500  00 

10,000  00 


Rate. 
97 
95 
98 
97 
95 
100 
99 
94 
99 
98 
97 
98 
99 
98 
98 
100 

78 
84 
89 
79 
87 
94 
89 
79 

106 
81 
85 
62 
96 
78 
85 
94 
99 

104 
86 
95 
80 
84 
97 
81 
73 
84 
79 

102 
90 

104 
78 
83 
94 
75 
69 
69 
75 
56 
89 
60 
68 
96 
90 
94 
93 
86 
98 
91 
92 
87 
97 
97 
93 
89 
75 


Market  Value. 

$6,790  00 
4,750  00 
4,900  00 
4,850  00 
4,750  00 

10,000  00 
9,900  00 
4,700  00 
9,900  00 
5,880  00 
3,880  00 
4,900  00 
990  00 
3,920  00 
4,900  00 
5,000  00 

3,900  00 
7,560  00 
9,345  00 
1,185  00 
4,350  00 
4,700  00 
4,450  00 

11,850  00 
7,420  00 
2,430  00 
425  00 
1,240  00 
4,800  00 
3,900  00 
8,500  00 
940  00 
2,970  00 
4,160  00 
8,600  00 

14,250  00 
4,000  00 
4,200  00 
9,700  00 
2,430  00 
3,650  00 
8,400  00 
3,950  00 

13,260  00 
4,500  00 
5,200  00 
3,900  00 
3,320  00 

23,500  00 
2,250  00 
3,450  00 
2,070  00 
3,750  00 
5,040  00 
1,780  00 
6,000  00 

13,600  00 
4,800  00 
4,500  00 
9,400  00 
4,650  00 
4,300  00 
4,900  00 
7,280  00 

10,120  00 
4,350  00 
1,940  00 

11,640  00 
5,580  00 

20,025  00 
7,500  00 
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Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  4s,  1929, 
Clinton  Water  Works,  Iowa,  1st  5s,  1939, 
General  Electric  deb.  5s,  1952,   . 
Massachusetts  Gas  4|s,  1929,     . 
Massachusetts  Gas  45S,  1931, 
Western  Union  Telegraph  coll.  trust  5s,  1938, 
Woonsocket  Elec.  Mach.  &  Power  cons.  4|s,  1943, 


Book  Value. 

Rate. 

Market  Value. 

$20,000  00 

84 

$16,800  00 

5,000  00 

75 

3,750  00 

5,000  00 

100 

5,000  00 

4,000  00 

93 

3,720  00 

5,000  00 

87 

4,350  00 

5,000  00 

92 

4,600  00 

3,000  00 

91 

2,730  00 

$862,264  00 

$792,555  86 

INDUSTRIAL  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

Incorporated  April  17,  1890.    Commenced  business  June  1,  1890. 
CHARLES  T.  PLUNKETT,  President.  BENJAMIN  TAFT,  Secretary. 

Office,  31  Milk  Street. 

Income. 

Net  fire  premiums, $512,196  54 

Gross  interest  on  bonds,  $25,416.78;   bank  deposits,  $1,521.45,  26,938  23 

Gross  profit  on  maturity  of  bonds,   .          .          .          .          .          .  56  25 

Refund  of  federal  tax, 1,780  27 

Total  income,  .         .         .         .  . 

Ledger  assets,  Dec.  31,  1918,   . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  compensation,     ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,     .... 

All  other  disbursements, 

Total  disbursements,         .  .  ... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection. 

Total  ledger  assets,  .         .         .         .         .       ■■  .         .     $709,191  83 


.      $540,971  29 

626,581  71 

$1,167,553  00 

$42,368  47 

74  80 

1,201  96 

10,524  89 

1,162  44 

217  72 

and  a 

djust 

10,261  91 

645  54 

2,100  72 

549  02 

186  98 

1,339  07 

387,677  78 

40  00 

9  87 

$458,361  17 

$709,191  83 

.      $621,960  SO 

56,956  03 

30,275  00 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets,   ...... 


),327  24 


S718,519  07 


Assets  not  admitted. 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    $475  00 

Book  value  of  bonds  over  market  value,     .         .  60,180  80         60,655  80 


Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,         .  .  .  . 

Total  liabilities,  including  surplus, 


S657,863  27 


S8,391  00 

301,722  26 

397  01 

2,744  29 

S313,254  56 
344,608  71 

$657,863  27 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

.  $64,453,329  00 
.   67,066,803  00 


$131,520,132  00 
57,674,279  00 


Cash  Prem's.         Conting't  Prem's. 

$515,553  21  $2,577,766  05 
538,385  79    2,691,928  95 


1,053,939  00  $5,269,695  00 
465,242  86    2,326,214  30 


$73,845,853  00         $588,696  14  $2,943,480  70 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  .  $7,507,484  39 

Net  losses  paid  from  organization  of  companj^,  .  .  .        910,390  78 

Cash  dividends  paid  policy  holders  from  organization  of  company,     5,652,598  13 
Dividends  to  policy  holders  during  1919:   90,  80,  71  and  61  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$486.70;  sprinkler  leakage,  $1,500.97. 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
Anglo-French  5s,  1920, 
British  government  55S,  1929,     . 
Canada  5s,  1937, 

United  States  SJs,  1947,  op.  1932, 
United  States  3is,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,  . 
United  States  4is,  1928,  . 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4|s,  1923,  op.  1922, 


Book  Value. 

Rate. 

Market  Value. 

$1,947  50 

97 

$1,940  00 

4,812  50 

97 

4,850  00 

4,787  50 

99 

4,950  00 

}    24,983  12  { 

100 
101 

15,000  00 
10,100  00 

25,000  00 

100 

25,000  00 

}     16,720  70  1 

100 
95 

10,000  00 
6,650  00 

I    44,594  00  1 

100 
93 

40,000  00 
4,650  00 

15,000  00 

100 

15,000  00 

56 
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State,  County  and  Municipal  Bonds. 
Belzoni,  Miss.,  drainage  district  6s,  1932,  . 
Copenhagen,  Denmark,  5^s,  1944, 
Massachusetts  S^s,  1933,  .... 
Massachusetts  ^\s,  1935,  .... 
Massachusetts  35S,  1940,  .... 
New  Brunswick  5|s,  1929, 

Ontario  6s,  1928, 

Railroad  Bonds. 
Aurora,  Elgin  &  Chicago  5s,  1946, 
Baltimore  &  Ohio  prior  lien  3  §3,  1925, 
Baltimore  &  Ohio  1st  4s,  1948,  . 
Baltimore  &  Ohio  conv.  deb.  45s,  1933, 
Baltimore  &  Ohio  ref.  and  gen.  5s,  1995, 
Bangor  &  Aroostook  cons.  4s,  1951,    . 
Boston  &  Albany  deb.  4s,  1933, 
Boston  &  Albany  terminal  34s,  1951, 
Boston  &  Maine  4s,  1926, 
Boston  &  New  York  Air  Line  4s,  1955, 
Boston  &  Worcester  Street  4^8,  1923, 
Boston  Elevated  4s,  1935, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago,  Milw.  &  St.  Paul  gen.  ref.  4is,  2014, 
Chicago,  Milw.  &  St.  Paul  deb.  4s,  1934,     . 
Colorado  &  Southern  4^3,  1935, 
Delaware  &  Hudson  5s,  1935,     . 
EHzabeth  &  Trenton  5s,  1962,    . 
Florida  East  Coast  4|s,  1959,     . 
Illinois  Central  coll.  trust  4s,  1953, 
Lake  Shore  &  Michigan  Southern  4s,  1928, 
Maryland,  Delaware  &  Virginia  5s,  1955,     . 
Middlesex  &  Boston  Street  44s,  1932, 
Minn.,  St.  Paul  &  S.  Ste.  Marie  cons.  4s,  1938, 
Montreal  Tramways  5s,  1941,     . 
New  York  &  Putnam  4s,  1993,  . 
New  York  Central  cons.  4s,  1998, 
New  York  Cent.  &  Hud.  R.  ref.  and  imp.  4|s,  2013 
New  York,  Chicago  &  St.  Louis  4s,  1931, 
New  York  Connecting  44s,  1953, 
New  York,  New  Haven  &  Hart.  deb.  4s,  1955, 
Northern  Maine  Seaport  5s,  1935, 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Pennsylvania  gen.  44s,  1965, 
Richmond-Washington  4s,  1943, 
Rock  Island,  Ark.  &  Louisiana  44s,  1934,    . 
St.  Joseph  Ry.,  Lt.,  Ht.  &  Pwr.  5s,  1946,     . 
Seaboard  Air  Line  cons.  6s,  1945, 
Terre  Haute  Traction  &  Light  5s,  1944, 
Waterloo,  Cedar  Falls  and  Northern  5s,  1940, 
West  End  Street  4s,  1932, 
Worcester  &  Holden  Street  5s,  1923,  . 

Miscellaneous  Bonds. 
American  Gas  &  Electric  deb.  6s,  2014, 
American  Tel.  &  Tel.  coll.  trust  4s,  1929,     . 
American  Tel.  &  Tel.  coll.  trust  5s,  1946,     . 
American  Writing  Paper  1st  7s,  1939, 
Bellows  Falls  Power  5s,  1922,     . 
Connecticut  River  Power,  N.  H.,  5s,  1937,   . 
Consumers  Power  5s,  1936, 
Denver  Gas  &  Electric  Light  5s,  1951, 
Detroit  Edison  1st  and  ref.  5s,  1940,  . 
Duquesne  Light  1st  and  coll.  trust  6s,  1949, 
Edison  Electric  Illuminating,  Boston,  5s,  1922, 
New  England  Tel.  &  Tel.  deb.  4s,  1930, 
Northern  States  Power  1st  ref.  5s,  1941, 
Northern  Texas  Electric  5s,  1940, 
Swift  &  Company  5s,  1944, 
Waltham  Watch  note,  6s,  1924, 
Western  Electric  5s,  1922, 
Western  Telephone  &  Telegraph  5s,  1932, 
Western  Union  Telegraph  44s,  1950,  . 


Book  Value. 

$3,000  00 

1,870  00 

4,000  00 

9,312  50 

39,073  60 

4,725  00 

5,000  00 

4,750  00 
4,725  00 
4,625  00 
9,612  50 
3,000  00 
3,400  00 

4.292  50 
2,535  00 
4,821  88 
3,000  00 
4,675  00 
3,000  00 

14,437  50 
4,712  50 
4,612  50 
5,000  00 
3,000  00 
4,850  00 
4,812  50 
8,600  00 
4,762  50 
5,000  00 
9,412  50 

9.293  75 
4,925  00 
4,562  50 
8,000  00 
4,725  00 
7,432  50 
4,925  00 

15,000  00 
15,000  00 
10,605  00 
7,832  50 
7,000  00 
4,693  75 
6,615  00 
1,990  00 
5,000  00 
1,775  00 
1,772  50 
3,000  00 

9,750  00 

26,803  75 
980  00 

20,000  00 
4,787  50 
4,750  00 
4,700  00 
3,640  00 

13,900  00 
3,000  00 
5,000  00 

20,000  00 
4,300  00 
4,800  00 
5,000  00 
4,950  00 
2,988  75 
3,000  00 

29,000  00 

$621,960  80 


Rate. 

100 
91 
92 
91 
89 
99 

100 

35 
89 
79 
78 
81 
54 
87 
71 
79 
74 
83 
71 
81 
73 
74 
81 
93 
81 
86 
77 
90 
48 
85 
87 
85 
79 
76 
83 
76 
89 
60 
70 
96 
91 
87 
69 
86 
84 
90 
55 
75 
89 

91 

84 
91 
87 
95 
95 
91 
83 
93 
97 
98 
88 
85 
78 
96 
99 
99 
92 
88 


Market  Value. 

$3,000  00 
1,820  00 
3,680  00 
9,100  00 

36,490  00 
4,950  00 
5,000  00 

1,750  00 
4,450  00 
3,950  00 
7,800  00 
2,430  00 
2,160  00 
4,350  00 
2,130  00 
3,950  00 
2,220  00 
4,150  00 
2,130  00 
12,150  00 
3,650  00 
3,700  00 
4,050  00 
2,790  00 
4,050  00 
4,300  00 
7,700  00 
4,500  00 
2,400  00 
8,500  00 
8,700  00 
4,250  00 
3,950  00 
7,600  00 
4,150  00 
6,080  00 
4,450  00 
9,000  00 
10,500  00 
10,560  00 
7,280  00 
6,090  00 
3,450  00 
6,020  00 
1,680  00 
4,500  00 
1,100  00 
1,500  00 
2,670  00 

9,100  00 

23,520  00 
910  00 

17,400  00 
4,750  00 
4,750  00 
4,550  00 
3,320  00 

13,950  00 
2,910  00 
4,900  00 

17,600  00 
4,250  00 
3,900  00 
4,800  00 
4,950  00 
2,970  00 
2,760  00 

25,520  00 

$561,780  00 
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LOWELL  MUTUAL  FIRE  INSURANCE  COMPANY,  LOWELL. 

Incorporated  Marcli  6,  1832.    Commenced  business  April,  1832. 
CLARENCE  H.  NELSON,  President.  JOSEPH  PEABODY,  Secretary. 

Office,  43  Merrimack  Street. 


Income. 
Net  fire  premiums,  ..... 

Gross  interest  on  mortgages,  $134.75;  stocks  and  bonds,  $9,729.98 

bank  deposits,  $748.34;  all  other,  $3.36, 
Gross  profit  on  sale  of  stocks. 
Gross  increase  in  book  value  of  bonds, 
Home  office  agency,        ..... 
Refund  of  federal  tax,     ..... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  .... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,   ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,     .... 

Gross  decrease  in  book  value  of  bonds. 

Total  disbursements. 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (Schedule  A) ,  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   .         .         .         .         .         . 

Total  ledger  assets,  .... 


$85,607  39 


10,616  43 

585  38 

594  86 

2,776  49 
30  69 

.  $100,211  24 
212,939  33 

.   $313,150  57 

$20,356  09 
559  70 

13,301  79 
149  34 

42  68 

14,160  27 

1,729  23 

196  71 

754  75 

971  77 

895  19 

1,143  67 

534  55 

100  00 

912  08 

27,859  16 
15  00 

207  50 

.   $83,889  48 

.  $229,261  09 

$2,350  00 

201,000  00 

18  73 

15,764  20 

10,128  16 

$229,261  09 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $30.75;  bonds,  $2,205.52,  $2,236  27 

Reinsurance  recoverable  on  paid  losses,     .....  388  22 

Gross  assets,   .         .         '. $231,885  58 

Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    $200  00 

Book  value  of  stocks  and  bonds  over  market  , 

value, 14,982  00  15,182  00 

Admitted  assets, $216,703  58 

Liabilities. 

Unpaid  losses,  $6,853.90;  less  recognized  reinsurance,  $2,084.77,  $4,769  13 

Unearned  premiums  on  outstanding  risks,          ....  120,390  89 

Dividends  due  policy  holders,           ......  2,325  40 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .          .  148  55 

Federal,  state  and  other  taxes  due  or  accrued,  ....  500  00 

Total, $128,133  97 

Surplus  to  policy  holders,         .......  88,569  61 

Total  Habilities,  including  surplus, $216,703  58 

Risks  and  Premiums, 

Fire  risks :                                                               Risks.                             Cash  Prem's  Conting't  Prem's. 

In  force  Dec.  31,  1918,    .          .     $14;913,935  00         $248,741  49  $248,741  49 

Written  during  the  year,          .        5,980,839  00            99,080  49  99,080  49 


Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force, 


20,894,774  00         $347,821  98     $347,821  98 
5,726,676  00  93,287  82         93,287  82 


$15,168,098  00         $254,534  16     $254,534  16 

1,195,413  00  20,863  21 

$13,972,685  00         $233,670  95 


Miscellaneous  . 
Net  premiums  received  from  organization  of  company,       .         .  $1,909,284  17 
Net  losses  paid  from  organization  of  company,  .  .  .        662,721  34 

Cash  dividends  paid  policy  holders  from  organization  of  company,       526,629  99 
Dividends  to  policy  holders  during  1919:  20,  40  and  60  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Rate.         Market  Value. 


20  shares  Boston  &  Lowell, 

37       "       Boston  &  Maine, 

60       "      Boston  &  Maine,  1st  pref.,  class  B, 

10       "      Boston  &  Maine,  1st  pref.,  class  D, 

1  share   Lowell  &  Andover,     . 

6  shares  Vermont  &  Massachusetts, 
Ba7ik  Stocks. 
16  shares  Union  National,  Lowell,     .  .  .  1,600  00  199  3,18-4  00 


$2,000  00  92  §1,840  00 

3,700  00  34  1,258  00 

r  71  4,260  00 

7,100  00  I  94  940  00 

I  84  84  00 

600  00  94  564  00 


Miscellaneous  Stocks. 

20  shares  Hamilton  Manufacturing,  Lowell, 

32       "       Lowell  Bleachery, 

46      "      Lowell  Gas  Light, 
132      "       Merrimack  Manufacturing,  Lowell, 

Government  Bonds. 
United  States  4^3,  1942,  op.  1927, 
United  States  4:\s,  1942,  op.  1927, 
United  States  4^3,  1928,     . 
United  States  4^3,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
Municipal  Bonds. 
Boston,  Mass.,  4s,  1923,     . 
Boston,  Mass.,  4s,  1937,     . 
Bristol,  Conn.,  4is,  1939,  . 
Cleveland,  O.,  4is,  1934,    . 
Hartford,  Conn.,  4^s,  1933, 
Minneapolis,  Minn.,  4^s,  1927, 
Medford,  Mass.,  4s,  1922, 
Melrose,  Mass.,  4s,  1926,   . 
Middletown,  Conn.,  3is,  1921, 
Norwalk,  Conn.,  4s,  1927, 
Salem,  Mass.,  413,  1925,    . 
Sharon,  Mass.,  4s,  1923-24, 

Railroad  Bonds. 
Bay  State  Street  notes,  5s,  1918-19, 
Boston  &  Albany  43,  1935, 
Boston  Elevated  4s,  1935, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Maine  3^s,  1925, 
Boston  &  Maine  3|s,  1921, 
Central  Vermont  4s,  1920, 
Chicago  &  Northwestern  4s,  1987, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3|s,  1949, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago,  Milw.  &  St.  Paul  conv.  4|s,  1932, 
Chicago,  St.  Paul,  Minn.  &  Omaha  6s,  1930, 

Fitchburg  4s,  1925, 

Illinois  Central  3^3,  1951, 
New  York  Central  &  Hud.  Eiv.  S^s,  1997,  . 
New  York,  New  Haven  &  Hart.  4s,  1955-56, 
Portland  &  Rumford  Falls  4s,  1926,    . 
Portland  Terminal  4s,  1961, 
Richmond-Washington  coll.  trust  4s,  1943, 
Washington  County  35S,  1954,   . 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  4s,  1929,     . 
General  Electric  notes,  6s,  1920, 
New  England  Tel.  &  Tel.  5s,  1932,      . 
New  York  Telephone  6s,  1949,  . 
Western  Tel.  &  Tel.  coll.  trust  5s,  1932, 
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Book  Value. 

Rate. 

Market  Value. 

$2,000  00 

143 

$2,860  00 

3,200 

00 

155 

4,960  00 

4,600 

00 

178 

8,188  00 

13,200 

00 

115 

15,180  00 

2,000 

00 

100 

2,000  00 

3,000 

00 

93 

2,790  00 

2,000 

00 

100 

2,000  00 

6,000 

00 

95 

5,700  00 

3,000 

00 

100 

3,000  00 

3,000 

00 

93 

2,790  00 

6,000 

00 

100 

6,000  00 

2,000 

00 

99 

1,980  00 

1,000 

00 

95 

950  00 

1,000 

00 

100 

1,000  00 

7,000 

00 

100 

7,000  00 

3,000 

00 

101 

3,030  00 

8,000 

00 

101 

8,080  00 

2,000 

00 

99 

1,980  00 

3,000 

00 

97 

2,910  00 

3,000 

00 

99 

2,970  00 

1,000 

00 

97 

970  00 

2,000 

00 

101 

2,020  00 

2,000 

00 

99 

1,980  00 

4,000 

00 

100 

4,000  00 

3,000 

00 

87 

2,610  00 

10,000 

00 

71 

7,100  00 

3,000 

00 

83 

2,490  00 

1,000 

00 

75 

750  00 

4,000 

00 

85 

3,400  00 

1,000 

00 

62 

620  00 

3,000 

00 

84 

2,520  00 

2,000 

00 

78 

1,560  00 

2,000 

00 

88 

1,760  00 

4,000 

00 

80 

3.200  00 

3,000 

00 

109 

3;270  00 

3,000 

00 

89 

2,670  00 

3,000 

00 

73 

2,190  00 

1,000 

00 

75 

750  00 

18,000 

00 

60 

10,800  00 

3,000 

00 

90 

2,700  00 

7,000 

00 

90 

6,300  00 

2,000 

00 

87 

1,740  00 

1,000 

00 

70 

700  00 

13,000 

00 

84 

10,920  00 

3,000 

00 

100 

3,000  00 

6,000 

00 

93 

5,580  00 

2,000 

00 

100 

2,000  00 

1,000 

00 

92 

920  00 

$201,000  00 

$186,018  00 

THE  LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY  OF  BOSTON, 

MASSACHUSETTS. 

Incorporated  Feb.  13,  1895.    Commenced  business  March  28,  1895. 
GEORGE  H.  DAVENPORT,  President.  HARRY  E.  STONE,  Secretary. 

Office,  141  Milk  Street. 

Income. 

Net  fire  premiums, $795,995  46 

,148.69;    bank  deposits,  $5,310.21; 


Gross  interest  on  bonds, 


all  other,  $1.12,  . 
Agents'  balances  previously  charged  off, 


69,460  02 
24  61 
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Gross  profit  on  sale  or  maturity  of  bonds, 
Gross  increase  in  book  value  of  bonds, 
Gale  and  Stone  agency,  . 

Total  income, 
Ledger  assets,  Dec.  31,  1918,  . 

Total, 


Disbursements. 
Net  amount  paid  policy  h6lders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,   ..... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 

Gross  decrease  in  book  value  of  bonds. 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $12,488.83;    other  assets. 


Due  from  Gale  and  Stone  agency,    . 

Gross  assets,   ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  bonds  over  market  value,   . 

Due  from  Gale  and  Stone  agency,    . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


$321  81 

1,123  58 

34,000  00 

$900,925  48 

1,366,556  13 

$2,267,481  61 

$218,037  22 

1,589  37 

51,781  23 

48  03 

27,190  91 

42,963  73 

5,776  83 

2,137  52 

9,473  03 

12,619  72 

1,759  70 

1,613  62 

4,704  32 

91  37 

286,922  65 

191  52 

557  45 

2,590  17 

$670,048  39 

$1,597,433  22 

$1,403,645  68 

1,744  00 

151,326  42 

40,717  12 

$1,597,433  22 

12,873  83 

30,090  65 

$1,640,397  70 

Admitted  assets. 


$144  35 

1,196  00 
99,495  68 
30,090  65 

4,323  42   135,250  10 


[,505,147  60 
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Liabilities. 
Unpaid  losses,        .         .         .         .  _      . 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,*       .... 

Total  liabilities,  including  surplus,     . 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks. 

$32,843,484  00 
42,351,626  00 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog 
nized  companies. 

Net  amount  in  force. 


$75,195,110  00 
38,071,644  00 

$37,123,466  00 

2,000  00 


Cash  Prem's. 

,286  33 
873,031  44 

1,553,317  77 
794,111  97 

$759,205  80 

20  00 


$26,090  01 

379,592  90 

603  98 

10,445  49 

$416,732  38 
1,088,415  22 

^,505,147  60 


Conting't  Prem's. 

$2,040,858  99 
2,619,094  32 

^,659,953  31 
2,382,335  91 

P,277,617  40 


$37,121,466  00         $759,185  80 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  policy  holders  from  organization  of  company. 
Dividends  to  policy  holders  during  1919:  40  per  cent. 

Schedule  A.    Bonds  owned  by  the  Company. 


17,332,513  56 
2,418,534  07 

2,610,851  77 


Government  Bonds. 
Canada  5|s,  1929,     . 
Canada  5§s,  1922,     . 
Canada  5|s,  1933-34, 
United  States  34s,  1947,  op.  1932, 
United  States  3|s,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

State,  County  and  Municipal  Bonds. 
Akron,  O.,  4 |s,  1930, 
Alberta  5s,  1926, 
Attleborough,  Mass.,  35S,  1920, 
Augusta,  Ga.,  4is,  1942,     . 
Boston,  Mass.,  3|s,  1922,  . 
Boston,  Mass.,  S^s,  1925,  . 
Boston,  Mass.,  3|s,  1935,  . 
Brockton,  Mass.,  3Js,  1934, 
Brookline,  Mass.,  S^s,  1920, 
Brookline,  Mass.,  3^3,  1921, 
Brookline,  Mass.,  S^s,  1922, 
Brookline,  Mass.,  3|s,  1923, 
Buffalo,  N.  Y.,4is,  1944,  . 
California  4s,  1940,   . 
Cambridge,  Mass.,  Z\s,  1921, 


Book  Value. 

$4,855  19 

9,945  15 

45,000  00 

35,000  00 

25,000  00 
50,000  00 
50,000  00 
40,000  00 

5,061  49 
4,712  18 
4,979  33 
9,915  74 
4,910  26 
9,868  45 
9,000  00 

14,077  56 
2,500  00 
2,490  04 
2,480  46 
2,471  25 

10,272  75 
4,863  44 
5,015  97 


Rate. 
101 
100 
102 
100 
101 
100 
100 
100 
100 

100 
95 

100 

100 
98 
96 
90 
91 

100 
99 
98 
97 

104 
93 
99 


Market  Value . 
$5,050  00 
10,000  00 
45,900  00 
25,000  00 
10,100  00 
25,000  00 
50,000  00 
50,000  00 
40,000  00 

5,000  00 
4,750  00 
5,000  00 

10,000  00 
4,900  00 
9,600  00 
8,100  00 

12,740  00 
2,500  00 
2,475  00 
2,450  00 
2,425  00 

10,400  00 
4,650  00 
4,950  00 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $4,323.42. 
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Cambridge,  Mass.,  S^s,  1925,      . 
Canton,  O.,  4is,  1955, 
Cleveland,  0.,4|s,  1934,    . 
Cleveland,  O.,  4|s,  1963,    . 
Cuyahoga  County,  0.,  5s,  1921-22, 
Cuyahoga  County,  O.,  5s,  1923, 
Dayton,  O.,  school  district  5s,  1933, 
Detroit,  Mich.,  4s,  1944,    . 
Falmouth,  Mass.,  3|s,  1929-30, 
Falmouth,  Mass.,  3is,  1931, 
Flint,  Mich.,  4^s,  1929,      . 
Framingham,  Mass.,  4s,  1925-26, 
Gloucester,  Mass.,  4s,  1920-21, 
Gloucester,  Mass.,  4s,  1922, 
Halifax,  N.  S.,  5s,  1953,     . 
Holyoke,  Mass.,  3|s,  1924, 
Minneapolis,  Minn.,  4s,  1927, 
Minneapolis,  Minn.,  4s,  1944, 
Nashville,  Tenn.,  4^s,  1923, 
New  Brunswick  5^s,  1929, 
Newport,  R.  I.,  4is,  1927-38, 
Oregon  4s,  1936, 
Ottawa,  Ont.,4^s,  1943,     . 
Pawtucket,  R.  I.,  4s,  1944, 
Pittsburgh,  Penn.,  4^s,  1926, 
Portland,  Ore.,  4s,  1934,    . 
Quebec  5s,  1926, 
Rochester,  N.  Y.,  4|s,  1945, 
St.  Louis,  Mo.,  4is,  1935,  . 
St.  Paul,  Minn.,  4|s,  1933-43, 
Seattle,  Wash.,  4is,  1927,  . 
Seattle,  Port  of,  Wash.,  5s,  1941, 
Stamford,  Conn.,  4s,  1938-42, 
Toronto,  Ont.,  4s,  1922,     . 
Toronto,  Ont.,  4^s,  1925,  . 
Toronto,  Ont.,  5^s,  1938,  . 
Utah  4is,  1935, 
Waltham,  Mass.,  3^s,  1921, 
Waterbury,  Conn.,  4s,  1941, 
Westmount,  Que.,  4^s,  1955, 
Woonsocket,  R.  I.,  4§s,  1945, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Bait.  &  Ohio  (P.,  L.  E.  &  W.  Va.)  4s,  1941, 
Boston  &  Albany  4s,  1933, 
Boston  &  Albany  5s,  1942, 
Boston  &  Albany  3|s,  1951, 
Boston  Elevated  4^s,  1941, 
Boston  Elevated  5s,  1942, 
Boston  &  Maine  4s,  1926, 
Boston  &  Maine  4^3,  1929, 
Boston  &  New  York  Air  Line  4s,  1955, 
Boston  &  Northern  Street  4s,  1954,     . 
Boston,  Revere  Beach  &  Lynn  4^3,  1927,     . 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago  Railways  1st  5s,  1927, 
Cleveland  Railway  5s,  1931, 
Columbus  Railway  Power  &  Light  5s,  1940 
Concord  &  Montreal  cons.  4s,  1920,    . 
Danville  Street  Ry.  &  Light  5s,  1925, 
Delaware  &  Hudson  53,  1935, 
Dutchess  County  4^s,  1940, 
Fitchburg  4|s,  1928, 
Florida  East  Coast  4^3,  1959, 
Illinois  Central  4s,  1952,    . 
International  5s,  1962, 
Iowa  Railway  &  Light  5s,  1932, 
Kansas  City  &  Memphis  Ry.  &  Bridge  5s,  1929, 
Kansas  City  Terminal  4s,  1960, 
Lake  Shore  &  Michigan  Southern  4s,  1931, 
Long  Island  ref.  4s,  1949,  . 
Maine  Cent.  &  European  &  No.  Amer.  4s,  1933, 


Book  Value. 
$15,109  04 

10,361  20 
5,212  37 
5,196  24 
3,028  02 
1,015  26 
5,301  56 

14,862  81 

2.877  42 
1,909  60 
5,056  61 
8,043  96 
4,007  10 
1,004  58 
4,826  97 
9,606  01 

4.878  88 
9,772  05 

10,157  02 

9,813  05 

.10,343  71 

4,786  46 

9,648  32 

10,462  25 
6,000  00 

10,928  39 
9,612  70 
5,312  04 
5,219  35 
4,000  00 
5,000  00 
5,166  87 

10,124  65 
4,917  19 
4,684  20 
9,900  00 

10,335  31 
7,017  27 
5,072  33 
4,664  13 
5,075  98 

4,700  00 
4,648  19 

15,149  82 
4,907  62 
3,747  86 

10,000  00 
5,000  00 
8,058  40 
5,152  66 
9,956  75 
9,209  25 

10,322  75 
5,078  46 
4,976  47 
5,000  00 
9,766  78 

10,000  00 

10,032  94 
5,176  95 
5,260  69 

11,241  44 
4,778  33 
8,950  67 
7,633  56 
2,944  84 
5,116  24 
4,902  10 
9,400  64 
9,983  08 
5,050  61 


Rate. 

96 

98 

100 

100 

101 

102 

105 

94 

93 

92 

100 

98 

100 

99 

92 

97 

97 

94 

100 

99 

101 

94 

85 

94 

101 

93 

95 

105 

103 

99 

100 

105 

95 

96 

95 

99 

100 

99 

95 

83 

100 

84 
71 
87 
96 
71 
72 
80 
79 
83 
74 
55 
94 
88 
81 
95 
80 
97 
88 
93 
80 
87 
86 
80 
75 
90 
90 
80 
89 
78 
83 


Market  Value. 
$14,400  00 
9,800  00 
5,000  00 
5,000  00 
3,030  00 
1,020  00 
5,250  00 

14,100  00 
2,790  00 
1,840  00 
5,000  00 
7,840  00 
4,000  00 
990  00 
4,600  00 
9,700  00 
4,850  00 
9,400  00 

10,000  00 
9,900  00 

10,100  00 

.4,700  00 
8,500  00 
9,400  00 
6,060  00 

10,230  00 
9,500  00 
5,250  00 
5,150  00 
3,960  00 
5,000  00 
5,250  00 
9,500  00 
4,800  00 
4,750  00 
9,900  00 

10,000  00 
6,930  00 
4,750-  00 
4,150  00 
5,000  00 

4,200  00 
3,550  00 
13,050  00 
4,800  00 
2,840  00 
7,200  00 
4,000  00 
6,320  00 
4,150  00 
7,400  00 
5,500  00 
9,400  00 
4,400  00 
4,050  00 
4,750  00 
8,000  00 
9,700  00 
8.800  00 
4,650  00 
4,000  00 
9,570  00 
4,300  00 
8,000  00 
6,000  00 
2,700  00 
4,500  00 
4,000  00 
8,900  00 
7,800  00 
4,150  00 
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Middlesex  &  Boston  Street  4is,  1932, 

Minn.,  St.  P.  &  S.  Ste.  M.  (Cent.  Ter.)  4s,  1941, 

Montreal  Tramways  5s,  1941,     . 

New  Bedford,  Middlebor.  &  Brock.  St.  5s,  1920, 

New  York  Central  &  Hudson  River  4s,  1934, 

New  York,  New  Haven  &  Hart.  6s,  1948,    . 

New  York,  New  Haven  &  Hart.  4s,  1955-56, 

Northern  Ohio  Trac.  &  Light  4s,  1933, 

Northern  Ohio  Trac.  &  Light  5s,  1933, 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Northern  Texas  Traction  5s,  1933, 

Old  Colony  4s,  1938,  .... 

Old  Colony  Street  4s,  1954,         .  . 

Oregon  Electric  5s,  1933 

Pennsylvania  Co.  4s,  1952, 
Portland  Ry.,  Lt.  &  Pwr.  5s,  1942,      . 
Portland  &  Ogdensburg  4|s,  1928, 
Scranton  &  Wilkes-Barre  Traction  5s,  1951, 
Seattle  Electric  5s,  1929,    . 

Texas  Traction  5s,  1937 

Union  Pacific  4s,  1947,       .... 
Virginian  5s,  1962,     .  .  .  ^  . 

West  End  Street  4is,  1923, 

Miscellaneous  Bonds. 
Adirondack  Electric  Power  5s,  1962,   . 
Alabama  Power  5s,  1946,  .... 
American  Agricultural  Chemical  5s,  1928,    , 
American  Telephone  &  Telegraph  4s,  1929, 
Armour  &  Co.  4^8,  1939,    .  .  .  . 

Bell  Telephone,  Canada,  5s,  1925, 
Blackstone  Valley  Gas  &  Electric  5s,  1939, 
Carolina  &  Palm.  &  Yad.  Riv.  Pwr.  &  Lt.  6s,  1924 
Central  Maine  Power  5s,  1939,  . 
Chicago  Telephone  5s,  1923, 
Columbus  Power  5s,  1936,  .  . 

Consolidated  Gas,  Elec.  Lt.  &  Power  4^s,  1935, 
Consumers  Power  5s,  1936, 
Dallas  Power  &  Light  6s,  1949,  ... 
Denver  Gas  &  Electric  5s,  1949, 
Detroit  Edison  5s,  1933,    .... 
Dominion  Power  &  Transmission  5s,  1932,  . 
Eastern  Texas  Electric  5s,  1942, 
Edison  Electric,  Los  Angeles,  5s,  1922, 
El  Paso  Electric  5s,  1932,  .... 
Empire  District  Electric  5s,  1949,  • 
Hamilton  Eleo.  Lt.  &  Cataract  Pwr.  5s,  1929, 
Laurentide  Power  5s,  1946, 
Los  Angeles  Gas  &  Electric  5s,  1939,  . 
Massachusetts  Gas  4^s,  1931,     . 
Minneapolis  General  Electric  5s,  1934, 
Missouri  Edison  Electric  5s,  1927, 
Montana  Power  5s,  1943,  .... 
Montreal  Light,  Heat  &  Power  4|s,  1932,    . 
Nebraska  Power  5s,  1949, 
Nevada  California  Electric  6s,  1946,   . 
New  Brunswick  Power  5s,  1937, 
New  England  Power  5s,  1951,    . 
New  England  Tel.  &  Tel.  5s,  1932,      . 
Niagara,  Lockport  &  Ontario  Power  5s,  1954, 
Northern  States  Power  5s,  1941, 
Ontario  Power,  Niagara  Falls,  5s,  1943, 
Pacific  Coast  Power  5s,  1940,      . 
Portland  General  Electric  5s,  1935,     . 
Providence  Securities,  New  Haven,  4s,  1957, 
San  Francisco  Gas  &  Electric  45S,  1933, 
Scranton  Electric  5s,  1937, 
Sierra  &  San  Francisco  Power  5s,  1949, 
Southern  California  Edison  5s,  1939,  . 
Southern  California  Edison  6s,  1944,  . 
Southern  Power  5s,  1930,  .... 
Tennessee  Power  5s,  1962, 
Texas  Power  &  Light  5s,  1937,  . 


Book  Value. 

Rate. 

Market  Value. 

$4,936  20 

85 

.  $4,250  00 

4,872  06 

90 

4,500  00 

7,985  27 

85 

6,800  00 

5,000  00 

80 

4,000  00 

4,919  59 

85 

4,250  00 

11,063  41 

89 

8,900  00 

25,483  37 

60 

15,600  00 

12,911  30 

79 

11,850  00 

4,747  71 

91 

4,550  00 

4,957  71 

96 

4,800  00 

7,939  71 

92 

7,360  00 

5,096  74 

85 

4,250  00 

5,445  00 

54 

3,240  00 

2,954  39 

72 

2,160  00 

4,884  82 

87 

4,350  00 

3,636  85 

69 

2,760  00 

5,128  30 

93 

4,650  00 

7,657  79 

87 

6,960  00 

4,779  85 

90 

4,500  00 

4,800  92 

83 

4,150  00 

9,365  58 

89 

8,900  00 

4,956  49 

90 

4,500  00 

5,034  86 

92 

4,600  00 

8,000  00 

88 

7,040  00 

9,217  18 

88 

8,800  00 

4,885  85 

99 

4,950  00 

11,667  00 

84 

10,080  00 

4,830  41 

86 

4,300  00 

9,535  26 

92 

9,200  00 

5,111  26 

94 

4,700  00 

9,663  05 

96 

9,600  00 

9,853  25 

90 

9,000  00 

5,045  98 

97 

4,850  00 

4,538  70 

88 

4,400  00 

1,878  60 

84 

1,680  00 

9,684  35 

91 

9,100  00 

5,000  00 

96 

4,800  00 

4,954  60 

94 

4,700  00 

10,052  48 

98 

9,800  00 

13,624  15 

85 

12,750  00 

4,739  35 

87 

4,350  00 

10,012  35 

97 

9,700  00 

1,962  88 

90 

1,800  00 

9,054  88 

77 

7,700  00 

14,973  95 

89 

13,350  00 

4,340  00 

87 

4,350  00 

4,889  89 

94 

4,700  00 

4,918  55 

87 

4,350  00 

3,041  06 

96 

2,880  00 

6,037  62 

93 

5,580  00 

4,466  88 

92 

4,600  00 

4,750  50 

86 

4,300  00 

4,500  25 

85 

4,250  00 

9,475  00 

95 

9,500  00 

8,535  90 

82 

8,200  00 

9,859  64 

94 

9,400  00 

9,935  19 

93 

9,300  00 

4,832  15 

94 

4,700  00 

4,841  07 

85 

4,250  00 

4,663  10 

90 

4,500  00 

4,561  42 

90 

4,500  00 

8,076  57 

91 

7,280  00 

8,601  77 

46 

4,600  00 

7,642  50 

88 

7,040  00 

9,919  60 

95 

9,500  00 

8,758  02 

86 

8,600  00 

7,849  76 

91 

7,280  00 

4,900  39 

99 

4,950  00 

14,840  07 

93 

13,950  00 

4,407  00 

67 

3,350  00 

9,339  53 

88 

8,800  00 
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United  Electric  Lt.  &  Pwr.  4|s,  1929, 
United  Electric  Securities  5s,  1942, 
United  Electric  Securities  5s,  1943, 
Utah  Power  &  Light  5s,  1944,     . 
Utica  Gas  &  Electric  5s,  1957,    . 
West  Penn  Power  6s,  1958, 
Western  Electric  5s,  1922, 
Wisconsin-Minnesota  Lt.  &  Pwr.  5s,  1944, 


Book  Value. 

Rate. 

Market  Value. 

$6,701  26 

88 

$6,160  00 

.3,963  15 

91 

3,640  00 

5,942  76 

90 

5,400  00 

9,529  24 

87 

8,700  00 

4,649  86 

92 

4,600  00 

9,809  15 

100 

10,000  00 

4,993  12 

99 

4,950  00 

4,353  GO 

88 

4,400  00 

$1,403,645  68 

$1,304,150  00 

LYNN   MANUFACTURERS  AND  MERCHANTS  MUTUAL  FIRE 
INSURANCE  COMPANY,  LYNN. 

Incorporated  Jan.  11,  1907.    Commenced  business  Jan.  11,  1907. 

Guaranty  Capital,  $100,000. 

WILMOT  R.  HASTINGS,  President.  JOHN  H.  MADDEN,  Secretary. 

Office,  34  Central  Square. 

Income. 

Net  fire  premiums, $17,937  38 

Grossinterestonmortgages,$4,726.54;  stocks  and  bonds, $1,848.49 

bank  deposits,  $451.91, 7,026  94 

Gross  profit  on  sale  of  stocks,            .......  75  00 

Gross  increase  in  book  value  of  bonds,      .....  9  82 

Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 


Total, 


$25,049  14 
146,512  32 

$171,561  46 


Disbursements  , 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery, 
Taxes  on  real  estate,       ..... 

Dividends  to  policy  holders,    .... 

Dividends  on  guaranty  capital. 

Gross  decrease  in  book  value  of  bonds,      .  ; 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  .         .         .         .         . 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


$3,112  04 

76  95 

3,4.55  04 

363  15 

23  86 

784  81 

27  71 

128  24 

498  98 

196  34 

3,899  42 

7,000  00 

1,218  21 

16  00 

$20,800  75 

$150,760  71 


$6,501  00 

92,500  00 

40,448  02 

8,696  58 

2,615  11 

$150,760  71 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  S434.07;  bonds,  $230, 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gr<)ss  assets,  ....... 


86, 


$664  93 
1,339  98 


$152,765  62 


Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total,     .         .     • 

Guaranty  capital,  .  .  .  .  . 

Surplus  over  all  liabilities,        .  .  .  . 

Surplus  to  policy  holders,        .  .  . 

Total  liabilities,  including  surplus. 


,000  00 
30,728  19 


$199  73 

20,763  78 

73  92 

1,000  00 

^22,037  43 


130,728  19 
$152,765  62 


Fire  risks : 
In  force  Dec.  31,  1918,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog' 
nized  companies. 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks. 

$4,675,515  00 
1,816,491  00 


$6,492,006  00 
1,594,748  00 

$4,897,258  00 

339,492  00 

$4,557,766  00 


Cash  Prem's. 

$45,848  90 

21,264  76 

$67,113  66 

17,448  65 

$49,665  01 

3,930  10 

$45,734  91 


Conting't  Prem's. 

$45,848  90 
21,264  76 

$67,113  66 
17,448  65 

$49,665  01 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  .      $146,038  50 

Net  losses  paid  from  organization  of  company,  .  .  .         46,388  10 

Cash  dividends  paid  policy  holders  from  organization  of  company,         26,042  83 
Dividends  to  policy  holders  during  1919:  20,  30  and  40  per  cent. 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 
27  shares  Central  National,  Lynn, 
30       "      Essex  Trust,  Lynn, 

Miscellaneous  Stocks. 
10  shares  Lynn  Storage  Warehouse, 

Government  Bonds. 
United  States  3^s,  1947,  op.  1932, 
United  States  4s,  1947,  op.  1932, 
United  States  4s,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  A\s,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 


Book  Value. 

$7,020  00 

5,550  00 

1,000  00 

744  30 

139  56 

1,278  76 

1,193  40  I 

1,.322  16 

20,025  36 

2,174  48 


Rate. 
248 
200 

100 


Market  Value. 

$6,696  00 

6,000  00 

1,000  00 


101 

757  50 

95 

142  50 

93 

1,302  00 

93 

279  00 

100 

1,000  00 

95 

1,330  00 

93 

10,881  00 

100 

10,200  00 

100 

2,200  00 

$40,448  02 


$41,788  00 
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LYNN  MUTUAL  FIRE  INSURANCE  COMPANY,  LYNN. 

Incorporated  Feb.  20,  1828.    Commenced  business  Aug.  1,  1828. 
SAMUEL  H.  HOLLIS,  President.  PRESCOTT  KEYES,  Secretary. 

Office,  18  Central  Avenue. 

Income. 
Net  fire  premiums,  $85,362.33;  marine,  S9,493.77, 


Gross  interest  on  mortgages,  $878.08;  stocks  and  bonds,  $5,075.71 ; 

bank  deposits,  $30L74;  all  other,  $1.04,         .... 

Gross  profit  on  sale  of  bonds  and  stocks,  ..... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  . 

Total, 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  $15,739.42;  marine, 

$1,335.28,.  . 

Agents'  com}Densation,  including  brokerage,       .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  ........... 

Postage,  telegi-aph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery,    . 
Di\ddends  to  policy  holders,    ....... 

Gross  loss  on  sale  of  bonds,     ....... 

Total  disbursements. 

Balance,  ......... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $292.26;  bonds,  $2,340.25, 
Reinsurance  recoverable  on  paid  losses,    ..... 

Gross  assets, 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $1,030  32 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    522  83 

Book  value  of  stocks  and  bonds  over  market 

value, 6,112  75 

Admitted  assets,   ........ 


)4,856  10 

6,256  57 
1,390  00 


$102,502  67 
131,391  38 

$233,894  05 


$17,074  70 

18,448  11 

1,096  63 

20  00 

31  56 

84  22 

13,313  17 

50  00 

$50,118  39 

$183,775  66 


$16,250  00 
135,193  75 

16,452  85 
2,031  32 

13,847  74 

$183,775  66 


2,632  51 
375  00 

,783  17 


7,665  90 


.79,117  27 
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Liabilities. 
Unpaid  losses,  $5,860.78;  less  recognized  reinsurance,  $601.06, 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders,  ..... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  poHcy  holders,        . 


$5,259  72 

90,430  81 

539  40 

8,869  06 

1,000  00 

$106,098  99 
73,018  28 


Total  liabilities,  including  surplus. 

Risks  and  Premiums. 

Fire  risks :                                           Risks. 
In  force  Dec.  31,  1918,   .         .    $10,581,713  00 
Written  during  the  year,          .        8,445,433  00 
Excess  premiums  on  account  of 

reinsurance,        ...                        - 

Cash  Prem's. 

$161,643  34 
118,541  49 

64  01 

$179,117  27 

Conting't  Prem's. 

$161,643  34 

86,578  91 

Total,     .        _. 
Expired  and  terminated, 

$19,027,146  00 
5,416,743  00 

$280,248  84 
80,430  68 

$248,222  25 
66,383  55 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

$13,610,403  00 
2,610,755  00 

$199,818  16 
41,194  55 

$181,838  70 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

$10,999,648  00 

$162,410  00 
958,775  00 

$158,623  61 

$3,641  60 

18,577  16 

$3,641  60 

7,880  76 

Total,     .... 
Expired  and  terminated, 

$1,121,185  00 
281,940  00 

$22,218  76 
6,234  18 

$11,522  36 
4,655  19 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

$839,245  00 
409,044  00 

$15,984  58 
6,867  17 

$6,867  17 

Net  amount  in  force. 

$430,201  00 

$9,117  41 

- 

Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  pohcy  holders  from  organization  of  company, 
Dividends  to  policy  holders  during  1919:   20,  30,  40,  50  and  60 

per  cent. 
Net  premiums  written  during  the  year:  motor  vehicles,  $9,493.77; 

wind  storms  and  tornadoes,  $229.69;  explosion,  $31.67. 
Losses   incurred   during   the   year:  motor   vehicles,    $1,702.08; 

wind  storms  and  tornadoes,  $3.22;  explosion,  $5.34. 


,430  43 
158,219  47 
212,302  10 
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Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks. 
5  shares  Central  National,  Lynn, 
20       "      Essex  Trust,  Lynn, 
10       "       Merchants  National,  Boston, 

Miscellaneous  Stocks. 
10  shares  Old  Bay  State  Insurance  Co., 

Governme?it  Bonds. 
Anglo-French  5s,  1920,       .  .  .  , 

British  government  S^s,  1922,  . 
United  States  4^8,  1942,  op.  1927, 
United  States  4is,  1928,  .... 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
United  States  War  Savings  Stamps  (issue  of  1918) 

State  and  Municipal  Bonds. 
Bridgeport,  Conn.,  4\s,  1935, 
Brockton,  Mass.,  tax  exempt  4s,  1921-23,    . 
Duluth,  Minn.,  1st  44s,  1941,      . 
Kansas  City,  Mo.,  4s,  1935,        . 
Kennebec  Water  District,  Me.,  1st  35S,  1925, 
Minneapolis,  Minn.,  4s,  1927,     . 
Minneapolis,  Minn.,  4s,  1941, 
Norwich,  Conn.,  4s,  1931, 
Omaha,  Neb.,  1st  4^3,  1941, 
Quebec  5s,  1926,        ..... 
St.  Paul,  Minn.,  1st  4s,  1920,      . 
Taunton,  Mass.,  4s,  1922, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Bangor  &  Aroostook  (Pise.  Div.)  1st  5s,  1943, 
Bay  State  Street  note,  5s,  1930, 
Boston  &  Albany  ref.  5s,  1963,  . 
Boston  &  Providence  6s,  1923,    . 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3|s,  1949, 
Chicago  &  Eastern  Illinois  ref.  4s,  1955, 
Chicago  &  Great  Western  1st  5s,  1936, 
Chicago,  Indiana  &  Southern  1st  cons.  4s,  1956, 
Chicago,  Rock  Island  &  Pacific  1st  4s,  1934, 
Current  River  1st  5s,  1927, 
International  of  Buffalo  1st  5s,  1962,  . 
Iowa  Central  1st  5s,  1938, 
Jacksonville  Electric  1st  5s,  1927, 
Minneapolis  Street  &  St.  Paul  City  cons.  5s,  1928 
National  of  Mexico  prior  lien  45S,  1957, 
Ogdensburg  &  Lake  Champlain  1st  4s,  1948, 
Pennsylvania  4is,  1965,      .... 
Portland  Terminal  1st  4s,  1961, 
Rock  Island-Frisco  Terminal  5s,  1927, 
St.  Louis  &  San  Francisco  prior  lien  5s,  1950, 
St.  Paul  Union  Depot  5is,  1923, 
Southern  Pacifio  1st  ref.  4s,  1955, 
Southern  Pacific  conv.  4s,  1929, 

Miscellaneous  Bonds. 
Adams  Express  coll.  trust  4s,  1947, 
Adirondack  Electric  Power  1st  5s,  1962, 
American  Tel.  &  Tel.  6s,  1921,   . 
American  Tel.  &  Tel.  coll.  trust  4s,  1929,     . 
American  Tel.  &  Tel.  coll.  trust  5s,  1946,     . 
American  Thread  6s,  1928, 
CaroHna  &  Palmetto  &  Yad.  River  1st  6s,  1924, 
Central  Maine  Power  6s,  1920,  . 
Central  Massachusetts  Electric  6s,  1924, 
Duquesne  Light  1st  coll.  trust  6s,  1949, 
Commonwealth  Power  1st  5s,  1924,     . 
Consumers  Power  1st  5s,  1936,  . 
Empire  Gas  &  Fuel  6s,  1924,      . 
Fitohburg  Gas  &  Electric  6s,  1923,      . 


Book  Value. 

Rate. 

Market  Value. 

$500  00 

248 

$1,240  00 

3,600  00 

200 

4,000  00 

1,392  50 

295 

2,950  00 

3,200  00 

320 

3,200  00 

965  00 

97 

970  00 

1,960  00 

98 

1,960  00 

3,000  00 

100 

3,000  00 

2,000  00 

100 

2,000  00 

;  }   6,186  40  I 

100 
93 

6,000  00 
186  00 

14,000  00 

100 

14,000  00 

),       846  00 

- 

870  00 

1,032  90 

101 

1,010  00 

995  63 

100 

1,000  00 

2,062  00 

100 

2,000  00 

1,006  25 

94 

940  00 

912  50 

94 

940  00 

1,000  00 

97 

970  00 

1,000  00 

94 

940  00 

1,000  00 

96 

960  00 

982  50 

98 

980  00 

2,015  00 

95 

1,900  00 

972  50 

100 

1,000  00 

973  70 

99 

990  00 

2,000  00 

84 

1,680  00 

1,080  00 

83 

830  00 

1,000  00 

82 

820  00 

2,067  50 

94 

1,980  00 

2,030  00 

101 

2,020  00 

2,005  00 

85 

1,700  00 

1,775  00 

78 

1,560  00 

815  00 

27 

270  00 

2,020  00 

90 

1,800  00 

952  50 

81 

810  00 

1,832  50 

71 

1,420  00 

1,000  00 

87 

870  00 

1,950  00 

75 

1,500  00 

1,061  25 

83 

830  00 

1,880  00 

86 

1,720  00 

5,     1,010  00 

89 

890  00 

470  98 

31 

186  00 

2,050  00 

63 

1,260  00 

978  75 

91 

910  00 

917  50 

90 

900  00 

2,091  25 

86 

1,720  00 

900  00 

76 

760  00 

990  00 

100 

1,000  00 

951  25 

83 

830  00 

3,535  00 

84 

3,360  00 

1,660  00 

63 

1,260  00 

1,000  00 

88 

880  00 

2,977  50 

99 

2,970  00 

3,669  39 

84 

3,360  00 

498  75 

91 

455  00 

2,992  50 

100 

3,000  00 

1,925  00 

96 

1,920  00 

988  00 

100 

1,000  00 

3,000  00 

94 

2,820  00 

1,000  00 

97 

970  00 

1,900  00 

93 

1,860  00 

980  00 

91 

910  00 

2,925  00 

96 

2,880  00 

1,000  00 

100 

1,000  00 
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Book  Value. 

Rate. 

Market  Value. 

$1,950  00 

97 

$1,940  00 

875  00 

86 

860  00 

1,007  50 

100 

1,000  00 

1,000  00 

100 

1,000  00 

990  00 

94 

940  00 

2,021  25 

93 

1,860  00 

800  00 

63 

504  00 

1939, 

2,940  00 

91 

2,730  00 

5,112  50 

92 

4,600  00 

1,025  00 

91 

910  00 

'.             1,990  00  . 
$135,193  75 

91 

INSU 

1,820  00 

$129,081  00 

aMER 

S'  MUTUAL  FIRE 

RANGE 

Hydraulic  Eaoe  1st  6s,  1936, 

Illinois  Steel  deb.  4|s,  1940, 

Louisville  Gas  &  Electric  7s,  1923, 

Maiden  Electric  6s,  1924,  . 

New  England  Power  1st  6s,  1951, 

New  England  Tel.  &  Tel.  5s,  1932, 

Securities  Co.,  series  C,  4s, 

Southern  California  Edison  gen.  5s,  1939, 

United  Electric  Securities  5s,  1936, 

United  Electric  Securities  5s,  1939, 

United  Electric  Securities  5s,  1942, 


MERCHANTS'  AND 

COMPANY,  WORCESTER. 

Incorporated  April  1,  1846.    Commenced  business  Jan.  1,  1847. 
ALEXANDER  H.  BULLOCK,  President.  HARRY  S.  MYRICK,  Secretary. 

Office,  314  Main  Street. 

Income, 

Net  fire  premiums, .         .  $159,183  35 

Grossinterestonmortgages,  $1,158.18;  stocks  and  bonds,  $8,3 14. 14 

bank  deposits,  $678.06;  gross  rents,  $3,535,  ....  13,685  38 

Gross  profit  on  sale  of  real  estate,    ......  6,517  65 

Gross  increase  in  book  value  of  stocks  and  bonds,      .         .         .  683  98 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  .... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .         .         .         .         .         .         . 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  policy  holders,    .... 

Gross  decrease  in  book  value  of  stocks  and  bonds. 
All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance, $339,863  05 


$180,070  36 

284,165  09 

$464,235  45 

$33,052  56 

751  36 

33,168  61 

170  20 

3,988  38 

13,013  59 

1,217  87 

598  41 

756  04 

1,724  96 

1,726  72 

2,204  25 

738  48 

15  00 

3,538  47 

6  27 

189  54 

539  12 

20,654  34 

6,124  89 

193  34 

$124,372  40 
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Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


$72,600  00 

218,036  SO 

1,892  06 

14,199  57 

33,134  62 

$339,863  05 


Non-Ledger  Assets. 

Interest   due   and   accrued   on   mortgages,   $1,062.17;    bonds, 

$3,155.97;   other  assets,  $127.85, 

Reinsurance  recoverable  on  paid  losses,    ..... 
Due  from  other  companies,      .         . '        . 

Gross  assets, 


4,345  99 

537  42 

14  30 


544,760  76 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets, 


$227  61 
604  17 
200  00 


1,031  78 


$343,728  98 


Liabilities. 

Unpaid  losses,  $9,081.38;  less  recognized  reinsurance,  $1,708.72, 

Unearned  premiums  on  outstanding  risks. 

Dividends  due  policy  holders. 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued. 

Contingent  commissions  or  other  charges  due  or  accrued, 

Return  premiums,  .... 

Total,     ...... 

Surplus  to  policy  holders, 

Total  liabihties,  including  surplus. 


$7,372  66 
177,161  45 
1,543  44 
2,121  81 
2,363  00 
260  67 
3,388  SO 

$194,211  83 
149,517  15 

$343,728  98 


Fire  risks: 
In  force  Dec.  31,  1918,   . 
Written  during  the  year. 

Total,     .  .  .  . 

Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

.  $30,576,772  00 
.   19,383,685  00 


$49,960,457  00 
11,882,947  00 

$38,077,510  00 

7,209,779  00 


Cash  Prem's. 

$330,174  82 
210,640  65 

$540,815  47 
134,358  28 

$406,457  19 

72,751  07 


Conting't  Prem's. 

$330,174  82 
210,640  65 

$540,815  47 
134,358  28 

$406,457  19 


,867,731  00    $333,706  12 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  .  $5,265,215  85 

Net  losses  paid  from  organization  of  company,  .  .  .     2,771,959  28 

Cash  dividends  paid  policy  holders  from  organization  of  company,     1,542,239  03 
Dividends  to  poHcy  holders  during  1919:  20  per  cent. 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 

2  shares  Southern  Pacific, 

7      "      Union  Pacific,  preferred, 
Bank  Stocks. 
10  shares  Worcester  Bank  &  Trust,     . 

Miscellaneous  Stocks. 
15  shares  American  Telephone  &  Telegraph, 
49       "      Worcester  Gas  Light, 

Government  Bonds. 
United  States  A\s,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  4Js,  1928,  .... 
United  States  4is,  1928,  .... 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4|s,  1923,  op.  1922, 

County  and  Municipal  Bonds. 
Astoria,  Ore.,  5s,  1953,  op.  1923, 
Hamilton  County,  Tenn.,  5s,  1944, 
Houston,  Tex.,  5s,  1931,    . 
Los  Angeles,  Cal.,  4|s,  1932, 
Memphis,  Tenn.,  4^8,  1945, 
Nashville,  Tenn.  (Tenn.  Cent.  R.R.),  4s,  1924, 
Omaha,  Neb.,  4§s,  1932,    . 
Richmond,  Va.,  4s,  1948,  . 
San  Diego,  Cal.,  5s,  1927, 
San  Diego,  Cal.,  5s,  1928, 
Seattle,  Wash.,  4^s,  1931,  . 
Toronto,  Ont.,  4s,  1948,     . 

Railroad  Bonds. 
Bay  State  Street  notes,  5s,  1926, 
Boston  &  Albany  imp.  4s,  1935, 
Boston  &  Worcester  Street  1st  4^s,  1923,     . 
Buffalo  &  Susquehanna  1st  4s,  1963,  . 
Chicago,  Rock  Island  &  Pacific  1st  ref.  4s,  1934, 
Chicago  &  Western  Indiana  cons.  4s,  1952, 
Interborough  Rapid  Transit  1st  ref.  5s,  1966, 
Middlesex  &  Boston  Street  1st  ref.  4^3,  1932, 
New  York  Central  conv.  deb.  6s,  1935, 
Pennsylvania  Co.  1st  4Js,  1921, 
Peoria  1st  ref.  5s,  1926,      .... 
St.  Louis,  Ir.  Mt.  &  South.  (R.  &  G.  Div.)  4s,  1933 

Miscellaneous  Bonds. 
Michigan  State  Telephone  1st  5s,  1924, 
Minneapolis  Gas  Light  1st  5s,  1930,     . 
Utah  Power  &  Light  1st  5s,  1944, 


Book  Value. 

Rate. 

Market  Value. 

$216  00 

108 

$216  00 

511  00 

73 

511  00 

2,230  00 

223 

2,230  00 

1,575  00 

105 

•  1,575  00 

5,488  00 

112 

5,488  00 

.  1 

.  I 

>     19,500  00 

100 
,    93 

10,000  00 
9,300  00 

.  1 

.  1 

^  19,150  00 

^   100 
95 

3,000  00 
16,150  00 

.  1 

.  J 

^  18,950  00 

^   100 
93 

5,000  00 
13,950  00 

20,000  00 

100 

20,000  00 

7,000  00 

100 

7,000  00 

4,160  00 

104 

4,160  00 

5,100  00 

102 

5,100  00 

1,980  00 

99 

1,980  00 

4,900  00 

98 

4,900  00 

4,850  00 

97 

4,850  00 

4,950  00 

99 

4,950  00 

4,600  00 

92 

4,600  00 

5,150  00 

103 

5,150  00 

5,200  00 

104 

5,200  00 

10,000  00 

100 

10,000  00 

4,496  80 

77 

4,496  80 

4,350  00 

87 

4,350  00 

4,350  00 

87 

4,350  00 

4,980  00 

83 

4,980  00 

2,660  00 

76 

2,660  00 

7,100  00 

71 

7,100  00 

3,250  00 

65 

3,250  00 

3,450  00 

69 

3,450  00 

4,250  00 

85 

4,250  00 

4,950  00 

99 

4,950  00 

4,950  00 

99 

4,950  00 

4,450  00 

89 

4,450  00 

3,     7,700  00 

77 

7,700  00 

4,550  00 

91 

4,550  00 

3,560  00 

89 

3,560  00 

3,480  00 

87 

3,480  00 

$218,036  80 

$217,836  80 
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MERRIMACK  MUTUAL  FIRE  INSURANCE  COMPANY,  ANDO^^ER. 

Incorporated  Feb.  7,  1828.    Commenced  business  April  8,  1828. 
BURTON  S.  FLAGG,  President.  FREDERIC  G.  MOORE,  Secretary. 

Income. 
Net  fire  premiums,  $306,027.14;  marine,  $5,136.52,    .         •         •     $311,163  66 


Gross  interest  on  mortgages,   $5,343.39;    collaterals, 
stocks  and  bonds,  $9,286.69;   bank  deposits,  $954.46, 
Agents'  balances  previously  charged  off,   . 
Gross  profit  on  sale  or  maturity  of  bonds, 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1918, 


.31 


16,386  85 
36  87 
45  00 

$327,632  38 
347,277  79 


Total, 

Disbursements  , 
Net  amount  paid  policy  holders  for  fire  losses,  $84,426.59;  marine, 

$81.79,       .        ^ 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       ... 
Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    .  .  .  .     _     .  .  _ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone  exchange  and  express,  . 
Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  . 
Taxes  on  real  estate,       ....... 

Dividends  to  policy  holders,    . 

All  other  disbursements,  ...... 

Total  disbursements. 

Balance,  ..... 

Ledger  Assets 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (Schedule  A), 
Book  value  of  stocks  and  bonds  (Schedule  B), 
Cash  in  office, 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances, 

Total  ledger  assets, 


,910  17 


$84,508  38 

~   1,706  59 

52,300  76 

283  86 

3,714  12 

18,309  83 

1,267  56 

1,826  80 

745  09 

4,319  34 

3,014  73 

3,714  38 

1,807  76 

2,611  98 

22  15 

96  60 

37,897  62 

27  70 

• 

$218,175  25 

$456,734  92 

3. 

$2,769  52 
87,969  28 
53,800  00 

219,545  67 
9,201  72 

rest,  . 

34,361  68 
49,087  05 

$456,734  92 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages,   $1,132.25;    bonds, 

collateral  loans,  $736.66, 

Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,  .         .         .         .         . 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 

value,         ..'..... 
Book  value  of  co-operative  bank  shares  over 

withdrawal  value,        ..... 

Admitted  assets,      ..... 


2,997.46; 


,866  37 
195  21 


$461,796  50 

$676  10 

15,719  67 

40  94 

16,436  71 

$445,359  79 


Liabilities. 
Unpaid  losses,  $15,320.69;  less  recognized  reinsurance,  $1,888.04, 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued. 
Contingent  commissions  or  other  charges  due  or  accrued,   . 
Interest  paid  in  advance, 

Total, 

Surplus  to  policy  holders. 

Total  Kabilities,  including  surplus. 


$13,432  65 

306,965  22 

4,391  34 

1,194  22 

4,588  08 

597  97 

18  33 

$331,187  81 
114,171  98 

$445,359  79 


Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force, 

Marine  risks: 
Written  during  the  year, 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog 
nized  companies, 

Net  amount  in  force, 


Risks  and  Premiums. 

$44,826,948  00 
31,073,101  00 


$75,900,049  00 
21,102,434  00 

$54,797,615  00 

7,944,800  00 


$380,882  00 
12,684  00 

$368,198  00 

161,044  00 


Cash  Prem's. 

$549,026  20 
404,177  96 


,204  16 
273,617  91 


,586  25 
109,309  70 


$46,852,815  00    $570,276  55 


),538  88 
295  82 


19,243  06 
4,156  80 


207,154  00 


$5,086  26 


Conting't  Prem's. 

$549,026  20 
404,177  96 


,204  16 
273,617  91 

$679,586  25 


),538  88 
295  82 

),243  06 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  paid  policy  holders  from  organization  of  company, 
Dividends  to  policy  holders  during  1919:  20  per  cent. 
Net  premiums  written  during  the  year:  motor  vehicles,  15,136.52. 
Losses  incurred  during  the  year:  motor  vehicles,  $127.28. 

Schedule  A.    Securities  held  as  Collateral. 


$5,378,458  21 
2,260,102  42 
1,643,524  54 


50  shares  Smith  &  Dove  Manufacturing, 
150       "      Anaconda  Copper  Mining, 
Anglo-French  5s,  1920, 
American  Tel.  &  Tel.  6s,  1925,   . 
100  shares  American  Agricultural  Chemical 
Peet  Bros.  7s,  1923,  .... 
Boston  &  Maine  4is,  1944, 
Pacific  Gas  &  Electric  5s,  1942, 
125  shares  Cumberland  Light  &  Power, 
Portland  Railroad  bonds,  . 
33  shares  Pacific  Mills, 
United  States  1st  Liberty  Loan,  .  - 

United  States  2d  Liberty  Loan, 
United  States  3d  Liberty  Loan, 
14  shares  General  Electric, 


5 
10 
12 


Libby,  McNeil  &  Libby,       . 
American  Telephone  &  Telegraph 
National  Leather, 
Swift  &  Co.,        .  .      _    . 

Campagna  Swift  International, 


Company's 

Market  Value. 

$7,600  00 

8,400  00 

4,800  00 

6,120  00 

10,000  00 

2,020  00 

2,760  00 

7,830  00 

2,750  00 

3,320  00 

5,445  00 

198  00 

91  00 

91  00 

2,352  00 

140  00 

1,000  00 

216  00 

780  00 

285  00 


5,198  00    $53,800  00 


Loaned 

Thereon. 

S4,500  00 

10,000  00 
15,000  00 

10,000  00 
5,000  00 


9,300  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Stocks. 
50  shares  Andover  National  Bank, 

8      "       Merchants  Trust,  Lawrence, 
25       "      Webster  &  Atlas  National,  Boston, 
89       "      American  Telephone  &  Telegraph, 

Government  Bonds. 
United  States  4s,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,     . 
United  States  4is,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  41s,  1923,  op.  1922, 
United  States  War  Savings  Stamps  (issue  of  1918), 
United  States  War  Savings  Stamps  (issue  of  1919) , 

Municipal  Bonds. 
Abington,  Mass.,  4s,  1934, 
Akron,  O.,  5s,  1928, 
Andover,  Mass.,  4s,  1923,  . 
Andover,  Mass.,  4s,  1928,  . 
Houston,  Tex.,  imp.  4|s,  1930, 
Los  Angeles,  Cal.,  flood  district  5s,  1953, 
Minneapolis,  Minn.,  4s,  1944, 
Omaha,  Neb.,  4^s,  1933,    . 
Pawtucket,  R.  I.,  4s,  1923, 
Portland,  Ore.,  4^s,  1943,  op.  1941,     . 
San  Francisco,  Cal.,  4is,  1927,    . 
Seattle,  Wash.,  school  4|s,  1921-24,    . 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  1st  4s,  1958, 
Boston  &  Albany  imp.  4s,  1933, 
Boston  Elevated  4|s,  1937, 
Chicago  &  Northwestern  1st  5s,  1929, 


Book  Value. 

$7,318  00 
1,200  00 
5,800  00 

10,864  69 

3,000  00 
3,000  00 
3,000  00 
4,745  13 
3,000  00 
8,000  00 
832  00 
824  00 

2,898  75 
3,117  30 
4,000  00 
3,000  00 
4,907  00 
5,167  50 
3,900  00 
2,961  30 
1,922  50 
4,875  00 
2,000  00 
2,975  00 

9,525  00 

3,075  00 

10,000  00 

4,000  00 


Rate. 
155 
165 
215 
105 

100 
100 
100 
95 
100 
100 


96 

104 

99 

97 

99 

106 

94 

99 

99 

98 

99 

100 

80 

87 

74 

101 


Market  Value. 

$7,750  00 

1,320  00 

5,375  00 

9,345  00 

3,000  00 
3,000  00 
3,000  00 
4,750  00 
3,000  00 
8,000  00 
870  00 
846  00 

2,880  00 
3,120  00 
3,960  00 
2,910  00 
4,950  00 
5,300  00 
3,760  00 
2,970  00 
1,980  00 
4,900  00 
1,980  00 
3,000  00 

8,000  00 
2,610  00 
7,400  00 
4,040  00 
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Chicago  Railways  1st  5s,  1927,  . 
Framingham,  Southboro  &  Marlb.  St.  7s,  1922, 
Illinois  Central  (Western  Lines)  1st  4s,  1951, 
Interborough  Rapid  Transit  1st  ref.  5s,  1966, 
New  York,  Chicago  &  St.  Louis  deb.  4s,  1931, 
New  York,  New  Haven  &  Hartford  deb.  4s,  1956 
Puget  Sound  Traction,  Lt.  &  Pwr.  7s,  1921, 
Southern  Pacific  1st  4s,  1955, 
Worcester  Consolidated  Street  5s,  1927, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  4s,  1929, 
American  Tel.  &  Tel.  6s,  1924,   . 
Consumers  Power  1st  and  ref.  5s,  1936, 
Detroit  Edison  5s,  1940,    . 
Edison  Elec.  Illuminating,  Boston,  6s,  1922 
Fall  River  Electric  7s,  1920, 
Great  Western  Power  5s,  1946,  . 
Gorham  Manufacturing  1st  7s,  1920, 
Gorham  Manufacturing  7s,  1923, 
Louisville  Gas  &  Electric  7s,  1923, 
Maiden  Electric  6s,  1924,  . 
New  England  Tel.  &  Tel.  5s,  1932, 
Pacific  Tel.  &  Tel.  1st  5s,  1937,  . 
Potomac  Electric  6s,  1923, 
Proctor  &  Gamble  7s,  1920, 
Southern  Public  Utihties  5s,  1943, 
Southern  California  Edison  6s,  1920, 
Southern  California  Edison  5s,  1939, 
Springfield  Gas  Light  6s,  1922,   . 
Worcester  Gas  Light  6s,  1924,     . 
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Book  Value. 

Rate. 

Market  Value. 

$3,030  00 

81 

$2,430  00 

985 

00 

100 

1,000  00 

1,940 

00 

81 

1,620  00 

1,980 

00 

69 

1,380  00 

9,400 

00 

76 

7,600  00 

9,562 

50 

60 

6,000  00 

980 

00 

99 

990  00 

9,450 

00 

83 

8,300  00 

2,100 

00 

80 

1,600  00 

11,087 

50 

84 

10,080  00 

4,962 

50 

99 

4,950  00 

2,685 

00 

91 

2,730  00 

1,880 

00 

93 

1,860  00 

2,000 

00 

100- 

2,000  00 

2,020 

00 

100 

2,000  00 

2,602 

50 

84 

2,520  00 

1,000 

00 

100 

1,000  00 

3,060 

00 

102 

3,060  00 

4,900 

00 

100 

5,000  00 

1,010 

00 

100 

1,000  00 

2,035 

00 

93 

1,860  00 

2,940 

00 

94 

2,820  00 

982 

50 

98 

980  00 

2,017 

50 

100 

2,000  00 

1,720 

00 

82 

1,640  00 

985 

00 

100 

1,000  00 

4,407 

50 

91 

4,550  00 

2,940 

00 

98 

2,940  00 

4,975 

00 

98 

4,900  00 

$219,545 

67 

$203,826  00 

METROPOLITAN   MUTUAL  FIRE   INSURANCE   COMPANY   OF 
MASSACHUSETTS,  BOSTON. 

Incorporated  Jan.  26,  1916.    Commenced  business  Aug.  1,  1916. 
SAMUEL  HERMAN,  President.  SIMON  BERLOE,  Secretary 

Office,  32  Kilhy  Street. 

Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  bonds,  $34.48;   bank  deposits,  $118.01,  . 
From  all  other  sources,  ........ 


,121  67 

152  49 

20  49 


Total  income, $40,294  65 

Ledger  assets,  Dec.  31,  1918,  .         .         .         .         .         .         .  22,267  63 

Total, $62,562  28 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $8,494  15 

Loss  adjustment  expenses,       .......  1,061  26 

Agents'  compensation,  including  brokerage,       ....  8,192  14 

Agents'  allowances,         ........  139  22 

Field  supervisory  expenses,      .......  902  02 

Salaries  and  fees  of  directors,  officers  and  clerks,        .         .         .  7,409  65 

Rents, 885  00 

Furniture  and  fixtures,    ........  697  03 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  511  44 

Federal  taxes, ■ .  654  70 
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Other  taxes,  licenses  and  fees,  .         .         .         . 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  .         .         ,         .         . 

Total  disbursements,        .         ,         .         .         . 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Deposit  with  National  Surety  Company, 


S870  92 

705  33 

73  18 

1,314  22 
544  99 

S32,455  25 

)5.16, 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $13.47;   other  assets,  $ 

Gross  assets,   ...... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Deposit  with  National   Surety  Company  less 
claim  in  offset,    ...... 

Admitted  assets,      ..... 


Liabilities. 
Unpaid  losses,  including  $2,495  resisted,   . 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Other  liabilities,     ....... 

Total, 

Excess  of  liabilities  over  assets,*       .... 

Total  liabilities,  including  surplus, 


5,120  97 
300  00 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Preivuums. 

Risks. 

.      $2,742,810  00 
3,869,255  00 


Cash  Prem'a. 

$44,865  72 
67,109  87 


,107  03 


$1,650  00 

962  98 

9,332  71 

17,761  34 
400  00 

130,107  03 


68  63 
),175  66 


3,420  97 
J6,754  69 


$3,769  56 

34,666  56 

627  81 

470  32 

2,683  44 

4  24 

$42,221  93 
15,467  24 

i,754  69 


Conting't  Prem's. 

$44,865  72 
67,109  87 


^6,612,065  00 
2,917,040  00 

53,695,025  00 


$111,975  59     $111,975  59 
50,217  92         50,217  92 


L,757  67 


L,757  67 


*  The  officials  of  the  company  undertook  upon  April  20,  1920,  to  establish  a  guaranty  capital  of  825,000 
ithin  one  year,  making  an  initial  payment  of  58,000,  which  is  now  being  held  for  the  protection  of  pohcy 
olders  bv  the  Commissioner  nf  Insurance. 


within  „^,-  J  — ,  ^„„.„.ig,  „„  i„i„^.  j,„j  .^^^^  , 
holders  by  the  Commissioner  of  Ijisurance. 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 

Schedule  A.    Bonds  owned  by  the  Company. 


United  States  4is,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  4Js,  1923,  op.  1922, 


Book  Value. 

$600  00 

550  00 

500  00 

$1,650  00 


Rate. 
100 
100 
100 


$108,877  97 
22,113  87 


Market  Value. 

$600  00 

550  00 

500  00 

$1,650  00 


MIDDLESEX  MUTUAL  FIRE  INSURANCE  COMPANY, 
CONCORD. 

Incorporated  March  3,  1826.    Commenced  business  March  29,  1826. 
PRESCOTT  KEYES,  President.  ADAMS  TOLMAN,  Secretary. 

Income. 

Net  fire  premiums,  $296,742.45;  marine,  $33,279.32,  .  .      $330,021  77 

Gross  interest  on  mortgages,  $1,002.41;  stocks  and  bonds, 
$27,374.84;  bank  deposits,  $881.07;  all  other,  $81.82;  gross 
rents,  including  $1,000  for  company's  own  occupancy,  $2,284, . 

Gross  profit  on  sale  of  stocks,  ...... 

Borrowed  money,  ......... 

Final  dividend  Commercial  National  Bank  in  liquidation,  . 

Deposit  on  sale  of  real  estate,  .         .  '      . 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,   .... 

Total, 

Disbursements. 
Net   amount   paid   policy  holders   for   fire   losses,    $60,473.56 
marine,  $5,137.79,        .... 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .... 

Field  supervisory  expenses, 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $1,000  for  company's  own  occupancy. 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  pohcy  holders,    .... 


31,624  14 

6,934  36 

27,000  00 

93  75 

100  00 

.      $395,774  02 
699,297  37 

.  $1,095,071  39 


$65,611  35 

551  84 

60,162  80 

1,993  95 

1,865  25 

25,462  52 

2,423  71 

1,423  01 

923  40 

4,804  89 

2,783  43 

1,604  88 

2,454  88 

239  32 

3,251  80 

164  49 

162  69 

750  27 

86,290  28 
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Gross  loss  on  sale  or  maturity  of  bonds,    .... 

Borrowed  money  repaid,  ...... 

Interest  on  borrowed  money,  ...... 

Expense  of  operating  Lynn  Mutual  Fire  Insurance  Company, 

Total  disbursements,        ...... 

Balance,  ........ 


Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 


Total  ledger  assets, 


$119  06 
3,000  00 

4,328  62 
7,749  17 

$278,121  61 

$816,949  78 

$25,674  35 
15,275  00 

688,255  20 
33,291  11 
54,454  12 

$816,949  78 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $227.64;  bond; 

rents  accrued  on  company's  property,  $300,  . 
Allowances  on  account  of  federal  corporation  tax, 
Reinsurance  recoverable  on  paid  losses,     . 
Due  from  Middlesex  Insurance  Partnership, 
Due  from  Lynn  Mutual  Fire  Insurance  Company, 

Gross  assets,   .         .         .         .         . 


3,719.09 


7,246  73 
2,490  56 
1,471  93 
6,790  78 
8,869  06 


,818  84 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Mortgage  loan  in  excess  of  appraisal, 

Admitted  assets,      ..... 


$4,365  93 

1,066  67 

78,170  20 
500  00 

84,102  80 

$759,716  04 

Liabilities. 
Unpaid  losses,  including  $202.37  resisted,  $22,164.35 

nized  reinsurance,  $10,294.62, 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Borrowed  money,  ..... 
Deposit  on  sale  of  real  estate, 
Return  premiums,  .... 

Total, 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


less  recog- 


$11,869  73 

407,284  29 

4,844  75 

3,000  00 

4,000  00 

99,000  00 

100  00 

2,676  11 

$532,774  88 
226,941  16 

$759,716  04 
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Risks  and  Premiums. 

Fire  risks:                                                           Risks.  CashPrem's.  Conting't  Prem's. 

In  force  Dec.  31,  1918,    .         .    $59,160,473  00  $880,625  60  $880,625  60 

Written  during  the  year,          .      38,483,413  00  511,538  59  341,734  26 
Excess  premiums  on  account  of 

reinsurance,        ...                       -  384  04  - 


Total,     ....     $97,643,886  00      $1,392,548  23  $1,222,359  86 
Expired  and  terminated,  .      26,722,518  00  373,389  13       305,423  00 


In  force  at  end  of  year,  .         .    $70,921,368  00      $1,019,159  10     $916,936  86 
Deduct  reinsurance  in  recog- 
nized companies,  .         .      19,398,046  00  273,523  35 


Net  amount  in  force,  .  $51,523,322  00  $745,635  75 

Marine  risks: 

In  force  Dec.  31,  1918,    .  .  $897,764  00  $20,486  21       $20,486  21 

Written  during  the  year,  .  5,077,709  00  107,063  01         85,477  94 


Total,     ....      $5,975,473  00         $127,549  22     $105,964  15 
Expii-ed  and  terminated,  .        1,668,007  00  36,276  15         31,643  79 


In  force  at  end  of  year,  .         .      $4,307,466  00  $91,273  07       $74,320  36 

Deduct  reinsurance  in  recog- 
nized companies,         .         .        2,796,310  00  59,263  15 


Net  amount  in  force,        .      $1,511,156  00  $32,009  92 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  .  $7,451,904  01 

Net  losses  paid  from  organization  of  company,  .  .  .     2,767,277  17 

Cash  dividends  paid  policy  holders  from  organization  of  company,    3,098,395  98 
Dividends  to  policy  holders  during  1919:  20,  30,  40,  50  and  60  per 

cent. 
Net  premiums  written  during  the  year :  motor  vehicles,  $33,279.32 ; 

wind  storms  and  tornadoes,- $1,378.13;   explosion,  $190.01. 
Losses  incurred   during  the  year:    motor  vehicles,   $6,794.60; 

wind  storms  and  tornadoes,  $19.32;  explosion,  $32.01. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Rate.  Market  Value. 

57  shares  Boston  &  Albany,      ....  $5,757  75  140  $7,980  00 

100       "      Fitchburg 8,660  00  57  5,700  00 

33  shares  Concord  National,  '  .  .  .  .  3,300  00  200  6,000  00 

83  shares  American  Telephone  &  Telegraph,  .  9,960  00  105  8,715  00 

100       "       Fisk  Rubber,  1st  preferred,          .  .  10,100  00  100  10,000  00 

50       "       Massachusetts  Real  Estate,         .  .  1,000  00  45  2,250  00 

100       "       Northwestern  Leather,  preferred,  .  10,000  00  101  10,100  00 

100       "       Norton  Co.,  preferred,        .          .  .  10,000  00  103  10,300  00 
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146  shares  Old  Bay  State  Insurance  Co., 
100       "      Steel  &  Tube,  preferred,     . 

Government  Bonds. 
Anglo-French  5s,  1920,       .... 
British  government  5|s,  1921,    .  .  .  , 

British  government  S^s,  1922,     .  .  . 

United  States  4^s,  1942,  op.  1927, 
United  States  4is,  1938,  op.  1933, 
United  States  War  Savings  Stamps  (issue  of  1918) 

State  and  Municipal  Bonds, 
Alberta  5s,  1926,       .  .       ^  . 

British  Columbia  4|s,  1925, 
Holyoke,  Mass.,  4s,  1927,  . 
Massachusetts  .3s,  1930,     . 
New  Britain,  Conn.,  4s,  1939,     . 
New  Britain,  Conn.,  4s,  1936,     . 
Norwich,  Conn.,  4s,  1931, 

Ontario  5s,  1926 

Pawtucket,  R.  I.,  4s,  1929, 
Rio  de  Janeiro,  Brazil,  6s,  1924, 
Stamford,  Conn.,  4s,  1938, 
Woonsocket,  R.  I.,  4s,  1924, 

Railroad  Bonds. 
Belt  R.R.  &  Stk.  Yds.  of  Indianapolis  4s,  1930 
Boston  &  Albanv  4s,  1933, 
Boston  &  Lowell  3|s,  1923, 
Boston  &  Maine  4ts,  1944, 
Boston  &  Northern  Street  4s,  1954,     . 
Chicago,  Burl.  &  Quincy  3§s,  1949,      . 
Chicago  Jet.  &  Union  Stk.  Yds.  4s,  1940, 
Chicago  &  Northwestern  (Boyer  Valley)  3 is,  1923 
Cincinnati,  Hamilton  &  Dayton  5s,  1942, 
Cleveland  &  Pittsburg  3§s,  1948, 
Cleveland  &  Pittsburg  SJs,  1950, 
Concord  &  Montreal  cons.  4s,  1920,    . 
Connecticut  &  Passumpsic  Rivers  4s,  1943, 
Erie  &  Pittsburg  3^8,  1940, 
Hamilton  Street,  Ont.,  4|s,  1928, 
Jamestown,  Franklin  &  Clearfield  4s,  1959, 
Lake  Shore  &  Michigan  South.  1st  3 is,  1997, 
Long  Island  (No.  Shore  Branch)  5s,  1932,   . 
Mohawk  &  Malone  4s,  1991, 
New  England  4s,  1945,       .... 
New  York  Central  &  Hudson  River  3|s,  1997, 
New  York,  New  Haven  &  Hartford  4s,  1922, 
New  York,  New  Haven  &  Hartford  S^s,  1947, 
New  York,  Ontario  &  Western  4s,  1992, 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Norwich  &  Worcester  4s,  1927,  . 
Old  Colony  4s,  1925,  .... 

Providence  &  Worcester  4s,  1947, 
St.  Paul,  Minn.  &  Manitoba  4^8,  1933, 
Sioux  City  &  Pacific  3is,  1936,  . 
Terminal  Assoc,  of  St.  Louis  45s,  1939, 
United  Traction  &  Electric  5s,  1933,  . 
West  End  Street  4s,  1932, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  4s,  1929,     . 
American  Tel.  &  Tel.  coll.  trust  5s,  1946,     . 
Western  Tel.  &  Tel.  coll.  trust  5s,  1932, 


Book  Value. 

$46,720  00 

9,800  00 

4,868  75 

5,910  00' 

9,800  00 

90,100  00 

12,000  00 

846  00 

12,610  00 

9,250  00 

10,950  00 

10,137  50 

5,068  75 

6,225  00 

4.059  20 
3,000  00 

10,450  00 
9,762  50 
5,092  00 
2,022  50 

9,750  00 
10,050  00 

5,006  25 
11,775  00 

4,625  00 

3,000  00 
14,800  00 
10,225  00 
10,100  00 
21,000  00 
10,575  00 
25,150  00 
26,600  00 
10,400  00 

9,211  50 

4,750  00 
10,912  50 

5,762  50 
11,062  50 
10,107  50 

4,587  50 

3,000  00 
15,262  50 
15,325  00 

4,706  25 
10,575  00 

5,262  50 

6.060  00 
12,003  75 

9,650  00 
13,630  00 
11,262  50 

5,225  00 

9,000  00 

992  50 

9,400  00 

$688,255  20 


Rate. 

320 

92 

97 

99 

98 

100 

100 


95 
94 
98 
89 
94 
95 
96 
96 
97 
98 
95 
98 

87 
87 
87 
69 
55 
78 
76 
93 
86 
82 
81 
97 
72 
SO 
85 
79 
76 
92 
82 
78 
75 
80 
56 
68 
96 
90 
93 
87 
97 
82 
93 
53 
75 

84 
91 
92 


Market  Value. 

$46,720  00 

9,200  00 

4,8.50  00 

5,940  00 

9,800  00 

90,100  00 

12,000  00 

870  00 

12,350  00 
9,400  00 
9,800  00 
8,900  00 
4,700  00 
5,700  00 
3,840  00 
2,880  00 
9,700  00 
9,800  00 
4,750  00 
1,960  00 

8,700  00 
8,700  00 
4,350  00 
6,900  00 
2,750  00 
3,120  00 

11,400  00 
9,300  00 
8,600  00 

16,400  00 
8,100  00 

24,250  00 

18,000  00 
8,000  00 
7,650  00 
3,950  00 
7,600  00 
4,600  00 
8,200  00 
7,800  00 
3,750  00 
3,200  00 
8,400  00 

10,200  00 
4,800  00 
9,000  00 
4,650  00 
5,220  00 

10,670  00 
8,200  00 

11,160  00 
5,300  00 
3,750  00 

8,400  00 

910  00 

9,200  00 

$610,085  00 
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122,038  76 

15,443  21 
488  00 

137,969  97 
297,597  90 

$335,567  87 


MUTUAL  FIRE  ASSURANCE  COMPANY,  SPRINGFIELD. 

Incorporated  Feb.  23,  1827.    Commenced  business  July  23,  1827. 
GEO.  B.  HOLBROOK,  President.  HERBERT  E.  HUIE,  Secretary. 

Office,  500  Main  Street. 

Income. 
Net  fire  premiums,  ........ 

Gross   interest   on   mortgages,    $3,217.51;    stocks   and    bonds, 

$11,841.50;   bank  deposits,  $384.20, 

Sale  of  rights,         ......... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,   ....... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery,  - 
Dividends  to  policy  holders,    .... 

All  other  disbursements. 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Premiums  in  course  of  collection,      .... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $956.10;  bonds,  $1,867.86, 


Gross  assets,  ....... 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,   . 

Admitted  assets,      ...... 


$1,240  92 

22  50 

4,628  00 

938  58 

164  25 

18  50 

738  05 

41  77 

119  60 

30  00 

205  70 

17,787  64 

83  55 

$26,019  06 

$309,548  81 

$58,250  00 

231,942  31 

110  88 

19,228  22 

17  40 

$309,548  81 

2,823  96 

$312,372  77 

5,540  81 
,831  96 
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Liabilities. 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued, . 

Total, 

Surplus  to  policy  holders,         .         .         .         . 

Total  liabiHties,  including  surplus, 


r,239  19 

365  85 

56  00 

288  98 


$57,950  02 
248,881  94 

$306,831  96 


Fire  risks : 
In  force  Dec.  31,  1918,   . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

.      $6,397,950  00 
1,388,200  00 


^7,786,150  00 
1,247,950  00 


Cash  Prem's. 

$111,079  35 
23,097  23 


Conting't  Preii's. 

$111,079  35 
23,097  23 


$134,176  58      $134,176  58 
21,346  50  21,346  50 


,538,200  00        $112,830  08      $112,830  08 


Miscellaneous. 
Dividends  to  policy  holders  during  1919:  90  per  cent. 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.  Book  Value.  Rate.  Market  Value. 

100  shares  Boston  &  Albany $14,073  25  140  $14,000  00 

69       "       Chicago,  Burlington  &  Quincy,   .          .  8,364  85  207  14,283  00 

16      "       Detroit,  Toledo  &  Ironton,  common,   .  -  1  16  00 

Detroit,  Toledo  &  Ironton  scrip  certificate,            .  -  1  50 

16  shares  Detroit,  Toledo  &  Ironton,  preferred,  .  -  2  32  00 

Detroit,  Toledo  &  Ironton  scrip  certificate,            .  -  2  1  00 

20  shares  Holyoke  &  Westfield,          .          .          .  3,740  00  250  5,000  00 

336       "       New  York  Central  &  Hudson  River,    .  37,750  92  79  26,544  00 

25  shares  Chapin  National,  Springfield,      .          .  2,875  GO  150  3,750  00 

61       "       Chicopee  National,  Springfield,  .          .  6,100  00  190  11,590  00 

50       "      Hadley  Falls  Trust,  Holyoke,      .          .  7,500  00  170  8,500  00 

25       "       Springfield  National,           .          .          .  3,000  00  237  5,925  00 

Government  Bonds. 

Anglo-French  5s,  1920, 4,812  50  97  4,850  00 

United  States  Z\s,  1947,  op.  1932,        .           .           .  10,000  00  100  10,000  00 

United  States  4is,  1942,  op.  1927,        .          .          .  5,000  00  100  5,000  00 

United  States  4is,  1928, 5,000  00  100  5,000  00 

United  States  4is,  1938,  op.  1933,       .          .          .  10,000  00  100  10,000  00 
Railroad  Bonds. 

Boston  &  Maine  4s,  1926 4,000  00  79  3,160  00 

Boston  Elevated  4|s,  1937 2,030  00  74  1,480  00 

Chesapeake  &  Ohio  5s,  1939,      ....  4,040  00  99  3,960  00 

Chicago,  Burl.  &  Quincy  3§s,  1949,     .          .          .  3,805  00  78  3,120  00 

Connecticut  River  3^s,  1923,      ....  2,03000  90  1,80000 

Detroit,  Toledo  &  Ironton  5s,  1954,    .          .          .  1,020  00  16  272  00 

Detroit,  Toledo  &  Ironton  scrip  certificate,            ,  30  00  16  8  00 

Illinois  Central  purchased  lines  3 §s,  1952,    .          .  2,80125  73  2,190  00 

Illinois  Central  1st  coll.  trust  4s,  1952,          .          .  4,450  00  80  4,000  00 

Lake  Shore  &  Michigan  Southern  4s,  1931,            .  4,512  50  89  4,450  00 

Long  Island  unified  4s,  1949 1,900  00  78  1,560  00 

Maine  Central  1st  and  ref.  4is,  1935,            .          .  5,025  00  94  4,700  00 

Missouri  Pacific  equip.  5s,  1920,           .          .          .  3,886  90  100  4,000  00 

Missouri  Pacific  equip.  5s,  1921,           .          .          .  5,812  80  98  5,880  00 

New  York  Cent.  &  Hud.  R.(L.Sh.  coll.)  3 |s,  1998,  8,000  00  69  5,520  00 
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New  York  Central  &  Hudson  River  6s,  1935, 
New  York,  New  Haven  &  Hart.  deb.  4s,  1955, 
Norfolk  &  Southern  5s,  1954,      . 
Philadelphia,  Wilmington  &  Bait.  4s,  1932, 
Reading  (Jersey  Cent,  coll.)  4s,  1951, 
Southern  equip.  45S,  1921, 
Southern  Pacific  conv.  5s,  1934, 
Springfield  Street  4s,  1923, 

Miscellaneous  Bonds. 
Adams  Express  4s,  1948,    . 
American  Tel.  &  Tel.  4s,  1929,   . 
Montana  Power  5s,  1943,  . 
Swift  &  Company  5s,  1944, 


Book  Value. 

Rate. 

Market  Value. 

$10,000  00 

99 

$9,900  00 

5,012  50 

60 

3,000  00 

1,960  00 

76 

1,520  00 

4,040  00 

91 

3,640  00 

2,865  00 

86 

2,580  00 

3,000  00 

98 

2,940  00 

5,081  25 

109 

5,450  00 

3,064  84 

92 

2,760  00 

3,856  25 

66 

3,300  00 

7,452  50 

84 

6,720  00 

9,200  00 

92 

9,200  00 

4,850  00 

96 

4,800  00 

$231,942  31 

$226,401  50 

MUTUAL  PROTECTION  FIRE  INSURANCE  COMPANY, 
CHARLESTOWN. 

Incorporated  April  10,  1861.    Commenced  business  July  15,  1864. 
WILLIAM  P.  HART,  President.  FRANK  V.  NOYES,  Secretary. 

Office,  Thomipson  Square. 
Income. 


Net  fire  premiums, 
Gross  interest  on  stocks  and  bonds, 
M4, 


J,926.45;    bank  deposits, 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  .         .         .         . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .         .         .         .  "      . 

Agents'  compensation,  including  brokerage. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .         .         .         .         .         .         .         . 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    .  .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Othej  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      .         .         .  ■       . 
Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Dividends  to  policy  holders,    ...... 

Total  disbursements,        .         ... 

Balance,  .         ... 


50,004  94 
3,838  59 


$33,843  53 
99,175  60 

.     $133,019  13 

$8,348  17 
160  23 

5,008  62 
3,721  03 

497  58 

332  98 

27  25 

1,094  83 

391  07 

517  71 

175  21 

49  37 

487  57 

137  07 

3,553  18 

$24,501  87 

$108,517  26 
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Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $575.68;  other  assets,  I 
Supplies,  printed  matter  and  stationery,  . 
Furniture  and  fixtures,   ..... 

Gross  assets,   . 

Assets  not  admitted 
Supplies,  printed  matter  and  stationery,  . 
Furniture  and  fixtures,    ..... 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        ..... 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued, 
Commissions  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,        ... 

Total  liabilities,  including  sm'plus. 

Risks  and  Premiums. 
Fire  risks :  Risks. 

In  force  Dec.  31,  1918,   .         .      $3,956,971  00 
Written  during  the  year,  .        2,078,266  00 


$97,356  09 

111  14 

4,787  21 

6,262  82 


. 

$108,517  26 

536.64,  . 

612  32 

500  00 

1,000  00 

$110,629  58 

$500  00 
1,000  00 
1,683  28 

12,659  59 

15,842  87 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force. 


$6,035,237-  00 
1,583,295  00 

$4,451,942  00 

169,938  00 

$4,282,004  00 

Miscellaneous. 
Net  premiums  received  since  1878,  .... 
Net  losses  paid  since  1878,       . 
Cash  dividends  paid  policy  holders  since  1878,  . 
Dividends  to  policy  holders  during  1919:  20  per  cent. 


Cash  Prem's. 

156,973  88 
32,241  36 


589,215  24 
25,090  89 

164,124  35 

1,742  36 

$62,381  99 


$94,786  71 

$3,306  33 

31,755  72 

293  03 

245  48 

250  00 

1,171  05 

$37,021  61 
57,765  10 

$94,786  71 


Conting't  Prem's. 

$56,973  88 
32,241  36 

$89,215  24 
25,090  89 

$64,124  35 


$831,621  24 
340,519  25 
222,726  67 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
5  shares  Atch.,  Top.  &  Santa  Fe,  preferred, 
25       "       New  York  Central  &  Hud.  River, 
17       "       New  York,  New  Haven  &  Hartford, 
232       "       Pennsylvania,    .... 
Miscellaneous  Stocks. 
69  shares  American  Telephone  &  Telegraph, 
37       "      Charlestown  Gas  &  Electric, 
Government  Bonds. 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

State  and  Municipal  Bonds. 
Massachusetts  3^8,  1931,   .... 
Massachusetts  3s,  1941,     .... 
New  York,  N.  Y.,  4s,  1956, 
Waterbury,  Conn.,  3|s,  1926,      . 
Railroad  Bonds. 
New  York,  New  Haven  &  Hart.  conv.  6s,  1948, 
New  York,  New  Haven  &  Hartford  3|s,  1954, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  4s,  1929, 


Book  Value. 
$255  00 
3,173  13 
3,219  00 

15,089  38 

Rate. 
86 
79 
36 
94 

Market  Value. 

$430  00 

1,975  00 

612  00 

10,904  00 

9,335  00 
2,833  00 

105 
219 

7,245  00 
4,051  50 

16,875  80 
15,000  00 

93 
100 

16,833  00 
15,000  00 

10,168  00 

6,326  25 

3,825  00 

962  50 

93 

82 
95 
95 

9,300  00 

5,740  00 

3,800  00 

950  00 

400  00 
2,915  83 

89 
54 

356  00 
1,620  00 

6,978  20 

84 

5,880  00 

$97,356  09 

$84,696  50 

NEWBURYPORT  MUTUAL  FIRE  INSURANCE  COMPANY, 
NEWBURYPORT. 

Incorporated  Feb.  10,  1829.    Commenced  business  May  1,  1829. 


WILLIAM  R.  JOHNSON,  President. 


Net  fire  premiums, 

Gross  interest  on  mortgages, 

bank  deposits,  $159.69, 
Refund  of  federal  tax,  . 
From  all  other  sources,  . 

Total  income, 
Ledger  assets,  Dec.  31,  1918, 

Total,     . 


DiSBUESEMENTS . 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Federal  taxes,         ...... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  .         ,         .         .         ... 


GREENLEAF  A.  JOHNSON,  Secretary. 

Income. 

stocks  and  bonds,  $2,209.83; 


5,035  58 


2,414  52 
98  70 

287  66 


$5,836  46 
50,183  47 

^56,019  93 


$9  70 

859  26 

357  03 

1  50 

33  09 

3  77 

47  11 

3,014  25 

21  25 

$4,346  96 

$51,672  97 
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Ledgek  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 


$900  00 

46,206  00 

29  38 

321  75 

4,215  84 


Total  ledger  assets, $51,672  97 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $7.92;   bonds,  $620.33; 
rents  accrued  under  sublease,  $27.08, 655  33 


Gross  assets, $52,328  30 

Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    $100  00 

Book  value  of  stocks  and  bonds  over  market 
value, 3,012  50  3,112  50 

Admitted  assets, $49,215^80 

Liabilities. 

Unearned  premiums  on  outstanding  risks,          ....  $5  712  01 

Salaries,  expenses  and  accounts  due  or  accrued,          ...  56  25 

Federal,  state  and  other  taxes  due  or  accrued,  ....  39  38 


Total, $5^807  64 

Surplus  to  policy  holders,        .......  43  408  16 

Total  liabilities,  including  surplus,     .         .         .         .  >•     .  $49,215  80 

Risks  and  Premiums. 

Fire  risks :                                                             Risks.                         Cash  Prem's.  Conting't  Prem's 

In  force  Dec.  31,  1918,    .         .         $801,325  00           $12,274  13  $49,096  52 

Written  during  the  year,          .           208,500  00              3,181  25  12,725  00 

Total,     ....      $1,009,825  00           $15,455  38  $61,821  52 

Expired  and  terminated,          .           208,800  00              3,185  25  12,741  00 

In  force  at  end  of  year,  .         .         $801,025  00           $12,270  13  $49,080  52 

Miscellaneous. 
Dividends  to  policy  holders  during  1919:  100  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks.                                          Book  Value.          Rate.  Market  Value. 

10  shares  Atchison,  Topeka  &  Santa  F6,  com.,    .             $800  00             94  $940  00 

1  share    Atchison,  Topeka  &  Santa  Fe,  pref.,    .               100  00             86  86  00 

24  shares  Boston  &  Maine,        ....            1,20000             34  81600 

5      "      Chicago  Jet.  &  Union  Stk.  Yds.,  pref.,               625  00             89  445  00 

14      "      Chicago,  Milw.  &  St.  Paul,  pref.,          .            1,850  00             80  1,120  00 

4      "      Chicago,  Milw.  &  St.  Paul,  com.,          .               400  00             53  '212  00 

13       "      New  York  Central 1,300  00             79  1,027  00 
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Bank  Stocks. 
100  shares  Merchants  National,  Newburyport, 
31       "      Ocean  National,  Newburyport,  . 

Miscellaneous  Stocks. 
10  shares  American  Telephone  &  Telegraph, 


4 
21 
11 
14 
10 
14 


Michigan  State  Telephone,  pref., 
Riverbank  Court  Securities, 
United  States  Rubber,  1st  pref.. 
Western  Union  Telegraph, 
Westinghouse  Elec.  &  Manuf.,  pref., 
Westinghouse  Elec.  &  Manuf.,  com.. 


Government  Bonds. 
United  States  4is,  1942,  op.  1927, 

United  States  4Js,  1928 

United  States  4|s,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
Municipal  Bonds. 
Newport  News,  Va.,  4s,  1941,     . 
Railroad  Bonds. 
Bangor  &  Aroostook  cons,  and  ref.  4s,  1951, 
Bangor  &  Aroostook  (St.  John  Ext.)  5s,  1939, 
Boston  &  Northern  Street  1st  ref.  4s,  1954, 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958, 
Chicago  Jet.  &  Union  Stk.  Yds.  coll.  tr.  5s,  1940 
Chicago,  Milw.  &  St.  Paul  gen.  and  ref.  5s,  2014 
New  York  Cent.  &  Hud.  Riv.  conv.  deb.  6s,  1935 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  4s,  1929, 
American  Tel.  &  Tel.  conv.  6s,  1925,  . 
Cumberland  Tel.  &  Tel.  1st  gen.  5s,  1937, 
Michigan  State  Telephone  5s,  1924,    .   ■ 
Minneapolis  General  Electric  1st  5s,  1934, 
Montana  Power  1st  ref.  5s,  1943, 
Western  Telephone  &  Telegraph  5s,  1932, 


Book  Value. 

Rate. 

Market  Value. 

$2,000  00 

200 

$4,000  00 

1,550  00 

135 

2,092  50 

1,000  00 

105 

1,050  00 

300  00 

75 

300  00 

2,000  00 

35 

735  00 

600  00 

114 

1,254  00 

1,252  00 

89 

1,246  00 

500  00 

131 

655  00 

700  00 

110 

770  00 

1,000  00 

100 

1,000  00 

200  00 

100 

200  00 

500  00 

100 

500  00 

300  00 

100 

300  00 

2,000  00 

93 

1,860  00 

1,730  00 

54 

1,080  00 

3,000  00 

77 

2,310  00 

1,860  00 

55 

1,100  00 

2,000  00 

85 

1,700  00 

),     2,970  00 

92 

2,760  00 

t,      200  00 

84 

168  00 

),      500  00 

99 

495  00 

2,875  00 

84 

2,520  00 

1,984  00 

102 

2,142  00 

2,995  00 

92 

2,760  00 

1,000  00 

91 

910  00 

1,000  00 

96 

960  GO 

915  00 

92 

920  00 

3,000  00 

92 

2,760  00 

$46,206  00 

$43,193  50 

NORFOLK  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

Incorporated  Feb.  12,  1825.    Commenced  business  July  1,  1825. 
JAMES  Y.  NOYES,  President.  THEODORE  T.  MARSH,  Secretary. 

Income. 
Net  fire  premiums,  ........ 

Gross    interest    on    mortgages,    $833.75;     stocks    and    bonds, 

$32,983.70;    bank  deposits,  $521.30;    gross  rents,  including 

$450  for  company's  own  occupancy,  $1,710.41, 


$117,706  42 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,   .         .         .   ,      . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,  .... 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,  ..... 
Field  supervisory  expenses,  .... 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $450  for  company's  own  occupancy. 
Furniture  and  fixtures,    ..... 


36,049  16 

$153,755  58 
724,472  04 


,227  62 


$23,392  32 

654  68 

18,585  50 

30  66 

395  01 

11,260  38 

566  86 

73  44 
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Maps,  including  corrections,    .  .         .  .         .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations, 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       ...... 

Dividends  to  policy  holders,    ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 


$474  10 

1,575  89 

2,490  43 

1,054  45 

406  59 

1,816  15 

976  43 

339  76 

48,617  50 

6  00 

L12,716  15 


,511  47 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets, 


$15,000  00 

14,900  00 

713,081  48 

1,192  30 

3,439  01 

11,433  48 

6,465  20 

$765,511  47 


Non-Ledger  Assets. 
Interest    accrued    on    mortgages,    $257.05;     bonds,    $7,869.56; 
other  assets,  $11.31 ;  rents  due  on  company's  property,  $189.59, 

Gross  assets,   ......... 


8,327  51 


$773,838  98 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .  $132  28 

Book  value  of  stocks  and  bonds  over  market 
value, "  69,658  48 


Admitted  assets, 


69,790  76 
$704,048  22 


Liabilities. 
Unpaid  losses,  $6,302.21;  less  recognized  reinsurance,  $843, 
Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders,  ..... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,        ...... 


$5,459  21 

220,023  86 

1,945  72 

500  00 

1,000  00 

$228,928  79 
475,119  43 


Total  liabilities,  including  surplus. 


$704,048  22 
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^       Risks  and  PREisnuMS. 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies, 

Net  amount  in  force, 


Risks. 

S27,872,951  00 
8,848,987  00 

$36,721,938  00 
7,703,889  00 

$29,018,049  00 

1,455,478  00 


Cash  Prem's.  Conting't  Prem's. 

$414,086  62     $414,086  62 
131,738  86       131,738  86 


$545,825  48     $545,825  48 
109,166  05       109,166  05 


$436,659  43     $436,659  43 
20,216  52 


$27,562,571  00         $416,442  91 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  .  $4,258,944  46 

Net  losses  paid  from  organization  of  company,  .  .  .     1,477,111  28 

Cash  dividends  paid  policy  holders  from  organization  of  company,    2, 1 16, 143  59 
Dividends  to  policy  holders  during  1919:  20,  40  and  60  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
100  shares  Atch.,  Topeka  &  Santa  Fe,  com., 
213       "      Atch.,  Topeka  &  Santa  Fe,  pref., 
125       "       Boston  &  Albany, 

75      "      Boston  &  Lowell, 

20       "      Boston  &  Providence, 
100       "       Old  Colony,       . 

60       "       Union  Pacific,  preferred, 
Miscellaneous  Stocks. 

80  shares  Dedham  Water, 

Government  Bonds. 
United  States  Federal  Land  Bank  5s,  1938, 
United  States  4fs,  1923,  op.  1922', 
United  States  4is,  1928,  . 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1942,  op.  1927, 
United  States  3^s,  1947,  op.  1932, 

Municipal  Bonds. 
Boston,  Mass.,  4s,  1921,     . 
Boston,  Mass.,  4s,  1923,     . 
Bridgeport,  Conn.,  4is,  1937, 
Chelsea,  Mass.,  4s,  1936,    . 
Chicago,  111.,  4s,  1922, 
Fall  River,  Mass.,  4s,  1929, 
Lynn,  Mass.,  4s,  1926, 
Lynn,  Mass.,  4s,  1929, 
Minneapolis,  Minn.,  4s,  1946, 
Newton,  Mass.,  4s,  1920,  . 
Newton,  Mass.,  4s,  1924,  . 
Newton,  Mass.,  4s,  1928,  . 
New  York,  N.  Y.,  4is,  1957, 
North  Andover,  Mass.,  4s,  1923 
Portland,  Me.,  4s,  1928,     . 
Portland,  Ore.,  4|s,  1943,  . 
San  Francisco,  Cal.,  5s,  1936, 
Stamford,  Conn.,  4Js,  1936, 
Taunton,  Mass.,  4s,  1928, 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Atch.,  Topeka  &  Santa  Fe  adjust.  4s,  1995, 
Boston  &  Albany  3*s,  1952, 


Book  Value. 

Rate. 

Market  Value. 

$9,418  75 

94 

$9,400  00 

4,678  20 

86 

18,318  00 

22,494  24 

140 

17,500  00 

10,818  25 

92 

6,900  00 

4,070  50 

162 

3,240  00 

17,071  74 

103 

10,300  00 

2,670  00 

73 

4,380  00 

8,000  00 

100 

8,000  00 

10,100  00 

101 

10,100  00 

10,000  00 

100 

10,000  00 

10,000  00 

100 

10,000  00 

10,000  00 

100 

10,000  00 

;  }  15,532  80  { 

93 
100 

7,440  00 
8,000  00 

'.          11,000  00 

100 

11,000  00 

13,478  75 

100 

13,000  00 

2,235  00 

99 

1,980  00 

9,582  00 

98 

9,800  00 

11,937  50 

96 

9,600  00 

5,056  25 

99 

4,950  00 

2,317  50 

97 

1,940  00 

11,482  50 

99 

10,890  00 

9,113  75 

98 

7,840  00 

10,174  00 

94 

9,400  00 

2,262  50 

100 

2,000  00 

8,997  50 

99 

7,920  00 

4,565  00 

98 

3,920  00 

10,262  50 

105 

10,500  00 

5,631  25 

99 

5,940  00 

9,612  50 

98 

9,800  00 

13,650  00 

98 

13,720  00 

10,200  00 

104 

10,400  00 

9,941  00 

101 

10,100  00 

6,855  00 

97 

5,820  00 

17,550  00 

84 

18,900  00 

5,160  00 

78 

9,360  00 

20,562  50 

71 

14,200  00 
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Boston  &  Albany  4s,  1933, 

Boston  Elevated  5s,  1942, 

Boston  &  Lowell  4s,  1932, 

Boston  &  Maine  4s,  1942, 

Boston  &  Maine  4^3,  1944, 

Boston  &  Providence  6s,  1923, 

Boston,  Revere  Beach  &  Lynn  45S,  1927, 

Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 

Chicago,  Milwaukee  &  St.  Paul  gen.  4s,  1989, 

Concord  &  Montreal  1st  4s,  1920, 

Connecticut  &  Passumpsic  Rivers  4s,  1943, 

Delaware  &  Hudson  1st  and  ref.  4s,  1943,    . 

Fitchburg  4s,  1927, 

Fremont,  Elkhorn  &  Missouri  Valley  6s,  1933, 
Illinois  Central  (St.  Louis  Div.)  3§s,  1951,  . 
Maine  Central  5s,  1923,     .... 
Minn.,  St.  P.  &  S.  Ste.  M.  (Ch.  Term.)  1st  4s,  1941 
New  London  Northern  1st  4s,  1940, 
New  York  Cent.  &  Hud.  R.  (L.  Sh.  coll.)  3-|s,  1998 
New  York,  New  Haven  &  Hartford  4s,  1947, 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921 
Norwich  &  Worcester  4s,  1927, 
Old  Colony  4s,  1925, 
Old  Colony  4s,  1938, 
Old  Colony  3|s,  1932, 
Oregon  Short  Line  6s,  1922, 
Portland  &  Rumford  Falls  4s,  1926,    . 
Rock  Island-Frisco  Terminal  1st  5s,  1927, 
Union  Pacific  4s,  1947, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  4s,  1929, 
American  Tel.  &  Tel.  coll.  trust  6s,  1925, 
New  England  Tel.  &  Tel.  coll.  trust  5s,  1932, 


Book  Value. 

$4,950  00 

9,850  00 

10,200  00 

14,881  25 

23,725  00 

10,125  00 

10,800  00 

10,125  00 

9,975  00 

10,200  00 

5,037  50 

7,880  00 

22,447  50 

5,441  25 

4,925  00 

5,412  50 

9,600  00 

9,900  00 

8,625  00 

17,450  00 

22,000  00 

21,450  00 

19,118  75 

17,386  25 

5,150  00 

10,100  00 

10,000  00 

15,750  00 

4,050  00 

13,352  50 

6,580  00 

10,112  50 

$713,081  48 


Rate. 
87 
80 
83 
69 
69 

101 
94 
88 
76 
97 
72 
88 
85 

110 
73 
99 
90 
78 
69 
63 
96 
90 
93 
85 
84 

102 
90 
86 
89 


102 
93 


Market  Value, 

$4,350  00 

8,000  00 

8, .300  00 

9,660  00 

13,800  00 

10,100  00 

9,400  00 

8,800  00 

7,600  00 

9,700  00 

3,600  00 

7,040  00 

17,000  00 

5,500  00 

3,650  00 

4,9.50  00 

9,000  00 

7,800  00 

6,900  00 

11,970  00 

21,120  00 

18,000  00 

17,670  00 

14,450  00 

4,200  00 

10,200  00 

9,000  00 

12,900  00 

4,005  00 

11,760  00 
7,140  00 
9,300  00 

$643,423  00 


PAPER  MILL  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

Incorporated  November,  1886.    Commenced  business  April  1,  1887. 
R.  W.  TOPPAN,  President.  D.  W.  LANE,  Secretary. 

Office,  31  Milk  Street 

Income. 
Net  fire  premiums, 


Gross  interest  on  bonds,  $17,975.85;  bank  deposits,  $1,429.43,  . 
Gross  profit  on  sale  or  maturity  of  bonds,  .         .         .         . 

Refund  of  federal  tax,     .         .         .         .         . 

Total  income, 

Ledger  assets,  Dec.  31,  1918,  ....... 

Total, 

DiSBUESEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  .  .  .         . 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  ........... 

Furniture  and  fixtures,    .  .         .  .         .         .         .   _      . 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses,    ......... 

Federal  taxes,         .  . 

Other  taxes,  licenses  and  fees,  .         .         .         .         . 


,467  34 
19,405  28 
631  25 
1,260  56 


,764  43 
432,629  85 


,394  28 


U  5,431  53 

15,298  00 

3,055  42 

892  79 

6,531  75 

353  87 

1,854  68 
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Postage,  telegraph,  telephone,  exchange  and  express,          .         .  $241  34 

Legal  expenses,      .         .         .         .         .         .         .         .         .  26  27 

Printing  and  stationery,           .......  896  56 

Dividends  to  policy  holders, 309,222  81 

All  other  disbursements,           .......  24  49 


Total  disbursements, $353,829  51 


Balance, $539,564  77 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A),  . 
Cash  in  office,        ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,     .         .         .         .         . 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ...... 

Gross  assets,   ........ 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   .... 

Admitted  assets,      ....... 

Liabilities. 
Unpaid  losses,        ........ 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 


$446,427  26 

3,158  45 

64,770  46 

25,208  60 

$539,564  77 

6,297  37 

$545,862  14 

26,467  26 

$519,394  88 

$5,100  00 
255,067  83 

500  00 

2,500  00 

Total, $263,167  83 

Surplus  to  policy  holders,        .         .         ,    •     .         .         .         ,       256,227  05 

Total  liabilities,  including  surplus,     .....     $519,394  88 

Risks  and  Premiums. 

Fire  risks :  Risks.  Cash  Prem's.         Contmg't  Prem's. 

In  force  Dec.  31,  1918,    .         .    $56,293,391  00         $406,178  71  $2,030,893  55 

Written  during  the  year,  .      62,346,231  00  454,196  89    2,270,984  45 

Total,     ....  $118,639,622  00         $860,375  60  $4,301,878  00 

Expired  and  terminated,  .      49,540,959  00  359,711  13    1,798,555  65 

In  force  at  end  of  year,  .         .    $69,098,663  00         $500,664  47  $2,503,322  35 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,       .         .  $4,200,924  42 

Net  losses  paid  from  organization  of  company,  .  .  .        369,366  19 

Cash  dividends  paid  policy  holders  from  organization  of  company,    3,138,564  29 
Dividends  to  pohcy  holders  during  1919:  92,  79,  69  and  59  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$371.06;  sprinkler  leakage,  $1,619.73. 
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Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
British  government  S^s,  1929,     . 

Canada  5s,  1937 

Canada  SJs,  1929,  .... 
United  States  3^s,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4|s,  1928,  . 
United  States  4is,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

State  and  Municipal  Bonds. 
Boston,  Mass.,  3|s,  1932,  . 
Boston,  Mass.,  3|s,  1933,  . 
Minneapolis,  Minn.,  4fs,  1924,  . 
New  York,  N.  Y.,  4|s,  1957, 
New  York,  N.  Y.,  4^3,  1960-62, 
New  York  4s,  1961,  . 
Toronto,  Ont.,  4^3,  1949,  . 

Railroad  Bonds. 
Baltimore  &  Ohio  4^3,  1933, 
Baltimore  &  Ohio  6s,  1929, 
Boston  Elevated  4s,  1935, 
Boston  &  Maine  4|s,  1944, 
Boston  &  Maine  4s,  1926, 
Chicago  Jot.  &  Union  Stk.  Yds.  4s,  1940, 
Chicago  Jet.  &  Union  Stk.  Yds.  5s,  1940, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949, 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958, 
Chicago  &  Northwestern  5s,  1921, 
Chicago,  Milwaukee  &  St.  Paul  5s,  2014, 
Cincinnati,  Sandusky  &  Cleveland  5s,  1928, 
Cleveland,  Cin.,  Chic.  &  St.  Louis  4s,  1939, 
Delaware  &  Hudson  4s,  1943,     . 
Galveston-Houston  Electric  5s,  1954, 
Illinois  Central  5fs,  1934,  .     ^     . 
Interborough  Rapid  Transit  7s,  1921, 
Maine  Central  5s,  1923,     . 
Minn.,  St.  Paul  &  S.  Ste.  Marie  4s,  1938 
New  York  Central  6s,  1920, 
New  York  Central  cons.  4s,  1998, 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  Pt.  Ch.  Div.)  4s,  1954 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Pennsylvania  45S,  1965,     .... 
Southern  Pacific  4s,  1929,  .  .       '    . 

West  End  Street  4s,  1932, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  4s,  1929,  . 
American  Tel.  &  Tel.  5s,  1946,   . 
American  Tel.  &  Tel.  6s,  1922,   . 
Cleveland  Electric  Illuminating  5s,  1939, 
ConsoHdated  Gas,  Elec.  Lt.  &  Pwr.  4is,  1935, 
Detroit  Edison  5s,  1940,    .... 
Edison  Electric  Illuminating,  Boston,  6s,  1922, 
Massachusetts  Gas  4^s,  1929,      . 
Mississippi  River  Power  5s,  1951, 
Ontario  Power,  Niagara  Falls,  5s,  1943, 
Pacific  Light  &  Power  5s,  1942, 
Railway  &  Light  Securities  5s,  1946,  . 
United  States  Rubber  5s,  1947,  . 
Western  Electric  5s,  1922,  .  .  . 

Western  Tel.  &  Tel.  5s,  1932,      . 


Book  Value. 

S9,625  00 

9,573  37 

9,700  00 

25,000  00 

10,000  00 

20,000  00 

30,000  00 

9,278  26 

10,000  00 

5,000  00 
10,000  00 
5,000  00 
5,000  00 
25,981  88 
5,000  00 
4,625  00 

4,793  75 
4,825  00 

20,000  00 
5,000  00 
4,825  00 
4,950  00 
4,950  00 
4,837  50 
9,875  00 
5,000  00 
5,000  00 
5,000  00 
7,737  50 
5,000  00 
4,780  00 
4,875  00 
4,925  00 
5,000  00 
4,587  50 
4,981  25 
4,993  75 
5,000  00 
4,760  00 
9,378  75 
4,418  75 

14,843  75 

9,106  25 
9,900  00 
4,962  50 
4,712  50 
4,650  00 
5,000  00 
4,975  00 
4,987  50 
7,712  50 
4,750  00 
4,912  50 
4,950  00 
8,712  50 
3,975  00 
5,000  00 

$446,427  26 


Rate. 

97 

99 

101 

100 

100 

100 

100 

93 

100 

92 
91 
102 
105 
100 
102 
84 

78 
96 
71 
69 
79 
76 
92 
88 
85 
99 
84 
95 
77 
88 
82 
97 
85 
99 
87 
100 
76 
75 
96 
91 
84 
75 

84 
91 
99 
94 
84 
93 
100 
93 
78 
90 
94 
92 
88 
99 
92 


Market  Value. 
$9,700  00 

9,900  00 
10,100  00 
25,000  00 
10,000  00 
20,000  00 
30,000  00 

9, .300  00 
10,000  00 

4,600  00 
9,100  00 
5,100  00 
5,250  00 
26,000  00 
5,100  00 
4,200  00 

3,900  00 
4,800  00 

14,200  00 
3,450  00 
3,950  00 
3,800  00 
4,600  00 
4,400  00 
8,500  00 
4,950  00 
4,200  00 
4,750  00 
7,700  00 
4,400  00 
4,100  00 
4,850  00 
4.250  00 
4,950  00 
4,350  00 
5,000  00 
3,800  00 
3,750  00 
4,800  00 
9,100  00 
4,200  00 

11,250  00 

8,400  00 
9,100  00 
4,950  00 
4,700  00 
4,200  00 
4,650  00 
5,000  00 
4,650  00 
7,800  00 
4,500  00 
4,700  00 
4,600  00 
8,800  00 
3,960  00 
4,600  00 

$419,960  00 
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QUINCY  MUTUAL  FIRE  INSURANCE  COMPANY,  QUINCY. 

Incorporated  March  22,  1851.    Commenced  business  May,  1851. 
CHARLES  A.  ROWLAND,  President.  JAMES  F.  YOUNG,  Secretary. 

Office,  2  Coddington  Street. 


Income. 
Net  fire  premiums,  .  .  . 

Gross    interest    on    mortgages,   $3,405.04;    collaterals,    $1,920; 

stocks  and  bonds,  $43,212.84;  bank  deposits,  $507.43,  . 
Gross  profit  on  sale  or  maturity  of  stocks  and  bonds. 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  .         .         . 

Total,     .         . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       . 

Agents'  allowances,         ....... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .         .         .         .         .         .         .         . 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  policy  holders,    ...... 

Gross  loss  on  sale  of  bonds,      .  . 

Mortgage  loan  charged  off,      .         .         .         .      ■    . 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 


$225,696  62 

49,045  31 
8,858  02 


.  $283,599  95 
954,369  15 

.  $1,237,969  10 

$55,257  04 
1,205  26 

36,642  08 

342  33 

30,687  16 

1,378  57 

81  37 

972  67 

3,195  85 

3,504  74 

2,912  94 

1,111  44 

17  00 

2,211  02 

78,482  89 
372  23 

2,200  00 

600  00 

$221,174  59 

,016,794  51 


Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral  (Schedule  A), 
Book  value  of  stocks  and  bonds  (Schedule  B),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   . 

Total  ledger  assets,  .... 


$61,264  82 
27,000  00 

877,858  67 

488  07 

31,864  43 

18,318  52 

$1,016,794  51 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $516.81;   bonds,  19,450.32;   col- 
lateral loans,  $50, $10,017  13 

Market  value  of  stocks  and  bonds  over  book  value,   .         .         .         48,796  33 
Salvage  recoverable,        ........  141  04 

Gross  assets, $1,075,749  01 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Interest  paid  in  advance,         .... 

Return  premiums,  ..... 

Total, 

Surplus  to  policy  holders,        .... 

Total  liabilities,  including  surplus. 


27  97 


$1,075,721  04 

$8,643  16 
354,471  69 

3,547  28 
786  01 

2,368  98 
23  00 

667  00 

$370,507  12 
705,213  92 


[,075,721  04 


Fire  risks : 
In  force  Dec.  31,  1918,   . 
Written  during  the  j^ear, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

.    $42,706,081  00 
.      14,969,985  00 


$57,676,066  00 
14,554,862  00 


Cash  Prem's. 

$665,304  23 
242,747  19 


Conting't  Prem's. 

$665,304  23 
242,747  19 


,051  42 
220,452  35 


,051  42 
220,452  35 


$43,121,204  00         $687,599  07     $687,599  07 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  companj^, 
Cash  dividends  paid  policy  holders  from  organization  of  company. 
Dividends  to  pohcy  holders  during  1919:   20,  30,  40,  50  and  60 
per  cent. 

Schedule  A.    Securities  held  as  Collateral. 


100  shares  Granite  Railway, 

36       "      Quincy  Electric  Light  &  Power, 
200       "      Lawrence  Duck, 


Compaoy's 

Market  Value. 

$10,000  00 

10,800  00 

24,000  00 


58,528,402  95 
3,403,765  89 
3,047,109  67 


Loaned 
Thereon. 

$6,000  00 
6,000  00 

15,000  00 


$44,800  00    $27,000  00 
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Schedule  B.    Stocks  and  Bonds 

Railroad  Stocks. 

11  shares  Old  Colony,       .  .  .  .  . 

Bank  Stocks. 

150  shares  Brockton  National,    . 

150       "      Commonwealth  Trust,  Boston, 
55       "       Merchants  National,  Boston, 

422       "      National  Mt.  Wollaston,  Quincy 
88      "      National  Rockland,  Boston, 
50       "      Rocldand  Trust, 
87       "      Second  National,  Boston,  . 

100       "       State  Street  Trust,  Boston, 
Miscellaneous  Stocks. 
32  shares  Michigan  State  Telephone,  pref 
74      "      Tacoma  Gas  &  Fuel,  common, 
18      "      Tacoma  Gas  &  Fuel,  pref., 

Government  Bonds. 
British  government  5|s,  1937,     . 
Canada  5s,  1926, 
United  States  4s,  1942,  op.  1927, 
United  States  4is,  1928,    . 
United  States  4^3,  1938,  op.  1933, 
United  States  4Js,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

State  and  Municipal  Bonds 
Massachusetts  3s,  1930,     . 
Providence,  R.  I.,  3s,  1930, 

Railroad  Bonds. 
Bay  State  Street  5s,  1929, 
Chicago  Railways  1st  5s,  1927,  . 
New  York  Central  6s,  1935, 
No.  Pac.-Gt,  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Oregon  Short  Line  ref.  4s,  1929, 
Pennsylvania  gen.  45S,  1965, 
Pennsylvania  gen.  5s,  1968, 
Peoria  Railway  Terminal  1st  4s,  1937, 
P^re  Marquette  1st  5s,  1956, 
Portland  Railway,  Light  &  Power  5s,  1942, 

Miscellaneous  Bonds. 
Adirondack  Electric  Power  1st  5s,  1962, 
Alabama  Power  1st  5s,  1946, 
American  Tel.  &  Tel.  coll.  trust  4s,  1929,     . 
American  Tel.  &  Tel.  coll.  trust  5s,  1946,     . 
California  Gas  &  Electric  unif.  and  ref.  5s,  1937, 
Central  Hudson  Gas  &  Electric  1st  ref.  5s,  1941, 
Consumers  Power  1st  5s,  1936, 
Detroit  Edison  5s,  1940,    . 
Idaho  Power  1st  5s,  1947, 
Illinois  Steel  deb.  4is,  1940, 
Lincoln  Tel.  &  Tel.  5s,  1946, 
Michigan  State  Telephone  1st  5s,  1924, 
Minneapolis  General  Electric  5s,  1934, 
Montana  Power  1st  ref.  5s,  1943, 
New  York  Telephone  4is,  1939, 
Northern  States  Power  5s,  1941, 
Pacific  Coast  Power  1st  5s,  1940, 
Pacific  Gas  &  Electric  gen.  and  ref.  5s,  1942 
Pacific  Tel.  &  Tel.  1st  5s,  1937, 
Seattle  Electric  5s,  1929,    . 
Southern  California  Edison  gen.  and  ref.  6s,  1944 
Southern  Power  1st  5s,  1930, 
Swift  &  Co.  1st  5s,  1944,    . 
Utah  Power  &  Light  5s,  1944, 


OWNED   BY   THE 

Book  Value. 
$1,100  00 

16,250  00 
22,500  00 
10,540  00 
52,115  75 
12,056  00 
6,000  00 
15,056  00 
15,050  00 


1,605  00 
1      5,188  60 

14,860  50 

9,713  00 

40,000  00 

25,000  00 

\  189,428  43 

25,000  00 

48,187  50 
19,050  00 

10,000  00 
4,975  00 
9,862  50 

24,033  48 
9,487  50 
2,925  00 
9,575  00 

12,280  66 
9,500  00 
4,812  50 

5,000  00 

9,712  50 

23,268  75 

9,845  00 

9,550  00 

10,000  00 

18,950  00 

9,850  00 

9,350  00 

4,637  50 

9,975  00 

10,000  00 

20,042  50 

9,425  00 

9,725  00 

9,650  00 

4,750  00 

14,256  25 

14,475  00 

10,000  00 

9,750  00 

5,000  00 

4,993  75 

9,500  00 

$877,858  67 


Company. 

Rate.  Market  Value. 

103  $1,133  00 


150 
198 
295 
127 
315 
225 
305 
245 

75 

7 

55 

97 
97 
100 
100 
93 
100 
100 

89 
89 

83 
81 
99 
96 
86 
91 
96 
48 
87 
69 


84 
91 
94 
93 
91 
93 
87 
86 
91 
91 
96 
92 
90 
85 
90 
87 
94 
90 
99 
93 
96 
87 


22,500  00 
29,700  00 
16,225  00 
53,594  00 
27,720  00 
11,250  00 
26,535  00 
24,500  00 

2,400  00 
518  00 
990  00 

14,550  00 

9,700  00 

40,000  00 

25,000  00 

164,610  00 

25,000  00 

25,000  00 

44,500  00 
17,800  00 

8,300  ,00 
4,050  00 
9,900  00 
46,080  00 
8,600  00 
2,730  00 
9,600  00 
6,720  00 
8,700  00 
3,450  00 

4,400  00 
8,800  00 

21,000  00 
9,100  00 
9,400  00 
9,300  00 

18,200  00 
9,300  00 
8,700  00 
4,300  00 
9,100  00 
9,100  00 

19,200  00 
9,200  00 
9,000  00 
8,500  00 
4,500  00 

13,050  00 

14,100  00 
9,000  00 
9,900  00 
4,650  00 
4,800  00 
8,700  00 

$926,655  00 
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RUBBER  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

BOSTON. 

Incorporated  Nov.  4,  1884.    Commenced  business  Jan.  15,  1885. 


bank  deposits,  $2,591.30, 


ARTHUR  H.  LOWE,  President. 

Office,  31  Milk  Street. 

Income. 
Net  fire  premiums, 
Gross  interest  on  bonds,  $38,724.94 
Gross  profit  on  maturity  of  bonds. 

Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 

Total,     .... 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  compensation,    ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds, 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets, 
Book  value  of  bonds  (Schedule  A),  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection, 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets,   ...... 

Assets  not  admitted. 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ..... 


BENJAMIN  TAFT,  Secretary. 


and  adjust 


.  $847,870  98 

41,316  24 

112  50 

.   $889,299  72 
943,390  47 

$1,832,690  19 

$63,899  48 
74  80 

1,933  61 

16,082  19 

1,869  98 
350  22 

16,113  31 
1,046  41 

3,352  07 

883  06 

293  83 

1,965  76 

614.736  16 

80  00 

11  41 

.   $722,692  29 

.  $1,109,997  90 

.   $952,501  92 

106,148  78 

51,347  20 

$625  00 
77,181  92 


$1,109,997  90 

13,357  98 

$1,123,355  88 

77,806  92 

L,045,548  96 
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Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,        .... 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 
Fire  risks :  Risks. 

In  force  Dec.  31,  1918,    .         .  $105,178,635  00 
Written  during  the  year,  .     112,264,977  00 


Total,     .        _. 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


$217,443,612  00 
92,362,285  00 


Cash  Prem's. 

$833,137  43 
889,701  61 

1,722,839  04 
737,623  96 


$12,702  00 

506,407  70 

638  67 

4,518  27 

$524,266  64 
521,282  32 

1,045,548  96 


Conting't  Prem's. 

^,165,687  15 
4,448,508  05 

58,614,195  20 
3,688,119  80 


$985,215  08  $4,926,075  40 


.  $125,081,327  00 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,       ,  $11,665,817  37 

Net  losses  paid  from  organization  of  company,  .  .  .     1,484,356  12 

Cash  dividends  paid  policy  holders  from  organization  of  company,  8,255,935  14 
Dividends  to  policy  holders  during  1919:  90,  80,  71  and  61  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$922.94;  sprinkler  leakage,  $2,333.97. 


Schedule  A.    Bonds  owned  by  the  Company. 


Government  Bonds. 
Anglo-French  5s,  1920, 
British  government  Sfs,  1929,     . 
Canada  5s,  1937, 
Canada  5|s,  1929,      . 
Sweden  6s,  1939, 

United  States  3*s,  1947,  op.  1932, 
United  States  3|s,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,  . 
United  States  4is,  1928,  . 
United  States  4.\s,  1938,  op.  1933, 
United  States  4Js,  1938,  op.  1933, 
United  States  4is,  1923,  op.  1922, 

State,  County  and  Municipal  Bonds. 
Belzoni,  Miss.,  drainage  district  6s,  1932, 
Cook  County,  Illinois,  4s,  1925, 
Copenhagen,  Denmark,  5^3,  1944, 
Massachusetts  SJs,  1935,  . 
Massachusetts  S^s,  1940,   . 
New  Brunswick  5|s,  1929, 
Ontario  6s,  1928, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  4s,  1928, 
Aurora,  Elgin  &  Chicago  5s,  1946, 
Baltimore  &  Ohio  prior  lien  3|s,  1925, 
Baltimore  &  Ohio  1st  4s,  1948,  . 
Baltimore  &  Ohio  conv.  deb.  4|s,  1933, 
Baltimore  &  Ohio  ref.  and  gen.  5s,  1995, 
Baltimore  &  Ohio  6s,  1929, 
Bangor  &  Aroostook  cons.  4s,  1951,     . 


Book  Value. 
$13,632  50 
4,812  50 
9,575  00 
9,800  00 
4,975  00 

37,983  12 

35,€00  00 

34,601  00 

79,188  00 
45,000  00 

5,000  00 

4,793  75 

1,870  00 

18,625  00 

38,675  60 

4,725  00 

10,000  00 

9,820  00 
4,750  00 
4,725  00 
9,250  00 
9,612  50 
5,000  00 
9,625  00 
4,250  00 


Rate. 

97 

97 

99 

101 

98 

100 

101 

100 

100 

95 

100 

93 

100 

100 
98 
91 
91 
89 
99 

100 

93 
35 

89 
79 
78 
81 
96 
54 


Market  Value. 
$13,580  00 

4,850  00 

9,900  00 
10,100  00 

4,900  00 
28,000  00 
10,100  00 
35,000  00 
25,000  00 

9,500  00 
70,000  00 

9,300  00 
45,000  00 

5,000  00 

4,900  00 

1,820  00 

18,200  00 

35,600  00 

4,950  00 

10,000  00 

9,.300  00 

1,750  00 

4,450  00 

7,900  00 

7,800  00 

4,050  00 

9,600  00 

2,700  00 
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Boston  &  Albany  deb.  4s,  1933, 

Boston  &  Albany  terminal  3^8,  1951, 

Boston  &  Albany  ref.  SJs,  1952, 

Boston  &  Maine  4s,  1926, 

Boston  &  New  York  Air  Line  4s,  1955, 

Boston  &  Worcester  Street  4|-s,  1923, 

Boston  Elevated  4s,  1935, 

Chesapeake  &  Ohio  conv.  5s,  1946, 

Chicago,  Milw.  &  St.  Paul  gen.  and  ref.  4|s,  2014 

Chicago,  Milw.  &  St.  Paul  deb.  4s,  1934, 

Delaware  &  Hudson  5s,  1935,     . 

Elizabeth  &  Trenton  5s,  1962,    . 

Fitchburg  4s,  1928,  .... 

Fitchburg  4s,  1927,   .  .  .        '  . 

Florida  East  Coast  4|s,  1959,     . 

Illinois  Central  coll.  trust  4s,  1953, 

Lake  Shore  &  Michigan  Southern  4s,  1928, 

Lake  Shore  &  Michigan  Southern  4s,  1931, 

Maryland,  Delaware  &  Virginia  5s,  1955,     . 

Middlesex  &  Boston  Street  4Js,  1932, 

Minn.,  St.  Paul  &  S.  Ste.  Marie  cons.  4s,  1938, 

Missouri  Pacific  gen.  4s,  1975,    . 

Montreal  Tramways  5s,  1941,    . 

New  York  &  Putnam  4s,  1993,  . 

New  York  Central  equip,  trust  4Js,  1921,    . 

New  York  Central  equip,  trust  4is,  1924,    . 

New  York  Central  cons.  4s,  1998,' 

New  York  Central  &  Hudson  River  deb.  4s,  1934 

New  York  Cent.  &  Hud.  R.  ref.  &  imp.  4is,  2013 

New  York,  Chicago  &  St.  Louis  4s,  1931,     . 

New  York  Connecting  4|s,  1953, 

New  York,  New  Haven  &  Hart.  deb.  4s,  1955, 

Northern  Maine  Seaport  5s,  1935, 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Pennsylvania  gen.  4^5,  1965, 

Pennsylvania  gen.  5s,  1968, 

Richmond-Washington  4s,  1943, 

Rock  Island,  Arkansas  &  Louisiana  4Js,  1934, 

St.  Joseph  Railway,  Lt.,  Ht.  &  Pwr.  5s,  1946, 

St.  Louis  Merchants'  Bridge  Term.  5s,  1930, 

Seaboard  Air  Line  cons.  6s,  1945,  - 

Terre  Haute  Traction  &  Light  5s,  1944, 

Union  Pacific  Railroad  6s,  1928, 

Waterloo,  Cedar  Falls  &  Northern  5s,  1940, 

West  End  Street  4s,  1932, 

West  End  Street  5s,  1936, 

Worcester  &  Holden  Street  5s,  1923,  . 

Miscellaneous  Bonds. 
American  Agricultural  Chem.  conv.  deb.  5s,  1924 
American  Gas  &  Electric  deb.  6s,  2014, 
American  Tel.  &  Tel.  coll.  trust  4s,  1929, 
American  Tel.  &  Tel.  coll.  trust  5s,  1946, 
American  Writing  Paper  1st  7s,  1939, 
Bellows  Falls  Power  5s,  1922,     . 
Buffalo  General  Electric  1st  ref.  5s,  1939, 
Connecticut  River  Power,  N.  H.,  5s,  1937, 
Consumers  Power  5s,  1936, 
Denver  Gas  &  Electric  Light  5s,  1951, 
Detroit  Edison  1st  and  ref.  5s,  1940,  . 
Duquesne  Light  1st  and  coll.  trust  6s,  1949, 
Edison  Electric  Illuminating,  Boston,  5s,  1922, 
New  England  Tel.  &  Tel.  deb.  4s,  1930, 
North  Boston  Lighting  Properties  6s,  1922, 
Northern  States  Power  1st  ref.  5s,  1941, 
Northern  Texas  Electric  5s,  1940, 
Swift  &  Company  5s,  1944, 
Waltham  Watch  note,  6s,  1924, 
Western  Electric  5s,  1922, 
Western  Union  Telegraph  4|s,  1950,  . 


Book  Value. 

$4,770  00 

845  00 

7,582  50 

9,643  75 

3,000  00 

4,675  00 

6,000  00 

6,.300  00 

9,425  00 

9,200  00 

5,000  00 

4,850  00 

10,000  00 

10,000  00 

4,812  50 

8,600  00 

2,970  00 

14,790  00 

10,000  00 

9,412  50 

9,293  75 

4,712  50 

4,925  00 

4,562  50 

6,890  80 

2,918  40 

12,000  00 

4,600  00 

4,725  00 

9,262  50 

4,925  00 

20,000  00 

15,000  00 

16,385  00 

14,687  50 

6,580  00 

9,000  00 

4,693  75 

6,615  00 

25,000  00 

3,980  00 

5,000  00 

9,812  50 

4,437  50 

1,772  50 

10,000  00 

4,000  00 

4,825  00 
4,875  00 

27,057  50 
980  00 

10,000  00 
4,787  50 
5,000  00 
4,750  00 
9,550  00 

12,790  00 

13,900  00 
3,000  00 
5,000  00 

17,000  00 
5,000  00 
4,300  00 
4,800  00 
5,000  00 
4,950  00 
1,992  50 

20,000  00 

)52,501  92 


Rate. 
87 
71 
71 
79 
74 
83 
71 
87 
73 
74 
93 
81 
84 
85 
86 
77 
90 
89- 
48 
85 
87 
61 
85 
79 
99 
96 
76 
85 
83 
76 
89 
60 
70 
96 
91 
96 
87 
69 
86 
93 
84 
90 
104 
55 
75 
83 
89 

102 
91 
84 
91 
87 
95 
93 
95 
91 
83 
93 
97 
98 
88 

100 
85 
78 
96 
99 
99 


Market  Value. 

$4,350  00 

710  00 

6,390  00 

7,900  00 

2,220  00 

4,150  00 

4,260  00 

6,090  00 

7,-300  00 

7,400  00 

4,650  00 

4,050  00 

8,400  00 

8,500  00 

4,300  00 

7,700  00 

2,700  00 

15,130  00 

4,800  00 

8,500  00 

8,700  00 

3,050  00 

4,250  00 

3,950  00 

6,930  00 

2,880  00 

11,400  00 

4,250  00 

4,150  00 

7,600  00 

4,450  00 

12,000  00 

10,500  00 

16,320  00 

13,650  00 

6,720  00 

7,830  00 

3,450  00 

6,020  00 

23,250  00 

3,360  00 

4,500  00 

10,400  00 

2,750  00 

1,500  00 

8,300  00 

3,560  00 

5,100  00 
4,550  00 

23,520  00 
910  00 
8,700  00 
4,750  00 
4,650  00 
4,750  00 
9,100  00 

11,620  00 

13,950  00 
2,910  00 
4,900  00 

14,960  00 
5,000  00 
4,250  00 
3,900  00 

■4,800  00 
4,950  00 
1,980  00 

17,600  00 

$875,320  00 
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SALEM  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

Incorporated  April  17,  1838.    Commenced  business  May  1,  1838. 
6.  HERBERT  WILKINS,  President.  ARTHUR  DERBY,  Secretary. 

Office,  43  Church  Street. 

Income, 
Net  fire  premiums,  .         .         .         .         .         .         .         . 

Gross  interest  on  mortgages,  $140.25;  stocks  and  bonds,  $1,158.73; 
bank  deposits,  $199.37,        .         .         .         .... 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  .         .         .         . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .         .         .         . 

Agents'  compensation,  including  brokerage. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,   ..... 

Maps,  including  corrections,    .         .         . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Dividends  to  pohcy  holders,    .         .         .         . 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  .         .         .         .         . 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,  .         .         .         , 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $16.95;  bonds,.  $219.87, 


56,664  79 
1,498  35 


P8,163  14 

43,874  82 

582,037  96 


$7,131  40 

, 

394  44 

2,514  84 
3,860  00 

646  18 

72  70 

27  63 

issociations 

911  61 

622  71 

• 

492  92 

384  38 

50  00 

, 

556  95 

10  88 

5,681  87 
47  92 

, 

.  $23,406  43 

$58,631  53 

$3,000  00 
38,111  49 

627  41 

4,637  40 

12,255  23 

5,631  53 


236  82 


Gross  assets. 


5,868  35 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,      ..... 


.127  60 
466  49 


$494  09 


?,374  26 


Liabilities. 
resisted,  $2,086.68; 


Unpaid  losses,  including 

nized  reinsurance,  $908.65,  ..... 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders,  .... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Reinsurance  and  return  premiums,  .... 

Total, 

Surplus  to  policy  holders,        .         .         .         .         . 

Total  liabihties,  including  surplus, 


less  recog- 


$1,178  03 

24,752  81 

2,860  39 

153  93 

493  19 

1,768  57 

1,283  02. 

132,489  94 
25,884  32 

158,374  26 


Fire  risks : 
In  force  Dec.  31,  1918,   . 
Written  during  the  year, 

Total,     .    \. 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog' 
nized  companies, 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks. 

$8,308,039  00 
4,863,108  00 


$13,171,147  00 
4,131,408  00 

$9,039,739  00 

6,374,830  00 

$2,664,909  00 


Cash  Prem's.  Conting't  Prem's. 

$125,900  44  $125,900  44 
74,338  16    74,338  16 


,238  60  $200,238  60 
65,293  21    65,293  21 


$134,945  39  $134,945  39 

89,787  64 


),157  75 


Miscellaneous. 
Net  losses  paid  from  organization  of  company. 
Dividends  to  policy  holders  during  1919:  20  per  cent. 


$615,094  83 


Schedule  A,    Stocks  and  Bonds 

Railroad  Stocks. 
7  shares  Boston  &  Maine,  preferred, 
2       "      Boston  &  Maine,  common,  . 
Miscellaneous  Stocks. 
36  shares  Salem  Gas  Light,         .  .  .  . 

Bonds. 
Canada  5|s,  1929,     ...... 

United  States  4^3,  1942,  op.  1927, 
United  States  4^5,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

Maiden,  Mass.,  4s,  1925 

American  Tel.  &  Tel.  coll.  trust  5s,  1946,     . 
Pittsfield  Electric  1st  6s,  1933,   .  .  .  . 


OWNED   BY  the  COMPANY. 

Book  Value.  Rate.         Market  Value. 

$700  00  51      $357  00 

200  00  34        68  00 


4,326  29 


130 


4,680  00 


1,940  00 

101 

2,020  00 

3,000  00 

100 

3,000  00 

5,000  00 

100 

5,000  00 

12,965  20 

100 

13,000  00 

1,957  50 

99 

1,980  00 

5,925  00 

91 

5,460  00 

2,097  50 

104 

2,080  00 

$38,111  49 

§37,645  00 
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SOUTH  DANVERS  MUTUAL  FIRE  INSURANCE  COMPANY, 

CONCORD. 

Incorporated  June  12,  1829.    Commenced  business  Aug.  1,  1829. 
PRESCOTT  KEYES,  President.  FRANK  TAYLOR,  Secretary. 

Income. 
Net  fire  premiums,  $71,807.83;  marine,  $9,485.71,     .         .         .       $81,293  54 
Gross  interest  on  stocks  and  bonds,  $2,610.26;    bank  deposits, 

1173.44;  all  other,  $2.14, 2,785  84 

Total  income,  .         .         .         .         .         .         . 

Ledger  assets,  Dec.  31,  1918,  ...... 

Total, 

Disbursements. 
Net   amount   paid   policy   hoklers   for  fire   losses,   $14,345.45 

marine,  $1,434.08, 

Loss  adjustment  expenses,       ...... 

Agents' compensation,  including  brokerage, 

Agents'  allowances,         ....... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes. 

Other  taxes,  licenses  and  fees. 

Legal  expenses,      .         .       _  . 

Advertising,  subscriptions,  printing  and  stationery, 

Dividends  to  policy  holders,    . 

Gross  loss  on  sale  of  bonds, 

Borrowed  money  repaid, 

Interest  on  borrowed  money,  . 

All  other  disbursements. 

Total  disbursements. 

Balance,  .         .         .         .         .         .         .    ■     .         .       $94,977  17 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (Schedule  A),  .         .         .         .  $61,244  99 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  18,076  90 

Agents'  balances,   .........  15,655  28 

Total  ledger  assets,  .         .         .         .         .         .-        .       $94,977  17 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,       .......  645  83 

Market  value  of  stocks  and  bonds  over  book  value,   .         .         .  1,447  01 

Reinsurance  recoverable  on  paid  losses,    .....  381  05 


$84,079  38 
61,447  51 

$145,526  89 

.'   $15,779  53 
102  33 

16,389  27 
992  44 

508  57 

832  96 

299  22 

728  61 

12  52 

480  96 

6,510  21 

2,900  35 

5,000  00 

5  26 

7  49 

.   $50,549  72 

Gross  assets, 


r,451  06 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 

Admitted  assets, 


$974   C2 


S96,477  04 


Liabilities. 
Unpaid  losses,  including  $760  resisted,  $5,204.51;    less  recog- 
nized reinsurance,  $1,679.08,         ...... 

Unearned  premiums  on  outstanding  risks,  .         .         . 

Dividends  due  poHcy  holders,  ...... 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  .         .         .         . 

Total, 

Surplus  to  policy  holders,         .       " 

Total  liabilities,  including  surplus,     .         . 


$3,525  43 

58,725  59 

441  60 

500  00 

800  00 

$63,992  62 

32,484  42 

3,477  04 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 
Excess  premiums  on  account  of 

reinsurance, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog 
nized  companies. 

Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies, 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

$7,129,491  00 
7,928,349  00 


$15,057,840  00 
4,621,741  00 

$10,436,099  00 

3,465,830  00 

$6,970,269  00 

$121,993  00 
688,632  00 

$810,625  00 
222,892  00 

$587,733  00 

157,532  00 

$430,201  00 


Cash  Prem's. 

$101,721  56 
101,102  89 

64  01 

$202,888  46 
64,990  27 

$137,898  19 

43,092  57 

$94,805  62 

$2,917  67 
14,975  25 

$17,892  92 
5,182  41 

$12,710  51 

3,593  10 

$9,117  41 


Conting't  Prem"s. 

$101,721  56 
69,140  32 


$170,861  88 
50,943  14 

$119,918  74 


52,917  67 

4,278  85 

57,196  52 
3,603  42 

§3,593  la 


Miscellaneous. 
Div^idends  to  poHcy  holders  during  1919:  20  and  10  per  cent. 
Net  premiums  written  during  the  year :  motor  vehicles,  $9,485.71 ; 

wind  storms  and  tornadoes,  $229.69;  explosion,  $31.67. 
Losses  incurred  during  the  year:  motor  vehicles,  $823.45;  wind 

storms  and  tornadoes,  $3.22;  explosion,  $5.34. 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
61  shares  Pennsylvania,     .  .  . 

Bank  Stocks. 
1  share    Cape  Ann  National,  Gloucester,   . 
20  shares  Warren  National,  Peabody, 
Miscellaneous  Stocks. 

24  shares  American  Telephone  &  Telegraph, 
20       "      Androscoggin  Mills,  Maine, 
10       "      Nashua  Manufacturing, 

25  "      Nashua  Manufacturing,  pref., 
16       "      Old  Bay  State  Insurance,     . 

Government  Bonds. 
Anglo-French  5s,  1920,       .... 
British  government  Sfs,  1921,    . 
British  government  55s,  1922,     . 

Canada  5is,  1921, 

United  States  War  Savings  Stamps  (issue  of  1918) 

State  and  Municipal  Bonds 
Alberta  5s,  1926, 
Boston,  Mass.,  4s,  1946,     . 
British  Columbia  4is,  1925, 
Concord,  Mass.,  4s,  1931,  . 
Ontario  5s,  1926, 

Railroad  Bonds. 
Boston  &  Maine  4s,  1942, 
New  York  Central  &  Hudson  River  3 is,  1997, 
New  York,  New  Haven  &  Hartford  4s,  1922, 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  6s,  1922, 
American  Tel.  &  Tel.  coll.  trust  4s,  1929,     . 
American  Tel.  &  Tel.  coll.  trust  5s,  1946,     . 
Brown  Co.  6s,  1921,  .... 

New  England  Tel.  &  Tel.  coll.  trust  5s,  1932, 
United  Electric  Securities  5s,  1944, 
Western  Tel.  &  Tel.  5s,  1932,     . 


Book  Value. 

Rate. 

Market  Value. 

$3,499  36 

94 

$2,867  00 

150 

00 

150 

150 

00 

2,200 

00 

120 

2,400 

00 

2,915  90 

105 

2,520 

00 

2,000 

00 

225 

4,500 

00 

960 

00 

300 

3,000 

00 

2,500 

00 

105 

2,625 

00 

5,120 

00 

320 

5,120 

00 

960 

86 

97 

970  00 

985 

00 

99 

990 

00 

1,960 

00 

98 

1,960 

00 

4,987  50 

100 

5,000 

00 

),      846 

00 

- 

870  00 

970 

00 

95 

950 

00 

974  00 

94 

940 

00 

i     3,725  00 

94 

3,760 

00 

988 

75 

96 

960 

00 

2,000 

00 

96 

1,920 

00 

3,084 

50 

69 

2,070  00 

2,094  37 

75 

1,500 

00 

750 

00 

80 

800 

00 

2,823 

75 

96 

2,880 

00 

1,920 

00 

99 

1,980 

00 

1,790 

00 

84 

1,680 

00 

992 

50 

91 

910 

00 

3,000 

00 

100 

3,000 

00 

1,000 

00 

93 

930 

00 

3,960 

00 

90 

3,600 

00 

2,087  50 

92 

1,840 

00 

$61,244  99 

$62,692  00 

TRADERS'  AND  MECHANICS'  INSURANCE  COMPANY,  LOWELL. 

Incorporated  June,  1848.    Commenced  business  June,  1848. 
EDWARD  M.  TUCKE,  President.  EDWARD  W.  BRIGHAM,  Secretary. 

Office,  53  Central  Street. 

Income. 

Net  fire  premiums, 


Gross   interest   on   mortgages,    $1,236.72 

$21,930.94;  bank  deposits,  $429.15, 
Gross  profit  on  sale  of  stocks, 
Gross  increase  in  book  value  of  bonds. 

Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 

Total, 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .  . 

Agents'  compensation,  including  brokerage. 


stocks   and   bonds. 


$177,118  02 

23,596  81 
1,244  80 

458  50 


,418  13 
421,288  93 

$623,707  06 


$44,539  22 

1,520  14 

31,730  34 
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Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    .  .         .         . 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      .         .         .         .         ... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Dividends  to  policy  holders,    .... 

Gross  decrease  in  book  value  of  stocks  and  bonds. 
Assessments  on  stocks,    ..... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks  and  bonds  (Schedule  A) ,  . 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Reinsurance  recoverable  on  paid  losses,    . 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $40L65;  bonds,  |2,424.97, 

Gross  assets,   ......... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $459  16 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    625  00 

Book  value  of  stocks  and  bonds  over  market 
value, 36,977  00 

Mortgage  loan  (other  than  first  lien)  and  ac- 
crued interest,    .         .         .         .         .         .  201  70 

Admitted  assets,      .         .         .         .         .         . 

Liabilities. 
Unpaid  losses,  including  $250  resisted,  $13,373.43;  less  recognized 

reinsurance,  $2,639.22,  .... 

Unearned  premiums  on  outstanding  risks, 
Dividends  due  policy  holders, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,        .... 

Total  liabiUties,  including  surplus,     . 


$3,036  59 

15,1.30  98 

1,954  94 

1,430  56 

169  19 

1,937  13 

1,979  40 

3,337  76 

1,014  45 

1,265  00 

1,324  34 

35  87 

38,389  38 

1,775  00 

2,421  25 

321  36 

$153,312  90 

$470,394  16 


$16,793  00 

394,100  00 

200  00 

35,179  98 

22,144  88 

1,976  30 

$470,394  16 


2,826  62 
$473,220  78 


38,262  86 
$434,957  92 


$10,734  21 
258,136  10 

2,658  52 
375  26 

2,700  00 

$274,604  09 
160,353  83 

$434,957  92 
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Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .       _ . 
Expii'ed  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recoj 
nized  companies, 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks. 

139,931,113  00 
16,129,237  00 


Cash  Prem's.  Conting't  Prem  s. 

$567,757  43  $567,757  43 
219,586  47   219,586  47 


$56,060,350  00 
13,869,880  00 

$42,190,470  00 

4,827,129  00 


$787,343  90     $787,343  90 
208,079  46       208,079  46 


$579,264  44     $579,264  44 
68,744  20 


$37,363,341  00         $510,520  24 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         .  $7,004,359  85 
Net  losses  paid  from  organization  of  company,  .  .  .     2,900,157  99 

Cash  dividends  paid  policy  holders  from  organization  of  company,    2,817,355  13 
Dividends  to  poHcy  holders  during  1919:  20  per  cent. 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 

50  shares  Boston  Elevated, 
235       "       Massachusetts  Electric,  preferred, 

25       "      Vermont  &  Massachusetts, 
Miscellaneous  Stocks. 

43  shares  Boott  Mills,       .... 

95       "      Lawrence  Gas,  .... 
462       "       Lowell  Gas  Light,      . 
200       "       Massachusetts  Gas,  preferred,     . 

66       "       Merrimack  Manufacturing,  preferred, 
5       "       Middlesex  Co., 
100       "       United  States  Steel,  pref.,  . 

Government  Bonds. 
United  States  4s,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1938,  op.  1933, 
United  States  S^s,  1947,  op.  1932, 
United  States  4fs,  1923,  op.  1922, 

State  Bonds. 
Massachusetts  3s,  1941,     .... 

Railroad  Bonds. 
Boston  &  Maine  4Js,  1944, 
Boston  &  Maine  4s,  1926, 
Illinois  Central  (Omaha  Div.)  3s,  1951, 
Long  Island  (No.  Shore  Branch)  5s,  1932,    . 
Long  Island  City  &  Flushing  5s,  1937, 
New  England  5s,  1945,       .... 
Ogdensburg  &  Lake  Champlain  4s,  1948, 
Rutland  Canadian  4s,  1949, 
Southern  (St.  Louis  Div.)  4s,  1951,      . 
United  Trac.  &  Electric,  Providence,  5s,  1933, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  6s,  1925, 
Blackstone  Valley  Gas  &  Electric  5s,  1939, 
New  York  Telephone  debenture  6s,  1949,    , 


Book  Value. 

Rate. 

Market  Value. 

$5,000  00 

69 

$3,450  00 

23,500  00 

15 

3,525  00 

2,500  00 

94 

2,350  00 

4,300  00 

100 

4,300  00 

9,500  00 

120 

11,400  00 

46,200  00 

178 

82,236  00 

20,000  00 

69 

13,800  00 

6,600  00 

82 

5,412  00 

500  00 

60 

300  00 

10,000  00 

115 

11,500  00 

5,000  00 

100 

5,000  00 

5,000  00 

100 

5,000  00 

10,000  00 

100 

10,000  00 

10,000  00 

101 

10,100  00 

20,000  00 

100 

20,000  00 

25,000  00 

82 

20,500  00 

20,000  00 

69 

13,800  00 

25,000  00 

79 

'   19,750  00 

15,000  00 

63 

9,450  00 

10,000  00 

92 

9,200  00 

1,000  00 

95 

950  00 

10,000  00 

94 

9,400  00 

20,000  00 

63 

12,600  00 

20,000  00 

68 

13,600  00 

15,000  00 

75 

11,250  00 

15,000  00 

53 

7,950  00 

30,000  00 

102 

30,600  00 

5,000  00 

94 

4,700  00 

5,000  00 

100 

5,000  00 

$394,100  00 

$357,123  00 
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UNITED  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Oct.  31,  1908.    Commenced  business  Nov.  5,  1908. 

Guaranty  Capital,  §100,000. 

LOUIS  K.  LIGGETT,  President.  ARCHIE  W.  CAMPBELL,  Secretary. 

Office,  141  Milk  Street. 


Income. 
Net  fire  premiums,  $246,956.05;  marine,  $65,314.07,  . 
Gross  interest  on  mortgages, . 1112. 50;   collaterals, -$416.16;  stocks 
and  bonds,  $17,128.47;  bank  deposits,  $719.11;  all  other,  $0.50, 
Gross  profit  on  sale  or  maturity  of  bonds,  .... 

A.  W.  Campbell  agency,  ....... 

Commission  on  reinsurance,     ....... 

Total  income,  .  .         .  .         .  . 

Ledger  assets,  Dec.  31,  1918,  ...... 

Total, 

Disbursements. 
Net   amount   paid   policy   holders   for  fire   losses,   $93,619.49 

marine,  $11,157.99, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .         .  .  .  .         .         . 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,   ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  -and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ........ 

Advertising^  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Dividends  to  policy  holders,    .  .         .         .         . 

Dividends  on  guaranty  capital,         ..... 

Gross  loss  on  sale  or  maturity  of  bonds,    .... 

Investment  expense,       ....... 

Total  disbursements,         ...... 

Balance,  .         .    ■     . 

Ledger  Assets, 
Mortgage  loans  on  real  estate,  ..... 

Loans  secured  by  collateral  (Schedule  A), 
Book  value  of  stocks  and  bonds  (Schedule  B),  . 
Cash  in  office,         ........ 


$312,270  12 

18,376  74 

133  76 

3,500  00 

10,316  51 


$344,597  13 

407,461  60 

$752,058  73 

$104,777  48 

3,687  62 

9,433  83 

368  23 

710  58 

29,805  70 

2,867  85 

2,950  00 

121  00 

965  92 

563  42 

6,513  01 

2,600  65 

75  00 

8,089  52 

260  94 

67,526  62 

7,000  00 

1,938  63 

6  25 

$250,262  25 

$501,796  48 


$4,500  00 

7,500  00 

408,715  82 

65  2& 
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Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,   ......... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $116.25;  bonds,  $5,993.62; 
collateral  loans,  $35;  other  assets,  $47.35,     .... 

Gross  assets,   ......... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $782  75 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    377  50 

Book  value  of  stocks  and  bonds  over  market 
value,         .         .         .         .         .         .         .  13,600  82 


$56,920  29 
24,095  09 

$501,796  48 


6,192  22 
$507,988  70 


Admitted  assets,      .         . 

Liabilities. 
Unpaid  losses,  $8,980.03;  less  recognized  reinsurance,  $777.37, 
Unearned  premiums  on  outstanding  risks,  .  .         . 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total,     ._        . 
Guaranty  capital,  .... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 
Fire  risks : 


$100,000  00 
206,329  62 


14,761  07 


,227  63 


$8,202  66 

172,818  38 

1,876  97 

4,000  00 

$186,898  01 

306,329  62 
$493,227  63 


In  force  Dec.  31,  1918,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog 
nized  companies. 

Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog 
nized  companies. 

Net  amount  in  force, 


Risks. 

$17,992,058  00 
20,317,712  00 

$38,309,770  00 
17,068,383  00 

$21,241,387  00 

3,712,073  00 


Cash  Prem's.  Conting't  Prem's. 

$288,740  66  $288,740  66 
325,410  82   325,410  82 


,151  48 
277,031  22 


,151  48 
277,031  22 


$337,120  26  $337,120  26 
62,073  94 


$17,529,314  00    $275,046  32 


$294,555  00 

2,445,112  00 

$2,739,667  00 

629,417  00 

$2,110,250  00 

20,000  00 

$2,090,250  00 


$9,425  15 
74,132  40 

$83,557  55 
21,138  34 

^62,419  21 

128  00 

^62,291  21 


$9,425  15 
74,132  40 

^83,557  55 
21,138  34 

162,419  21 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  paid  policy  holders  from  organization  of  company, 
Dividends  to  policy  holders  dm-ing  1919:  30  per  cent. 
Net    premiums    wi-itten    during    the    year:     motor    vehicles, 

S66,064.99;  wind  storms  and  tornadoes,  1243.62. 
Losses  incurred  during  the  year:    motor  vehicles,  $13,817.67; 

wind  storms  and  tornadoes,  0. 


[,584,100  18 
613,156  25 
374,284  30 


Schedule  A. 


74  shares  United  Drug,  1st  preferred, 

75  "  United  Drug,  common, 
25  "  United  Drug,  common, 
31       "      United  Drug,  common, 


Securities  held  as  Collateral. 

Company's 

Market  Value. 

.       $3,848  00  1 

.      10,500  00  / 

3,500  00 

2,700  00 


520,548  00 


Loaned 
Thereon. 

$4,000  00 

1,500  00 
2,000  00 

$7,500  00 


Schedule  B.  Stocks  and  Bonds  owned  by  the  Company. 


Stocks. 
50  shares  Chic,  Rock  Is.  &  Pac.  R.R.,  B.  pref., 
50       "       Massachusetts  Trust  Associates,  pref., 
50       "       Massachusetts  Trust  Associates,  com., 

Government  Bonds. 
United  States  3is,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4^8,  1942,  op.  1927, 
United  States  4is,  1928,  . 
United  States  4is,  1938,  op.  1933, 
United  States  4|s,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 
United  States  Federal  Land  Bank  4§s,  1939, 
United  States  War  Savings  Stamps  (issue  of  1918) , 

State,  County  and  Municipal  Bonds. 
Boston,  Mass.,  tax  exempt  4s,  1923,    . 
Boston,  Mass.,  tax  exempt  4js,  1922, 
Cambridge,  Mass.,  tax  exempt  4s,  1922, 
Cambridge,  Mass.,  tax  exempt  Z\s,  1946, 
Foxborough,  Mass.,  tax  exempt  4|,  1920, 
Gloucester,  Mass.,  tax  exempt  4s,  1920-23, 
Gloucester,  Mass.,  tax  exempt  4s,  1924-27, 
Georgetown,  Mass.,  tax  exempt  4s,  1923, 
King  County,  Wash.,  5s,  1933,  op.  1930, 
Lakewood,  O.,  5s,  1933,      . 
Los  Angeles,  Cal.,  4^3,  1930, 
Lowell,  Mass.,  tax  exempt  4s,  1923,    . 
Massachusetts  tax  exempt  4s,  1921,    . 
Massachusetts  3Js,  1943,   . 
Marblehead,  Mass.,  tax  exempt  4s,  1921, 
Newton,  Mass.,  3|s,  1922, 
Newburyport,  Mass.,  3|s,  1928, 
Oakland  County,  Mich.,  b\s,  1927,      . 
Oklahoma  City,  Okla.,  5s,  1936, 
Oregon  4s,  1927, 
Swampscott,  Mass.,  3|s,  1928, 
San  Francisco,  Cal.,  4:\s,  1930, 
Taunton,  Mass.,  4s,  1937, 
Vermont  41s,  1931,  . 
Worcester,  Mass.,  tax  exempt  4s,  1920, 
Worcester,  Mass.,  tax  exempt  4s,  1930, 

Railroad  Bonds. 
Chicago  Jet.  &  Union  Stk.  Yds.  5s,  1940, 
Chicago,  Milw.  &  St.  Paul  4^s,  2014,  . 


Book  Value. 
$4,875  00 

5,000  00 

5,000  00 
5,000  00 
4,775  00 
8,000  00 

45,000  00 
9,390  00 

20,000  00 

5,055  00 

834  00 

1,010  00 
1,025  30 
2,029  60 
4,232  00 
1,007  10 

8,262  98 

1,015  50 
3,109  50 
5,153  50 
4,871  50 
3,078  80 

10,193  00 
8,633  00 
2,076  60 
972  00 
4,640  00 
5,123  34 
5,087  50 
4,812  50 
9,216  00 
4,874  00 
4,668  50 
4,977  00 
5,173  00 

10,755  00 

6,930  00 
3,862  50 


Rate. 
68 

100 


100 
100 

93 
100 
100 

93 
100 
100 


100 

100 

100 

90 

100 

99 

100 

100 

103 

105 

99 

99 

100 

88 

100 

98 

95 

102 

101 

97 

96 

99 

95 

100 

100 

99 

92 
73 


Market  Value. 
$3,400  00 

5,000  00 

5,000  00 
5,000  00 
4,650  00 
8,000  00 

45,000  00 
9,300  00 

20,000  00 

5,000  00 

870  00 

1,000  00 
1,000  00 
2,000  00 
4,500  00 
1,000  00 
3,960  00 
4,000  00 
1,000  00 
3,090  00 
5,250  00 
4,950  00 
2,970  00 
10,000  00 
8,800  00 
2,000  00 
980  00 
4,750  00 
5,100  00 
5,050  00 
4,850  00 
9,600  00 
4,950  00 
4,750  00 
5,000  00 
5,000  00 
9,900  00 

6,440  00 
3,650  00 
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Interborough  Rapid  Transit  7s,  1921, 

Interborough  Rapid  Transit  5s,  1966, 

Intermountain  Ry.,  Light  &  Power  6s,  1937, 

Jackson  Light  &  Traction  5s,  1922, 

Minn.,  St.  Paul  &  S.  Ste.  Marie  4s,  1938,     . 

Oregon  &  California  5s,  1927, 

Pennsylvania  gen.  5s,  1968, 

Southern  Pacific  conv.  4s,  1929, 

Southern  Pacific  (San  Fran.  Term.)  4s,  1950, 

Union  Pacific  6s,  1928, 

Virginian  5s,  1962,    . 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  4s,  1929,  . 
American  Tel.  &  Tel.  6s,  1924,   . 
Allied  Packers,  Inc.,  conv.  6s,  1939, 
Buffalo  General  Electric  1st  ref.  5s,  1939,     . 
Cleveland  Electric  Illuminating  5s,  1939, 
Edison  Electric  Illuminating,  Boston,  5s,  1922, 
Fore  River  Ship  Building  5s,  1923,      . 
Fayette  County  Utilities  6s,  1936, 
Gage  County  Gas,  Light  &  Power  6s,  1929, 
Hydraulic  Power,  Niagara  Falls,  5s,  1951,   . 
Indiana  Power  &  Water  6s,  1936, 
Louisville  Gas  &  Electric  7s,  1923, 
Maiden  &  Melrose  Gas  Light  6s,  1924, 
Mid-Continental  UtiHties  6s,  1937,      . 
Minneapolis  Gas  Light  5s,  1930, 
Nowata  County  Gas  6s,  1920,    . 
Nowata  County  Gas  6s,  1924,    . 
Northwest  Electric  &  Water  Works  6s,  1937, 
New  York  Tel.  &  Tel.  6s,  1949, 
Niagara,  Lockport  &  Ontario  Power  6s,  1958, 
Nevada-California  Electric  6s,  1946,   . 
Peoples  Gas  Light  &  Coke  5s,  1947,    . 
Sidney  Electric  6s,  1935,    .... 
San  Antonio  Water  Supply  5s,  1933,  . 
Tri  City  Gas  6s,  1927-28, 
Utah  Gas  &  Coke  5s,  1936, 
West  Penn.  Power  6s,  1958, 
Washington  Coast  Utilities  6s,  1922,  . 


Book  Value. 

Rate. 

Market  Value. 

$985  00 

85 

$850  00 

8,875  00 

69 

6,210  00 

4,675  00 

93 

4,650  00 

4,712  50 

84 

4,200  00 

4,650  00 

87 

4,350  00 

5,087  50 

96 

4,800  00 

4,962  50 

96 

4,800  00 

4,400  00 

84 

4,200  00 

1,589  00 

79 

1,580  00 

4,900  00 

104 

5,200  00 

4,950  00 

90 

4,500  00 

5,535  00 

84 

5,040  00 

8,932  50 

99 

8,910  00 

4,475  00 

92 

4,600  00 

4,932  50 

93 

4,650  00 

2,700  00 

94 

2,820  00 

4,825  00 

98 

4,900  00 

10,146  00 

99 

9,900  00 

1,860  00 

90 

1,800  00 

1,030  00 

87 

870  00 

4,450  00 

93 

4,650  00 

3,760  00 

97 

3,880  00 

4,900  00 

100 

5,000  00 

2,895  00 

99 

2,970  00 

4,700  00 

94 

4,700  00 

5,000  00 

89 

4,450  00 

2,431  05 

100 

2,500  00 

463  55 

97 

485  00 

4,750  00 

30 

1,500  00 

5,050  00 

100 

5,000  00 

1,880  00 

95 

1,900  00 

4,800  00 

95 

4,750  00 

5,100  00 

79 

3,950  00 

4,750  00 

94 

4,700  00 

4,675  00 

87 

4,350  00 

4,700  00 

95 

4,750  00 

4,620  00 

81 

4,050  00 

4,900  00 

100 

5,000  00 

950  00 

94 

940  00 

$408,715  82 

$395,115  00 

WEST  NEWBURY  MUTUAL  FIRE  INSURANCE  COMPANY, 
WEST  NEWBURY. 

Incorporated  March,  1828.    Commenced  business  April,  1828. 

GEORGE  G.  CARR,  President.  DANIEL  COONEY,  Secretary. 

[Note.  —  This  company  relies  upon  assessments  on  deposit  notes  to  pay  losses  and  expenses.] 


Income. 


Assessments, 
Policy  fees,    . 
Refund  of  federal  tax,     . 
Borrowed  money,  . 

Total  income. 
Ledger  assets,  Dec.  31,  1918, 

Total,     .         .         . 


15,360  66 

271  50 

47  57 

3,600  00 

$9,279  73 
134  94 

$9,414  67 


no 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Collection  fees,       ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .  .         .         .         , 

State  taxes  on  assessments,      .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery. 
Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  . 

Assessment  returned,      ..... 

Total  disbursements,        .... 

Balance,  ...... 


Ledger  Assets. 
Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  not  on  interest, 


$278  22 

6  00 

262  02 

801  57 

2  00 

6  65 

17  35 

103  18 

7,525  00 

130  90 

2  56 

$9,135  45 

$279  22 

$80  23 

st,   .    .      198  99 

Total  ledger  assets, 


$279  22 


Furniture  and  safe. 
Gross  assets,   . 


Non-Ledger  Assets. 


75  00 


$354  22 


Furniture  and  safe, 
Admitted  assets, 


Assets  not  admitted. 


75  00 


$279  22 


Unpaid  losses, 
Borrowed  money, 

Total,     . 


Liabilities. 


52,006  00 
800  00 


$2,806  00 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 


Risks.  Deposit  Notes. 

[,657,956  50     $135,109  95 
328,768  00         25,048  83 


1,986,724  50     $160,158  78 
256,655  00         20,528  63 


$1,730,069  50     $139,630  15 


Miscellaneous. 
Net  losses  paid  since  1879,  .... 
Assessments  laid  during  the  year  on  deposit  notes. 


$109,146  29 
5,360  66 
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WORCESTER  MANUFACTURERS'  MUTUAL  INSURANCE 
COMPANY,  WORCESTER. 

Incorporated  March  31,  1855.    Commenced  business  March  31,  1855. 
WALDO  E.  BUCK,  President.  WALTER  A.  HARRINGTON,  Secretary. 

Office,  17  Federal  Street. 

Income, 
Net  fire  premiums,  .         .         .         .         .         .         .         •  $1,418,811  30 

Gross  interest  on  stocks  and  bonds,  $55,698.25;   bank  deposits, 

$9,597.13;  aU  other,  $7.92, 65,303  30 

Refund  of  federal  tax,     .         .         .         .         .         .         .         ■         11,680  82 

Total  income,  .         .         .         .         .         .         .         •  $1,495,795  42 

Ledger  assets,  Dec.  31,  1918,  .         .         .         .         .         •         ■     1,572,238  17 

Total,     .         .         .         .         .         .         ...         .  $3,068,033  59 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $106,318  47 

Salaries  and  fees  of  directors,  officers  and  clerks,        .         .         .  25,000  48 

Rents, 1,403  26 

Furniture  and  fixtures,    .          .          .          .          .          .          •          •  486  98 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses,    .         .         .         .         .         .         -.    ■      .         •  23,464  51 

Federal  taxes, 1,442  42 

Other  taxes,  licenses  and  fees,           .         .         ...         .  4,796  99 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  651  37 

Legal  expenses,      .........  1,088  32 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  1,071  43 

Dividends  to  policy  holders,    .         .         .         .         .         .         .  1,051,735  81 

Total  disbursements,        . $1,217,460  04 

Balance, $1,850,573  55 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (Schedule  A),  ....  $1,382,982  41 

Cash  in  office, 37  62 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .       392,050  72 

Premiums  in  course  of  collection,     ......         75,502  80 

Total  ledger  assets,  . $1,850,573  55 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $14,142.70;  other  assets,  $1,400,       .         15,542  70 

Gross  assets, $1,866,116  25 

Assets  not  admitted'. 
Book  value  of  stocks  and  bonds  over  market  value,  .         .         .         97,930  41 

Admitted  assets,      ........  $1,768,185  84 
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Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total,     .  .         .         .         . 

Surplus  to  policy  holders,         .... 

Total  liabilities,  including  surplus, 


$16,755  74 

873,208  60 

772  11 

7,840  41 


,576  86 
869,608  98 

1,768,185  84 


Fire  risks : 
In  force  Dec.  31,  1918,   . 
Written  during  the  year, 

Total,     .    -     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks.                         Cash  Prem's.  Conting't  Prem's. 

.  $207,289,460  00    $1,471,471  80  $7,357,359  00 

.    205,500,017  00      1,475,841  02  7,379,205  10 


$412,789,477  00    $2,947,312  82  $14,736,564  10 
171,464,122  00      1,225,486  38      6,127,431  90 


$241,325,355  00    $1,721,826  44    $8,609,132  20 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $20,035,350  40 

Net  losses  paid  from  organization  of  company,  .  .  .     2,392,696  22 

Cash  dividends  paid  policy  holders  from  organization  of  company,  15,601,913  96 
Dividends  to  policy  holders  during  1919:  91,  84  and  78  per  cent. 
Losses  incurred  during  the  year:   wind  storms  and  tornadoes, 
$1,604.36;   sprinkler  leakage,  $4,963.33. 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
52  shares  Norwich  &  Worcester,  preferred, 
100       "      Southern  Pacific, 
100       "      Union  Pacific,  preferred,     . 

Miscellaneous  Stocks. 
200  shares  Northwestern  Telegraph,    . 

Government  Bonds. 
United  States  3^s,  1947,  op.  1932, 
United  States  4Js,  1942,  op.  1927, 
United  States  4is,  1928,  . 
United  States  4Js,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

State  and  Municipal  Bonds. 
Massachusetts  SJs,  1943,  . 
New  York,  N.  Y.,  4s,  1958, 
New  York  4s,  1961,  .... 

Railroad  Bonds. 
Atch.,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Boston  &  Albany  terminal  3|s,  1951,  . 
Boston  &  Albany  improvement  4s,  1934, 
Boston  &  Lowell  3|s,  1923, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Maine  4is,  1944, 
Boston  &  Maine  4s,  1926, 
Central  of  New  Jersey  5s,  1987, 
Chesapeake  &  Ohio  4fs,  1992, 
Chicago,  Burlington  &  Quincy  4s,  1958, 
Chicago,  Burlington  &  Quincy  32S,  1949, 
Chicago,  Indiana  &  Southern  4s,  1956, 
Chicago  Jet.  &  Union  Stk.  Yds.  coll.  tr.  5s,  1940 
Chicago  &  North  Western  4s,  1987,    . 


Book  Value. 

Rate. 

Market  Value. 

$10,700  00 

106 

$5,512  00 

10,775  00 

108 

10,800  00 

7,670  00 

73 

7,300  00 

12,487  50 

96 

9,600  00 

120,000  00 

100 

.  120,000  00 

80,000  00 

100 

80,000  00 

50,000  00 

100 

50,000  00 

200,000  00 

100 

200,000  00 

100,000  GO 

100 

100,000  00 

4,447  50 

88 

4,400  00 

20,000  00 

95 

19,000  00 

30,000  00 

102 

30,600  00 

15,000  00 

84 

12,600  00 

15,000  00 

71 

10,650  00 

19,800  00 

87 

17,400  00 

20,000  00 

87 

17,400  00 

20,000  00 

83 

16,600  00 

20,000  00 

69 

13,800  00 

9,800  00 

79 

7,900  00 

10,000  00 

106 

10,600  00 

15,000  00 

81 

12,150  00 

35,000  00 

85 

29,750  00 

14,456  25 

78 

11,700  00 

9,487  50 

81 

8,100  00 

25,000  00 

92 

23,000  00 

19,500  00 

84 

16,800  00 
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Chicago,  Rock  Is.  &  Pacific  1st  and  ref.  4s,  1934 

Concord  &  Montreal  1st  4s,  1920, 

Delaware  &  Hudson  4s,  1943,     . 

Erie  (Penn.  coll.)  4s,  1951, 

Kansas  City  Terminal  4s,  1960, 

Lake  Shore  &  Michigan  South.  4s,  1928, 

Lake  Shore  &  Michigan  South.  4s,  1931, 

Minn.,  St.  Paul  &  S.  Ste.  Marie  4s,  1938, 

New  London  Northern  4s,  1940, 

New  York  Central  Lines  equip,  trust  4^8,  1923, 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 

North.  Pacific  prior  lien  ry.  and  land  gr.  4s,  1997 

Ogdensburg  &  Lake  Champlain  4s,  1948, 

Old  Colony  4s,  1924, 

Oregon  Railroad  &  Navigation  4s,  1946, 

Oregon  Short  Line  5s,  1946, 

Oregon  Short  Line  4s,  1929, 

Ore.-Washington  R.R.  &  Nav.  1st  &  ref.  4s,  1961 

Pennsylvania  Company  4:^8,  1921, 

Pittsburgh,  Cin.,  Chic.  &  St.  Louis  4is,  1942, 

Providence  &  Worcester  4s,  1947, 

Richmond- Washington  4s,  1943, 

Rio  Grande  Western  4s,  1939,    . 

Southern  Pacific  conv.  4s,  1929, 

Southern  Pacific  conv.  5s,  1934, 

Toronto,  Hamilton  &  Buffalo  4s,  1946 

Union  Pacific  4s,  1947, 

Wisconsin  Central  4s,  1949, 

Miscellaneous  Bonds. 
American  Agricultural  Chemical  5s,  1928,    . 
American  Telephone  &  Telegraph  4s,  1929, 
Massachusetts  Gas  4^s,  1929,     . 
New  York  Telephone  1st  gen.  4is,  1939,      . 


Book  Value. 
$9,062  50 
45,000  00 
19,950  00 

9,400  00 
14,662  50 
20,000  00 
.  8,750  00 
14,250  00 
24,812  50 
19,763  66 
23,531  25 
22,937  50 
10,000  00 
15,000  00 
10,000  00 

5,000  00 
19,475  00 

13.961  25 
25,000  00 
10,000  00 
50,000  00 
10,000  00 
10,000  00 

9,888  75 
1,980  00 
4,887  50 
5,000  00 
9,200  00 

8,955  00 

18.962  50 
9,703  75 
9,725  00 

,382,982  41 


Rate. 
71 
97 
88 
84 
80 
90 
89 
87 
78 
97 
96 
84 
63 
94 
84 
98 
86 
79 
99 
96 
87 
87 
70 
84 
109 
77 
89 
76 

99 
84 
93 
90 


Market  Value. 

$7,100  00 

43,650  00 

17,600  00 

8,400  00 

12,000  00 

18,000  00 

8,900  00 

13,050  00 

19,500  00 

19,400  00 

24,000  00 

21,000  00 

6,300  00 

14,100  00 

8,400  00 

4,900  00 

17,200  00 

11,850  00 

24,750  00 

9,600  00 

43,500  00 

8,700  00 

7,000  00 

8,400  00 

2,180  00 

3,850  00 

4,450  00 

7,600  00 

8,910  00 

16,800  00 

9,300  00 

9,000  00 

$1,285,052  00 


WORCESTER  MUTUAL  FIRE  INSURANCE  COMPANY,  WORCESTER. 

Incorporated  Feb.  11,  1823.    Commenced  business  May  1,  1824. 
WILLIS  E.  SIBLEY,  President.  HARRY  HARRISON,  Secretary. 

Office,  377  Main  Street. 

Income. 

Net  fire  premiums, 1175,338  06 

Gross  interest  on  mortgages,  $14,222.84;  bonds,  $26,580.60; 
bank  deposits,  $889.73;  gross  rents,  including  $2,500  for  com- 
pany's own  occupancy,  $15,618.78,        .....         57,311  95 


Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 

Total 


$232,650  01 
1,078,001  91 

^,310,651  92 


Disbursements 
Net  amount  paid  policy  holders  for  fire  losses. 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,         .... 
Field  supervisory  expenses, 


$35,923  59 

708  07 

25,926  25 

210  41 

3,585  04 
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Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $2,500  for  company's  own  occupancy, 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and- stationery,    . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ...... 

Dividends  to  policy  holders,    ..... 

Total  disbursements,        .... 


Balance,  .         ... 

Ledgek  Assets. 
Book  value  of  real  estate,         .... 

Mortgage  loans  on  real  estate. 

Book  value  of  bonds  (Schedule  A),  . 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


$17,290  51 

2,986  69 

87 

54 

769 

15 

1,362  08 

3,368 

78 

2,234 

24 

990 

93 

300  00 

2,738 

59 

1,478 

13 

4,647 

64 

66,624 

88 

$171,232  52 

$1,139,419  40 

$201,300  00 
253,940  00 

619,000  00 
1,074  10 

48,320  61 
15,784  69 

L,139,419  40 


Non-Ledger  Assets. 
Interest  accrued  on '  mortgages,   $3,427.45;    bonds,   $7,879.19; 
other  assets,  $93.07;    rents  accrued  on  company's  property, 
$495.84, 11,895  55 

Gross  assets, $1,151,314  95 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,    . 
Book  value  of  bonds  over  market  value,  . 


Admitted  assets, 


$82  05 
96,070  00 


96,152  05 
$1,055,162  90 


Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,         .         .         .         . 


$5,634  08 

320,131  55 

2,919  44 

364  64 

2,568  86 

$331,618  57 
723,544  33 


Total  liabilities,  including  surplus, 


$1,055,162  90 
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Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog' 
nized  companies, 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

$39,706,708  00 
12,532,972  00 


$52,239,680  00 
10,711,479  00 

$41,528,201  00 
36,475  00 


Cash  Prem's.  Conting't  Prem's- 

563,844  99  $563,844  99 
182,104  60   182,104  60 


$745,949  59  $745,949  59 
144,421  02   144,421  02 


,528  57 
479  46 


,528  57 


$41,491,726  00         $601,049  11 


Miscellaneous. 
Net  premiums  received  since  1875,  ......  $5,767,615  55 

Net  losses  paid  since  1875, 1,694,580  37 

Cash  dividends  paid  policy  holders  since  1875,  ....    3,162,820  47 
Dividends  to  policy  holders  during  1919:  20,  40  and  60  per  cent. 


Schedule  A.    Bonds  owned  by  the  Company. 

Government  Bonds.  Book  Value.  Rate.  Market  Value. 

United  States  4:\s,  1942,  op.  1927,       .          .          .  $50,000  00  100  $50,000  00 

United  States  4is,  1928, 25,000  00  100  25,000  00 

United  States  4is,  1938,  op.  1933,       .          .          .  25,000  00  100  25,000  00 

United  States  4|s,  1923,  op.  1922,        .          .          .  25,000  00  100  25,000  00 

State  and  Municipal  Bonds. 

Massachusetts  3^s,  1945 15,000  00  88  13,200  00 

Massachusetts  3^s,  1934, 5,000  00  91  4,550  00 

New  York,  N.  Y.,  4^3,  1960,       ....  5,000  00  100  5,000  00 

New  York,  N.  Y.,  4is,  1957 5,000  00  105  5,250  00 

Railroad  Bonds. 

Bangor  &  Aroostook  cons.  ref.  4s,  1951,        .          .  5,000  00  54  2,700  00 

Boston  &  Albany  terminal  3^s,  1951,            .          .  5,000  00  71  3,550  00 

Boston  &  Albany  improvement  4s,  1933-35,          .  20,000  00  87  17,400  00 

Boston  Elevated  1st  4^8,  1937,  ....  10,000  00  74  7,400  00 

Boston  Elevated  1st  4s,  1935,     ....  5,000  00  71  3,550  00 

Boston  &  Lowell  1st  SJs,  1921,  ....  50,000  00  94  47,000  00 

Boston  &  Maine  4is,  1944 5,000  00  69  3,450  00 

Boston  &  Maine  improvement  4s,  1937,       .          .  10,000  00  70  7,000  00 

Boston  &  Maine  ref.  4s,  1926 10,000  00  79  7,900  00 

Boston  &  Northern  Street  1st  and  ref.  4s,  1954,    .  5,000  00  55  2,750  00 

Boston  &  Worcester  Street  1st  4^8,  1923,     .          .  5,000  00  83  4,150  00 

Central  Pacific  (Through  Short  Line)  1st  4s,  1954,  5,000  00  76  3,800  00 

Chicago,  Burl.  &  Quincy  (111.  Div.)  1st  3|s,  1949,  15,000  00  78  11,700  00 

Chicago,  Milw.  &  St.  Paul  1st  and  gen.  4s,  1989,  10,000  00  76  7,600  00 

Chicago  &  Northwestern  gen.  4s,  1987,         .          .  5,000  00  84  4,200  00 

Chicago,  Rock  Is.  &  Pacific  gen.  4s,  1988,    .          .  10,000  00  77  7,700  00 

Chicago,  Rock  Is.  &  Pacific  1st  ref.  4s,  1934,         .  32,000  00  71  22,720  00 

Chicago  &  Western  Indiana  cons.  4s,  1952,            .  10,000  00  65  6,500  00 

Cincinnati.  Hamilton  &  Dayton  gen.  5s,  1942,      .  12,000  00  86  10,320  00 

Cinn.,  Indiana,  St.  Louis  &  Chicago  1st  4s,  1936,  20,000  00  87  17,400  00 

Concord  &  Montreal  1st  4s,  1920,        .          .          .  20,000  00  97  19,400  00 

Delaware  &  Hudson  River  1st  ref.  4s,  1943,           .  '  10,000  00  88  8,800  00 

Fitchburg  1st  4s,  1927, 25,000  00  85  21,250  00 

Illinois  Central  (St.  L.  Div.  &  Term.)  1st  3^s,  1951,  ■  13,000  00  73  9,490  00 

lUinois  Cent.  (Louisville  Div.  &  Term.)  3^s,  1953,  13,000  00  75  9,750  00 

MaineCent.  &  European  &  No.  Amer.  1st  4s,  1933,  7,000  00  83  5,810  00 
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Michigan  Central  1st  4s,  1940,  . 

Minn.,  St.  Paul  &  S.  Ste.  Marie  cons.  ref.  4s,  1938 

Mohawk  &  Malone  1st  4s,  1991, 

New  York  Central  &  Hudson  River  1st  S^s,  1997 

New  York,  New  Haven  &  Hart.  deb.  4s,  1955, 

New  York,  New  Haven  &  Hart.  deb.  4s,  1947, 

New  York,  New  Haven  &  Hart.  deb.  3§s,  1947, 

P^re  Marquette  1st  4s,  1956, 

St.  Paul,  Minn.  &  Manitoba  cons.  4s,  1933, 

St.  Paul,  Minn.  &  Manitoba  cons.  4:1s,  1933, 

Toledo,  Walhonding  Valley  &  Ohio  1st  4s,  1942, 

West  End  Street  deb.  4|s,  1930, 

Worcester  Consolidated  Street  deb.  4|s,  1920, 

Worcester,  Nashua  &  Rochester  1st  4s,  1930, 

Worcester,  Nashua  &  Rochester  1st  4s,  1934, 


Book  Value. 

Rate. 

Market  Value. 

$5,000  00 

81 

1  $4,050  00 

i,          10,000  00 

87 

8,700  00 

9,000  00 

82 

7,380  00 

7,            6,000  00 

75 

4,500  00 

20,000  00 

60 

12,000  00 

10,000  00 

63 

6,300  00 

10,000  00 

56 

5,600  00 

5,000  00 

71 

3,550  00 

3,000  00 

92 

2,760  00 

5,000  00 

97 

4,850  00 

20,000  00 

84 

16,800  00 

10,000  00 

82 

8,200  00 

5,000  00 

86 

4,300  00 

5,000  00 

85 

4,250  00 

4,000  00 

85 

3,400  00 

$619,000  00 

$522,930  00 

X 
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MASSACHUSETTS  JOINT-STOCK  FIRE.  MARINE  AND 
FIRE-MARINE  INSURANCE  COMPANIES. 


BOSTON  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Dec.  23,  1873.    Commenced  business  Jan.  20,  1874. 

Paid-up  Capital,  11,000,000. 

WILLIAM  R.  HEDGE,  President.  FREEMAN  NICKERSON,  Secretary. 

Office,  87  Kilhy  Street. 


Income. 

Net  fire  premiums,  $4,192,251.02;   marine,  $3,252,274.87,  . 

Gross  interest  on  mortgages,  $14,999.88;  stocks  and  bonds, 
$402,082;  bank  deposits,  $20,533;  all  other,  $4,469.84;  gross 
rents,  including  $33,000  for  company's  own  occupancy, 
$34,240.85,  .  . 

Agents'  balances  previously  charged  off, 

Gross  profit  on  sale  or  maturity  of  ledger  assets 

Atlantic  Mutual  scrip  dividend, 

Profit  from  home  office  agency, 


^444,525  89 


Total  income. 
Ledger  assets,  Dec.  31,  1918, 

Total,     . 


476,325  57 

3,879  48 

37,580  37 

1,260  00 

15,320  63 

.  $7,978,891  94 

.  11,007,623  99 

$18,986,515  93 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,780,162.74 

marine,  $1,605,372.72, 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,         .... 

Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $33,000  for  company's  own  occupancy. 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Repairs  and  expenses  on  real  estate. 


53,385,535  46 

60,341  67 

1,418,090  97 

38,484  41 

106,516  63 

518,803  33 

44,926  62 

7,799  61 

8,794  40 

121,677  15 

128,389  44 

175,470  47 

37,773  27 

2,115  76 

63,474  41 

9,580  58 

16,690  02 
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Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds, 
Gross  decrease  in  book  value  of  real  estate, 
Profit  and  loss,       ...... 

All  other  disbursements,  .... 

Total  disbursements,      .  .         .         .         . 

Balance,  ...... 


$10,738  00 

240,000  00 

417,833  63 

4,350  00 

2,345  08 

8,149  85 

.  $6,827,880  76 

$12,158,635  17 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral  (U.  S.  4|s,  1923,  op.  1922), 
Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   .... 

Bills  receivable,      .... 

Deposits  with  fire  boards. 
Reinsurance  recoverable  on  paid  losses, 
Notes  receivable,    .... 

Advances  to  special  agents, 

Total  ledger  assets, 


$483,600  00 

239,500  00 

4,757  22 

8,740,977  76 

132,908  68 

13,564  71 

927,108  62 

1,287,242  50 

193,662  51 

4,150  00 

128,438  17 

875  00 

1,850  00 

$12,158,635  17 


Non-Ledger  Assets. 
Interest   due   and   accrued   on   mortgages,    $3,319.09;    bonds, 

$65,010.10;   other  assets,  $487.49, 68,816  68 

Market  value  of  stocks  and  bonds  over  book  value,   .         .         .       393,541  74 

Gross  assets,   ..... 

Assets  not  admitted 
Agents'  balances  over  three  months  due,  . 
Bills  receivable,  past  due,  taken  for  premiums. 
Advances  to  special  agents. 
Notes  receivable,    .  .  .     _    . 

Mortgage  loan  in  excess  of  appraisal. 
Deposits  with  fire  boards. 
Reinsurance  recoverable  on  paid  losses,     . 
Market  value  of  special  deposits  in  excess  of  cor 
responding  liabilities,  ..... 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,  including  $47,347  resisted,   $2,878,942.37; 

recognized  reinsurance,  $823,890.79, 
Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued. 


$12,620,993  59 

). 

$36,024  47 
4,193  93 
1,850  00 
875  00 
1,000  00 
4,i50  00 
2,036  22 

783  22 

50,912  84 

$12,570,080  75 

8,942.37;  less 

$2,055,051  58 

5,014,193  25 

140,000  00 

15,200  00 
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Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Reserve  for  undetermined  reinsurance  on  marine  risks, 


$236,754  00 
15,122  00 
50,000  00 


Total, 

Cash  capital,  .... 

Surplus  over  all  habilities,* 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


.  $7,526,320  83 
$1,000,000  00 
4,043,759  92 
5,043,759  92 


$12,570,080  75 


Risks  and  Premiums. 


Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1918,    .... 
.Written  during  the  year. 

Total,     .         .         .         . 
Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force,        .         .         . 


Risks.  Premiums. 

,031,748  00    $9,153,569  87 

810,319,240  00      7,720,356  36 

7,007  29 


[,779,350,988  00  $16,880,933  52 
702,985,006  00      6,714,131  01 


,076,365,982  00  $10,166,802  51 
307,504,597  00      2,793,378  63 


$768,861,385  00    $7,373,423  88 


$71,597,995  00    $2,216,877  51 
504,699,408  00      5,650,659  11 


$576,297,403  00    $7,867,536  62 
.  490,097,875  00      5,118,890  23 


586,199,528  00    $2,748,646  39 
12,433,178  00         614,425  80 


$73,766,350  00    $2,134,220  59 


Miscellaneous. 

Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declarecl  from  organization  of  company. 

Dividends  declared  during  the  year  (26  per  cent). 

Par  value  of  company's  stock  owned  by  directors. 

Net    premiums    written    during    the    year:     motor    vehicles 

$980,581.30;    tourists'   baggage,   $6,622.28;    registered   mail 

$14,950.11;    wind   storms   and   tornadoes,   $78,261.25;    hail 

$231.45;  sprinkler  leakage,  $10,574.06;  explosion,  $3,764.54. 

Losses  incurred  during  the  year:    motor  vehicles,  $410,849.37 

tourists'  baggage,   $792.30;    registered  mail,   $949.42;    wind 

storms   and   tornadoes,   $31,055.91;    hail,   $54.02;    sprinkler 

leakage,  $3,347.47;  explosion,  $1,052.06. 


590,260,552  29 

51,551,499  61 

6,270,000  00 

260,000  00 

118,300  00 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  1783.22. 
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Schedule  A.  Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 

688  shares  Boston  &  Maine,  1st  pref.,  class  A, 

100       "       Northern  Pacific, 

500       "       Old  Colony,    . 

745       "       Pennsylvania, 

450       "      Southern  Pacific, 

200       "      Union  Pacific, 

Bank  Stocks. 
1,500  shares  First  National,  Boston,    . 

17       "       National  Grand,  Marblehead,  . 

100       "       Merchants  National,  Salem, 

200       "       Merchants  National,  Worcester, 

450       "       National  Shawmut,  Boston, 

100       "      State  Street  Tmst,  Boston, 

154       "      Webster  &  Atlas  National,  Boston, 
Miscellaneous  Stocks. 

125  shares  Afia  Finance, 

250       "      American  Agricultural  Chemical, 

400       "      American  Sugar  Refining,  pref., 

100       "       American  Sugar  Refining,  com., 
1  share    General  Adjustment  Bureau,    . 

225  shares  General  Electric, 

100       "      New  England  Investment, 
9,385      "      Old  Colony  Insurance  Co., 
8       "       Underwriters'  Map, 
5       "       Underwriters'  Salvage,  New  York, 

420       "      Western  Union  Telegraph, 
Government  Bonds. 
British  government  5|s,  1937, 
Canada  5s,  1931, 
Canada  5s,  1937, 
Canada  5s,  1926, 
Canada  5^s,  1929,     . 
Canada  55S,  1933, 
United  States  3  is,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4|s,  1942,  op.  1927, 
United  States  4is,  1928,     . 
United  States  4is,  1928,     . 
United  States  4Js,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4Js,  1923,  op.  1922, 
United  States  War  Savings  Stamps  (issue  of  1918) 

Municipal  Bonds. 
Toronto,  Ont.,  5s,  1920,     .... 
Victoria,  B.  C,  4Js,  1923, 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995, 
Baltimore  &  Ohio  equip.  4|s,  1922, 
Baltimore  &  Ohio  equip.  45S,  1924, 
Baltimore  &  Ohio  equip.  4^s,  1926, 
Boston  &  Albany  5s,  1963,' 
Boston  Elevated  5s,  1942, 
Boston  &  Lowell  4s,  1932, 
Boston  &  Maine  4^5,  1929, 
Canadian  Pacific  6s,  1924, 
Chesapeake  &  Ohio  equip.  45S,  1923, 
Chicago,  Burl.  &  Quincy  (III.  Div.)  4s,  1949 
Fitchburg  4s,  1925,    . 
Fitchburg  4s,  1927,    . 
Fitchburg  4 is,  1928, 

Great  Northern  coll.  trust  notes,  5s,  1920, 
Lake  Shore  &  Michigan  Southern  313,  1997 
Maine  Central  1st  ref.  5s,  1935, 
New  York  Central  1st  ref.  3|s,  1997,  . 
New  York  Central  ref.  and  imp.  4|s,  2013, 
New  York,  New  Haven  &  Hartford  4s,  1956, 
North.  Pacific  prior  lien  ry.  and  land  gr.  4s,  1997 


Book  Value. 

Rate. 

Market  Value. 

$33,657  45 

44 

$30,272  00 

13,812  50 

93 

9,300  00 

88,569  41 

103 

51,500  00 

33,998  87 

94 

35,015  00 

53,735  06 

108 

48,600  00 

30,490  25 

133 

26,600  00 

451,923  00 

520 

780,000  00 

2,040  00 

120 

2,040  00 

6,822  75 

172 

8,600  00 

35,000  00 

220 

44,000  00 

48,390  61 

270 

121,500  00 

23,000  00 

245 

24,500  00 

21,108  50 

215 

33,110  00 

12,500  00 

100 

12,500  00 

25,728  75 

100 

25,000  00 

49,395  91 

118 

47,200  00 

12,112  50 

140 

14,000  00 

50  00 

100 

50  00 

27,272  05 

170 

38,250  00 

10,000  00 

91 

9,100  00 

.  1,975,388  30 

210i 

1.975,542  50 

1  00 

100 

800  00 

500  00 

150 

750  00 

31,416  25 

89 

37,380  00 

50,750  00 

97 

48,500  00 

48,750  00 

97 

48,500  00 

1,900  00 

99 

1,980  00 

9,700  00 

97 

9,700  00 

184,300  00 

101 

191,900  00 

50,000  00 

102 

51,000  00 

213,900  00 

100 

213,900  00 

352,750  00 

100 

352,750  00 

432,660  00 

93 

418,500  00 

134,700  00 

100 

134,700  00 

95,140  00 

95 

95,000  00 

501,450  00 

100 

501,450  00 

.  2,079,076  60 

93 

2,058,090  00 

7,050  00 

100 

7,050  00 

),      842  00 

- 

870  00 

24,587  50 

100 

25,000  00 

23,875  00 

95 

23,750  00 

73,568  57 

84 

84,000  00 

14,461  50 

98 

14,700  00 

4,693  60 

96 

4,800  00 

12,077  00 

95 

12,350  00 

10,400  00 

94 

9,400  00 

28,875  00 

80 

35,200  00 

25,500  00 

83 

20,750  00 

36,062  50 

83 

41,500  00 

50,875  00 

100 

50,000  00 

38,339  50 

97 

38,800  00 

42,983  75 

88 

45,760  00 

51,125  00 

89 

44,500  00 

10,687  50 

85 

8,500  00 

53,312  50 

87 

43,500  00 

73,843  75 

100 

75,000  00 

68,975  00 

76 

76,000  00 

41,793  75 

95 

42,750  00 

67,125  00 

75 

75,000  00 

63,856  25 

83 

70,550  00 

30,000  00 

60 

36,000  00 

7,    80,308  75 

84 

84,000  00 
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No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Pennsylvania  1st  cons.  4 Is,  1960, 
Union  Pacific  1st  railroad  and  land  grant  4s,  1947, 
West  End  Street  4s,  1932, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  6s,  1925, 
Aroostook  Construction  coll.  trust  7s,  1920, 
Atlantic  Mutual  Insurance  Co.  scrip  6s,  1924, 
Atlantic  Mutual  Insurance  Co.  scrip  6s,  1925, 
Bethlehem  Steel  notes,  7s,  1923, 
Booth  Manufacturing  4|s,  1931, 
Detroit  Edison  1st  5s,  1933, 
General  Electric  6s,  1920, 
Mallory  Steamship  5s,  1932, 

Turners  Falls  Power  &  Electric  notes,  5|s,  1920 
United  States  Steel  notes,  5s,  1963,      . 
Western  Union  Telegraph  notes,  5s,  1938, 


Book  Value. 

Rate. 

Market  Value. 

$47,750  00 

96 

$48,000  00 

92,125  00 

97 

97,000  00 

80,725  00 

89 

85,440  00 

25,000  00 

75 

18,750  00 

68,212  50 

102 

71,400  00 

25,000  00 

100 

25,000  00 

1,860  00 

100 

1,860  00 

1,260  00 

100 

1,260  00 

24,187  50 

102 

25,500  00 

27,790  00 

100 

28,000  00 

24,585  00 

98 

24,500  00 

25,240  00 

100 

25,000  00 

96,250  00 

88 

88,000  00 

),    50,000  00 

100 

50,000  00 

50,503  33 

101 

50,500  00 

23,281  25 

92 

23,000  00 

$8,740,977  76 

$9,134,519  50 

MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE  COMPANY, 

BOSTON. 

Incorporated  March  3,  1910.    Commenced  business  June  18,  1910. 

Paid-up  Capital,  $500,000. 

EVERETT  C.  BENTON,  President.  WALTER  ADLARD,  Secretary. 

Office,  95  Water  Street. 

Income. 
Net  fire  premiums,  $588,095.11;  marine,  $688,012.05, 
Gross  interest  on  collaterals,  $200.01;  stocks  and  bonds,  $65,288.23 

bank  deposits,  $4,591.51, 
Gross  increase  in  book  value  of  bonds. 
Sale  of  rights,         .... 

Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 

Total, 

Disbursements. 
Net  amount   paid  policy  holders  for  fire  losses,   $305,848.49 

marine,  $426,158.14, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      .  .  .  .  . 

Salaries  ajid  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Dividends  to  stockholders,       ...... 


;i,276,107  16 

70,079  75 
589  70 

778  32 

^,347,554  93 
1,861,949  88. 

^3,209,504  81 


$732,006  63 

28,507  07 

342,799  83 

1,375  45 

8,514  24 

56,225  30 

5,305  13 

2,407  48 

2,025  05 

15,302  29 

16,801  19 

30,475  41 

2,233  21 

14,858  39 

1,645  45 

30,000  00 
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Gross  decrease  in  book  value  of  stocks  and  bonds,     .         .         .         $1,414  02 
Michigan  surcharge,        .         .         .         .         .         .         .         .  150  61 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Loans  secured  by  collateral  (Schedule  A), 
Book  value  of  stocks  and  bonds  (Schedule  B),  . 
Cash  in  office,         .....'. 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $10,763.39;  collateral  loans,  $137.77, 
Reinsurance  recoverable  on  paid  losses,    ..... 

Gross  assets,   .         .         .      ^         ..... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  $116  17 

Book  value  of  stocks  and  bonds  over  market 

value,         .         .         .         .         .         .         .  59,588  33 

Special  deposits,  $20,600;   liabilities  in  offset, 

$20,600. 


,292,046  75 


1,917,458  06 


$40,000  00 
1,447,592  33 

772  59 
245,648  68 
183,444  46 

51,917,458  06 


10,901  16 
7,614  36 

$1,935,973  58 


59,704  50 


Admitted  assets. 


.  $1,876,269  08 


Liabilities. 

Unpaid  losses,  $428,035;  less  recognized  reinsurance,  $107,707.53,  $320,327  47 

Unearned  premiums  on  outstanding  risks,          ....  800,121  90 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  2,425  35 

Federal,  state  and  other  taxes  due  or  accrued,  ....  26,485  16 

Contingent  commissions  or  other  charges  due  or  accrued,   .         .  138  05 


Total,     .  .         .  .  ■       . 

Cash  capital,  ...... 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders,         .         .         .         .      ■ 

Total  liabihties,  including  surplus. 

Risks  and  Premiums. 
Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 


$500,000  00 
226,771  15 


[,149,497  93 

726,771  15 
.  $1,876,269  08 


Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Risks.  Premiums. 

$123,394,444  00  $1,259,576  62 
90,111,158  00   918,146  25 


$213,505,602  00  $2,177,722  87 
89,856,387  00   913,078  68 


$123,649,215  00  $1,264,644  19 
24,488,755  00   248,668  70 


$99,160,460  00  $1,015,975  49 
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Marine  risks: 
In  force  Dec.  31,  1918,    .  .  .  . 

Written  during  the  year, 

Total,     .        _ 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


Risks. 

$26,246,521  00 
127,453,030  00 


Premiums. 

S627,214  17 
1,532,944  46 


$153,699,551  00  $2,160,158  63 
125,283,278  00    1,394,657  45 


128,416,273  00 
8,208,491  00 


$765,501  18 
214,652  25 


Net  amount  in  force, 


),207,782-00     $550,848  93 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (6  per  cent) , 

Par  value  of  company's  stock  owned  by  directors, 

Net    premiums    written    during    the    year:     motor    vehicles 

$508,170.68;     tourists'    baggage,    $750.78;     registered    mail 

$499.73;  explosion,— $270.95;  war  risks  (other  than  marine) 

-$491.86. 
Losses  incurred  during  the  year:    motor  vehicles,  $326,526.27 

tourists'  baggage,  $44.60;   registered  mail,  $40.24;   explosion, 

0;  war  risks  (other  than  marine),  0. 


18,149,378  39 

4,208,544  11 

150,000  00 

30,000  00 

86,100  00 


Schedule  A.    Securities  held  as  Collateral. 


200  shares  American  International, 
222       "       Swift  International, 

~     15       "      United  States  Steel, 

1,000       "      Waldorf, 


Railroad  Stocks. 
62  shares  Old  Colony, 

Bank  Stocks. 
15  shares  American  Trust,  Boston, 


300 
100 
125 
175 
20 


First  National,  Boston, 
Merchants  National,  Boston, 
Merchants  National,  Worcester, 
Old  Colony  Trust,  Boston, 
Stoughton  Trust,  Stoughton, 


Miscellaneous  Stocks. 
110  shares  American  Telephone  &  Telegraph, 
102       "       Boston  Wharf, 
80       "      Brockton  Gas  Light, 
37      "      Cambridge  Gas  Light, 
100       "      Edison  Elec.  Illuminating,  Boston, 
1  share    General  Adjustment  Bureau, 
50  shares  Lynn  Gas  &  Electric, 
200       "       Mackay  Companies,  preferred,    . 

63       "      New  Bedford  Gas  &  Edison  Light, 
240       "      New  England  Tel.  &  Tel., 
65       "       Springfield  Gas  Light, 
5       "       Underwriters'  Map,   . 
5       "       Underwriters'  Salvage,  New  York, 
1  share    Western  Adjust.  &  Inspection,    . 


Company's 

Loaned 

Market  Value. 

Thereon 

.    $23,200  00  1 

.       13,098  00 
1,605  00  f 

$40,000  00 

.      21,000  00  . 

$58,903  00 

$40,000  00 

OWNED    BY   THE 

Company. 

Book  Value. 

Rate. 

Market  Value. 

$11,594  99 

103 

$6,386  00 

5,250  00 

403 

6,045  00 

104,157  50 

520 

156,000  00 

30,617  50 

295 

29,500  00 

21,833  33 

220 

27,500  00 

44,841  25 

253 

44,275  00 

2,400  00 

126 

2,520  00 

14,086  95 

105 

11,550  00 

11,409  00 

90 

9,180  00 

10,882  90 

82 

6,560  00 

10,168  77 

157 

5,809  00 

27,327  50 

170 

17,000  00 

50  00 

100 

50  00 

20,845  00 

339 

16,950  00 

13,400  CO 

64 

12,800  00 

17,357  25 

181 

11,403  00 

33,568  99 

99 

23,760  00 

17,514  25 

177 

11,505  00 

500  00 

100 

500  00 

950  00 

150 

750  00 

200  00 

200 

200  00 
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300  shares  Western  Union  Telegraph, 
57      "      Worcester  Electric  Light, 
100       "      Worcester  Gas  Light, 

Government  Bonds. 
Canada  5s,  1921, 
Canada  5fs,  1921,      . 
United  States  4s,  1925, 
United  States  .3^s,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,     . 
United  States  4^3,  1938,  op.  193.3, 
United  States  4fs,  1923,  op.  1922, 

State  and  Municipal  Bonds 
Boston,  Mass.,  tax  exempt  4s,  1922,  . 
Boston,  Mass.,  tax  exempt  3^s,  1939, 
Boston,  Mass.,  tax  exempt  3^8,  1949, 
Greenfield,  Mass.,  F.  D.  No.  1,  tax  ex.  4s,  1920-23, 
Greenfield,  Mass.,  F.  D.  No.  1,  tax  ex.  4s,  1924-30, 
Holyoke,  Mass.,  tax  exempt  4s,  1933-35, 
Massachusetts  tax  exempt  3Js,  1922,  . 
Massachusetts  tax  exempt  4s,  1926,  . 
Massachusetts  tax  exempt  3|s,  1928,  . 
Massachusetts  tax  exempt  3s,  1936,  . 
Massachusetts  tax  exempt  3|s,  1937,  . 
Massachusetts  tax  exempt  3|s,  1946-48, 
Massachusetts  tax  exempt  3s,  1949,  . 
Methuen,  Mass.,  tax  exempt  4s,  1924-30, 
New  Bedford,  Mass.,  tax  exempt  4s,  1924-27, 
No.  Attleborough,  Mass.,  tax  exempt  4s,  1937-39 
Paris,  France,  6s,  1921, 
Wayland,  Mass.,  tax  exempt  4s,  1920-23, 
Wayland,  Mass.,  tax  exempt  4s,  1924-30, 

Railroad  Bonds. 
Boston  Terminal  3|s,  1947, 
Chesapeake  &  Ohio  5s,  1946, 
Detroit  Terminal  &  Tunnel  1st  4|s,  1961, 
Ore.-Washington  R.R.  &  Nav.  1st  and  ref.  4s,  1961 
Seattle  Electric  1st  5s,  1930, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  4s,  1929, 
American  Telephone  &  Telegraph  5s,  1946, 
Detroit  Edison  1st  and  ref.  5s,  1940,   . 
New  England  Tel.  &  Tel.  5s,  1932,      . 
Homestead  Association  notes,  6s,  1922, 
U.  S.  Smelting,  Refining  &  Mining  notes,  6s,  1926, 


Book  Value. 

$24,085  00 

14,824  60 

28,823  00 

24,980  00 
24,831  25 
10,515  00 
15,000  00 
35,900  00 
35,000  00 
100,000  00 
25,000  00 

30,132  00 
144,602  50 
47,800  00 
12,079  50 
21,504  30 

17.475  80 
998  50 

8,000  00 
12,910  .30 

3,644  80 
10,930  70 
34,490  40 
35,044  00 
20,295  70 
42,553  60 

16.476  00 
7,966  40 
5,031  20 
7,179  70 

49,955  00 
24,355  00 
20,000  00 
18,630  00 
9,981  00 

9,359  00 
7,882  40 
25,222  50 
25,000  00 
24,830  00 
15,348  00 

$1,447,592  33 


Rate. 

89 

243 

112 


100 
106 
100 
100 
100 
100 
100 

100 
92 
89 

100 
99 
99 
99 

100 
96 
88 
94 
92 
83 
99 
99 


100 
99 

77 
87 
83 
79 
97 

84 
91 
93 
93 
99 
107 


Market  Value. 

$26,700  00 
13,851  00 
11,200  00 

24,500  00 
25,000  00 
10,600  00 
15,000  00 
35,900  00 
35,000  00 
100,000  00 
25,000  00 

30,000  00 

138,000  00 

44,500  00 

12,000  00 

20,790  00 

16,830  00 

990  00 

8,000  00 

12,480  00 

3,520  00 

10,340  00 

32,200  00 

33,200  00 

19,800  00 

41,580  00 

15,680  00 

7,840  00 

5,000  00 

6,930  00 

38,500  00 
21,750  00 
16,600  00 
15,800  00 
9,700  00 

8,400  00 
7,280  00 
23,250  00 
23,250  00 
24,750  00 
16,050  00 

$1,388,004  00 


THE  OLD  BAY  STATE  INSURANCE  COMPANY,  CONCORD. 

Incorporated  Feb.  26,  1919.    Commenced  business  June  1,  1919. 

Paid-up  Capital,  $200,000. 

PRESCOTT   KEYES,  President.  CHARLES  F.  BOWERS,  Secretary. 

Income. 


Net  fire  premiums,  .  .  .  .  .  . 

Gross  interest  on  bonds,  $17,128.16;   bank  deposits, 
Borrowed  money,  .... 

Surplus  paid  in,      . 

Total  income. 
Capital  paid  in,      . 

Total, 


).45, 


$175,390  60 

17,227  61 

215,000  00 

439,667  47 

1847,285  68 
200,000  00 

$1,047,285  68 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees,  .  . 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  stockholders,       .... 

Borrowed  money  repaid,  .... 

Total  disbursements,        .... 

Balance,  .         .         .         .         . 

Ledger  Assets. 
Book  value  of  bonds  (Schedule  A) ,  . 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 


Total  ledger  assets, 


Non-Ledger  Assets. 


Interest  accrued  on  bonds,       ....... 

Gross  assets,   .         .         .         .         .         .         .         . 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  ..... 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  $31,786.31 ;  less  recognized  reinsurance,  $13,016.31, 
L^nearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  .... 

Total, 

Cash  capital,  .         .         .  • 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 

Risks. 

$39,579,315  00 


$200,000  00 
404,034  42 


$13,065  68 

6  54 

58,276  16 

175  98 

426  17 

20  00 

1,793  72 

1,796  45 

46  39 

174  48 

12,000  00 

215,000  00 


,781  57 


$744,504  11 


,448  10 
8,064  44 
47,991  57 

$744,504  11 


6,925  73 

$751,429  84 


3,489  60 
$747,940  24 


$18,770  00 

123,135  82 

1,000  00 

1,000  00 

$143,905  82 


604,034  42 
$747,940  24 


Fire  risks : 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Premiums. 

$311,356  91 
59,649  73 

$371,006  64 
73,435  95 

$297,570  69 
105,318  12 

$20,205,982  00  $192,252  57 


$39,579,315  00 
7,884,860  00 

$31,694,455  00 
11,488,473  00 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (6  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 


Schedule  A,    Bonds  owned  by  the  Company. 

Book  Value.  Rate. 

$38,027  04  101 

6,348  81  95 

157,973  20  93 

364,123  72  95 

121,975  33  93 


United  States  3|s,  1947,  op.  1932, 
United  States  4is,  1947.  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4is,  1928,     . 
United  States  4is,  1938,  op.  1933, 


,448  10 


$175,390  60 
13,065  68 
12,000  00 
12,000  00 
32,300  00 


Market  Value. 
$38,834  50 
6,365  00 
156,240  00 
362,805  00 
120,714  00 

$684,958  50 


OLD  COLONY  INSURANCE  COMPANY,  BOSTON. 

Incorporated  June  2,  1906.    Commenced  business  June  7,  1906. 

Paid-up  Capital,  81,000,000. 

WILLIAM  R.  HEDGE,  President.  JOHN  P.  MORGAN,  Secretary. 

Office,  87  Kilby  Street. 

Income. 

Net  fire  premiums,  $1,056,575.79;   marine,  $541,684.79,     .  .$1,598,260  58 


Gross  interest  on  mortgages,  $785;  stocks  and  bonds,  $112,431.02 

bank  deposits,  $4,633.84;  all  other,  $219.23,   . 
Gross  profit  on  sale  or  maturity  of  bonds. 
Premium  on  increase  in  capital,        ..... 


Total  income. 
Ledger  assets,  Dec.  31, 1918,  plus 

Total,     .... 


,000  increase  in  capital,  ■ 


Disbursements. 
Net  amount  paid   policy  holders  for  fire  losses,   $426,684.15; 

marine,  $320,092.36, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      .         .         .         .         .         .  '      . 

Advertising,  subscriptions,  printing  and  stationery,    . 


118,069  09 

402  43 

400,000  00 

^2,116,732  10 
3,100,982  51 

^5,217,714  61 


$746,776  51 

12,645  04 

372,205  64 

4,949  26 

14,181  59 

59,350  76 

1,778  45 

661  78 

624  82 

20,833  75 

19,989  88 

36,198  09 

5,109  65 

435  67 

11,104  26 
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Agents'  balances  charged  off,  ..... 
Dividends  to  stockholders,  ..... 
Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,  . 
All  other  disbursements,  ..... 

Total  disbursements,         .  .         , 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .         . 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   .  .  .  . 

Bills  receivable,      ....... 

Reinsurance  recoverable  on  paid  losses,    . 

Deposits  with  fire  boards,        ..... 

Total  ledger  assets,  ..... 


$625  39 

42,000  00 

89,999  15 

791  67 

L, 440,261  36 

5,777,453  25 


$16,000  00 

3,254,039  23 

83,089  75 

5,603  54 

148,465  96 

251,774  05 

11,223  72 

7,057  00 

200  00 

13,777,453  25 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $81.05;  bonds,  $28,212.09,  .  .         28,293  14 

Market  value  of  stocks  and  bonds  over  book  value,   .  .  .  2,202  27 

Gross  assets, $3,807,948  66 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
BUls  receivable,  past  due,  taken  for  premiums,  . 
Deposits  with  fire  boards,        .... 
Reinsurance  recoverable  on  paid  losses,     . 
Special  deposits,  $70,000;    UabiUties  in  offset, 
$70,000. 

Admitted  assets. 


,559  26 
219  35 
200  00 
466  86 


3,445  47 


5,804,503  19 


Liabilities. 
Unpaid  losses,  including  $18,167.39  resisted,  $526,520.64;    less 

recognized  reinsurance,  $133,627.39, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabiUties,  including  surplus, 


$1,000,000  00 
1,238,438  92 


)2,893  25 

1,125,005  05 

2,798  27 

37,367  70 

8,000  00 

;i, 566,064  27 


2,238,438  92 
13,804,503  19 
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Fire  risks : 
In  force  Dec.  31,  1918,* .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated. 


Risks  and  Premiums. 

Risks.  Premiums. 

$211,325,773  00  $2,051,085  95 

198,055,315  00    1,895,275  19 

9,119  59 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


$409,381,088  00  $3,955,480  73 
157,817,948  00    1,544,821  36 


$251,563,140  00 
61,744,700  00 


2,410,659  37 
676,449  45 


$189,818,440  00  $1,734,209  92 


$12,215,889  00 
117,666,618  00 


,701  40 
1,024,226  60 


$129,882,507  00  $1,418,928  00 
112,452,261  00       837,563  80 


$17,430,246  00 
6,095,688  00 


$581,364  20 
201,384  81 


Net  amount  in  force, 


[1,334,558  00     $379,979  39 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year. 

Par  value  of  company's  stock  owned  by  directors. 

Net  premiums  written  during  the  year;  motorvehicles, $181,468.27; 

tourists'  baggage,  $273.67;    registered  mail,  $2,742.12;    wind 

storms   and   tornadoes,   $20,337.02;    hail,   $56.10;    sprinkler 

leakage,  $206.09;    explosion,  $546.45;    war  risks  (other  than 

marine),— $586.59. 

Losses  incurred  during  the  year:    motor  vehicles,  $80,999.25; 

tourists'  baggage,  0;    registered  mail,  $203.14;    wind  storms 

and    tornadoes,    $3,547.87;     hail,    $6.50;     sprinkler   leakage, 

$187.56;  explosion,  $187.80;  war  risks  (other  than  marine),  0. 

Schedule  A.    Stocks  and  Bonds 

Railroad  Stocks. 
100  shares  Boston  &  Albany, 
200       "      Canadian  Pacific, 

75      "      Boston  Elevated,  preferred, 
100       "      Boston  &  Providence, 

300       "      Old  Colony 

155       "       Pennsylvania,    .... 

Bank  Stocks. 
350  shares  First  National,  Boston, 
200       "      Merchants  National,  Worcester, 
150       "      National  Shawmut,  Boston, 

Miscellaneous  Stocks. 
100  shares  American  Agricultural  Chemical, 
100       "       American  Sugar  Refining,  common, 
100       "      American  Sugar  Refining,  preferred, 


$10,137,065  60 

5,069,009  37 

256,000  00 

42,000  00 

25,100  00 


3   OWNED    BY   THE 

Company. 

Book  Value. 

Rate. 

Market  Value. 

$18,126  51 

140 

$14,000  00 

29,765  00 

155 

31,000  00 

7,500  00 

94 

7,050  00 

21,152  50 

162 

16,200  00 

51,261  53 

103 

30,900  00 

8,465  71 

94 

7,285  00 

126,054  75 

520 

182,000  00 

35,800  00 

220 

44,000  00 

32,863  53 

270 

40,500  00 

10,312  50 

100 

10,000  00 

11,112  50 

140 

14,000  00 

11,887  50 

118 

11,800  00 
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440  shares  Edison  Electric  Illuminating, 
1  share    General  Adjustment  Bureau, 
100  shares  Pullman  Co.,     • 

500       "      Standard  Oil,  New  Jersey,  preferred 
280       "      Western  Union  Telegraph, 

Government  Bonds. 
British  government  conv.  5^s,  1929, 
British  government  5|s,  1937, 
Canada  5s,  1926, 
Canada  5|s,  1929,      . 
Canada  5s,  1931, 
Canada  5^8,  1934,      . 
United  States  3|s,  1947,  op.  1932, 
United  States  4^3,  1942,  op.  1927, 
United  States  4Js,  1942,  op.  1927, 
United  States  4is,  1928,     . 
United  States  4^3,  1938,  op.  1933, 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

Municipal  Bonds. 
Seattle,  Wash.,  5s,  1920,    . 
Seattle,  Wash.,  4*3,  1927,  . 
Victoria,  B.  C,  4^3,  1924, 

Railroad  Bonds. 
Canadian  Pacific  Gs,  1924, 
Central  Pacific  1st  ref.  4s,  1949, 
Chesapeake  &  Ohio  conv.  5s,  1946, 
Chicago,  Milw.  &  St.  Paul  gen.  4s,  1989, 
Chicago  Union  Station  Ist  4|s,  1963, 
Michigan  Central  deb.  43,  1929, 
New  York  Central  &  Hudson  Riv.  gen.  3is,  1997: 
New  York,  New  Haven  &  Hart.  deb.  3 is,  1954, 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Old  Colony  4s,  1924, 
Old  Colony  4s,  1938, 
Oregon  Short  Line  ref.  4s,  1929, 
Pennsylvania  gen.  45S,  1965, 
Southern  Pacific  conv.  4s,  1929, 
Union  Pacific  1st  R.R.  and  land  grant  4s,  1947, 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  conv.  6s,  1925, 
Detroit  Edison  1st  5s,  1933,         .... 
General  Electric  notes,  6s,  1920, 
United  States  Steel  5s,  1963,       .  .  .  . 

Western  Union  Telegraph  ref.  4§s,  1950, 


Book  Value. 
$110,536  75 
50  00 
16,200  00 
56,000  00 
20,933  75 


72, 

25, 

9, 

33, 

34, 

48, 

40, 

210, 

302, 

50, 

150, 

1,197, 


093  75 
375  00 
700  00 
950  00 
331  25 
250  00 
000  00 
000  00 
460  00 
000  00 
000  00 
749  50 
000  00 


3,011  10 

2,958  75 

22,812  50 

28,700  00 
12,843  75 
23,406  25 

4,318  75 
25,175  00 

8,700  00 
11,550  00 
21,000  00 
23,843  75 
24,437  50 
23,612  50 
23,413  75 
14,681  25 
21,485  12 
33,752  50 

34,125  00 
4,800  00 
15,081  88 
24,241  60 
24,156  25 

,254,039  23 


Rate. 
170 
100 
133 
115 
89 

97 

97 

97 

101 

97 

102 

100 

100 

93 

100 

100 

93 

100 

100 

100 

94 

100 
81 
87 
76 


75 
54 
96 
94 

85 


91 


102 


100 
101 


Market  Value. 

$74,800  00 

50  00 

13,300  00 

57,500  00 

24,920  00 


72, 

24, 

9, 

35, 

33, 

51, 

40, 

210, 

297, 

50, 

150, 

1,195, 

80, 


750  00 
250  00 
700  00 
350  00 
950  00 
000  00 
000  00 
000  00 
600  00 
000  00 
000  00 
096  50 
000  00 


3,000  00 

3,000  00 

23,500  00 

29,000  00 
12,150  00 
21,750  00 

3,800  00 
22,250  00 

8,200  00 
11,250  00 
27,000  00 
24,000  00 
23,500  00 
21,250  00 
21,500  00 
13,650  00 
21,000  00 
35,600  00 

35,700  00 
4,900  00 
15,000  00 
24,240  00 
22,000  00 

,256,241  50 


SPRINGFIELD   FIRE   AND   MARINE   INSURANCE    COMPANY, 

SPRINGFIELD. 

Incorporated  1849.    Commenced  business  1851. 
Paid-up  Capital,  S2,500,000. 


A.  W.  DAMON,  President. 


E.  H.  HILDRETH,  Secretary. 


Office,  195  State  Street 


Income. 
Net  fire  premiums,  $9,618,95L60;  marine,  $601,540.08,       .  $10,220,491  68 

Gross  interest  on  mortgages,  $139,291.47;  stocks  and  bonds, 
$449,798.97;  bank  deposits,  $40,165.40;  all  other,  $200;  gross 
rents  for  company's  own  occupancy,  $24,000,  .  .  .        653,455  84 
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Agents'  balances  previously  charged  off,   . 
Gross  profit  on  sale  of  stocks  and  bonds,  . 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1918,  . 


151,648  30 
3,094  17 


$10,878,689  99 
.  14,924,331  50 

$25,803,021  49 


Total, 

DiSBUESEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  $3,776,742.85; 

marine,  $107,850.30, $3,884,593  15 

Loss  adjustment  expenses,       .......  67,400  13 

Agents'  compensation,  including  brokerage,       ....  2,030,401  10 

Agents'  allowances,         ........  58,794  44 

Field  supervisory  expenses,      .......  427,043  28 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  567,587  27 

Rents,  including  $24,000  for  company's  own  occupancy,     .          .  59,475  14 

Furniture  and  fixtures,    .          .          .          .          .          .          .          .  11,264  24 

Maps,  including  corrections,    .......  13,849  22 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  203,148  92 

Federal  taxes, 268,936  49 

Other  taxes,  licenses  and  fees,           ......  297,509  90 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  38,460  75 

Legal  expenses,      .........  10,469  52 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  107,733  48 

Agents'  balances  charged  off,  .......  2,612  76 

Repairs  and  expenses  on  real  estate,          .....  3,816  11 

Taxes  on  real  estate,       ........  7,950  00 

Dividends  to  stockholders, 325,000  00 

Gross  decrease  in  book  value  of  stocks  and  bonds,      .         .         .  2,406  67 

All  other  disbursements,           .......  1,454  83 

Total  disbursements, $8,389,907  40 

Balance, $17,413,114  09 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $67,257.70;  bonds,  $79,168.03, 
Reinsurance  recoverable  on  paid  losses,     .... 

Gross  assets,*  ....... 


$335,000  00 

2,584,970  00 

10,627,654  92 

1,500  00 

337,920  36 

1,846,887  76 

1,679,181  05 

$17,413,114  09 


146,425  73 
99,855  58 

17,659,395  40 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $22,907.43,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $25,526  35 

Book  value  of  stocks  and  bonds  over  market 
value,         .         .   _      .        _.         .         .         .  154,496  47 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities, 167,310  99     $347,333  81 


Admitted  assets, $17,312,061  59 


Liabilities. 
Unpaid  losses,  including  $43,850  resisted,  $1,335,031.80;    less 

recognized  reinsurance,  $392,082.86, 
Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


$942,948  94 

9,149,276  65 

200,000  00 

45,000  00 

415,000  00 

105,000  00 


Total, $10,857,225  59 

Cash  capital, $2,500,000  00 

Surplus  over  all  liabilities,*      ....        3,954,836  00 

Surplus  to  policy  holders,        ....      6,454,836  00 


Total  liabilities,  including  surplus,     ....  $17,312,061  59 

Risks  and  Premiums. 

Fire  risks :  Risks.  Premiums. 

In  force  Dec.  31,  1918,    ....       $1,788,923,901  00  $18,005,300  52 
Written  during  the  year,  .         .         .         1,461,781,010  00    14,849,280  57 


Total, $3,250,704,911  00  $32,854,581  09 

Expired  and  terminated,  .         .         .         1,246,812,379  00    12,480,970  78 


In  force  at  end  of  year,  ....       $2,003,892,532  00  $20,373,610  31 
Deduct  reinsurance  in  recognized  companies,       400,429,336  00      3,622,370  27 


Net  amount  in  force,        .         .         .       $1,603,463,196  00  $16,751,240  04 

Marine  risks: 
In  force  Dec.  31,  1918,    .....    $49,778,173  00     $357,849  48 
Written  during  the  year,  ....    420,251,558  00       805,057  69 


Total, $470,029,731  00  $1,162,907  17 

Expired  and  terminated,  ....    378,620,013  00       606,423  24 


In  force  at  end  of  year, $91,409,718  00     $556,483  93 

Deduct  reinsurance  in  recognized  companies,    .      14,155,728  00         46,193  91 


Net  amount  in  force,        ....     $77,253,990  00     $510,290  02 

*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $167,310.99. 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (21  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 
Net  premiums  written  during  the  year :  motor  vehicles,  $376,296.31 ; 

tourists'    baggage,    $2,943.59;     registered    mail,    $14,553.47; 

wind  storms  and  tornadoes,  $505,242.95;    sprinkler  leakage, 

$47,245.51;  explosion,  $90,768.75. 
Losses  incurred  during  the  year:    motor  vehicles,  $138,747.32; 

tourists'  baggage,  $2,010.90;    registered  mail,  $127.40;    wind 

storms     and     tornadoes,     $118,261.50;      sprinkler     leakage, 

$15,874.12;  explosion,  $6,442.30. 


,946,122  75 

80,107,826  86 

8,329,542  00 

2,000,000  00 

525,000  00 

179,800  00 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

500  shares  Atch.,  Topeka  &  Santa  Fe,  com., 

500  "  Atch.,  Topeka  &  Santa  Fe,  pref., 

1,225  "  Baltimore  &  Ohio,  common, 

120  "  Baltimore  &  Ohio,  pref., 

400  "  Boston  &  Maine,  1st  pref.,  class  D, 

860  "  Canadian  Pacific,    . 

1,000  "  Chicago,  Milw.  &  St.  Paul,  com., 

2,000  "  Chicago,  Milw.  &  St.  Paul,  pref., 

1,375  "  Chicago  &  Northwestern, 

1,180  "  Great  Northern,  preferred, 

1,050  "  Holyoke  Street, 

1,150  "  Illinois  Central, 

1,500  "  Manhattan,    . 

1,000  "  Northern  Pacific, 

6,000  "  Pennsylvania, 

1,000  "  Southern  Pacific, 

500  "  Southern,  preferred, 

1,000  "  Union  Pacific, 

1,050  "  Worcester  Consol.  Street,  1st  pref.. 
Bank  Stocks. 

30  shares  American  Trust,  Boston, 

150  "  Boylston  National,  Boston, 

250  "  Chapin  National,  Springfield,   . 

350  "  Chicopee  National,  Springfield, 

300  "  City  National,  Holyoke, 

1,875  "  First  National,  Boston,    . 

99  "  First  National,  Northampton, 

100  "  Holyoke  National, 

150  "  Merchants  National,  Boston,    . 

650  "  Merchants  National,  Worcester, 

300  "  National  Bank  of  Commerce,  N.  Y. 

1,714  "  National  Shawmut,  Boston, 

122  "  Northampton  National,  . 

350  "  Old  Colony  Trust,  Boston, 

500  "  Second  National,  Boston, 

200  "  Springfield  National, 

500  "  Third  National,  Springfield, 

100  "  Webster  &  Atlas  National,  Boston, 

Miscellaneous  Stocks. 
150  shares  Afia  Finance, 

500  "  American  Express, 

770  "  American  Telephone  &  Telegraph, 

610  "  Fitchburg  Gas  &  Electric  Light, 

5  "  General  Adjustment  Bureau,    . 

100  "  Holyoke  Water  Power,    . 

40  "  Indian  Orchard  Co.,  preferred, 


Book  Value. 

$49,486  25 

49,330  83 

123,265  00 

9,000  00 

98,800  00 

149,398  38 

115,263  31 

246,941  88 

175,075  00 

139,905  00 

153,770  75 

133,806  28 

232,262  50 

135,955  50 

347,436  34 

99,712  35 

47,200  00 

86,234  40 

101,412  50 

10,500  00 
21,238  00 
31,302  50 
49,694  00 
33,328  75 
570,400  00 

14.041  50 
15,800  00 
20,083  00 

111,008  33 
48,380  13 

281,525  10 
22,912  00 
85,987  50 

107,945  00 
39,070  00 

90.042  50 
13,056  00 

15,000  00 
90,237  50 
92,943  07 
65,610  62 
250  00 
23,805  00 
4,000  00 


Rate. 
94 
86 
52 
58 
94 

155 
53 
80 

100 
95 
55 
97 
80 
93 
94 

108 
69 

133 
38 

403 
130 
150 
190 
125 
520 
140 
188 
295 
220 
257 
270 
210 
253 
305 
237 
240 
215 

100 
100 
105 
168 
100 
425 
100 


Market  Value. 
$47,000  00 

43,000  00 

63,700  00 
6,960  00 

37,600  00 
133,300  00 

53,000  00 
160,000  00 
137,500  00 
112,100  00 

57,750  00 
111,550  00 
120,000  00 

93,000  00 
282,000  00 
108,000  00 

34,500  00 
133,000  00 

31,920  00 

12,090  00 
19,500  00 
37,500  00 
66,500  00 
37,500  00 

975,000  00 
13,860  00 
18,800  00 
44,250  00 

143,000  00 
77,100  00 

462,780  00 
25,620  00 
88,550  00 

152,500  00 
47,400  00 

120,000  00 
21,500  00 

15,000  00 
50,000  00 
80,850  00 
51,240  00 
250  00 
42,500  00 
4,000  00 
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275  shares  Lynn  Gas  &  Electric, 
1,000       "      Massachusetts  Gas,  preferred, 
1,250       "      No.  Boston  Light.  Properties,  com 
3,315       "      No.  Boston  Light.  Properties,  pref, 

900       "      Pullman  Company, 

260       "      Salem  Gas  Light,    . 

7      "      Southern  Adjustment  Bureau, 

625       "      Springfield  Gas  Light,      . 
10       "      Underwriters'  Salvage,  Chicago, 
10       "      Underwriters'  Salvage,  New  York, 

384       "      United  Electric  Light, 

125       "      Wells  Fargo  &  Co., 

Government  Bonds. 
Canada  S^s,  1934,     . 
Canada  SJs,  1929,     . 
Canada  5s,  1926, 
United  States  3|s,  1947,  op.  1932, 
United  States  3is,  1947,  op.  1932, 
United  States  4is,  1942,  op.  1927, 
United  States  4|s,  1942,  op.  1927, 
United  States  4is,  1928,     . 
United  States  4is,  1938,  op.  1933, 
United  States  4fs,  1923,  op.  1922, 

State,  County  and  Municipal  Bonds. 
Brantford,  Ont.,  4|s,  1942, 
Calgary,  Alberta,  5s,  1933, 
Georgia  4is,  1945,     . 
Hamilton,  Ont.,  4s,  1932,  . 
Hamilton,  Ont.,  4^s,  1934, 
Montreal,  Que.,  Cath.  school  commis.  4s,  1948, 
Montreal,  Que.,  Prot.  school  commis.  4s,  1938, 
Ottawa,  Ont.,  4|s,  1935,     . 
Outremont,  Que.,  school  4is,  1950, 
Regina,  Sask.,  5s,  1928,      ." 
Richmond,  Va.,  4s,  1938,  . 
Richmond,  Va.,  4s,  1940,  . 
Toronto,  Ont.,  4is,  1948,  . 
Valencia  County,  N.  M.,  5s,  1932,  op.  1922, 
Victoria,  B.  C,  4is,  1938, 
Victoria,  B.  C,  4s,  1951,    . 
Westmount,  Que.,  4|s,  1955, 
Westmount,  Que.,  4|s,  1947, 
Winnipeg,  Man.,  4s,  1925, 
Winnipeg,  Man.,  4s,  1934, 
Winston,  N.  C,  4is,  1940-41,     . 
Railroad  Bonds. 
Atlantic  Coast  Line  gen.  unified  4|s,  1964,  . 
Belt  R.R.  &  Stockyards  1st  and  ref.  4s,  1939, 
Boston  &  Maine  4Js,  1944, 
Buffalo,  Rochester  &  Pittsburgh  cons.  45s,  1957; 
Canada  Southern  cons.  5s,  1962, 
Canadian  Pacific  6s,  1924, 
Central  Pacific  1st  ref.  4s,  1949, 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3^s,  1949, 
Chicago  Jet.  &  Union  Stk.  Yds.  coll.  trust  5s,  1940 
Chicago,  Milw.  &  St.  Paul  conv.  4is,  1932, 
Chic,  Milw.  &  St.  Paul  conv.  gen.  &  ref.  5s,  2014, 
Chicago  Union  Station  1st  4|s,  1963, 
Dan.,  Champ.  &  Dec.  Ry.  &  Lt.  cons. &  ref.  5s,  1938 
Elmira  Water,  Light  &  R.R.  1st  cons.  5s,  1956, 
Kansas  City  Terminal  1st  4s,  1960, 
Lake  Shore  &  Michigan  South.  4s,  1931, 
Maine  Central  1st  and  ref.  5s,  1935,    . 
New  York  Cent.  &  Hudson  River  deb.  4s,  1934, 
New  York,  New  Haven  &  Hart.  conv.  deb.  6s,  1948, 
Norfolk  &  Western  1st  lien  and  gen.  4s,  1944, 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  4s,  1921, 
Peoria  1st  and  ref.  5s,  1925, 
P6re  Marquette  1st  5s,  1956,     . 
Southern  Pacific  conv.  4s,  1929, 
Southern  Pacific  conv.  5s,  1934, 


Book  Value. 

Rate. 

Market  Value. 

$104,624  75 

339 

$93,225  00 

86,000  00 

69 

69,000  00 

- 

17 

21,250  00 

386,445  73 

89 

295,035  00 

66,160  35 

133 

119,700  00 

48,200  00 

130 

33,800  00 

350  00 

100 

350  00 

129,855  43 

177 

110,625  00 

1,000  00 

100 

1,000  00 

1,000  00 

150 

1,500  00 

85,338  00 

220 

84,480  00 

11,250  00 

76 

9,500  00 

100,000  00 

102 

102,000  00 

244,375  00 

101 

252,500  00 

24,656  25 

97 

24,250  00 

49,275  00 

101 

50,500  00 

50,000  00 

100 

50,000  00 

>  197,430  00  1 

100 
95 

100,000  00 
95,000  00 

200,000  00 

100 

200,000  00 

500,000  00 

100 

500,000  00 

508,050  00 

100 

508,050  00 

57,420  00 

90 

54,000  00 

49,125  00 

93 

46,500  00 

10,435  00 

100 

10,000  00 

11,685  00 

85 

10,200  00 

37,293  20 

88 

33,440  00 

24,421  25 

77 

19,250  00 

24,000  00 

81 

20,250  00 

18,988  00 

88 

17,600  00 

50,793  75 

82 

41,000  00 

19,728  00 

93 

18,600  00 

53,375  00 

94 

47,000  00 

4,925  00 

93 

4,650  00 

26,696  25 

84 

22,680  00 

10,550  00 

99 

9,900  00 

27,876  00 

83 

24,900  00 

14,508  75 

72 

10,800  00 

14,456  25 

83 

12,450  00 

35,262  50 

84 

29,400  00 

53,380  50 

92 

50,600  00 

4,793  75 

83 

4,150  00 

30,080  00 

97 

29,100  00 

41,375  00 

85 

42,500  00 

80,500  00 

87 

87,000  00 

40,375  00 

69 

34,500  00 

41,937  50 

89 

44,500  00 

46,000  00 

94 

47,000  00 

13,760  00 

100 

17,200  00 

39,125  00 

81 

40,500  00 

74,250  00 

78 

78,000  00 

43,250  00 

92 

46,000  00 

45,000  00 

80 

36,000  00 

37,500  00 

84 

31,500  00 

81,025  00 

89 

89,000  00 

46,250  00 

86 

43,000  00 

92,000  00 

89 

89,000  00 

37,375  00 

80 

40,000  00 

43,312  50 

89 

44,500  00 

47,125  00 

95 

47,500  00 

41,875  00 

85 

42,500  00 

64,000  00 

89 

56,960  00 

41,187  50 

83 

41,500  00 

46,562  50 

96 

48,000  00 

96,000  00 

90 

90,000  00 

41,087  50 

87 

43,500  00 

48,345  37 

84 

42,000  00 

20,000  00 

109 

21,800  00 
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Miscellaneous  Bonds. 
Adirondack  Electric  Power  1st  5s,  1962, 
Alabama  Power  1st  5s,  1946, 
American  Tel.  &  Tel.  coll.  trust  5s,  1946, 
American  Writing  Paper  1st  7s,  1939, 
Central  Maine  Power  1st  5s,  1939, 
Columbus  Power  1st  5s,  1936,    . 
Consumers  Power  1st  lien  and  ref.  5s,  1936, 
Duquesne  Light  1st  and  coll.  trust  6s,  1949, 
Great  Lakes  Power  1st  6s,  1930, 
Hydraulic  Power  ref.  and  imp.  5s,  1951, 
Idaho  Power  1st  5s,  1947, 
Laurentide  Power  1st  5s,  1946,  . 
Montana  Power  1st  and  ref.  5s,  1943, 
Montreal  Lt.,  Ht.  &  Pwr.  1st  &  coll.  tr.  4fs,  1932 
New  Brunswick  Power  1st  5s,  1937,    . 
N.  Eng.  Invest.  &  Security  prot.  agr.  cert,  of  int 
Northern  States  Power  1st  and  ref.  5s,  1941, 
Pacific  Gas  &  Elec.  gen.  and  ref.  5s,  1942,    . 
Pennsylvania  Water  &  Power  1st  5s,  1940,  . 
Philadelphia  Electric  1st  5s,  1966, 
Public  Service  of  North.  Illinois  1st  &  ref.  5s,  1956 
Sierra  &  San  Francisco  Power  1st  5s,  1949, 
Springfield  Gas  Light  notes,  6s,  1922, 
Union  Electric  Lt.  &  Pwr.  ref.  and  ext.  5s,  1933, 
Utah  Power  &  Light  1st  5s,  1944, 
Utica  Gas  &  Electric  ref.  and  ext.  5s,  1957, 
Worcester  Gas  Light  1st  5^s,  1939,      . 


Book  Value. 
$49,875  00 
45,000  00 
49,000  00 
81,331  57 
43,500  00 
87,500  00 
89,750  00 
49,750  00 
48,250  00 
93,000  00 
87,500  00 
45,250  00 
88,000  00 
42,875  00 
44,250  00 
9,135  00 
93,500  00 
46,500  00 
48,250  00 
45,500  00 
87,250  00 
46,000  00 
97,750  00 
92,000  00 
48,000  00 
43,500  00 
50,000  00 

$10,627,654  92 


Rate. 
88 
88 
91 
87 
90 
88 
91 
97 
99 
93 
87 
87 
92 
86 
82 
47 
85 
87 
90 
96 
88 
86 
98 
87 
87 
92 


Market  Value. 

$44,000  00 
44,000  00 
45,500  00 
87,000  00 
45,000  00 
88,000  00 
91,000  00 
48,500  00 
49,500  00 
93,000  00 
87,000  00 
43,500  00 
92,000  00 
43,000  00 
41,000  00 
4,293  45 
85,000  00 
43,500  00 
45,000  00 
48,000  00 
88,000  00 
43,000  00 
98,000  00 
87,000  00 
43,500  00 
46,000  00 
44,500  00 

,473,158  45 
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FIRE,  MARINE  AND   FIRE-MARINE  INSURANCE   COMPANIES 
OF  OTHER  STATES. 


^TNA  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June,  1819.    Commenced  business  Aug.  17,  1819. 
Paid-up  Capital,  $5,000,000. 
WM.  B.  CLARK,  President.  GUY  E.  BEARDSLEY,  Secretary. 

Home  Office,  670  Main  Street. 

Income. 

Net  fire  premiums,  $18,189,793.17;  marine,  $3,843,196,      .  122,032,989  17 

Deposit  premiums  on  perpetual  risks,        .....  2,003  05 

Gross  interest  on  collaterals,  $878.98;  stocks  and  bonds, 
$1,242,097.82;  bank  deposits,  $53,415.06;  all  other,  $2,834.54; 
gross  rents,  including  $25,000  for  company's  own  occupancy, 

$25,300, .     1,324,526  40 

Agents'  balances  previously  charged  off,   .....  406  00 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,  .         .         92,907  88 

From  all  other  sources,  .         .         .         .         .         .         .         .  470  00 

Total  income, $23,453,302  50 

Ledger  assets,  Dec.  31,  1918, 32,797,601  63 

Total, $56,250,904  13 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $6,487,102.46; 

marine,  $2,389,013.40, $8,876,115  86 

Loss  adjustment  expenses,       .......        124,486  02 

Agents'  compensation,  including  brokerage,       ....    4,441,742  61 

Agents'  allowances,         ........         40,370  37 

Field  supervisory  expenses,      .......        612,284  28 

Salaries  and  fees  of  directors,  officers  and  clerks,         .  .  .        929,480  52 

Rents,  including  $25,000  for  company's  own  occupancy,     .  .  95,682  00 

Furniture  and  fixtures,    ........  35,925  90 

Maps,  including  corrections,    .  .  .  .  .  .  .  13,280  28 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,       366,908  04 

Federal  taxes, '     .         .         .         .       411,076  71 

Other  taxes,  licenses  and  fees,  ......       822,851  56 

Postage,  telegraph,  telephone,  exchange  and  express,  .         .         57,863  35 

Legal  expenses,      .........  3,593  11 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .       219,878  11 

Agents'  balances  charged  off,  .......  3,470  19 

Deposit  premiums  returned,    .......  8,139  73 

Repairs  and  expenses  on  real  estate,         .....  129  75 

Taxes  on  real  estate,       .         .         .         ...         .         .         13,488  00 
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Dividends  to  stockholders,       .... 
Gross  loss  on  sale  or  maturity  of  stocks  and  bonds, 
AH  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 


.  $1,250,000  00 

44,008  61 

5,000  00 

$18,375,775  00 

137,875,129  13 


Book  value  of  real  estate,         ...... 

Loans  secured  by  collateral,    ...... 

Book  value  of  stocks,  $4,138,969.96;  bonds,  $25,973,824.71, 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 

Bills  receivable,      ........ 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $207,566.78;    other  assets, 

$556.23, 

Reinsurance  recoverable  on  paid  losses,     ..... 
Salvage  recoverable,        ........ 

Gross  assets,*  .         .         .         .         .         •         .  S 


$627,207  93 

5,650  00 

30,112,794  67 

5,179  53 

40,946  49 

3,063,642  51 

3,933,762  88 

85,945  12 

$37,875,129  13 


208,123  01 

146,874  40 

59,034  78 

,289,161  32 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  _.  .         $100,622  20 

Bills  receivable,  past  due,  taken  for  premiums,  .  18,821  57 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    20,446  67 

Book  value  of  stocks  and  bonds  over  market 

value, 791,088  76 

Book  value  of  real  estate  over  market  value,  .  217,207  93 

Salvage  recoverable,        .....  34,896  68 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .  . 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,  including  $111,511.75  resisted,  $4,143,097.34;  less 

recognized  reinsurance,  $1,552,540.91,   . 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


51,938  29  1,235,022  10 


$37,054,139  22 


$2,590,556  43 

17,554,140  06 

94,885  69 

14,530  53 

1,465,000  00 

20,000  00 


Total, 


$21,739,112  71 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $518,231.42,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Cash  capital,         .  .  ... 

Surplus  over  all  liabilities,*    . 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$5,000,000  00 
10,315,026  51 


$15,315,026  51 
$37,054,139  22 


Risks  and  Premiums. 

Risks. 

2,842,778,747  00 


2,512,017,282  00 


15,354,796,029  00 
2,015,410,252  00 


Fire  risks : 
In  force  Dec.  31,  1918, 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year. 

Deduct  reinsurance  in  recognized  companies,       451,859,061  00 

Net  amount  in  force. 
Perpetual  risks  in  force  (not  included  above). 


Premiums. 

$29,726,582  07 

25,366,636  11 

287,330  04 

$55,380,548  22 
20,849,827  12 


,339,385,777  00  $34,530,721  10 
3,937,090  48 


$2,887,526,716  00 
$4,646,298  00 


$30,593,630  62 
$105,428  55 


Marine  risks : 
In  force  Dec.  31,  1918, 
Written  during  the  year. 

Total,   . 
Expired  and  terminated. 


In  force  at  end  of  year. 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


$137,447,748  00 
1,582,222,660  00 

$1,719,670,408  00 
1,539,560,431  00 

$180,109,977  00 
63,970,931  00 


$2,737,979  33 
8,873,315  98 

$11,611,295  31 
8,113,417  05 

$3,497,878  26 
1,287,722  42 


$116,139,046  00    $2,210,155  84 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,       .        $362,262,628  13 
Net  losses  paid  from  organization  of  company,  .  .  183,579,930  02 

Cash  dividends  declared  from  organization  of  company,      .  .  41,351,365  00 

Stock  dividends  declared  from  organization  of  company,     .  .     2,805,000  00 

Dividends  declared  during  the  year  (25  per  cent),      .  .  .     1,250,000  00 

Par  value  of  company's  stock  owned  by  directors,  .  .  .  249,900  00 
Net  premiums  written  during  the  year:  motor  veliicles, 
$1,074,791.08;  tourists'  baggage,  $6,007.07;  registered  mail, 
$19,868;  wind  storms  and  tornadoes,  $884,963.67;  sprinkler 
leakage,  $23,694.53;  explosion,  $456.21;  war  risks  (other 
than  marine),  $228,505.02. 
Losses  incurred  during  the  year:  motor  vehicles,  $397,308.99; 
tourists'  baggage,  $2,250.95;  registered  mail,  $255.22;  wind 
storms  and  tornadoes,  $207,480.90;  sprinkler  leakage, 
$8,257.71;  explosion,  $1,725.04;  war  risks  (other  than  marine), 
$1,958.02. 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  §51,938.29. 
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AGRICULTURAL  INSURANCE  COMPANY,  WATERTOWN,  N.  Y. 

Organized  1853.*    Commenced  business  Feb.  17,  1853. 

Paid-up  Capital,  $500,000. 

W.  H.  STEVENS,  President.  P.  H.  WILLMOTT,  Secretanj. 

Home  Office,  203  Washington  Street. 

Income. 
Net  fire  premiums,  $3,101,866.89;  marine,  $701,508.80,      .         .  $3,803,375  69 
Gross  interest  on  mortgages,  $27,058.60;   collaterals,  $7,672.74; 

stocks  and  bonds,  $259,786.78;    bank  deposits,  $12,367.46; 

gross  rents  for  company's  own  occupancy,  $2,500,  .  .         .       309,385  58 

Agents'  balances  previously  charged  off,   .  .  .         .  .  834  33 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,  .         .         20,834  03 

Gross  increase  in  book  value  of  bonds,      .....         10,359  26 

Total  income," $4,144,788  89 

Ledger  assets,  Dec.  31,  1918, 6,296,336  12 

Total, .  $10,441,125  01 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,281,829.52; 

marine,  $523,857.14, $1,805,686  66 

Loss  adjustment  expenses,       .......  49,373  97 

Agents'  compensation,  including  brokerage,       ....  866,641  36 

Agents'  allowances,         ........  5,954  13 

Field  supervisory  expenses,      .......  122,420  06 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .         .  142,318  17 

Rents,  including  $2,500  for  company's  own  occupancy,       .          .  19,706  60 

Furniture  and  fixtures,    ........  6,738  50 

Maps,  including  corrections,    .......  10,479  37 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  110,931  22 

Federal  taxes,         .........  49,655  83 

Other  taxes,  licenses  and  fees,           ......  108,010  62 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  9,054  56 

Legal  expenses,       .........  312  00 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  35,260  33 

Agents'  balances  charged  off,  .......  1,739  76 

Repairs  and  expenses  on  real  estate,          .....  1,141  13 

Taxes  on  real  estate,       ........  1,075  17 

Dividends  to  stockholders, 200,000  00 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    .         .         .  167,781  37 

Gross  decrease  in  book  value  of  bonds,      .....  380  28 

All  other  disbursements,           .......  3,515  00 

Total  disbursements,        .         . $3,718,176  09 

Balance, $6,722,948  92 


Organized  as  a  mutual  company  1853,  incorporated  as  a  stock  company  Jan.  10,  1863. 
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Ledger  Assets. 
Book  value  of  real  estate,        ...... 

Mortgage  loans  on  real  estate,  .         .         .         ■  ,      ■ 

Loans  secured  by  collateral,     ...... 

Book  value  of  stocks,  11,586,575.20;  bonds,  $3,322,850.61, 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 

Total  ledger  assets,  ...... 


$51,207  88 

463,212  00 

134,250  00 

4,909,425  81 

781  70 

704,855  51 

459,216  02 

^6,722,948  92; 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $10,952.30;  bonds,  $48,297.83; 

collateral  loans,  $1,347.06;  other  assets,  $1,074,   .         .         .         61,671  19 
Reinsurance  recoverable  on  paid  losses,     .....         20,722  32 

Gross  assets, -  .         .  $6,805,342  4^ 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Book  value  of  real  estate  over  market  value, 
Reinsurance  recoverable  on  paid  losses. 
Market  value  of  special  deposits  in  excess  of  cor- 
responding Habilities,  ..... 

\ 

Admitted  assets,      ..... 


$2,045  50 

84,078  81 

6,207  88 

502  70 

2,759  00         95,593  8& 


3,709,748  54 


Liabilities. 
Unpaid  losses,  including  $60,687.90  resisted,  $780,312.63;    less 

recognized  reinsurance,  $235,209.93, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Reserve  for  contingencies,        ..... 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$500,000  00 
1,994,601  84 


$545,102  70' 

3,207,044  00 

8,000  00 

135,000  OO 

20,000  00 

300,000  00 

H,215,146  70 


2,494,601  84 
^6,709,748  54 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $2,759. 
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Fire  risks : 
In  force  Dec.  31,  1918,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks.  Premiums. 

$703,286,300  00  $6,695,990  00 

554,692,300  00  5,295,059  57 


$1,257,978,600  00  $11,991,049  57 
491,076,200  00      4,726,527  57 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 


$766,902,400  00    $7,264,522  00 
173,051,100  00      1,660,445  00 

$593,851,300  00    $5,604,077  00 


$30,389,900  00     $462,464  77 
401,404,400  00    1,416,960  92 


$431,794,300  00  $1,879,425  69 

376,101,600  00    1,260,153  69 

$55,692,700  00     $619,272  00 

29,826,100  00       216,344  00 


Net  amount  in  force. 


$25,866,600  00     $402,928  00 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (40  per  cent) , 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:  motor  vehicles,  $268,916; 
tourists'    baggage,    $19,709;    registered   mail,    $8,833;    wind 
storms  and  tornadoes,  $71,713;  hail,  $23,969;  sprinkler  leak- 
age, $2,234;  riot  and  explosion,  $13,149. 
Losses   incurred   during   the   year:    motor   vehicles,   $206,752; 
tourists'  baggage,  $6,599;  registered  mail,  $375;  wind  storms 
and   tornadoes,   $30,034;    hail,   $20,799;    sprinkler   leakage, 
$1,071;  riot  and  explosion,  $54. 


59,404,785  00 

29,357,269  00 

2,905,000  00 

400,000  00 

200,000  00 

118,100  00 


ALBANY  INSURANCE  COMPANY,  ALBANY,  N.  Y. 

Incorporated  March  8,  1811.    Commenced  business  March  16,  1811.    Reorganized  June  1,  1881. 

Paid-up  Capital,  $250,000. 

LEDYARD  COGSWELL,  President.  JOHN  P.  DEAL,  Secretary. 

Home  Office,  93  State  Street. 

Income. 

Net  fire  premiums, $498,731  38 

Gross  interest  on  mortgages,  $12,873.57;  stocks  and  bonds, 
$42,802.28;  bank  deposits,  $745;  gross  rents,  including  $2,500 
for  company's  own  occupancy,  $9,115.68,       ....         65,536  53 


ALBANY  INSURANCE   CO. 
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Agents'  balances  previously  charged  off,  . 
Gross  profit  on  sale  or  maturity  of  bonds, 
Hahn  and  Deal  agency,  ..... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  .         .         .         . 

Total, 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses. 
Loss  adjustment  expenses, 
Agents'  compensation,  includiag  brokerage. 
Agents'  allowances. 
Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  S2,500  for  company's  own  occupancy. 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 

All  other  disbursements,  .... 

Total  disbursements,        .... 


Balance, 


Ledger  Assets. 


Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $49,119;  bonds,  $901,802.25,    . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ..... 


$108  39 

133  75 

3,773  08 

$568,283  13 

1,321,651  24 

$1,889,934  37 

.  $178,221  27 

4,610  30 

136,186  26 

2,403  52 

7,732  46 

25,737  40 

3,042  05 

2,089  20 

3,092  25 

ations 

7,387  12 

11,598  05 

16,852  46 

1,396  91 

265  62 

7,135  83 

1,340  16 

4,695  71 

3,139  50 

30,000  00 

5,463  75 

242  77 

$452,632  59 

$1,437,301  78 

$75,000  00 

279,740  00 

950,921  25 

2,337  45 

35,135  69 

15,000  00 

79,067  39 

100  00 

,437,301  78 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $1,334.19;  bonds,  $7,112.39, 
Market  value  of  real  estate  over  book  value, 


8,446  58 
5,000  00 


Gross  assets,  . 


L,450,74S  36 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,     ....... 


Admitted  assets, 


$1,433  73 
113,756  25 

100  00     $115,289  98 


,335,458  38 


Liabilities. 
Unpaid  losses,  including  $2,650  resisted,  $43,599.42;  less  recog- 
nized reinsurance,  $8,730.25,         .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total,     .         .         .         .         . 
Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  Habilities,  including  surplus, 


$250,000  00 
540,520  92 


$34,869  17 

487,099  31 

945  11 

17,752  60 

4,271  27 

$544,937  46 

790,520  92 
$1,335,458  38 


Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total,     .        _ 

Expired  and  terminated, 


Risks  and  Premiums. 

Risks.  Premiums. 

.     $94,092,002  00     $925,184  20 

64,712,121  00       676,204  57 

1,519  59 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


$158,804,123  00  $1,602,908  36 
52,200,309  00       550,118  18 


$106,603,814  00  $1,052,790  18 
14,270,064  00       146,093  20 


$92,333,750  00     $906,696  98 


Miscellaneous. 
Net  premiums  received  from  reorganization  of  company. 
Net  losses  paid  from  reorganization  of  company. 
Cash  dividends  declared  from  reorganization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (12  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year :  wind  storms  and  torna- 
does, $1,260.95. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$29.10. 


$7,479,399  68 

3,815,737  50 

872,500  00 

50,000  00 

30,000  00 

38,300  00 


THE   ALLEMANNIA  FIRE  INSURANCE   CO. 


143 


THE  ALLEMANNIA  FIRE  INSURANCE  COMPANY,  PITTSBURGH,  PA. 

Incorporated  April  1,  1868.    Commenced  business  July  1,  1868. 

P.A.ID-UP  C.u>iTAi,  S200,000. 

W.  STEINlfrEYER,  President.  CHARLES  B.  REITER,  Secretary. 

Home  Office,  316  Fourth  Avenue. 


Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $35,638.33;  collaterals,  $2,317.25; 
stocks  and  bonds,  $60,630.50;  bank  deposits,  $5,314.31;  all 
other,  $370.72;   gross  rents,  $13,153.60,         .  .  . 

Gross  profit  on  sale  or  maturity  of  ledger  assets, 

Gross  increase  in  book  value  of  real  estate,        .... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  ...... 


$1,324,751  69 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   . 
Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ...... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ......... 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  under\\a:iters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       ..... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    . 
Gross  decrease  in  book  value  of  ledger  assets,    . 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 
Book  value  of  stocks,  $47,493;  bonds,  $1,297,553.97, 
Cash  in  office,        ....... 


117,424  71 

8,292  81 

2,671  98 

$1,453,141  19 

2,325,155  87 

$3,778,297  06 


,377  95 

12,189  02 

365,424  90 

1,062  77 

32,414  34 

-  77,921  92 

7,318  02 

1,805  10 

2,916  41 

18,216  52 

34,568  49 

34,012  04. 

10,330  23 

801  55 

21,145  76 

16  17 

2,944  88 

4,552  90 

40,000  00 

11,284  50 

3,005  35 

L,131,308  82 

J,646,988  24 


$152,943  51 

689,795  63 

76,700  00 

1,345,046  97 

1,585  76 
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Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,   ......... 

Bills  receivable,      .         .         .         .         .         . 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $9,465;  bonds,  $20,659; 
collateral  loans,  $265,  ........ 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,   .......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  ..... 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $13,925.75  resisted,  $207,772.39;    less 

recognized  reinsurance,  $53,906.59, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 

Total,     .... 
Cash  capital. 

Surplus  over  all  habilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$200,000  00 
1,077,959  34 


Fire  risks : 
In  force  Dec.  31,  1918,   .... 
Written  during  the  year,  ... 

Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force,        .         .  •       . 


Risks. 

$257,058,077  00 
193,468,566  00 


$450,526,643  00 
170,259,565  00 


280,267,078  00 
49,513,209  00 


$250,904  62 

227,011  75 

3,000  00 

2,646,988  24 


30,389  00 
38,796  64 

2,716,173  88 


2,916  62 
2,713,257  26 


$153,865  80 

1,208,413  27 

998  65 

64,024  86 

7,995  34 

51,435,297  92 


1,277,959  34 
j2,713,257  26 


Premiums. 

P,633,051  49 

1,985,063  25 

9,459  47 

H,627,574  21 
1,760,892  92 

^2,866,681  29 
557,706  98 


$230,753,869  00  $2,308,974  31 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  companj^. 
Dividends  declared  during  the  year  (20  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 


20,673,979  42 

9,739,126  04 

856,600  00 

50,000  00 

40,000  00 

46,450  00 


THE   ALLIANCE   INSUEANCE   CO.  OF  PHILADELPHIA. 
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THE  ALLIANCE  INSURANCE  COMPANY  OF  PHILADELPHIA, 
PHILADELPHIA,  PA. 

Incorporated  Dec.  5,  1904.    Commenced  business  Jan.  1,  1905. 

P.«D-up  Capital,  S750,000. 

BENJAMIN   RUSH,  President.  JOHN   KREMER,  Secretary. 

Home  Office,  Third  and  Walnut  Streets. 


Income. 
Net  fire  premiums,  $2,013,163.97;  marine,  $477,416.75,      . 
Deposit  premiums  on  perpetual  risks,        .... 
Gross  interest  on  stocks  and  bonds,  $168,160.91;  bank  deposits 

$4,836.44,  . 

Gross  profit  on  sale  or  maturity  of  bonds,  .         .     ~   . 

Total  income,  :  .  .  .  .  .  . 

Ledger  assets,  Dec.  31,  1918,  .         .         .         .         .         . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $611,340.65 

marine,  $311,903.97, 

Loss  adjustment  expenses,       .         .         .         .         .  •       . 

Agents'  compensation,  including  brokerage,       ... 
Agents'  allowances,         .  .  .  .  .  .  . 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .         .         .         .         ... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  .         .         .         .         . 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Deposit  premiums  returned,    ...... 

Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  or  maturity  of  bonds,    .... 

All  other  disbursements,  .  .  .  .  . 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  stocks,  $417,803.87;  bonds,  $3,448,063.36,    . 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 


$2,490,580  72 
2,374  94 

172,997  35 
2,668  91 

^2,668,621  92 
3,979,170  29 

56,647,792  21 


'23,244  62 

17,568  38 

484,095  47 

14,834  97 

50,048  89 

96,284  79 

7,563  51 

468  43 

887  00 

36,381  39 

86,570  68 

63,193  66 

6,822  14 

1,276  36 

26,881  37 

140  34 

135  64 

90,000  00 

65,336  25 

50  00 

$1,971,783  89 

$4,676,008  32 


5,865,867  23 

100  00 

16,016  85 

364,946  81 
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Agents'  balances,  .... 
Bills  receivable,  .... 
Reinsurance  recoverable  on  paid  losses, 

Total  ledger  assets. 


.      $425,633  13 

800  00 

2,644  30 

.  $4,676,008  32 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds. 

Gross  assets,   ....... 


49,353  39 
t,725,361  71 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,    . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


Admitted  assets, 


$17,936  02. 

209,705  23 
239  34 

10,059  72   237,940  31 


t,487,421  40 


Liabilities. 
Unpaid  losses,  including  $8,977  resisted,  $613,313.61;  less  recog- 
nized reinsurance,  $77,165.61, 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  poUcies, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,* 
Surplus  to  pohcy  holders, 

Total  habilities,  including  surplus, 


$750,000  00 
1,502,233  88 


$536,148  00 

1,554,410  28 

20,568  33 

3,263  46 

110,000  00 

10,797  45 

$2,235,187  52 


2,252,233  88 

14,487,421  40 


Fire  risks: 
In  force  Dec.  31,  1918,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Pkemiuihs. 

Risks.  Premiums. 

^288,286,111  00  $2,790,581  71 
389,110,640  00    3,469,261  76 


In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Perpetual  risks  in  force  (not  included  above). 


$677,396,751  00  $6,259,843  47 
275,450,215  00    2,609,112  96 

$401,946,536  00  $3,650,730  51 
101,126,388  00       928,880  14 


820,148  00  $2,721,850  37 
$755,284  00       $22,853  70 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  §10,059.72. 
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Marine  risks:                                                                                         Risks.  Premiums. 

In  force  Dec.  31,  1918, $16,574,924  00  $295,820  04 

Written  during  the  year,          ....      90,240,190  00  528,615  79 


Total,     .         .         .         .         .         .         .  $106,815,114  00     $824,435  83 

Expired  and  terminated,  ....      95,031,432  00       647,573  69 


In  force  at  end  of  year,  .         .         .         ._         .    $11,783,682  00     $176,862  14 
Deduct  reinsurance  in  recognized  companies,     .  7,500  00  637  52 


Net  amount  in  force,        ....    $11,776,182  00     $176,224  62 
Miscellaneous. 


Net  premiums  received  from  organization  of  company. 


Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (12  per  cent), 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:     motor    vehicles, 
$219,592.90;    tourists'  baggage,  $3,647.82;    wind  storms  and 
tornadoes,  $18,436.30;  sprinkler  leakage,  $3,100.34;  explosion, 
$1,410.22;    earthquake,  $570.46;    war  risks  (other  than  ma- 
rine), $52,848.17. 
Losses  incurred  during  the  year:    motor  vehicles,  $100,512.37; 
tourists'   baggage,   $1,252.45;    wind   storms   and   tornadoes, 
$1,501.64;    sprinkler  leakage,  $178.86;   explosion,  $1,587.30; 
earthquake,  0;  war  risks  (other  than  marine),  $563.65. 


$17,112,906  89 


9,190,900  90 

705,000  00 

90,000  00 

27,020  00 


AMERICAN  INSURANCE  COMPANY,  NEWARK,  N.  J. 

Incorporated  Feb.  20,  1846.    Commenced  business  April  1,  1846. 

Paid-up  Capital,  32,000,000. 

C.  WESTON  BAILEY,  President.  FREDERICK  HOADLEY,  Secretary. 

Home  Office,  70  Park  Place. 

Income. 

Net  fire  premiums,  $6,755,670.37;  marine,  $787,503.68,      .         .  $7,543,174  05 
Gross  interest  on  mortgages,   $90,926.93;    stocks  and  bonds, 
$465,544.51;  bank  deposits,  $11,137.79;  aU  other,  $12,561.10; 
gross  rents,  including  $31,814  for  company's  own  occupancy, 

$37,086.50, 617,256  83 

Agents'  balances  previously  charged  off,   .....  435  56 

Gross  profit  on  sale  of  stocks,  ......  562  50 


Total  income, $8,161,428  94 

Ledger  assets,  Dec.  31,  1918, 14,286,868  65 


Total, ^    .  $22,448,297  59 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $2,323,760.25 
marine,  $442,914.97,    .... 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         .... 

Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $31,814  for  company's  own  occupancy, 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents' balances  charged  off,  ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       ..... 

Gross  loss  on  sale  of  stocks,     ..... 

Gross  decrease  in  book  value  of  ledger  assets,    . 
Borrowed  money  repaid,  ..... 

Interest  on  borrowed  money,  ..... 

Appraisal  fees  on  mortgage  loans,    .... 

Decrease  in  reserve  on  account  of  reinsurance  treaties, 

Total  disbursements,        ..... 

Balance,  .         .         .         .         .         .         . 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $3,179,740.43;  bonds,  $8,272,004.24, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   .... 

Bills  receivable,      .... 

Funds  due  under  reinsurance  treaties, 
Reinsurance  recoverable  on  paid  losses. 


$2,766,675  22 

80,504  49 

1,736,486  89 

13,757  20 

182,741  62 

397,298  51 

53,773  12 

15,148  85 

7,.323  91 

125,850  19 

138,892  01 

223,649  46 

25,301  63 

412  86 

65,200  35 

1,489  65 

2,579  74 

17,408  54 

400,000  00 

50,313  42 

17,373  77 

450,000  00 

12,785  01 

48  00 

3,361  51 

$6,788,375  95 

$15,659,921  64 


Total  ledger  assets, 


$470,360  00 

1,507,605  00 

11,451,744  67 

1,901  17 

86,437  47 

701,333  51 

1,042,748  98 

380,458  17 

24  53 

17,308  14 

$15,659,921  64 


Non-Ledger  Assets. 
Interest  due   and   accrued   on  mortgages,   $21,936.23;    bonds, 

$94,676.49,  .  .         ._ 

Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,*  .         .         .         .         . 


116,612  72 
11,725  07 

$15,788,259  43 


*  Including  8300,000  special  reserve  held  under  New  Jersey  laws.  The  company  holds  also  instalment 
premium  notes  to  the  amount  of  3265,774.04,  which  do  not  enter  into  or  form  any  part  of  the  assets  of 
the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is  attached  to  them  would  necessarily 
be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to  the  reinsurance  liability,  the  entire 
sum  consisting  of  "unearned  premiums." 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premiums, 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


$11,154  69 
40,700  54 

850,134  67 

868  49 

4,377  23     $907,235  62 


Admitted  assets, 


$14,881,023  81 


Liabilities. 

Unpaid  losses,  including  $49,267.75  resisted,  $1,121,102.17;  less 

recognized  reinsurance,  $240,686.19, 
Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Special  reserve  fund,       ...... 


Total, 

Cash  capital,  .  .  .       •  . 

Surplus  over  all  liabilities,* 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$2,000,000  00 
3,214,266  43 


$880,415  98 

8,043,571  40 

100,000  00 

5,000  00 

300,000  00 

37,770  00 

300,000  00 

$9,666,757  38, 

5,214,266  43 
$14,881,023  81 


Fire  risks : 
In  force  Dec.  31,  1918,   . 
Written  during  the  year, 

.      Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Risks.  Premiums. 

^,476,902,070  00  $14,948,410  50 
1,021,899,801  00  10,207,640  87 


J,498,801,871  00  $25,156,051  37 
858,607,141  00   8,323,303  67 


[,640,194,730  00  $16,832,747  70 
257,362,743  00   2,622,209  56 


[,382,831,987  00  $14,210,538  14 


$30,249,395  00 
67,197,277  00 


$724,215  19 
1,311,715  33 


$97,446,672  00  $2,035,930  52 
51,921,542  00   1,172,504  61 


$45,525,130  00 
13,184,576  00 


,425  91 
194,181  47 


$32,340,554  00       $669,244  44 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  eSective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $4,377.23. 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (20  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    year:     motor    vehicles, 

$430,627.42;    registered   mail,   $3,559.58;    wind   storms  and 

tornadoes,   $545,816.02;    hail,   $4,588.24;    sprinkler  leakage, 

$174.45;  explosion,  $48.75. 
Losses  incurred  during  the  year:  motor  vehicles,  $133,293.36; 

registered  mail,  0;  wind  storms  and  tornadoes,  $115,262.58; 

hail,  $818.30;  sprinkler  leakage,  $44.19;  explosion,  0. 


183,053,348  83 

38,642,779  49 

6,328,058  26 

1,600,000  00 

400,000  00 

168,490  00 


AMERICAN  ALLIANCE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Feb.  8,  1897.    Commenced  business  Feb.  8,  1897. 

Paid-up  Capital,  $1,000,000. 

CHARLES  G.  SMITH,  President.  EDWIN  M.  CRAGIN,  Secretary. 

Home  Office,  1  Liberty  Street. 

Income, 

Net  fire  premiums,  $1,310,115.78;  marine,  $4,827.06,         .         .  $1,314,942  84 
Gross  interest  on  stocks  and  bonds,  $150,733.36;  bank  deposits, 

$819.27;   all  other,  $81.12, 151,633  75 

Gross  profit  on  sale  or  maturity  of  bonds,  ....  354  21 


Total  income,  .         .      s  . 

Ledger  assets,  Dec.  31,  1918,  .... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses, 

marine,  $1,080.91, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Federal  taxes. 

Other  taxes,  licenses  and  fees, 

Legal  expenses, 

Printing  and  stationery. 

Dividends  to  stockholders. 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds, 

All  other  disbursements,  ...         .         . 

Total  disbursements,        .... 


$1,466,930  80 
3,365,836  31 

$4,832,767  11 


,841.18; 


$393,922  09 

7,204  64 

408,928  82 

13,073  07 

27,085  75 

29,385  45 

2,608  59 

281  06 

195,000  00 

59,668  86 

5,049  73 

.  $1,142,208  06 


Balance, 


J,690,559  05 
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Ledger  Assets. 
Book  value  of  stocks,  $969,519.98;  bonds,  $2,350,717.87,    .         .  $3,320,237  85 

Cash  in  office, 100  00 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .        147,759  81 
Agents'  balances, 222,461  39 

Total  ledger  assets,  .......  $3,690,559  05 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 27,202  00 

Gross  assets, $3,717,761  05 

Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,           $583  00 

Book  value  of  stocks  and  bonds  over  market 

value, 189,002  85 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .'....  25,679  71       215,265  56 

Admitted  assets,      .         .         .         .         .         .         .         .  $3,502,495  49 

Liabilities. 
Unpaid  losses,  including  $18,995  resisted,  $486,049;   less  recog- 
nized reinsurance,  $362,721, $123,328  00 

Unearned  premiums  on  outstanding  risks,  ....     1,080,880  39 

Federal,  state  and  other  taxes  due  or  accrued,  ....         45,000  00 

Total, $1,249,208  39 

Cash  capital, $1,000,000  00 

Surplus  over  all  liabilities,*      ....        1,253,287  10 

Surplus  to  poHcy  holders,        ....      2,253,287  10 

Total  liabilities,  including  surplus,     .....  $3,502,495  49 
Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums 

In  force  Dec.  31,  1918,    ... 
Written  during  the  year,  .      •    . 


$760,041,093  00    $6,477,031  59 

707,277,118  00      6,158,848  89 

1,467,318,211  00  $12,635,880  48 

574,076,680  00      5,332,875  27 


,241,531  00    $7,303,005  21 


Total,     .         .         .         . 
Expired  and  terminated, 

In  force  at  end  of  year,  ....  ^^^^,^^^,^^^  ^^    ^.,„^^, —  — 

Deduct  reinsurance  in  recognized  companies,       641,743,499  00      5,412,259  71 

Net  amount  in  force,        .         .         .  $251,498,032  00    $1,890,745  50 

*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.   If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $25,679.71. 
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Marine  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total,     .         .         .         . 
Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


Net  amount  in  force, 


$5,049,543  00 
12,334,682  00 

117,384,225  00 
7,693,634  00 

$9,690,591  00 
9,358,106  00 

$332,485  00 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (19|  per  cent),    . 

Par  value  of  company's  stock  owned  by  directors, 

Net  premiums  written  during  the  year:  motor  vehicles,  $4,827.06; 

wind  storms  and  tornadoes,  $35,866.33;    sprinkler  leakage, 

$3,173.99;  explosion,  —$755.41;  war  risks  (other  than  marine), 

—$2,915.38. 
Losses  incurred  during  the  year:    motor  vehicles,   $1,125.63; 

wind   storms   and   tornadoes,    $4,984.03;     sprinkler   leakage, 
.87;  explosion,  $114.71;  war  risks  (other  than  marine),  0. 


Premiums. 

$89,891  06 
223,076  22 

$312,967  28 
143,207  71 

$169,759  57 
164,994  91 

$4,764  66 


$12,783,261  86 

6,645,099  16 

1,190,000  00 

195,000  00 

153,000  00 


AMERICAN  CENTRAL  INSURANCE  COMPANY,  ST.  LOUIS,  MO. 

Incorporated  February,  1853.    Commenced  business  February,  1853. 

Paid-up  Capital,  $1,000,000. 

B.  G.  CHAPMAN,  Jr.,  President.  HAROLD  M.  HESS,  Secretary. 

Home  Office,  816  Olive  Street. 


Income. 

Net  fire  premiums,  $1,896,597.36;  marine,  $280,856.07,      . 

Gross  interest  on  mortgages,  $1,200;  collaterals,  $247.52;  stocks 
and  bonds,  $165,946.69;  bank  deposits,  $8,956.72;  all  other, 
$698.10,     .......... 

Agents'  balances  previously  charged  off,   ..... 

Gross  profit  on  sale  or  maturity  of  bonds,  .         .         .         . 

From  all  other  sources,  .         .        > . 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  ....... 

Total, .         . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $800,969.38; 

marine,  $149,950.30, 

■  Loss  adjustment  expenses,       ....... 

Agents'  compensation,  including  brokerage,       .... 


2,177,453  43 


177,049  03 

218  01 

3,015  00 

220  00 

^2,357,955  47 

5,048,888  90 

^7,406,844  37 


$950,919  68 

27,268  91 

549,485  11 
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Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         .         .         . 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 

Agents'  balances  charged  off. 

Gross  loss  on  sale  of  bonds. 

Gross  decrease  in  book  value  of  bonds. 

All  other  disbursements, 

Total  disbursements. 

Balance, 


121,265  46 

70,617  39 

68,099  86 

6,112  28 

1,570  63 

1,883  07 

47,669  13 

29,700  25 

71,060  65 

5,218  12 

248  69 

21,799  59 

1,573  46 

26,661  00 

5,412  00 

90  92 

1,906,656  20 

),500,188  17 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .         .         . 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $491,479.52;  bonds,  $3,714,422.58, 
Cash  in  office. 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Reinsurance  recoverable  on  paid  losses,    . 

Total  ledger  assets,  .         . 


$15,000  00 

4,500  00 

4,205,902  10 

4,046  13 

18,802  61 

634,957  47 

603,524  49 

13,455  37 

^5,500,188  17 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $180;    bonds,  $5( 
lateral  loans, '$61.88,   ..... 

Gross  assets,   .         .     "  ".' 


.53;    col- 


51,090  41 
),551,278  58 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,    . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


Admitted  assets, 


$2,692  10 

562,523  49 
720  18 

45,506  94   611,442  71 


$4,939,835  87 


Liabilities. 
Unpaid  losses,  including  $52,275  resisted,  $762,026;   less  recog- 
nized reinsurance,  $443,273.33,     .         .         .         .         .         .     $318,752  67 

Unearned  premiums  on  outstanding  risks,  ....    2,005,489  96 

Dividends  declared  and  unpaid  to  stockholders,         .         .         .  255  98 
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Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  $9,307  08 

Federal,  state  and  other  taxes  due  or  accrued,  ....  110,000  00 

Contingent  commissions  or  other  charges  due  or  accrued,   .         .  50,000  00 


Total, $2,493,805  69 

Cash  capital, $1,000,000  00 

Surplus  over  all  liabilities,*      .         .         .         .        1,446,030  18 

Surplus  to  policy  holders,        ....      2,446,030  18 


Total  liabilities,  including  surplus, $4,939,835  87 


Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918,   ....  $893,167,785  00    $8,962,681  73 

Written  during  the  year,          .         .         .  630,108,611  00      6,475,856  72 


Total, $1,523,276,396  00  $15,438,538  45 

Expired  and  terminated,  .         .         .  623,562,069  00      6,342,270  23 


In  force  at  end  of  year,  .         .         .         .  $899,714,327  00    $9,096,268  22 

Deduct  reinsurance  in  recognized  companies,       538,271,510  00      5,458,606  67 


Net  amount  in  force,        .         .         .          $361,442,817  00  $3,637,661  55 

IVT/'iT'iTip  Tisks  * 

In  force  Dec.  31,  1918, $27,997,850  00  $428,711  56 

Written  during  the  year,          ....     56,587,385  00  739,267  38 


Total,     .         .         .         .         .         .         .  $84,585,235  00    $1,167,978  94 

Expired  and  terminated,  ....    46,751,898  00         622,035  35 


In  force  at  end  of  year, $37,833,337  00       $545,943  59 

Deduct  reinsurance  in  recognized  companies,         18,914,705  00         268,923  23 


Net  amount  in  force,        ....  $18,918,632  00       $277,020  36 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $64,409,489  08 

Net  losses  paid  from  organization  of  company,  ....  36,184,495  53 
Cash  dividends  declared  from  organization  of  company,  .  .  4,017,93100 
Par  value  of  company's  stock  owned  by  directors,      .         .         .  450  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$280,910.58;  wind  storms  and  tornadoes,  $67,822.65;  explo- 
sion, $215;  war  risks  (other  than  marine),  $4,159.62. 
Losses  incurred  during  the  year:  motor  vehicles,  $176,945.72; 
wind  storms  and  tornadoes,  $21,605.70;  explosion,  0;  war 
risks  (other  than  marine),  0. 

*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.   If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  545,506.94. 
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THE  AMERICAN  DRUGGISTS'  FIRE  INSURANCE  COMPANY, 
CINCINNATI,  0. 

Incorporated  February,  1906.    Commenced  biisiness  Jan.  15,  1907. 

Paid-up  Capit.\l,  S200,000. 

CHARLES  H.  AVERY,  President.  FRANK  H.  FREERICKS,  Secretary. 

Home  Office,  100 J^  Mercantile  Library  Building. 

Income. 

Net  fire  premiums, $220,610  82 

Gross  interest  on  stocks  and  bonds,  $21,848.67;   bank  deposits, 

$504.53;   gross  rents,  $2,104.18,  .         .         .         .         .         .  24,457  38 

Gross  increase  in  book  value  of  bonds,      .....  858  13 

From  all  other  sources,  ........  6  03 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1918,  ..... 

Total,     .         .         .- 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ...... 

Field  supervisory  expenses, 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  . 

Furniture  and  fixtures,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       ..... 

Gross  loss  on  sale  of  bonds,     ..... 

Gross  decrease  in  book  value  of  bonds,     . 

All  other  disbursements,  ..... 

Total  disbursements, 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Book  value  of  stocks,  $30,165;  bonds,  $524,246.02,    . 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 


5245,932  36 
559,496  63 


,428  99 


$43,859  97 

1,537  47 

23,236  55 

347  36 

7,800  61 

22,218  69 

1,700  00 

85  80 

1,597  16 

12,837  66 

10,033  13 

1,397  60 

681  17 

6,957  49 

320  92 

507  60 

20,000  00 

16,261  74 

141  75 

1,437  50 

$172,960  17 

$632,468  82 


$46,785  46 

554,411  02 

2,587  60 

3,754  89 
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Agents'  balances,   .         .         ._        . 
Reinsurance  recoverable  on  paid  losses, 

Total  ledger  assets, 


!!;24,667  98 
261  87 

$632,468  82 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $5,005.08;  other  assets,  $37.37,  . 

Gross  assets,   ........ 


5,042  45 


$637,511  27 


Assets  not  admitted. 

Book  value  of  stocks  and  bonds  over  market 
value,         .         .         .         ...         .         •  S9,451  02 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities, 17,654  39 

Admitted  assets, 


27,105  41 
$610,405  86 


Liabilities. 
Unpaid  losses,  $3,781.10;  less  recognized  reinsurance,  $130.73, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Federal  tax  held  in  abeyance, 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$200,000  00 
259,934  07 


$3,650  37 

115,694  00 

1,981  99 

17,669  20 

11,476  23 

$150,471  79 


459,934  07 
$610,405  86 


Risks  and  Premiums. 


Fire  risks : 
In  force  Dec.  31,  1918,   .... 
Written  during  the  year, 

Total,     ...... 

Expired  and  terminated, 

In  force  at  end  of  year,  .         .         .         ._ 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks.  Premiums. 

123,958,299  00     $258,513  46 
27,805,452  00       298,767  40 


$51,763,751  00     $557,280  86 
24,011,458  00       254,246  85 


$27,752,293  00     $303,034  01 
5,994,098  00         72,670  92 


$21,758,195  00     $230,363  09 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 


[,459,393  17 

424,698  81 

180,000  00 

20,000  00 

23,112  50 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  §17,654.39. 
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AMERICAN  EAGLE  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Aug.  14,  1915.    Commenced  business  Aug.  14,  1915. 
Paid-up  Capital,  SI, 000, 000. 


HENRY  EVANS,  President. 


F.  R.  MILLARD, 

ERNEST  STURM, 

HERBERT  E.  MAXSON,  j-  Secretaries. 

ALFRED  STINSON, 

C.  E.  ALLAN, 


Home  Office,  80  Maiden  Lane. 


Income. 
Net  fire  premiums,  $2,037,342.83;  marine,  $272,168.64,      . 
Gross  interest  on  stocks  and  bonds,  $140,812.29;   bank  deposits, 

$8,197.70;  all  other,  $309.04, 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds. 
Gross  increase  in  book  value  of  stocks  and  bonds,      .         . 
Income  tax  withlield  at  source,         ...... 


Total  income. 
Ledger  assets,  Dec.  31,  1918, 

Total,     . 


$2,309,511  47 

149,319  03 

11,981  00 

86,702  00 

184  77 

$2,557,698  27 
3,115,646  48 

$5,673,344  75 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $592,176.65; 

marine,  $255,046.84,    .' $847,223  49 

Loss  adjustment  expenses,       .         .         .         ...         .         .  10,502  17 

Agents'  compensation,  including  brokerage,       ....  436,723  16 

Agents'  allowances,         ........  1,120  16 

Field  supervisory  expenses,      .......  34,778  42 

Salaries  and  fees  of  directors,  officers  and  clerks,        .         .         .  83,866  08 

Rents, 7,419  51 

Furniture  and  fixtures,    .          .          .         .          .          .         .          .  3,414  54 

Maps,  including  corrections,    .......  2,607  40 

Inspections,  surveys,  underwi'iters'  boards  and  tariff  associations,  17,265  54 

Federal  taxes, 37,526  34 

Other  taxes,  licenses  and  fees,           ......  33,711  21 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  6,722  45 

Legal  expenses,      .........  326  51 

Advertising,  subscriptions,  printing  and  stationery,  .          .          .  19,879  36 

Agents'  balances  charged  off,  .          .          .          .          .          .         .  28  71 

Dividends  to  stockholders, 140,000  00 

Gross  loss  on  sale  of  stocks  and  bonds,      .         .         .         .         .  57,153  00 

Gross  decrease  in  book  value  of  stocks  and  bonds,      .         .         .  81,494  00 

Investment  expense,       ........  103  94 

Total  disbursements, $1,821,865  99 

Balance,  .         .         .  " $3,851,478  76 


158 


AMERICAN  EAGLE  FIRE   INSURANCE   CO. 


Ledger  Assets. 
Book  value  of  stocks,  $1,861,928;  bonds,  $848,240, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Reinsurance  recoverable  on  paid  losses,    . 

Total  ledger  assets,  .... 


2,710,168  00 

253  28 

470,465  96 

668,016  60 

2,574  92 

i,851,478  76 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $10,070.29;  other  assets,  $182.05, 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  .  '       .         .         .         .         .         . 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  ..... 
Special  deposits,  $79,650;  liabilities  in  offset,  $79,650. 

Admitted  assets, 

Liabilities. 
Unpaid   losses,   including   $28,931    resisted,    $650,800.48;    less 

recognized  reinsurance,  $341,414.36, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Income  tax  withheld  at  source,         .... 


10,252  34 

172,506  00 

1,034,237  10 

3,563  92 

1,030,673  18 


Total,     ...... 

Cash  capital,  ..... 

Surplus  over  all  liabilities. 

Surplus  to  poHcy  holders,        .         .         .         . 

Total  liabilities,  including  surplus,     .    . 

Risks  and  Premiums, 


$1,000,000  00 
1,212,054  65 


),386  12 

1,438,224  85 

4,500  00 

57,690  00 

8,632  79 

184  77 

11,818,618  53 


2,212,054  65 
H,030,673  18 


Risks.  Premiums. 

$614,803,509  00    $5,874,563  25 
724,087,143  00      6,829,110  68 


Tr]T»p  risks ' 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  ....  $845,626,962  00    $7,753,456  31 

Deduct  reinsurance  in  recognized  companies,       592,409,080  00      5,413,390  66 

Net  amount  in  force,        .         .         .  $253,217,882  00    $2,340,065  65 


[,338,890,652  00  $12,703,673  93 
493,263,690  00      4,950,217  62 


AMERICAN  EQUITABLE  ASSURANCE  CO.  OF  NEW  YORK. 
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Marine  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 


Risks. 

$22,032,240  00 
61,361,167  00 


Premiums. 

$346,032  57 
635,326  84 


$83,393,407  00 
55,283,836  00 


^28,109,571  00 
16,561,876  00 


,359  41 
569,492  60 

$411,866  81 
242,276  23 


Net  amount  in  force. 


$11,547,695  00       $169,590  58 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (14  per  cent). 

Par  value  of  company's  stock  owned  by  directors. 

Net  premiums  written  during  the  year:  motor  vehicles,  $44,859; 

tourists'  baggage,  $316;  registered  mail,  $357;  wind  storms 

and  tornadoes,   $10,246;    hail,    $170,555;    sprinkler  leakage, 

$1,746;  explosion,  $271;  earthquake,  $560;  war  risks  (other 

than  marine),  —$1,812. 

Losses  incurred  during  the  year:    motor  vehicles,  $21,651.89; 

tourists'  baggage,  0;    registered  mail,  0;    wind  storms  and 

tornadoes,   $1,957.34;     hail,   $49,762.17;     sprinkler   leakage, 

$568.99;   explosion,  0;   earthquake,  0;   war  risks  (other  than 

marine),  0. 


^,888,355  45 

1,550,853  31 

550,000  00 

140,000  00 

6,000  00 


AMERICAN  EQUITABLE  ASSURANCE  COMPANY  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 

Incorporated  April  4,  1918.    Commenced  business  April,  1918. 

Paid-up  Capital,  $400,000. 

RICHARD  A.  CORROON,  President.  THOMAS  A.  DUFFEY,  Secretary. 

Home  Office,  68  William  Street. 

Income. 
Net  fire  premiums,  $961,602.83;  marine,  $304,498.54, 
Gross   interest   on   mortgages,    $2,337.71;    stocks   and   bonds, 

$59,807.45;   bank  deposits,  $7,915.60;   all  other,  $743.47, 
Gross  profit  on  sale  of  stocks  and  bonds,  .         .         .         .         . 
Gross  increase  in  book  value  of  bonds,      .         .         .         . 
From  all  other  sources,  .  .  .  .... 


[,266,101  37 

70,804  23 
464  00 

21,654  74 
863  91 


Total  income, .         .  $1,359,888  25 

Ledger  assets,  Dec.  31,  1918,  .......     1,909,089  98 

Total, $3,268,978  23 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $431,913.21; 

marine,  $292,054.05,    ." $723,967  26 

Loss  adjustment  expenses,       .         .         .         ,         .         .         .  8,113  08 

Agents'  compensation,  including  brokerage,       ....       408,153  28 
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Salaries  and  fees  of  directors,  officers  and  clerks, 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations, 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses, 

Printing  and  stationery. 

Dividends  to  stockholders, 

Foreign  exchange. 

Investment  expense. 

Interest  on  advance  recoveries  for  reinsurance, 

Decrease  in  advance  recoveries  for  reinsurance. 

Total  disbursements,        .         . 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ..... 

Book  value  of  stocks,  $24,500;  bonds,  $1,. 306,352.50, 
Deposits  in  trust  companies  and  banks  on  interest,  . 
Agents'  balances,   ........ 

Total  ledger  assets,  .         . 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $466.18;   bonds,  $12,157.61, 
Reinsurance  recoverable  on  paid  losses,    .... 

Gross  assets,   .         ... 


$630  00 

1,081 

76 

11,126  98 

17,192  04 

315 

90 

60 

62 

164 

19 

70,000  00 

10,780 

76 

62 

50 

963 

93 

35,881 

42 

$1,288,493  72 

$1,980,484  51 

$73,500  00 

1,330,852 

50 

353,749 

66 

222,382 

35 

$1,980,484  51 

12,623 

79 

25,175  07 

$2,018,283 

37 

Assets  not  admitted. 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding habilities,  ..... 

Admitted  assets,      .         .         ... 

Liabilities. 
Unpaid  losses,  including  $4,000  resisted,  $502,360.94 

nized  reinsurance,  $232,448.55, 
Unearned  premiums  on  outstanding  risks. 
Federal,  state  and  other  taxes  due  or  accrued, 
Advance  recoveries  for  reinsurance, 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$38,332  50 
1,807  76 

50,000  00         90,140  26 


less  recog- 


[,928,143  11 


$400,000  00 

288,981  21 


,912  39 

889,626  26 

10,000  00 

69,623  25 

$1,239,161  90 


688,981  21 
[,928,143  11 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  §50,000. 
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Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated. 


Risks  and  Premiums. 

Risks.  Premiums. 

$87,826,858  00  $975,843  91 

345,600,715  00  2,679,782  87 

374,336  19 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year,  .  .  . 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force,        .         .         . 


$433,427,573  00  $4,029,962  97 
193,035,343  00    2,015,259  63 


240,392,230  00  $2,014,703  34 
93,575,768  00       745,200  38 


$146,816,462  00  $1,269,502  96 


$11,197,130  00 
324,639,483  00 

$335,836,613  00 
287,422,636  00 

$48,413,977  00 
19,662,014  00 


$218,002  67 

1,555,883  41 

$1,773,886  08 

1,232,610  38 

$541,275  70 

214,508  44 


$28,751,963  00     $326,767  26 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (17^  per  cent),     . 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $3,472.76;   hail,  $15,165.64. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$757.22;  hail,  $6,810.01. 


},765,211  22 

917,791  17 

70,000  00 

70,000  00 

135,900  00 


AMERICAN   FIRE    INSURANCE    CORPORATION    OF    NEW   YORK, 

NEW  YORK,  N.  Y. 

Incorporated  March  14,  1919.    Commenced  business  July  1,  1919. 

Paid-up  Capit.vl,  8200,000. 

C.  F.  STURHAHN,  President.  T.  B.  BASS,  Secretary. 

Home  Office,  84  William  Street. 

Income. 
Net  fire  premiums,  ........      $467,726  23 

Gross  interest  on  stocks  and  bonds,  $5,311.77;    bank  deposits, 

$6,103.10, 

Premium  on  sale  of  capital  stock,     .  .  .  .  . 


11,414  87 
300,000  00 


Total  income. 
Capital  paid  in. 


,141  10 
200,000  00 


Total. 


$979,141  10 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 

Management  expenses,   . 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  stocks,  $49,735;  bonds,  $200,844,         .         . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ......... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ....... 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,   ......... 

Liabilities. 
Unpaid  losses,        ......... 

Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Total,     . 

Cash  capital,  .         .         .         .         .         .         $200,000  00 

Surplus  over  all  liabilities,        ....  295,173  83 

Surplus  to  policy  holders,         ....       


Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


Fire  risks : 
Written  during  the  year. 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


$23,511  73 

226  98 

138,659  07 

49  23 

2,850  00 

6,849  17 

52  30 

1,265  50 

688  26 

10,875  04 

120  00 

$185,147  28 

$793,993  82 

$250,579  00 

431,379  02 

112,035  80 

$793,993  82 

395  81 

408  00 

$794,797  63 

$32,751  00 

266,146  80 

26  00 

700  00 

Risks. 

$57,713,735  00 
10,147,850  00 


$299,623  80 


495,173  83 
$794,797  63 


Premiums. 

,332  55 
92,854  23 


$47,565,885  00     $447,478  32 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $5,756.90. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$236.60. 


$467,726  23 

23,511  73 

200,000  00 
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UNDERWRITERS  AT  AMERICAN  LLOYDS,  NEW  YORK,  N.  Y. 

Commenced  business  April  30,  1890. 
HALL  &  TROWBRIDGE,  Attorneys. 

Home  Office,  80  Maiden  Lane. 


Income. 
Net  fire  premiums,  ....... 

Gross  interest  on  bonds,  S32,02L33;   bank  deposits,  $509.89, 
Borrowed  money,  ........ 

Deposit  of  new  subscriber,       ...... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  .         .         .         .         .         .      • 

Total,     . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses. 
Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ....... 

Advertising  and  subscriptions,  .... 

Dividends  to  subscribers,         ..... 

Gross  loss  on  sale  of  bonds,     ..... 

Borrowed  money  repaid,  ..... 

Interest  on  borrowed  money,  .         .         ... 

Interest  to  subscribers,   ...... 

Paid  retiring  subscribers,         .         .         .         .         . 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  bonds,      ...... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  .         . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ..... 
Reinsurance  recoverable  on  paid  losses,    . 

Gross  assets,   ....... 


$238,792  03 

32,531  22 

20,000  00 

2,000  00 


,323  25 
879,747  56 


$1,173,070  81 

S81,242  92 

1,970  50 

85,720  77 

737  70 

3,750  00 

lations 

3,022  31 

2,817  25 

6,692  11 

15  86 

1,405  00 

80  00 

7,840  00 

, 

33,180  00 

145,000  00 

8,457  91 

36,854  29 

1,947  lb 

$420,733  80 

$752,337  01 

.  $695,827  19 

10,898  41 

6,370  03 

39,241  38 

$752,337  01 

6,400  50 

1,168  58 

$759,906  09 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .          .  $339  30 
Book  vakie  of  bonds  over  market  value,  .          .             15,474  19 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities, 38,930  50       $54,743  99 


Admitted  assets, $705,162  10 

Liabilities. 

Unpaid  losses,  $41,328.31;  less  recognized  reinsurance,  $5,279.94,  $36,048  37 

Unearned  premiums  on  outstanding  risks,          ....  189,918  33 

Federal,  state  and  other  taxes  due  or  accrued,  ....  9,500  00 

Interest  due  or  accrued  to  subscribers,      .....  29,094  10 

Reserve  on  account  of  credit  balances  of  retired  subscribers,        .  60,000  00 


Total, $324,560  80 

Subscribers'  deposits, $100,000  00 

Surplus  over  all  liabilities,*      ....  280,601  30 

Surplus  to  policy  holders,        ....      380,601  30 


Total  liabilities,  including  surplus,     .         .         .         .         .  $705,162  10 

Risks  and  Premiums. 

Fire  risks:                                                                                                       Risks.  Premiums. 

In  force  Dec.  31,  1918, $74,553,776  00  $489,642  12 

Written  during  the  year,          ....      75,850,275  00  452,834  96 


Total, $150,404,051  00     $942,477  08 

Expired  and  terminated,  ....      70,921,339  00       412,014  95 


In  force  at  end  of  year, $79,482,712  00     $530,462  13 

Deduct  reinsurance  in  recognized  companies,     .      24,835,248  00       147,711  20 


Net  amount  in  force,        ....    $54,647,464  00     $382,750  93 

Miscellaneous  . 
Net  premiums  received  from  organization  of  company,       .         .  $7,006,091  20 
Net  losses  paid  from  organization  of  company,  .  .         .     2,438,568  25 

Cash  dividends  declared  from  organization  of  company,      .         .     1,154,414  83 
Dividends  declared  during  the  year,  .....  7,840  00 

Net    premiums   written   during    the   year:     sprinkler   leakage, 

$80,353. 
Losses  incurred  during  the  year:  sprinkler  leakage,  $84,100. 

*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  §38,930.50. 
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AMERICAN  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  June  1,  1877.     Commenced  business  June  1,  1877. 
JOHN  R.  FREEMAN,  President.  THEODORE  P.  BOGERT,  Secretary. 

Home  Office,  10  Weybosset  Street. 

Income. 
Net  fire  premiums, 


Gross  interest  on  stocks  and  bonds,  $55,341.06;   bank  deposits, 

$2,813.73;  all  other,  $1.98, 
Gross  profit  on  sale  of  stocks, 

Total  income. 
Ledger  assets,  Dec.  31,  1918, 

Total,     . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  stocks. 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  stocks,  $639,500.24;  bonds,  $464,759.35, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,     .... 


Total  ledger  assets. 

Interest  accrued  on  bonds, 
Gross  assets,   . 


Non-Ledger  Assets. 


1747,400  90 

58,156  77 
19  32 

$805,576  99 
1,133,011  48 

^,938,588  47 


$101,798  41 

14,729  29 

1,343  73 

454  95 

22,173  88 

2,159  54 

9,183  67 

616  41 

997  18 

1,331  13 

479,588  86 

5,469  00 

12,764  32 

$652,610  37 

1,285,978  10 


$1,104,259  59 

135,336  85 

46,381  66 

$1,285,978  10 

6,469  66 
$1,292,447  76 


Assets  not  admitted. 
Premiums  over  three  months  due,    . 
Book  value  of  stocks  and  bonds  over  market 
value. 


$100  00 
63,099  09 


Admitted  assets, 


63,199  09 
[,229,248  67 
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Liabilities. 

Unpaid  losses,        .         .         .         .  _ $13,080  14 

Unearned  premiums  on  outstanding  risks,          ....  640,441  88 

Salaries,  expenses  and  accounts  due  or  accrued,         .         .         .  347  45 

Federal,  state  and  other  taxes  due  or  accrued,  .         .         .         .  13,772  17 


Total, $667,641  64 

Surplus  to  policy  holders, 561,607  03 


Total  liabilities,  including  surplus, $1,229,248  67 

Risks  and  Premiums. 

Fire  risks :  Risks.  Cash  Prem's.  Conting't  Prem's. 

In  force  Dec.  31,  1918,   .         .  $160,405,261'  00      $1,147,153  41  $5,735,767  05 
Written  during  the  year,  .    109,548,201  00  800,708  26    4,003,541  30 


Total,     ....  $269,953,462  00      $1,947,861  67  $9,739,308  35 
Expired  and  terminated,  .      89,493,709  00  648,524  94    3,242,624  70 


In  force  at  end  of  year,  .         .  $180,459,753  00      $1,299,336  73  $6,496,683  65 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $10,440,664  87 

Net  losses  paid  from  organization  of  company,  .         .         .     1,667,390  71 

Cash  dividends  paid  policy  holders  from  organization  of  company,    7,446,347  98 
Dividends  to  pohcy  holders  during  1919:    89,  75,  58,  53  and  47 

per  cent. 
Losses  incurred  during  the  vear:    wind  storms  and  tornadoes, 

$5,511.91;  sprinkler  leakage,  $3,245.29. 


ASSURANCE  COMPANY  OF  AMERICA,  NEW  YORK,  N.  Y. 

Incorporated  Feb.  25,  1897.     Commenced  business  April  1,  1897. 

Paid-up  Capital,  $200,000. 

R.  BLEECKER  RATHBONE,  President.  CHARLES  S.  CONKLIN,  Secretary. 

Home  Office,  80  Maiden  Lane. 

Income. 

Net  fire  premiums,  $358,910.59;  marine,  $111,936.77,         .         .  $470,847  36 
Gross   interest   on   mortgages,    $5,741.96;     stocks   and   bonds, 

$31,139.11;  bank  deposits,  $1,949.41, 38,830  48 

Gross  profit  on  sale  or  maturity  of  bonds,          ....  5,210  00 

Gross  increase  in  book  value  of  stocks  and  bonds,      .         .         .  5,607  00 


Total  income, $520,494  84 

Ledger  assets,  Dec.  31,  1918, 954,414  83 

Total, $1,474,909  67 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $102,540.99 

marine,  $47,602.40, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  stockholders,       .  .  .        ... 

Gross  loss  on  sale  of  bonds,     ...... 

Gross  decrease  in  book  value  of  bonds,      .... 

Total  disbursements,         .  .  .  .  .  . 

Balance,  ........ 


$150,143  39 

4,480  04 

123,242  72 

654  10 

15,341  37 

1,401  00 

259  11 

5,199  39 

11,597  30 

8,970  19 

1,348  96 

200  88 

2,052  69 

30,000  00 

4,951  25 

15,663  00 

$375,505  39 

$1,099,404  28 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 
Book  value  of  stocks,  $57,500;  bonds,  $778,617, 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


$114,000  00 

836,117  00 

70,106  71 

79,180  57 

1,099,404  28 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $1,325;  bonds,  $7,060.60, 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,   ....... 


8,385 '60 
20,308  00 

[,128,097  88 


Liabilities. 

Unpaid  losses,  $140,028.42;  less  recognized  reinsurance,  $71,915.42, 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  .... 
Contingent  commissions  or  other  charges  due  or  accrued,   . 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$200,000  00 

410,484  58 


$68,113  00 

394,520  41 

500  00 

14,500  00 

39,979  89 

$517,613  30 


610,484  58 


Total  liabilities,  including  surplus, 


1,128,097  88 
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Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks.  Premiums. 

$78,896,061  00     1766,621  68 

96,868,310  00       796,320  52 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


$175,764,371  00  $1,562,942  20 
93,718,625  00       728,473  86 


$82,045,746  00 
29,963,197  00 


$834,468  34 
289,663  47 


$52,082,549  00     $544,804  87 


$8,185,248  00 
8,917,471  00 

$17,102,719  00 
8,605,556  00 

$8,497,163  00 
3,669,213  00 


$193,961  68 
269,038  50 

$463,000  18 
240,989  68 

$222,010  50 
112,393  34 


Net  amount  in  force, 


$4,827,950  00     $109,617  16 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (15  per  cent). 

Par  value  of  company's  stock  owned  by  directors. 

Net    premiums    written    during    the    year:     motor    vehicles, 

$109,421.12;  explosion,  $2,515.65. 
Losses  incurred  during  the  year:    motor  vehicles,  $54,407.12; 

explosion,  0.  


$8,701,392  26 

5,278,068  57 

417,456  47 

30,000  00 

104,900  00 


ATLANTIC  MUTUAL  INSURANCE    COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April  U,  1842.     Commenced  business  July  1,  1842. 
CORNELIUS  ELDERT,  President.  G.  STANTON  FLOYD-JONES,  Secretary. 

Home  Office,  51  Wall  Street. 

Income. 
Net  marine  premiums,    ........  $5,527,256  81 

Gross  interest  on  stocks  and  bonds,  $469,562.80;  bank  deposits, 

$89,828.73;  all  other,  $2,453.15;  gross  rents,  including  $50,000 

for  company's  own  occupancy,  $372,408.96,  . 
Gross  profit  on  sale  or  maturity  of  stocks  and  bonds, 
Income  tax  withheld  at  sourcej 
Scrip  acquired  by  the  company, 
From  all  other  sources,  , 

Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 


Total, 


934,253  64 
1,057  65 
1,369  70 
1,340  00 
1,225  83 

$6,466,503  63 
18,433,563  39 

$24,900,067  02 
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Disbursements. 
Net  amount  paid  policy  holders  for  marine  losses, 
Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $50,000  for  company's  own  occupancy. 
Furniture  and  fixtures,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

Gross  loss  on  sale  of  bonds. 

Scrip  redeemed. 

Interest  to  scripholders, 

Discount  on  premiums,  . 

Income  tax  withheld  at  source 

Premiums  charged  off,    . 

Loss  on  exchange, 

All  other  disbursements. 

Total  disbursements, 

Balance, 


$2,135,916  28 

9,870  36 

232,627  58 

2,875  00 

465,763  74 

52,501  17 

5,499  85 

5,591  05 

52,103  21 

67,932  58 

4,422  14 

2,772  64 

27,304  33 

141,882  23 

89,732  47 

500  00 

2,430,000  00 

368,000  00 

27,022  20 

3,739  93 

26  35 

73,425  86 

7,885  31 

^6,207,394  28 

18,692,672  74 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Book  value  of  stocks,  $2,424,213.15;  bonds,  $6,783,789.07, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Bills  receivable,      ....... 

Deposits  with  foreign  bankers,  .... 

Real  estate  in  suspense,  ..... 

Company's  scrip  owned,  .  .  . 

Total  ledger  assets,  ..... 


$3,900,000  00 

9,208,002  22 

183  01 

150,000  00 

2,822,782  51 

2,269,407  65 

262,907  35 

75,000  00 

4,390  00 

$18,692,672  74 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds,  $78,675.32;  other  assets, 
$53.04;  rents  due  and  accrued  on  company's  property, 
$22,636.86, 

Market  value  of  stocks  and  bonds  over  book  value,     . 

Reinsurance  recoverable  on  paid  losses,     ..... 


101,365  22 
968,509  11 
138,219  90 


Gross  assets, 


$19,900,766  97 
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Assets  not  admitted. 

Company's  scrip  owned,  .... 

Bills  receivable,  past  due,  taken  for  premiums 
and  interest,       ...... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      ..... 


$4,390  00 
255  06 
3,614  75         $8,259  81 


$19,892,507  16 


Liabilities. 
Unpaid    losses,    $5,725,375.95;      less    recognized    reinsurance, 

$623,098, 

Unearned  premiums  on  outstanding  risks. 

Scrip  ordered  to  be  redeemed,  .... 

Interest  due  or  accrued,  ..... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Reinsurance  and  return  premiums  due  other  companies, 
Income  tax  withheld  at  source,         .... 

Scrip  outstanding,  ...... 

Surplus  on  redemption  of  scrip  withheld. 


Total,     .         . 
Surplus  to  policy  holders,* 

Total  liabilities,  including  surplus, 


15,102,277  95 

1,130,142  80 

274,241  48 

50,786  47 

13,621  44 

130,000  00 

136,176  65 

742,020  97 

1,369  70 

5,884,490  00 

22,592  54 

$13,487,720  00 
.     6,404,787  16 

$19,892,507  16 


Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks.  Piemiums. 

$68,966,844  00  $1,000,934  33 

1,076,333,747  00  7,494,488  53 


$1,145,300,591  00    $8,495,422  86 
1,060,578,069  00      7,154,374  48 


In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


$84,722,522  00    $1,341,048  38 
42,742,972  00         210,905  58 


$41,979,550  00    $1,130,142  80- 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Scrip  dividends  declared  from  organization  of  company, 
Scrip  dividends  declared  during  the  year. 
Net  premiums  written  during  the  year :  registered  mail,  $1 

war  risks  (other  than  marine),  $686,883.70. 
Losses  incurred  during  the  year:    registered  mail,   $; 

war  risks  (other  than  marine),  $60,730.01. 


$279,699,775  36 
137,891,596  20 
102,412,590  00 

.     2,182,120  00 

1,537.88; 

,182.70; 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  S3,614.75. 
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THE  AUTOMOBILE  INSURANCE  COMPANY  OF  HARTFORD, 
CONNECTICUT,  HARTFORD,  CONN. 

Incorporated  June  13,  1907.    Commenced  business  April,  1913. 

Paid-up  Capital,  82,000,000. 
M.  G.  BULKELEY,  President.  J.  C.  BARDEN,  Secretary. 

Home  Office,  650  Main  Street. 


5,753,993  51 


Income. 
Net  fire  premiums,  $3,909,567.25;  marine,  $4,844,426.26,    . 
Gross  interest  on  mortgages,  $25,116.62;  collaterals,  $24,833.80 

stocks  and  bonds,  $203,987.76;    bank  deposits,  $46,309.01; 

aU  other,  $1,392.12, 301,639  31 

Agents'  balances  previously  charged  off,   .         .         .         .         .  46  98 

Gross  profit  on  maturity  of  bonds,   ......  2,237  50 

Increase  in  reserve  on  account  of  reinsurance  treaties,        .         .         47,836  20 
Michigan  surcharge  in  litigation,      .         .         ...         .         .  1,883  50 

Total  income, .  $9,107,637  00 

Ledger  assets,  Dec.  31,  1918, 9,126,621  64 

Total, $18,234,258  64 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,502,627.28 

marine,  $2,232,139.82, 

Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  .......... 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Dividends  to  stockholders,       ..... 

Investment  expense,        ...... 

Interest  on  treaty  deposits,      ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $60,910;  bonds,  $5,325,699.44, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 


^3,734,767  10 

59,471  36 

1,465,084  90 

627,046  09 

380,270  48 

65,671  01 

62,017  64 

16,509  29 

106,221  04 

85,026  20 

256,946  45 

39,005  06 

16,292  02 

142,575  13 

2,852  83 

200,000  00 

1,124  52 

7,704  34 

9,033  94 

57,277,619  40 

$10,956,639  24 


$443,000  00 

620,175  00 

5,386,609  44 

2,172  61 

77,224  95 
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Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Bills  receivable,      ...... 

Reinsurance  recoverable  on  paid  losses,     . 
Advances  for  traveling  expenses, 

Total  ledger  assets,  .... 


$2,385,470  66 

1,991,502  17 

26,491  82 

8,857  59 

15,135  00 

$10,956,639  24 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $13,169.88;    bonds,  $53,662.72; 

collateral  loans,  $11,228.13;   other  assets,  $9,444.73,       .         .         87,505  46 
Reinsurance  recoverable  on  paid  losses,     .....         52,310  01 

Gross  assets, $11,096,454  71 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  $1,221  38 

Bills  receivable,  past  due,  taken  for  premiums,  26,491  82 

Book  value  of  stocks  and  bonds  over  market 

value, 48,439  44 

Advances  for  traveling  expenses,      .  .  .  15,135  00         91,287  64 

Special  deposits,  $30,400;    liabilities  in  offset, 

$30,400. 

Admitted  assets, $11,005,167  07 

Liabilities. 
Unpaid   losses,   including  $9,500   resisted,   $3,550,344.29;    less 

recognized  reinsurance,  $1,094,317.17,   . 
Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Funds  held  under  reinsurance  treaties, 
Michigan  surcharge  in  litigation,      .... 


Total, 

Cash  capital, $2,000,000  00 

Surplus  over  all  liabilities,        ....         1,512,463  58 
Surplus  to  policy  holders,         ....       

Total  liabilities,  including  surplus,     .  .  .  .  ( 

Risks  and  Premiums. 


Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks. 

,355,177  00 
994,871,777  00 


12,456,027  12 

4,467,986  13 

50,000  00 

10,817  82 

234,912  54 

25,000  00 

246,076  38 

1,883  50 

$7,492,703  49 

3,512,463  58 

m,005,167  07 


Premiums. 

$6,299,256  07 

7,779,822  14 
31,214  32 


1,681,226,954  00  $14,110,292  53 
685,643,811  00   6,437,885  45 


,583,143  00  $7,672,407  08 
312,366,912  00   2,322,051  71 


,216,231  00  $5,350,355  37 
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Marine  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918,    ....  $760,687,966  00    $2,223,959  47 

Written  during  the  year,  .         .         .         3,123,665,172  00      8,837,542  52 

Total, $3,884,353,138  00  $11,061,501  99 

Expired  and  terminated,  .         .         .         3,587,751,597  00      7,841,905  72 

In  force  at  end  of  year,  ....  $296,601,541  00    $3,219,596  27 

Deduct  reinsurance  in  recognized  companies,         27,407,172  00         201,378  82 

Net  amount  in  force,        .         .         .  $269,194,369  00    $3,018,217  45 


9,397,907  64 

678,000  00 

200,000  00 

89,800  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $24,465,089  61 

Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent). 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    j^ear:     motor    vehicles, 

$2,118,119.51;   tourists'  baggage,  $48,905.56;   registered  mail, 

$274,682.82;    wind  storms  and  tornadoes,  $61,302.37;    hail, 

$162,055.07;      sprinkler     leakage,      $31,162.39;      explosion, 

$186,915.46. 
Losses  incurred  during  the  year:    motor  vehicles,  $912,180.19; 

tourists'  baggage,  $15,142.87;    registered  mail,  $195,991.38; 

wind    storms   and    tornadoes,   $25,210.99;     hail,   $81,111.52; 

sprinkler  leakage,  $3,890.21;  explosion, -$885.64. 


THE  BALTIMORE  AMERICAN  INSURANCE  COMPANY, 
BALTIMORE,  MD. 

Incorporated  June  10,  1880.    Commenced  business  Sept.  29,  1880. 

Paid-up  Capital,  $500,000. 

JOHN  C.  DISTLER,  Jr.,  President.  R.  W.  MACDONALD,  Secretary. 

Home  Office,  4^1  East  Baltimore  Street. 

Income. 

Net  fire  premiums, $304,839  47 

Gross  interest  on  mortgages,  $43,442.94;  collaterals,  $1,861.80; 
stocks  and  bonds,  $25,392.02;  bank  deposits,  $564.84;  all 
other,  $5.89;   gross  rents,  including  $2,500  for  company's  own 

occupancy,  $4,814, 76,081  49 

Gross  increase  in  book  value  of  stocks  and  bonds,      ...  8,715  49 

Total  income, $389,636  45 

Ledger  assets,  Dec.  31,  1918, 1,453,496  29 

Total, $1,843,132  74 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $97,128  26 

Loss  adjustment  expenses,       .......  3,913  20 

Agents'  compensation,  including  brokerage,       .         .         .         .  70,423  97 
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Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents  for  company's  own  occupancy. 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Deposit  premiums  returned,    ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       ..... 

Gross  decrease  in  book  value  of  stocks  and  bonds, 
All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  .         ... 


Ledger  Assets. 
Book  value  of  real  estate,        .         .         .         . 

Mortgage  loans  on  real  estate,  .         . 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $210,484.30;  bonds,  $401,421,  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 


Total  ledger  assets. 


$4,555  67 
22,794  54 

2,500  00 

183  70 

173  09 

ations 

5,726  77 

11,962  18 
9,883  10 
2,041  52 

248  35 

3,705  10 
17  50 

566  29 

961  37 

55,000  00 

3,277  95 

300  00 

$295,362  56 

$1,547,770  18 

$57,638  34 

742,262  98 

45,500  00 

611,905  30 

2,142  81 

21,554  83 

695  96 

65,869  96 
200  00 

, 

$1,547,770  18 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,   $8,719.54;    bonds,   $6,136.40; 
collateral  loans,  $97.96;  rents  accrued  on  company's  property. 


Market  value  of  stocks  and  bonds  over  book  value, 
Gross  assets,   .         .         . 

Assets  not  admitted 
Agents'  balances  over  three  months  due,  . 
Deposit  with  Pliiladelphia  Underwriters'  Asso- 
ciation,     ....... 

Admitted  assets,    .  . 


,  . 

15,380  90 
15,746  00 

$1,578,897  08 

$9,565  85 

200  00 

9,765  85 

. 

$1,569,131  23 

Liabilities. 
Unpaid  losses,  including  $1,200  resisted,  $35,165.27;   less  recog- 
nized reinsurance,  $11,371.74,       .  _ $23,793  53 

Unearned  premiums  on  outstanding  risks,  .         .         .         .        316,165  84 

Reclaimable  on  perpetual  fire  policies,      .....  105  50 
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Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders,         .  .  .  . 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$500,000  00 
706,066  36 


Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total,     .        _ 

Expired  and  terminated,  .         .         . 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Perpetual  risks  in  force  (not  included  above), 


$78,374,972  00 
53,475,749  00 

$131,850,721  00 
46,881,634  00 

$84,969,087  00 
13,604,255  00 

$71,364,832  00 

$4,550  00 


$1,000  00 

20,000  00 

2,000  00 

$363,064  87 


1,206,066  36 
^,569,131  23 

Premiums. 

$658,275  93 
463,235  18 

;i, 121,511  11 
405,223  41 

$716,287  70 
134,088  27 

$582,199  43 

$105  50 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (11  per  cent), 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $1,619.76. 
Losses  incurred  during  the  year:   .wind  storms  and  tornadoes, 
$430.93. 


$4,689,860  58 

2,384,327  17 

770,080  00 

55,000  00 

83,300  00 


BALTIMORE    MUTUAL   FIRE    INSURANCE  COMPANY  OF  BALTI- 
MORE CITY,  BALTIMORE,  MD. 

Incorporated  April  7,  1885.    Commenced  business  January  19,  1886. 
WILLIAM  H.  PURCELL,  President.  GEORGE  H.  STEWART,  Secretary. 

Home  Office,  616  North  Calvert  Street. 

Income. 

Net  fire  premiums, $119,733  51 

Gross  interest  on  mortgages,   $320;    bonds,   $4,835.12;    bank 

deposits,  $530.61,        ........  5,685  73 

Gross  profit  on  m.aturity  of  bonds,  ......  30  00 

Refund  of  federal  tax,     .         .         .         .         .        •.         .         .  1,799  05 


Total  income, 
Ledger  assets,  Dec.  31,  1918, 


$127,248  29 
138,030  28 


Total, 


$265,278  57 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  compensation,    ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,      .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds,      ..... 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 

Premiums  in  course  of  collection, 

Furniture  and  fixtures,    ..... 

Total  ledger  assets,  .... 


$10,642  75 

40  00 

39  81 

11,876  00 

1,176  70 

7  30 

and  adjust 

- 

1,782  62 

,    , 

436  41 

. 

2,148  91 

926  52 

168  60 

1,507  83 

81,538  80 

412  50 

6  25 

$112,711  00 

$152,567  57 

$8,000  00 

113,720  50 

32  94 

22,889  17 

6,724  96 

1,200  00 

$152,567  57 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $55.11;  bonds,  $1,475.82, 

Gross  assets,   ..... 


Assets  not  admitted. 
Furniture  and  fixtures,    ..... 
Premiums  over  three  months  due,    . 
Book  vahie  of  bonds  over  market  value,  . 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,         .... 

Total  liabilities,  including  surplus. 


1,530  93 


• 

$154,098  50 

$1,200  00 

20  00 

3,020  50 

4,240  50 

$149,858  00 

. 

$845  66 

70,518  51 

129  59 

2,250  00 

. 

$73,743  76 
76,114  24 

$149,858  00 

BANKERS   AND    SHIPPERS   INSURANCE   CO.    OF   NEW   YORK. 
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Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks. 

$14,509,434  00 
15,975,022  00 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force. 


$30,484,456  00 
13,915,668  00 

$16,568,788  00 

151,200  00 


Cash  Prem's. 

$121,167  52 

136,193  17 

$257,360  69 

118,516  98 

$138,843  71 

1,512  00 


5,417,588  00         $137,331  71 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  policy  holders  from  organization  of  company, 
Dividends  to  pohcy  holders  during  1919:   11  to  85  per  cent. 


Conting't  Prem's. 

$605,837  60 
680,965  85 

1,286,803  45 
592,584  90 


,218  55 


$3,698,000  75 

559,775  36 

2,611,314  11 


BANKERS  AND  SHIPPERS  INSURANCE  COMPANY  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 

Incorporated  Dec.  23,  1918.    Commenced  business  Jan.  9,  1919. 

Paid-up  Capital,  $1,000,000. 

WILLIAM  G.  WILLCOX,  President.  ROBERT  VAN  IDERSTINE,  Secretary. 

Home  Office,  3  South  William  Street. 

Income. 

Net  fire  premiums,  $550,081.99;  marine,  $606,805.33,         .  .  $1,156,887  32 

Gross  interest  on  bonds,  $75,270.34;  bank  deposits,  $3,612.42,  .         78,882  76 

Gross  profit  on  sale  of  bonds,  .         ...         .         .         .  .  750  00 

Total  income, $1,236,520  08 

Capital  and  surplus  paid  in  Dec.  31,  1918,        ....    2,500,000  00 

Total, $3,736,520  08 

Disbursements. 
Net   amount   paid   policy   holders   for   fire   losses,   $45,828.94; 

marine,  $47,351.04, $93,179  98 

Loss  adjustment  expenses,       .          .          .          .          .          ...  460  88 

Agents'  compensation,  including  brokerage,       ....  185,395  30 

Agents'  allowances,         ........  799  05 

Field  supervisory  expenses,      .          .          .  '       .          .         .         .  11,413  49 

Salaries  and  fees  of  directors,  officers  and  clerks,        .         .         .  41,305  42 

Rents, 5,788  78 

Furniture  and  fixtures,    ........  9,456  76 

Maps,  including  corrections,    .          .          .          .          .          .          .  3,746  29 

Inspections,  survej^s,  underwriters'  boards  and  tariff  associations,  943  59 

Federal  taxes, 4,522  56 
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Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      .         .         .         .      '    . 
Advertising,  subscriptions,  printing  and  stationery,    , 

Total  disbursements,         ,         .         .         .         . 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  bonds,      ..... 

Cash  in  office,         .  .  .  .  •  ■ 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $33,906.26;   other  assets,  $399.29, 
Due  from  other  companies,      ...... 

Gross  assets,   ........ 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  bonds  over  market  value,  . 
Reinsurance  recoverable  on  paid  losses,     . 
Special  deposits,   $9,500;    liabilities  in  offset, 
$9,500. 


17 

25,021  57 
32,729  16 


$4,475  34 
2,936  61 
1,514  57 

24,815  26 


,753  88 


Admitted  assets. 


J,345,766  20 


2,488,271  57 

2,176  11 

380,214  79 

422,019  36 

53,084  37 

5,345,766  20 


34,305  55 
160,044  80 

,540,116  55 


58,594  90 


5,481,521  65 


Liabilities. 
,153,581.72;     less    recognized    reinsurance. 


Unpaid    losses, 

$402,080,   .  .  .  .     _     .  _      . 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  , 

Total,     ....... 

Cash  capital,  ...... 

Surplus  over  all  liabiUties,        .         .         .         . 

Surplus  to  poUcy  holders,         .         .         .         . 


$1,000,000  00 
1,071,185  27 


$751,501  72 

635,806  43 

5,000  00 

18,028  23 

$1,410,336  38 


Total  liabiUties,  including  surplus,     . 

Risks  and  Premiums. 


2,071,185  27 
^3,481,521  65 


Fire  risks: 
Written  during  the  year. 
Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Risks.  Premiums. 

$113,971,996  00  $1,033,655  55 
16,325,327  00   156,104  69 


^97,646,669  00  $877,550  86 
26,163,497  00   252,006  50 


$71,483,172  00  $625,544  36 
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Marine  risks :  ■         ■          ■          • 

Written  during  the  year, 
Expired  and  terminated, 

In  force  at  end  of  year,  .         .         . 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks. 

,745,217  00 
284,286,459  00 

$48,458,758  00 
8,582,339  00 


Premiums. 

1,191,214  76 
867,749  43 

1323,465  33 
52,679  92 


),876,419  00  $270,785  41 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company, 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    year:     motor    vehicles, 
$67,205.52;    wind  storms  and  tornadoes,  $554.62;    sprinkler 
leakage,  $12.35;  explosion,  $902.14. 
Losses  incurred  during  the  year:    motor  vehicles,   $8,965.36; 
wind  storms  and  tornadoes,  0;   sprinkler  leakage,  0;    explo- 
sion, 0. 


[,156,887  32 
93,179  98 
38,500  00 


BLACKSTONE  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  August,  1868.    Commenced  business  August,  1868. 
WM.  B.  McBEE,  President.  HOWARD  I.  LEE,  Secretary. 

Home  Office,  10  Weybosset  Street. 


Income. 
Net  fire  premiums,  ...... 

Gross  interest  on  stocks  and  bonds,  $89,144.52;   ba: 
$6,665.76;  all  other,  $7.92,  .... 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds, 
Refund  of  federal  tax,     ..... 

From  all  other  sources,  ..... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  .... 

Total, . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  compensation,    ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,   ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 


$1,562,483  95 

nk  deposits. 

95,818  20 

1,189  35 

2,935  26 

15  00 

$1,662,441  76 

2,154,199  33 

$3,816,641  09 

.  $161,585  66 

50  55 

44,836  14 

3,176  47 

385  49 

and  adjust 

- 

39,392  40 

3,159  25 

18,397  81 

1,382  41 

1,074  68 

3,560  81 
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Dividends  to  policy  holders, .  $1,079,766  86 

Gross  loss  on  sale  of  bonds,     .......  699  25 

Gross  decrease  in  book  value  of  stocks  and  bonds,     .         .         ,  1,690  19 


Total  disbursements, $1,359,157  97 

Balance, $2,457,483  12 

Ledger  Assets. 
Book  value  of  stocks,  $1,041,155.44;  bonds,  $1,058,180.37,  .  $2,099,335  81 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .       258,645  39 
Premiums  in  course  of  collection,     ......         99,501  92 


Total  ledger  assets, $2,457,483  12 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,      .......         11,814  87 


Gross  assets, •   .         .         .  $2,469,297  99 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,   .         .         .       251,779  31 


Admitted  assets, ..$2,217,518  68 

Liabilities. 

Unpaid  losses,        .         .         .         .  _ $25,588  70 

Unearned  premiums  on  outstanding  risks,          ....  1,177,003  79 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  759  49 

Federal,  state  and  other  taxes  due  or  accrued,  ...         .         .  17,774  46 


Total, $1,221,126  44 

Surplus  to  policy  holders, 996,392  24 

Total  liabilities,  including  surplus, $2,217,518  68 

Risks  and  Premiums. 

Fire  risks :  Risks.  Cash  Prem's.  Conting't  Prem's. 

In  force  Dec.  31,  1918,    .         .  $283,776,309  00    $2,041,025  14  $10,205,125  70 

Written  during  the  year,  .    227,989,280  00      1,668,366  64      8,341,833  20 


Total,     ....  $511,765,589  00    $3,709,391  78  $18,546,958  90 
Expired  and  terminated,  .     191,096,790  00      1,392,462  68      6,962,313  40 

In  force  at  end  of  year,  .         .  $320,668,799  00    $2,316,929  10  $11,584,645  50 

Miscellaneous. 
Net  premiums  received  from  organization  ol  company,       .  $21,239,142  39 

Net  losses  paid  from  organization  of  company,  .         .         .     2,616,458  70 

Cash  dividends  paid  policy  holders  from  organization  of  company,  15,538,338  54 
Dividends  to  policy  holders  during  1919:   89,  76,  61,  56  and  44 

per  cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$9,198.33;  sprinkler  leakage,  $6,004.53. 
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BUFFALO  INSURANCE  COMPANY,  BUFFALO,  N.  Y. 

Incorporated  March  30,  1914.    Commenced  business  March  30,  1914. 

Paid-up  Capital,  S400,000. 

JOHN  G.  WICKSER,  President.  CHARLES  A.  GEORGER,  Secretary. 

Home  Office,  I^J^l  Main  Street. 


Income. 

Net  fire  premiums,  .         .         . 

Gross  interest  on  mortgages,  $26,702.12;  collat;erals, 
stocks  and  bonds,  185,282.72;  bank  deposits,  $10,946.16 
gross  rents,  including  $5,000  for  company's  own  occupancy 
$42,690,      .  .     _     . 

Agents'  balances  previously  charged  off, 

Gross  increase  in  book  value  of  bonds, 

Michigan  surcharge  in  litigation. 

Total  income. 
Ledger  assets,  Dec.  31,  1918,   . 

Total, 

Disbursements 
Net  amount  paid  policy  holders  for  fire  losses, 
Loss  adjustment  expenses,       .         . 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,         .... 

Field  supervisory  expenses, 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $5,000  for  company's  own  occupancy. 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .  .  .       "  . 

Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  bonds,      .  .  .  .       , 

Gross  decrease  in  book  value  of  bonds. 
All  other  disbursements,  .         . 

Total  disbursements,         .         .         . 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .         .         . 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral,     .... 
Book  value  of  stocks,  $750;  bonds,  $2,007,556.70, 


$911,275  45 


165,871  00 

294  48 

1,211  87 

1,077  68 

11,079,730  48 
3,410,405  90 

54,490,136  38 


$321,732  76 

11,790  17 

231,301  88 

3,680  17 

28.978  59 
62,753  49 

6,252  78 

278  30 

3,455  00 

16,917  43 

19,501  40 

26,822  70 

2,125  34 

1,145  57 

8,506  41 

325  13 

10.979  01 
18,380  90 

100,000  00 

145  60 

24,748  67 

570  88 


,392  18 


5,589,744  20 


$525,000  00 

542,550  00 

5,000  00 

2,008,306  70 
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Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,   ......... 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $8,299.90;    bonds,  $16,404.79; 
collateral  loans,  $125;  rents  due  on  company's  property,  $450, 
Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,*  .         .         .         .         .         .         ... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  ..... 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $9,878.85  resisted,  $68,381.05;   less  rec- 
ognized reinsurance,  $12,7.30.65,    .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Reserve  for  contingencies, 
Michigan  surcharge  in  litigation. 

Total,     .  .       .  .       .         . 

Cash  capital. 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders. 


$400,000  00 

2,073,728  77 


Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


Fire  risks : 
In  force  Dec.  31,  1918,    .  . 

Written  during  the  year. 

Total,     .  . 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks. 

$197,597,331  00 
123,492,259  00 

$321,089,590  00 
108,998,158  00 

$212,091,432  00 
25,044,613  00 


$351,974  40 
156,913  10 

3,589,744  20 


25,279  69 

440  00 

5,615,463  89 

579  03 

5,614,884  86 


$55,650  40 

959,949  24 

838  37 

50,000  00 

8,640  40 

65,000  00 

1,077  68 

L, 141, 156  09 


2,473,728  77 
^3,614,884  86 


Premiums. 

^,945,547  37 
1,281,000  69 

^3,226,548  06 
1,131,882  59 

52,094,665  47 
254,422  91 


$187,046,819  00  $1,840,242  56 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (25  per  cent). 
Par  value  of  company's  stock  owned  by  directors, 
Net  premiums  wi'itten  during  the  year:  wind  storms  and  torna- 
does, $3,649.88. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
.$37.20. 


54,364,214  25 

2,089,013  64 

546,000  00 

100,000  00 

62,700  00 


Includes  $300,000  special  reserve  under  New  York  law. 
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CALEDONIAN-AMERICAN  INSURANCE  COMPANY, 
NEW  YORK,  N.  Y. 

Incorporated  Dec.  24,  1897.    Commenced  business  March  24,  1898. 

Paid-up  Capital,  S200,000. 

CHARLES  H.  POST,  President.  MILWARD  PRAIN,  Secretary. 

Home  Office,  50  Pine  Street. 

Income. 

,699.07;   bank  deposits, 


Net  fire  premiums, 

Gross  interest  on  stocks  and  bonds, 

$202.98,      .     _     .  _        . 
Voluntary  contribution  to  surplus,    . 


,124  97 


Total  income,  .  .         .         .         .         . 

Ledger  assets,  Dec.  31,  1918,   ...... 

Total,     .         ...       .         .         .         .         .         . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents' compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .         .         .         .         ... 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 

Printing  and  stationery,  .  .  .       -  . 

Agents'  balances  charged  off,  .  .  .  .  .  . 

Dividends  to  stockholders,       .  .  .  .  . 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  stocks,  $16,015.15;  bonds,  $506,483.84, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 

Reinsurance  recoverable  on  paid  losses,     .         . 

Total  ledger  assets,  .         . 


6,902  05 

275,000  00 

.  $301,027  02 

276,850  39 

.  $577,877  41 

$6,500  28 

231  90 

4,983  21 

55  33 

9  21 

352  00 

7  00 

232  00 

362  65 

509  64 

3  18 

122  22 

6  03 

8,000  00 

34  00 

$21,408  65 

$556,468  76 

.   $522,498  99 

10,005  79 

22,995  02 

968  96 

$556,468  76 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets,  ...... 


),076  19 


.     $562,544  95 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $4,050  73 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    250  00 

Book  value  of  stocks  and  bonds  over  market 
value, 12,354  99 


Admitted  assets. 


16,655  72 
$545,889  23 


Liabilities. 
Unpaid  losses,  $22,827.70;  less  recognized  reinsurance,  $21,043.34, 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  .... 
Reserve  for  contingencies,        ....... 


Total, 

Cash  capital,  .  .         .  .     . 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$200,000  00 
321,482  02 


$1,784  36 

17,122  85 

100  00 

400  00 

5,000  00 

^24,407  21 


521,482  02 
$545,889  23 


Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks.  Premiums. 

.  $22,210,480  00  $226,295  23 

.    .    .    .   19,584,989  00  174,737  70 


$41,795,469  00  $401,032  93 
16,086,753  00   154,468  95 


$25,708,716  00  $246,563  98 
22,211,806  00   214,696  82 


5,496,910  00   $31,867  16 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (4  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 


$570,474  49 

478,583  51 

132,000  00 

8,000  00 

4,500  00 
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THE  CALIFORNIA  INSURANCE  COMPANY,  SAN  FRANCISCO,  CAL. 

Incorporated  1861.    Reorganized  June,  1905.    Commenced  business  under  reorganization  in  1905. 

Paid-up  Capital,  S400,000. 

C.  J.  HOLMAN,  President.  GEORGE  W.  BROOKS,  Secretary. 

Home  Office,  550  Sacramento  Street. 


Income. 

Net  fire  premiums,  $1,059,667.25;  marine,  1402,773.88,      . 

Gross  interest  on  mortgages,  $25,291.26;  stocks  and  bonds, 
$59,403.04;  bank  deposits,  $2,234.98;  all  other,  $45894; 
gross  rents,  including  $3,600  for  company's  own  occupancy, 
$7,050,        .  .  .  .  .  .     "    .  .  .  . 

Agents'  balances  previously  charged  off,   ..... 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds. 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  ....... 

Total, 


,462,441  13 


94,438  22 

26  19 

14,087  20 

n, 570,992  74 
1,913,987  03 

53,484,979  77 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $391,480.70'; 
marine,  $111,953.26,    .... 

Loss  adjustment  expenses, 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .... 

Field  supervisory  expenses, 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $3,600  for  company's  own  occupancy, 
Furniture  and  fixtures,    ....'.. 

Maps,  including  corrections,    .  .  .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  stocks  and  bonds, 
Investment  expense,        ..... 

All  other  disbursements,  .... 


$503,433  96 

26,106  02 

285,731  67 

950  96 

66,326  95 

103,971  06 

9,434  46 

2,617  87 

2,352  86 

17,878  02 

33,473  45 

28,155  80 

8,797  74 

880  13 

36,578  72 

3,695  74 

3,997  15 

693  00 

44,149  69 

2,786  60 

1,104  52 

753  02 


Total  disbursements, 
Balance, 


.  $1,183,869  39 
.  $2,301,110  38 
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Ledger  Assets. 

Book  value  of  real  estate, .160,421  35 

Mortgage  loans  on  real  estate,          ......  432,.340  57 

Book  value  of  stocks,  $108,250;  bonds,  $927,500.23,  .          .          .  1,035,750  23 

Cash  in  ofTace,         .........  35,742  10 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .  62,994  25 

Deposits  in  trust  companies  and  banks  on  interest,    .          .         .  390,549  47 

Agents'  balances, 258,176  49 

Bills  receivable,      .          . 1,638  00 

Reinsurance  recoverable  on  paid  losses,     .....  10,016  62 

Disbursements  due  to  failure  of  American  Union  Insurance  Co.,  12,481  30 

Deposit  with  Western  Canada  Grain  Association,       .         .         .  1,000  00 

Total  ledger  assets, $2,301,110  38 

Non-Ledger  Assets. 
Interest   due    and    accrued    on   mortgages,    $2,028.96;     bonds, 

$14,413.79;  other  assets,  $726.93, 17,169  68 

Gross  assets, $2,318,280  06 


Assets  not  admitted. 

Deposit  with  Western  Canada  Grain  Asso- 
ciation,      .  .  . 

American  Union  Insurance  Company  as  above. 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premiums, 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,  . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


$1,000  00 

12,481  30 

14,845  10 

1,638  00 

4,475  00 

9,656  66 
2,341  06 

17,960  58         64,397  70 


Admitted  assets. 


,253,882  36 


Liabilities. 
Unpaid  losses,  including  $4,773  resisted,  $126,598.28;  less  recog- 
nized reinsurance,  $26,668.45,  _     .  _ $99,929  83 

Unearned  premiums  on  outstanding  risks,          ....  1,016,729  08 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .         .  4,000  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  61,000  00 

Contingent  commissions  or  other  charges  due  or  accrued,   .         .  15,000  00 

Interest  paid  in  advance,         .......  208  00 

$1,196,866  91 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$400,000  00 
657,015  45 


1,057,015  45 

^2,253,882  36 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $17,960.58. 
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Fire  risks : 
In  force  Dec.  31,  1918,    .         .         .         . 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks: 
In  force  Dec.  31,  1918,   .         .         .         . 
Written  during  the  year, 

Total,     ...... 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Risks  and  Pkemiums. 

Risks. 

$148,275,398  00 


193,443,527  00 


$341,718,925  00 
155,174,942  00 

$186,543,983  00 
54,636,773  00 


Premiums. 

$1,855,945  10 

2,225,251  12 

9,106  43 

$4,090,302  65 
1,867,561  69 

$2,222,740  96 
653,042  22 


$131,907,210  00  $1,569,698  74 


$7,026,451  00  $220,307  93 

16,377,238  00  518,993  74 

$23,403,689  00  $739,301  67 

9,520,062  00  372,588  86 

$13,883,627  00  $366,712  81 

515,815  00  21,443  18 

$13,367,812  00  $345,269  63 


Miscellaneous. 
Net  premiums  received  from  reorganization  of  company,    . 
Net  losses  paid  from  reorganization  of  company, 
Cash  dividends  declared  from  reorganization  of  company,  . 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:     motor    vehicles, 

$402,773.88;  wind  storms  and  tornadoes,  $2,543.92. 
Losses  incurred  during  the  year:    motor  vehicles,  $124,787.06; 

wind  storms  and  tornadoes,  $29.18. 


59,137,828  48 

5,298,849  82 

325,000  00 

2,000  00 


THE  CAMDEN  FIRE  INSURANCE  ASSOCIATION,  CAMDEN,  N.  J. 

Incorporated  March,  1841.    Commenced  business  April,  1841. 

Paid-up  Capital,  $1,000,000. 

EDMUND  E.  READ,  Jr.,  President.  JOSEPH   K.  SHARP,  Secretary. 

Home  Office,  432  Federal  Street. 


Income. 

Net  fire  premiums,  $3,797,413.40;  marine,  $235,348.28,       . 

Deposit  premiums  on  perpetual  risks,        ..... 

Gross  interest  on  mortgages,  $35,329.54;  collaterals,  $1,248.73; 
stocks  and  bonds,  $204,995.43;  bank  deposits,  $3,031.47;  all 
other,  $206.74;  gross  rents,  including  $8,000  for  company's 
own  occupancy,  $8,350,        ....... 


t,032,761  68 
1,462  18 


253,161  91 
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Gross  profit  on  sale  or  maturity  of  bonds, 
From  all  other  sources,  .         .         .         . 

Total  income,  .         .         .         . 

Ledger  assets,  Dec.  31,  1918,  . 

Total,     .         .         .         .         . 


Disbursements, 
Net  amount  paid  policy  holders  for  fire  losses,  $1,420,394.51 
marine,  $284,561.13,    ".  .         .  . 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .... 

Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $8,000  for  company's  own  occupancy. 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    .  .  .         .         .  _ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Deposit  premiums  returned,    .         .         .  . 

Repairs  and  expenses  on  real  estate,  .         .         . 

Taxes  on  real  estate,       .  .  . 

Dividends  to  stockholders,       ..... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        .         .         ... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $1,110,662.18;  bonds,  $3,431,890.11, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   . 
Bills  receivable. 
Deposits  with  fire  boards. 
Advances  to  agents. 

Total  ledger  assets, 

Non-Ledger  Assets. 
Interest   due  and   accrued   on  mortgages,   $10,429.28;    bonds, 

$52,208.23;    other  assets,  $1,674.92,     . 
Market  value  of  real  estate  over  book  value, 
Reinsurance  recoverable  on  paid  losses,    . 


Gross  assets, 


$2,069  80 

27  00 

54,289,482  57 
5,416,536  03 

59,706,018  60 


$1,704,955  64 

35,642  05 

1,072,598  40 

3,454  72 

32,142  27 

167,474  13 

12,647  94 

11,175  67 

5,047  35 

66,659  69 

.  55,018  45 

96,448  95 

13,628  28 

37  50 

31,697  26 

492  31 

1,314  50 

1,540  27 

1,537  62 

117,977  20 

119,406  90 

$3,550,897  10 

$6,155,121  50 


$132,068  75 

566,825  00 

42,900  00 

4,542,552  29 

3,096  19 

136  27 

315,236  83 

549,681  41 

74  76 

2,400  00 

150  00 

^6,155,121  50 


64,312  43 

2,431  25 

2,827  50 

5,224,692  68 
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Assets  not  admitted. 
Deposits  with  fire  boards,        .... 
Advances  to  agents,        ..... 
Agents'  balances  over  three  months  due,  . 
Bills  receivable,  past  due,  taken  for  premiums. 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Special  deposits,  S70,140;  Habilities  in  offset, 

170,140. 


$2,400  00 

150  00 

1,656  48 

74  76 

106,998  09     $111,279  33 


Admitted  assets,      .         .         . 

Liabilities. 

Unpaid  losses,  $748,209;  less  recognized  reinsurance,  $97,082, 
Unearned  premiums  on  outstanding  risks, 
Eeclaimable  on  perpetual  fire  policies, 
Dividends  declared  and  unpaid  to  stockholders, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Interest  paid  in  advance,         ..... 
Reserve  for  contingencies,        ..... 


Total, 

Cash  capital,  ..... 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders,        .         .         .         .      ■ 

Total  liabilities,  including  surplus, 

Risks  and  Pkemiums. 


$1,000,000  00 
1,101,721  46 


16,113,413  35 

$651,127  00 

3,093,731  73 

28,350  67 

482  80 

4,085  51 

150,000  00 

23,839  18 

75  00 

60,000  00 

54,011,691  89 

2,101,721  46 
156,113,413  35 


Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total, ^ 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 

Perpetual  risks  in  force  (not  included  above), 

Marine  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total,     .        _ 

Expired  and  terminated,  .         .  •      . 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


$612,770,001  00 
572,027,229  00      6,177,186  51 


Premiums. 

5,150,870  47 


[,184,797,230  00  $12,328,056  98 
502,925,373  00   5,382,624  78 


$681,871,857  00 

120,224,537  00 

$561,647,320  00 

.  $1,300,607  00 


.  $16,666,285  00 
.  88,820,283  00 

$105,486,568  00 
.  99,010,049  00 

.  $6,476,519  00 
247,999  00 


^6,945,432  20 
1,231,674  42 

55,713,757  78 

$31,500  75 


$87,544  06 
438,492  94 

$526,037  00 
447,972  03 

$78,064  97 
2,660  77 


5,228,520  00    $75,404  20 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $29,609,743  39 

Net  losses  paid  from  organization  of  company,  .  .  .  14,682,307  43 

Cash  dividends  declared  from  organization  of  company,      .  .     1,315,228  71 

Stock  dividends  declared  from  organization  of  company,     .  .  52,865  00 

Dividends  declared  during  the  year,  .....        117,999  30 

Par  value  of  company's  stock  owned  by  directors,      .  .         .        137,160  00 

Net  premiums  written  during  the  year :  motor  vehicles,  $256,314; 

wind  storms  and  tornadoes,  $58,008;  sprinkler  leakage,  $3,613. 
Losses  incurred  during  the  year:  motor  vehicles,  $161,040;  wind 

storms  and  tornadoes,  $18,397;  sprinkler  leakage,  $3,385. 


THE  CAPITAL  FIRE  INSURANCE  COMPANY  OF  CONCORD,  N.  H., 

CONCORD,  N.  H. 

Incorporated  March  10,  1886.    Commenced  business  March  19,  1886. 

Paid-up  Capital,  $300,000. 

CHARLES  L.  JACKMAN,  President.  ARCHIBALD  R.  KENDALL,  Secretary. 

Home  Office,  2  South  Mam  Street. 

Income. 
Net  fire  premiums. 


Gross  interest  on  mortgages,  $5,308.50;  collaterals,  $71.50; 
stocks  and  bonds,  $45,423.98;  bank  deposits,  $65.44;  gross 
rents,  $6,433.57, 

Agents'  balances  previously  charged  off,   ..... 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds, 

Borrowed  monej'-,  ......... 

Total  income,  .  .         .         . 

Ledger  assets,  Dec.  31,  1918,  ....... 


$457,746  40 


57,302  99 

230  58 

4,037  86 

50,000  00 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         .  . 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  dii'ectors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Repairs  and  expenses  on  real  estate,  .  . 


),317  83 
1,104,607  17 

$1,673,925  00 


$181,000  56 

3,173  17 

112,956  20 

1,020  04 

15,694  82 

22,274  38 

1,198  19 

97  15 

419  03 

5,538  23 

6,905  54 

13,172  16 

1,019  87 

25  10 

2,958  26 

211  83 

4,005  76 
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Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       ..... 

Gross  loss  on  sale  of  stocks  and  bonds, 
Gross  decrease  in  book  value  of  real  estate. 
Borrowed  money  repaid,  ..... 

Interest  on  borrowed  money,  .  .  .  .  . 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $430,758.29;  bonds,  $471,256.88, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 


$1,164  83 

22,400  00 

6,419  38 

5,000  00 

80,000  00 

6,406  47 

167  00 

$493,227  97 

$1,180,697  03 


$70,000  00 

90,250  00 

1,300  00 

902,015  17 

768  67 

59,497  16 

1,702  43 

55,163  60 

$1,180,697  03 


.84;   rents  due  and  accrued  on 


Non-Ledger  Assets. 
Interest    due    and    accrued    on   mortgages,    $1,485.72;     bonds, 

$7,371.60;   collateral  loans, 

company's  property,  $381,   .... 
Market  value  of  real  estate  over  book  value, 
Market  value  of  stocks  and  bonds  over  book  value, 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,*  . 

Assets  not  admitted. 
Overdue  and  accrued  interest  on  bonds  in  default, 


9,264  16 

5,000  00 

19,894  33 

7,871  41 

1,222,726  93 


320  83 


Admitted  assets,      .         .         .         . 

Liabilities. 
Unpaid  losses,  including  $3,217.38  resisted,  $73,354.37;   less  rec 

ognized  reinsurance,  $12,996.11,    . 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Contingent  commissions  or  other  charges  due  or  accrued. 
Borrowed  money,   ..... 
Interest  due  or  accrued  on  borrowed  money, 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$1,222,406  10 


$60,358  26 

418,935  00 

936  70 

7,500  00 

3,500  00 

108,000  00 

507  21 


$300,000  00 
322,668  93 


,737  17 


622,668  93 
[,222,406  10 


*  Includes  $112,000  special  reserve  held  under  New  Hampshire  law. 
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Risks  and  Premiums. 


Fire  risks : 

In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


Risks.  Premiums. 

583,870,849  00  $857,736  50 
73,706,950  00   776,331  36 


$157,577,799  00  $1,634,067  86 
57,900,050  00   605,425  15 


599,677,749  00 
25,006,394  00 


[,028,642  71 
264,684  06 


Net  amount  in  force, 


$74,671,355  00     $763,958  65 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year, 

Par  value  of  company's  stock  owned  by  directors, 


57,527,582  65 

4,251,091  45 

390,194  00 

22,400  00 

24,700  00 


THE  CENTRAL  MANUFACTURERS'  MUTUAL  INSURANCE 
COMPANY,  VAN  WERT,  OHIO. 

Incorporated  April  7,  1876.    Commenced  business  Oct.  2,  1876. 
H.  V.  OLNEY,  President.  C.  A.  L.  PURMORT,  Secretary. 

Home  Office,  122  West  Main  Street. 

Income. 
Net  fire  premiums,  $1,144,804.03;  marine,  $256,263.27,      .         .  $1,401,067  30 
Gross   interest    on    mortgages,    $9,178.95;     bonds,    $33,500.88; 
bank  deposits,  $2,256.54;    gross  rents,  including  $2,100  for 
company's  own  occupancy,  $3,687.86,   .....         48,624  23 
Gross  increase  in  book  value ,of  bonds,      .....  14,000  00 

Totalincome, $1,463,691  53 

Ledger  assets,  Dec.  31,  1918,  . 1,223,881  67 

Total, .  $2,687,573  20 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $392,339.10; 

marine,  $71,874, $464,213  10 

Loss  adjustment  expenses,       .......  10,588  28 

Agents'  compensation,  including  brokerage,       ....  264,068  22 

Agents'  allowances,         ........  803  72 

Field  supervisory  expenses,      .......  9,558  45 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  42,535  83 

Rents,  including  $2,100  for  company's  own  occupancy,       .         .  4,543  31 

Furniture  and  fixtures,    .          .         .          .          .          .         .         .  4,174  05 

Maps,  including  corrections,    .          .          .         .          .          .         .  543  58 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  27,241  85 

Federal  taxes, 8,782  13 
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Other  taxes,  licenses  and  fees,  .         .         .         , 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    , 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ...... 

Dividends  to  policy  holders,    ..... 

All  other  disbursements,  .... 

Total  disbursements,         .  .  .  .  , 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Book  value  of  bonds,      ..... 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets, 
Interest  accrued  on  mortgages,  $2,442.67;  bonds,  $ 

Gross  assets,    ....... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 
Special  deposits,  $10,000;  liabilities  in  offset,  $10,000. 


Admitted  assets,      ...... 

Liabilities. 
Unpaid  losses,         ....... 

Unearned  premiums  on  outstanding  risks,  .     •    . 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 

Total,     .  . 

Surplus  to  policy  holders,         ..... 

Total  liabilities,  including  surplus. 


$20,257  85 
1,662  27 
2,398  99 
8,163  65 
1,531  94 
604  59 

178,000  86 
1,972  12 

[,051,644  79 

:,635,928  41 


$40,000  00 
187,300  00 
1,053,964  00 
38,901  08 
120,617  78 
195,145  55 


.  $1,635,928  41 

,795.47,   .    11,238  14 
.  $1,647,166  55 

29,223  00 
.  $1,617,943  55 


$93,000  84 

733,337  58 

500  00 

14,500  00 

38,053  38 

$879,391  80 
738,551  75 

1,617,943  55 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

.  $79,371,094  00  i 
.     106,588,367  00 

.  $185,959,461  00   ^ 
.   96,505,918  00 


Cash  Prem's.  Conting't  Prem's. 

;l,021,010  69  $3,063,032  07 
1,388,852  96  4,166,558  88 


52,409,863  65  $7,229,590  95 
1,295,345  10  3,886,035  30 


),453,543  00   $1,114,518  55  $3,343,555  65 
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Marine  risks :  Risks.  Caah  Prem's.         Conting't  Prem's. 

In  force  Dec.  31,  1918,    .  .       $3,891,943  00  $79,711  66     $239,134  98 

Written  during  the  year,  .       13,409,250  00  310,819  59       932,458  77 

Total,     ....    $17,301,193  00         $390,531  25  $1,171,593  75 
Expired  and  terminated,  .        2,605,445  00  54,556  32       163,668  96 

In  force  at  end  of  year,  .         .    $14,695,748  00         $335,974  93  $1,007,924  79 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  .  $9,917,206  44 

Net  losses  paid  from  organization  of  company,  .  .  .     4,605,649  26 

Cash  dividends  paid  policy  holders  from  organization  of  company,     1,399,486  40 
Dividends  to  policy  holders  during  1919:  25  per  cent. 
Net    premiums    written    during    the    year:     motor    vehicles, 

$256,263.27. 
Losses  incurred  during  the  year :  motor  vehicles,  $92,070.70. 


CENTRAL  NATIONAL  FIRE  INSURANCE  COMPANY, 
DES  MOINES,  lA. 

Incorporated  Nov.  8,  1916.    Commenced  business  May  1,  1917. 

Paid-up  Capital,  S500,000. 

GEORGE  J.  DELMEGE,  President.  THEO.  F.  GREFE,  Secretary. 

Home  Office,  Ifi2  Clapp  Block. 

[See  Index.] 


CITIZENS'  INSURANCE  COMPANY  OF  MISSOURI,  ST.  LOUIS,  MO. 

Incorporated  Feb.  2,  1837.      Commenced  business  February,  1837. 

Paid-up  Capital,  $200,000. 

CHARLES  E.   CHASE,  President.  P.  O.  CROCKER,  Secretary. 

Home  Office,  1101  Pierce  Building. 

Income. 

Net  fire  premiums $348,355  95 

Gross    interest    on    mortgages,    $2,255;     stocks    and    bonds, 

$22,764.67;  bank  deposits,  $5,963.02;  all  other,  $507.85,         .         31,490  54 

Total  income, $379,846  49 

Ledger  assets,  Dec.  31,  1918, 1,207,684  86 

Total, "...  $1,587,531  35 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $202,604  49 

Loss  adjustment  expenses,       .......  2,041  10 

Agents' compensation,  including  brokerage,       ....  116,21793 
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Field  supervisory  expenses,      .  .  . 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .  .  .  .  .  . 

Furniture  and  fixtures,    ..... 

Federal  taxes,         .         .         .         .        \ 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Advertising  and  subscriptions. 

Dividends  to  stockholders,       .... 

Decrease  in  reserve  on  account  of  reinsurance  treaties, 

Total  disbursements,         .... 

Balance,  ...... 


Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks,  $950;  bonds,  $526,494.51, 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,    ...... 


Total  ledger  assets. 


$52  50 

196  92 

116  95 

58  40 

6,729  47 

1,819  34 

15  79 

15  95 

16,000  00 

s,   .    .   143,662  08 

.  $489,530  92 

.  $1,098,000  43 

$41,100  00 

527,444  51 

St,   .    .     3,166  01 

387,821  16 

138,468  75 

.  $1,098,000  43 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $330.80;  bonds,  $8,819.57, 

Gross  assets,   .         . 


9,150  37 


[,107,150  80 


Assets  not  admitted. 

Book  value  of  stocks  and  bonds  over  market 

value,  .      .         .         .         .         .         .         .  $45,459  51 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .         .         .         .         .  16,552  34 


Admitted  assets, 


62,011  85 


.  $1,045,138  95 


Liabilities. 
Unpaid  losses,  including  $7,700  resisted,  $302,910.10;   less  rec- 
ognized reinsurance,  $265,831.27, 
Unearned  premiums  on  outstanding  risks. 
Federal,  state  and  other  taxes  due  or  accrued, 
Funds  held  under  reinsurance  treaties, 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders,         .  . 

Total  liabilities,  including  surplus. 


$200,000  00 
315,569  99 


$37,078  83 

236,332  47 

7,000  00 

249,157  66 

$529,568  96 


515,569  99 
[,045,138  95 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $16,552.34. 
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CITY  INSURANCE  COMPANY  OF  PENNSYLVANIA. 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Peemiums. 

Risks.  Premiums. 

.  $519,656,230  00  $5,402,914  65 
.     352,003,222  00    3,853,181  77 


$871,659,452  00  $9,256,096  42 
604,119,234  00    6,450,995  52 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918,   .... 
Written  during  the  year, 

Total,     ...... 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


$267,540,218  00  $2,805,100  90 
225,310,183  00    2,371,584  71 


$42,230,035  00     $433,516  19 


$3,436,785  00 
4,705,144  00 


164,811  27 
93,983  93 


58,141,929  00     $158,795  20 
5,005,478  00         84,042  24 


^3,136,451  00 
3,136,451  00 


$74,752  96 
74,752  96 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (8  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 


$14,195,804  35 

8,350,345  26 

1,323,798  00 

165,000  00 

16,000  00 

1,000  00 


CITY  INSURANCE  COMPANY  OF  PENNSYLVANIA, 
PITTSBURGH,  PA. 

Incorporated  April  19,  1870.    Commenced  business  Dec.  15,  1870. 

Paid-up  Capital,  $250,000. 

JOHN  G.  SELL,  President.  AMOS  BLOOM,  Secretary. 

Home  Office,  Commonwealth  Building. 


Income, 

Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $18,128.64;  collaterals,  $826.50; 
stocks  and  bonds,  $5,064.84;  bank  deposits,  $2,529.54;  all 
other,  $20;  gross  rents,  $262.50, 

Gross  profit  on  sale  of  bonds,  ....... 

Commission  from  Pittsburgh  general  agency,    .... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  ....... 


,961  22 


Total, 


26,832  02 
629  00 
5,471  60 

$421,893  84 
656,910  09 

$1,078,803  93 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses, 

Agents'  compensaliion,  including  brokerage,       .       ■  . 
Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ......... 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       ..... 

Gross  loss  on  sale  of  bonds,      ..... 

All  other  disbursements. 

Total  disbursements,        ..... 

Balance,  ... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate, 

Loans  secured  by  collateral,    ..... 

Book  value  of  stocks,  $5,212.50;  bonds,  $165,408,89, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   .         .         . 

Total  ledger  assets,  .         .         .         .         .         .         . 

Non-Ledger  Assets, 
Interest   due   and    accrued   on   mortgages,    $3,738.89;     bonds, 
$2,170.48;  collateral  loans,  $10.45;  other  assets,  $1,530, 

Gross  assets,   ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  $1,738  81 

Book  value  of  stocks  and  bonds  over  market 

value, 2,359  89 


Admitted  assets, 


$229,918  03 

3,355  89 

110,285  51 

5,674  43 

22,121  22 

1,484  51 

52  96 

165  22 

5,650  13 

5,009  32 

10,183  04 

2,338  66 

520  00 

5,334  74 

221  90 

57  05 

25,000  00 

45  00 

576  61 

$427,994  22 


,809  71 


$9,657  93 

290,225  00 

10,850  00 

170,621  39 

107  54 

21,360  22 

89,531  45 

58,456  18 

$650,809  71 


7,449  82 
,259  53 


Liabilities. 


Unpaid  losses,  $71,927.24;  less  recognized  reinsurance,  $24,875.37, 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 


4,098  70 
$654,160  83 


$47,051  87 

273,530  50 

750  00 
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Federal,  state  and  other  taxes  due  or  accrued, 
Contingent  commissions  or  other  charges  due  or  accrued, 

Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,         .... 

Total  liabilities,  including  surplus,     . 

Risks  and  Premiums 

Fire  risks :  Risks.  Premiums 

In  force  Dec.  31,  1918,   .... 
Written  during  the  year,  .       _  . 

Excess  premiums  on  account  of  reinsurance, 


crued,  . 

$6,000  00 
2,250  00 

$250,000  00 

74,578  46 

$329,582  37 

324,578  46 
$654,160  83 

- 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 


,386,947  00     $774,042  31 

61,801,075  00       741,456  00 

11,681  26 


$127,188,022  00  $1,527,179  57 
67,697,744  00       802,795  52 


559,490,278  00     $724,384  05 
14,818,781  00       190,207  41 


Net  amount  in  force,        ....     $44,671,49700  $534,17664 

Miscellaneous. 

Dividends  declared  during  the  year  (10  per  cent),      .         .         .  $25,000  00 

Par  value  of  company's  stock  owned  by  directors,     .         .          .  40,300  00 


CITY  OF  NEW  YORK  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April,  1905.    Commenced  biisiness  April  12,  1905. 

Paid-up  Capital,  $600,000. 

MAJOR  A.  WHITE,  President.  J.  CARROLL  FRENCH,  Secretary. 

Home  Office,  Maiden  Lane  and  William  Street. 

Income. 
Net  fire  premiums,  $1,173,945.43;  marine,  $189,621.85,      .         .  $1,363,567  28 
Gross  interest  on  mortgages,  $12,883.79;    collaterals,  $335.76; 
stocks  and  bonds,  $66,884.21;    bank  deposits,  $2,912.38;    all 

other,  $45, .         83,061  14 

Agents'  balances  previously  charged  off, 121  48 

Gross  profit  on  sale  or  maturity  of  bonds,  ....  585  00 

Total  income, .         .  $1,447,334  90 

Ledger  assets,  Dec.  31,  1918, 2,142,125  48 

Total, $3,589,460  38 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  $446,930.69;  ma- 
rine, $47,829.98, $494,760  67 

Loss  adjustment  expenses,       .......  16,142  68 

Agents'  compensation,  including  brokerage,       ....        311,420  21 
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Agents'  allowances,         ....... 

Field  supervisory  expenses,      .         .         .         .         ,         . 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  of  stocks  and  bonds,      .... 

All  other  disbursements,  ...;.. 

Total  disbursements,        .         .         .         .         .         . 

Balance,  ........ 


$3,068  60 
35,696  35 
81,622  34 

9,491  47 

3,958  31 

714  66 

25,726  75 

17,304  74 

35,960  03 

2,936  67 

858  15 

10,146  47 

2,800  13 

36,000  00 

22,499  99 

975  00 

[,112,083  22 

J,477,377  16 


Ledgee  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $794,826.74;  bonds,  $947,321.35, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents''  balances,    ....... 

Total  ledger  assets,  .         .         .         .         , 


$218,500  00 
1,742,148  09 

16,027  77 

5,728  02 

178,839  86 

316,133  42 

52,477,377  16 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $2,897.40;  bonds,  $12,515.50,      .         15,412  90 
Reinsurance  recoverable  on  paid  losses,     .....         27,219  06 

Gross  assets, $2,520,009  12 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 
Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       .... 


Admitted  assets. 


$2,800  32 

145,938  09 
135  37 

794  58   149,668  36 


J,370,340  76 


Liabilities. 
Unpaid  losses,    including    $8,800    resisted,  $417,348;    less    rec- 
ognized reinsurance,  $47,732,       .  .  .         .         .         .      $369,616  00 

Unearned  premiums  on  outstanding  risks,  ....     1,159,676  23 

Salaries,  expenses  and  accounts  due  or  accrued,  .  .  .  1,000  00 
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Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  ..... 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


1600,000  00 
191,048  53 


S45,000  00 
4,000  00 

[,579,292  23 

791,048  53 
2,370,340  76 


Fire  risks: 
In  force  Dec.  31,  1918,    .  .         . 

Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total,     .         .         .         . 
Expired  and  terminated, 

In  force  at  end  of  year,  .         .         . 


Risks  and  Premiums. 

Risks. 

.    .    .    .  $251,833,817  00 
.  237,391,393  00 


$489,225,210  00 
212,130,517  00 

$277,094,693  00 
70,285,265  00 


Premiums. 

12,457,589  27 

2,329,178  53 

B4,786,767  80 

2,087,164  96 

12,699,602  84 

712,186  12 


$206,809,428  00  $1,987,416  72 


$1,738,505  00 
63,035,909  00 

164,774,414  00 
56,051,722  00 


$15,666  89 
527,198  45 

$542,865  34 
304,259  98 


^,722,692  00  $238,605  36 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         .  $9,077,086  40 
Net  losses  paid  from  organization  of  company,  .  .  .     4,226,552  43 

Cash  dividends  declared  from  organization  of  company,      .  .        360,120  00 

Stock  dividends  declared  from  organization  of  company,     .  .  16,800  00 

Dividends  declared  during  the  year  (6  per  cent),        .  .  .         36,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .        158,500  00 

Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $5,174.14;  sprinkler  leakage,  $13.50. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$2,778.45;  sprinkler  leakage,  $2.75. 

*  The  Massachiisetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $794.58. 
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THE   CLEVELAND   NATIONAL  FIRE   INSURANCE  COMPANY, 
CLEVELAND,  OHIO. 

Incorporated  Oct.  17,  1911.     Commenced  business  April  1,  1914. 

Paid-up  C.apit.vl,  $839,580. 

E.   KIMBALL,  President.  .    A.  KEMP,  Secretary. 

Home  Office,  414  Prospect  Avenue,  S.  E. 


Income. 

Net  fire  premiums,  $675,109.91;  marine,  $8,644.68,    . 

Gross  interest   on  mortgages,   $23,705.73;    stocks   and   bonds, 

$55,660;  bank  deposits,  $3,899.96;  all  other,  $1,355.99,  . 
Gross  profit  on  sale  or  maturity  of  stocks  and  bonds. 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  ....... 

Total, . 


,754  59 


84,621  68 

3,433  75 

$771,810  02 

1,652,233  00 

^2,424,043  02 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $287,714.53 
marine,  $1.62,     ...... 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees,   .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 

Taxes  on  real  estate, 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  bonds. 

All  other  disbursements,  .... 

Total  disbursements,        .         .         . 

Balance,  ...... 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $266,124.10;  bonds,  $1,029,248.70, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 


$287,716  15 

4,409  73 

178,895  92 

1,097  78 

21,968  27 

38,964  81 

5,527  82 

2,043  63 

1,362  00 

6,914  13 

10,967  82 

20,085  26 

2,347  80 

2,013  67 

7,501  08 

194  69 

1,249  75 

49  90 

1,899  99 

$595,210  20 

1,828,832  82 


$8,775  00 

341,599  63 

1,295,372  80 

52  30 

54,301  55 

128,326  81 
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Deposit  with  Philadelphia  Underwriters'  Association,  .         .  $200  00 

Mortgage  expense  recoverable,         ......  204  73 

Total  ledger  assets, $1,828,832  82 

Non-Ledgek  Assets. 
Interest  due  and  accrued  on  mortgages,   $12,377.87;    bonds, 

$15,499.59;   other  assets,  $244.17, 28,121  63 

Market  value  of  real  estate  over  book  value,     ....  225  00 

Gross  assets, $1,857,179  45 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $224  78 

Book  value  of  stocks  and  bonds  over  market 
value, 30,262  80 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,        200  00 

Mortgage  expense  recoverable,         .         .         .  204  73         30,892  31 

Admitted  assets, $1,826,287  14 

Liabilities. 
Unpaid  losses,  including  $1,657.55  resisted,  $170,403.45;  less  rec- 
ognized reinsurance,  $83,864.64,    ......  $86,538  81 

Unearned  premiums  on  outstanding  risks,          ....  476,420  97 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .          .  888  43 

Federal,  state  and  other  taxes  due  or  accrued,  ....  17,797  49 

Total, $581,645  70. 

Cash  capital, $839,580  00 

Surplus  over  all  liabilities,        ....  405,061  44 

Surplus  to  poUcy  holders,         .... 1,244,641  44 

Total  habihties,  including  surplus, $1,826,287  14 

Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 


In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 

Total,     .         .         .         .■         . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 


$119,832,484  00  $1,076,099  98 
177,241,851  00    1,521,815  80 

$297,074,335  00  $2,597,915  78 
133,650,745  00    1,187,969  72 

$163,423,590  00  $1,409,946  06 
63,273,133  00       528,917  71 


Net  amount  in  force,        ....  $100,150,457  00  $881,028  35 

Written  during'the  year,          ....      $2,786,86800  $10,10410 

Expired  and  terminated,          .          .          .          .         1,976,959  00  7,201  23 

In  force  at  end  of  year,  .....         $809,909  00  $2,902  87 

Deduct  reinsurance  in  recognized  companies,     .             46,827  00  365  66 

Net  amount  in  force,   .....         $763,082  00  $2,537  21 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Par  value  of  company's  stock  owned  by  directors, 
Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, 12,087.82;  sprinkler  leakage,  $874.87;  explosion,  1129.69. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
.40;  sprinkler  leakage,  $46;  explosion,  0. 


^2,024,663  08 

812,829  88 
46,610  00 


THE  COLONIAL  ASSURANCE   COMPANY  OF  THE  CITY  OF  NEW 
YORK,  NEW  YORK,  N.  Y. 

Incorporated  June  15,  1896.    Commenced  business  July  15,  1896. 

Paid-up  Capital,  1200,000. 

LEO  H.  WISE,  President.  E.  S.  POWELL,  Jh.,  Secretary. 

Home  Office,  80  Maiden  Lane. 


Income. 
Net  fire  premiums,  $386,919.90;  marine,  $52,241.57, 
Gross  interest  on  collaterals,  $1,875;   bonds,  $26,006.17;   bank 
deposits,  $1,213.89, 

Total  income,  .         , 

Ledger  assets,  Dec.  31,  1918,  ....... 

Total,     . ■    .         . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $79,478.22;  marine, 

$40,871.74, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       ... 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  .         .         .         .         , 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ........ 

Advertising  and  subscriptions,  ..... 

Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 

All  other  disbursements,  ...... 

Total  disbursements,        .         .         . 

Balance,  .         .         . 

Ledger  Assets. 
Book  value  of  bonds,      ..... 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   .         .         .         ... 

Total  ledger  assets,  .... 


$439,161  47 

29,095  06 

$468,256  53 
713,071  75 

1,181,328  28 


$120,349  96 

2,526  09 

156,813  99 

2,880  00 

2,739  67 

6,213  63 

7,159  78 

35  62 

5  40 

94  80 

12,000  00 

15,711  25 

50  00 

$326,580  19 

$854,748  09 


,694  13 

462  18 

71,759  88 

83,831  90 

$854,748  09 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Heinsurance  recoverable  on  paid  losses,     . 


5,253  63 
263  11 


Gross  assets, 


Assets  not  admitted. 


$2,128  55 
18,644  13 


,264  83 


20,772  68 

,492  15 

Liabilities. 

Unpaid  losses,  $61,088.05;  less  recognized  reinsurance,  $8,200.88,  $52,887  17 

Unearned  premiums  on  outstanding  risks,          ....  263,681  89 

Federal,  state  and  other  taxes  due  or  accrued,  ....  20,100  00 

'Contingent  commissions  or  other  charges  due  or  accrued,   .          .  15,000  00 


Agents'  balances  over  three  months  due. 
Book  value  of  bonds  over  market  value. 

Admitted  assets. 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$200,000  00 
290,823  09 


$351,669  06 


490,823  09 


Total  liabilities,  including  surplus,     .         .         .         .         . 
Risks  and  Premiums. 

$41,417,560  00 
69,992,576  00 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 


Total,     .        _ 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 


[11,410,136  00 
50,922,764  00 

>60,487,372  00 
19,083,690  00 


,492  15 


Premiums. 

,976  21 
687,056  63 

1,118,032  84 
550,430  56 

$567,602  28 
190,231  10 


$41,403,682  00     $377,371  18 


$1,984,612  00 
2,223,131  00 

$4,207,743  00 
2,318,081  00 


Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918,    .  .  . 

Written  during  the  year, 

Total,     .        _ 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 

Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (6  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:    motor    vehicles, 

$109,421.78;  war  risks  (other  than  marine),  $2,515.65. 
Losses  incurred  during  the  year:  motor  vehicles,  $55,718.15;  war 

risks  (other  than  marine) ,  0. 


539,295  32 
76,563  39 

L15,858  71 
50,779  83 


$1,889,662  00       $65,078  88 


57,102,145  33 

4,113,054  30 

192,000  00 

12,000  00 

96,500  00 
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COLUMBIA  INSURANCE  COMPANY,   JERSEY  CITY,   N.  J. 

Incorporated  March  21,  1901.    Commenced  business  March  21,  1901. 
Paid-up  Capitai,  S400,000. 
GEO.  F.  CRANE,  President.  H.  W.  SPICER,  Secretary. 

Home  Office,  15  Exchange  Place. 

Income. 
Net  fire  premiums,  $133,228.32;  marine,  $827,056.71, 
Gross  interest  on  bonds,  $60,363.28;  bank  deposits,  $3,282.74,   . 
Agents'  balances  previously  charged  off,  ..... 
Reimbursement  of  expenses,    ....... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  .         .         .         .         .         .         . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,226.32;  marine, 

$330,444.78, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       .         . 
Agents'  allowances,         .         .         .         .         .         . 

Field  supervisory  expenses,      .  .         .  .  . 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Gross  decrease  in  book  value  of  bonds. 

Total  disbursements,         .... 

Balance,  .         . 

Ledger  Assets. 
Book  value  of  bonds,      ..... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    ...... 

Bills  receivable,      ...... 

Reinsurance  recoverable  on  paid  losses,     . 

Deposit  with  Philadelphia  Underwriters'  Association, 


Total  ledger  assets, 

Interest  accrued  on  bonds. 
Gross  assets,   . 


Non-Ledger  Assets. 


,285  03 

63,646  02 

25  70 

804  37 

51,024,761  12 
1,601,858  48 

;2,626,619  60 


$331,671  10 

14,597  95 

241,127  87 

2,415  71 

1,341  09 

34,601  21 

2,330  71 

2,326  81 

40,856  12 

12,719  49 

2,573  08 

189  62 

13,872  60 

1,003  58 

1,049  77 

$702,676  71 

$1,923,942  89 


$1,469,336  95 

175,145  60 

262,115  09 

270  00 

16,975  25 

100  00 

$1,923,942  89 

16,515  99 
$1,940,458  88 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Book  value  of  bonds  over  market  value,   . 

Bills  receivable,      ...... 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,     ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


$28,274  85 

107,033  95 

270  00 

100  00 
376  39 

84,315  96     $220,371  15 


Admitted  assets, 


[,720,087  73 


Liabilities. 
Unpaid     losses,     $156,531.42;      less     recognized     reinsurance, 
$51,104.60,  .         .         .... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$400,000  00 
732,496  96 


$105,426  82 

394,163  95 

3,000  00 

65,000  00 

2a,000  00 

$587,590  77 


1,132,496  96 
$1,720,087  73 


Fire  risks : 
Written  during  the  year,  .         .         . 

Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated, 


Risks  and  Premiums. 

Risks.  Premiums. 

$28,964,350  00     $205,556  40 
9,505  65 


In  force  at  end  of  year,  .         . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


$28,964,350  00     $215,062  05 
3,774,269  00         20,840  05 


55,190,081  00     $194,222  00 
6,535,397  00         55,617  45 


$18,654,684  00     $138,604  55 


$34,969,674  00     $579,911  78 
139,546,547  00    1,329,957  40 


$174,516,221  00  $1,909,869  18 
129,899,962  00    1,169,878  56 


$44,616,259  00     $739,990  62 
13,266,693  00       125,048  60 


[,349,566  00     $614,942  02 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  §84,315.96. 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:     motor    vehicles, 
$560,415.65;    tourists'   baggage,   $1,667.18;    registered   mail, 
$5,361.76;    wind  storms  and  tornadoes,   $363.44;    sprinkler 
leakage,  $101.14;    explosion,  $572.95;    war  risks  (other  than 
marine),  $3,801.91. 
Losses  incurred  during  the  year:    m.otor  vehicles,  $236,233.44; 
tourists'   baggage,    $210;     registered   mail,    $1,860.48;    wind 
storms  and  tornadoes,  $8.43;  sprinkler  leakage,  $1;  explosion, 
0;  war  risks  (other  than  marine),  $14.02. 


16,731,813  58 

3,281,344  41 

62,000  00 

700  00 


THE  COLUMBIAN  NATIONAL  FIRE  INSURANCE  COMPANY, 
DETROIT,  MICH. 

Incorporated  July  26,  191L    Commenced  business  Feb.  7,  1913. 

Paid-up  Capital,  $976,675. 

T.  A.  LAWLER,  President.  J.  E.  MURPHY,  Secretary. 

Home  Office,  201  Madison  Theatre  Building. 

Income. 
Net  fire  premium^s,  .         . 

Gross  interest  on  mortgages,  $33,466.49;    collaterals,  $214.20 

stocks  and  bonds,  $50,751.53;  bank  deposits,  $2,277.94,  . 
Agents'  balances  pre\dously  charged  off,   .  .  .         . 

Gross  increase  in  book  value  of  bonds, 
Investment  expenses  recovered,        ..... 
Legal  expenses  recovered,        ...... 


Total  income, 
Ledger  assets,  Dec.  31,  1918,  .... 

Total, 

Disbursements 
Net  amount  paid  policy  holders  for  fire  losses. 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,         .... 

Field  supervisory  expenses. 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 


.  $832,902  42 

86,710  16 
2,075  11 

4,608  62 

611  51 

2,412  12 

.  $929,319  94 
.  1,713,478  88 

.  $2,642,798  82 

.  $403,984  37 

9,903  89 

245,133  96 

5,183  03 
14,173  00 
42,728  23 

5,778  00 

904  28 

1,887  50 
18,896  54 

12,387  84 

31,076  10 

2,614  69 

208 


THE   COLUMBIAN   NATIONAL   FIRE   INSURANCE   CO. 


Legal  expenses,      .         .         .         .         .         . 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral,     .... 

Book  value  of  stocks,  $200;  bonds,  $962,341.69, 
Cash  in  office,         .  .  .  .  .  _       . 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,    ...... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ..... 


1185  90 

8,715  24 

6,980  31 

4,875  50 


$815,408  38 
$1,827,390  44 


$621,924  00 

3,500  00 

962,541  69 

100  00 

69,701  88 

169,322  87 

300  00 

$1,827,390  44 


Non-Ledger  Assets. 
Interest  due  and  accrued   on  mortgages,   $12,832.45;    bonds, 

$17,565.72;   collateral  loans,  $126.58;   other  assets,  $136.11,   .         30,660  86 
Reinsurance  recoverable  on  paid  losses,     .....  2,370  61 

Due  from  other  companies,      .......  62  91 

Gross  assets, .         .         .$1,860,484  82 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $1,033  47 

Book  value  of  stocks  and  bonds  over  market 
value, 10,646  69 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,      .......  300  00 

Reinsurance  recoverable  on  paid  losses,     .         .  2,272  11 

Admitted  assets,      ........ 

Liabilities. 
Unpaid     losses,     $124,299.33;      less     recognized     reinsurance, 

$34,126.99,  .         .         ... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total,     . 
Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$976,675  00 
135,391  83 


14,252  27 
[,846,232  55 


$90,172  34 
622,993  38 

1,000  00 
17,000  00 

3,000  00 

$734,165  72 


1,112,066  83 
^,846,232  55 
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Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  j^ear, 

Total,     . 
Expired  and  terminated, 


Risks  and  Peemiums. 

Risks.  Premiums. 

$142,521,397  00  $1,611,695  46 

122,650,963  00     1,422,126  71 


In  force  at  end  of  j-ear,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


$265,172,360  00  $3,033,822  17 
116,033,494  00     1,334,183  99 


$149,138,866  00  $1,699,638  18 
46,082,444  00       542,033  90 


$103,056,422  00  $1,157,604  28 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:  motor  vehicles,  $14,311.61 ; 

wind  storms  and  tornadoes,  $29,992.15. 
Losses  incurred   during  the  j^-ear:    motor  vehicles,   $7,010.99; 

wind  storms  and  tornadoes,  $2,600.47. 


P,195,773  70 

1,504,625  52 

67,977  25 

81,925  00 


COMMERCE  INSURANCE  COMPANY,  ALBANY,  N.  Y. 

Incorporated  June  1,  1859.    Commenced  business  June  1,  1859. 

Paid-up  C.^pit.u.,  §200,000. 

E.  DARWIN  JENISON,  President.  C.  ROYDEN  WHITEHEAD,  Secretary. 

Home  Office,  57  State  Street. 

Income. 

Net  fire  premiums, $280,548  50 

Gross  interest  on  mortgages,  $1,704.67;  stocks  and  bonds, 
$34,205.60;  bank  deposits,  $525.15;  gross  rents,  including 
$2,000  for  company's  own  occupancy,  $14,967.42,  .  .  .         51,402  84 

Gross  profits  on  sale  of  bonds,  ......  25  00 

Total  income, $331,976  34 

Ledger  assets,  Dec.  31,  1918,  .......       841,49987 

Total, $1,173,476  21 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $90,494  47 

Loss  adjustment  expenses,       .......  2,479  90 

Agents'  compensation,  including  brokerage,       ....  66,127  32 

Field  supervisory  expenses,      .......  784  52 

Salaries  and  fees  of  directors,  officers  and  clerks,        .          .          .  28,123  50 

Rents,  for  company's  own  occupancy,       .....  2,000  00 

Furniture  and  fixtures,    .                   .          .          .          .          .          .  915  25 

Maps,  including  corrections,    .......  1,123  60 
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Inspections,  surveys,  underwriters'  boards  and  tariff  associations. 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,      .... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds, 

Total  disbursements,         .... 

Balance,  .  .  .  .  .         . 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $290,129.75;  bonds,  $403,785.88, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 


$4,093  88 

6,478  85 

7,913  13 

1,695  88 

292  GO 

3,918  28 

5,010  94 

3,505  66 

20,000  00 

42,343  75 

$287,300  93 


,175  28 


$75,000  00 
36,400  00 

693,915  63 

6,493  49 

27,990  77 

46,375  39 


Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $481.25;  bonds,  $6,577.03;  rents 
accrued  on  company's  property,  $220.83,        .... 
Market  value  of  real  estate  over  book  value,     .... 

Gross  assets,   ......... 


,175  28 


7,279  11 
50,000  00 

$943,454  39 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .  $1,991  17 

Book  value  of  stocks  and  bonds  over  m.arket 
value, 17,941  63 


Admitted  assets. 


19,932  80 
$923,521  59 


Liabilities. 
Unpaid  losses,  $42,042.37;  less  recognized  reinsurance,  $18,351.22, 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  .... 
Contingent  commissions  or  other  charges  due  or  accrued,   . 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$200,000  00 
409,659  28 


$23,691  15 

277,634  36 

400  00 

11,736  80 

400  00 

$313,862  31 

609,659  28 


,521  59 
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Risks  akh  Premiums. 


Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Risks.  Premiums. 

569,605,896  00     $669,130  42 

49,517,384  00       477,499  52 

5,237  52 


$119,123,280  00  $1,151,867  46 
44,297,291  00       445,189  50 


$74,825,989  00     $706,677  96 
17,616,442  00       181,648  92 


$57,209,547  00     $525,029  04 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent), 
Par  value  of  company's  stock  owned  by  directors. 


$10,332,854  98 

.    5,958,647  94 

.     1,276,000  00 

20,000  00 

70,850  00 


THE  COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY  OF  NEW 

YORK,  NEW  YORK,  N.  Y. 

Incorporated  Oct.  30,  1890.    Commenced  business  April  1,  1891. 

Paid-up  Capital,  S200,000. 

A.  H.  WRAY,  President.  WM.  M.  BALLARD,  Secretary. 

Home  Office,  55  John  Street. 

Income. 
Net  fire  premiums,  $1,058,062.28;  marine,  $187,208.05,       .     _    .$1,245,270  33 
Gross  interest  on  stocks  and  bonds,  $53,561.61;   bank  deposits, 
$6,351.06, 59,912  67 

Total  income, $1,305,183  00 

Ledger  assets,  Dec.  31,  1918, 1,713,542  03 

Total, $3,018,725  03 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $399,983.66; 

marine,  $98,025.04, $498,008  70 

Loss  adjustment  expenses,       .......  19,828  64 

Agents' compensation,  including  brokerage,       ....  278,123  65 

Agents'  allowances,         ........  24,553  10 

Field  supervisory  expenses,      .......  23,995  18 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  56,437  78 

Rents, 3,216  31 

Furniture  and  fixtures,    ........  851  48 

Maps,  including  corrections,    .......  502  34 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  25,196  23 
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Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .  .  .  . 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    , 
Agents'  balances  charged  off,   .  .  .         .         , 

Dividends  to  stockholders,       .  .  .         .  . 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds. 
Gross  decrease  in  book  value  of  bonds, 

Total  disbursements,        .         .         .         .         , 

Balance,  ....... 


$21,856  84 

39,808  30 

1,705  04 

84  89 

4,281  59 

1,420  88 

20,000  00 

190,834  91 

226  00 

[,210,931  86 

[,807,793  17 


Ledger  Assets. 
Book  value  of  stocks,  $185,416.25;  bonds,  $990,364.23, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ...... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


[,175,780  48 

13  97 

4,173  88 

317,940  02 

290,871  41 

19,013  41 

[,807,793  17 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Market  value  of  stocks  and  bonds  over  book  value. 

Gross  assets,   .         .         .         .         .         . 


10,112  00 
14,419  52 

.  $1,832,324  69 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


Admitted  assets. 


$9,642  01 

10,722  04    20,364  05 


,811,960  64 


Liabilities. 
Unpaid  losses,  including  $5,210  resisted,  $169,969;  less  recognized 
reinsurance,  $55,598,   ...... 

Unearned  premiums  on  outstanding  risks,  ■  . 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$200,000  00 
366,955  65 


$114,371  00 

1,092,851  99 

500  00 

31,782  00 

5,500  00 

.  $1,245,004  99 


566,955  65 

.  $1,811,960  64 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.     If  this  amendment  had  been 
effective  on  Deo.  31,  1919,  the  company's  surplus  would  have  been  increased  $10,722.04. 
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Risks  and  Premiums. 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,   . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force,         .  .  . 

Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .         .         . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 


Risks. 

$232,892,413  00 
215,363,052  00 

$448,255,465  00 
176,975,609  00 

$271,279,856  00 
84,583,705  00 


Premiums. 

^2,211,316  86 
2,002,964  09 

H,214,280  95 
1,623,845  32 

^2,590,435  63 
826,850  24 


$186,696,151  00  $1,763,585  39 


Net  amount  in  force, 


$4,148,767  00 
9,532,093  00 

$13,680,860  00 
7,991,371  00 

$5,689,489  00 
728,897  00 


$111,577  27 
246,872  40 


,449  67 
217,781  52 

$140,668  15 
4,986  29 


$4,960,592-00  $135,681  86 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent), 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:     motor    vehicles 
$187,208;  tourists'  baggage,  $122;  wind   storms  and   torna- 
does, $16,804;  sprinkler  leakage,  $9. 
Losses    incurred    during    the    year:     motor   vehicles,    $97,404; 
tourists'  baggage,  $255;   wind  storms  and  tornadoes,  $2,484; 
sprinkler  leakage,  $19. 


19,349,796  53 

4,414,357  54 

361,225  00 

20,000  00 

6,500  00 


THE  COMMONWEALTH  INSURANCE  COMPANY  OF   NEW  YORK, 

NEW  YORK,  N.  Y. 

Incorporated  Aug.  23,  1886.    Commenced  business  Sept.  15,  1886. 

Paid-up  Capital,  $500,000. 
C.  F.  SHALLCROSS,  President.  R.  P.  BARBOUR,  Secretary. 

Home  Office,  76  William  Street. 


Income. 
Net  fire  premiums,  $1,742,795.70;  marine,  $288,106.03,       . 
Gross   interest   on   mortgages,    $8,746.67;     stocks   and    bonds 
$131,837.03;  bank  deposits,  $2,197.38;  gross  rents,  $9,588.63 
Agents'  balances  previously  charged  off, 
From  all  other  sources,   . 

Total  income, 
Ledger  assets,  Dec.  31,  1918,  . 

Total,     .         .         ... 


^2,030,901  73 

152,369  71 

97  14 

234  05 

52,183,602  63 
3,746,756  54 

J5,930,359  17 


214 


THE   COMMONWEALTH  INSURANCE  CO.  OF  NEW  YORK. 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $675,584.88; 

marine,  $239,229.79, $914,814  67 

Loss  adjustment  expenses,       .......  55,621  63 

Agents'  compensation,  including  brokerage,       ....  418,654  51 

Agents'  allowances,         ........  8,562  46 

Field  supervisory  expenses,      .         .         .         .         .         .         .  47,177  34 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .         .  125,806  68 

Rents, 10,183  61 

Furniture  and  fixtures,    ........  4,399  50 

Maps,  including  corrections,    .          .          .          .         .          .  _      .  1,340  75 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  36,450  77 

Federal  taxes, 39,229  65 

Other  taxes,  licenses  and  fees,           ......  68,329  61 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  6,769  67 

Legal  expenses,       .........  855  05 

Advertising,  subscriptions,  printing  and  stationery,    .          .         .  24,393  37 

Agents'  balances  charged  off,  .......  376  01 

Repairs  and  expenses  on  real  estate,          .....  4,126  94 

Taxes  on  real  estate,       ........  1,863  92 

Gross  loss  on  sale  of  ledger  assets,    ......  191,162  38 

Gross  decrease  in  book  value  of  ledger  assets,    ....  873  05 

All  other  disbursements,           .......  842  79 

Total  disbursements, $1,961,834  36 

Balance,          . $3,968,524  81 

Ledger  Assets. 

Book  value  of  real  estate,        .......  $9,758  39 

Mortgage  loans  on  real  estate,          ......  235,550  00 

Bookvalueof  stocks,  $696,551.20;  bonds,  $2,408,351,         .         .  3,104,902  20 

Deposits  in  trust  companies  and  banks  on  interest,    .          .         .  180,404  15 

Agents'  balances, 431,297  05 

Bills  receivable, 378  39 

Reinsurance  recoverable  on  paid  losses,     .         .         .         .         .  6,234  63 

Total  ledger  assets, $3,968,524  81 

Non-Ledger  Assets. 
Interest   due   and   accrued   on   mortgages,    $3,555.08;    bonds, 

$28,951.51, 32,506  59 

Gross  assets,   ...... 

Assets  not  admitted 

Agents'  balances  over  three  months  due,   . 

Bills  receivable,  past  due,  taken  for  premiums. 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      ..... 


. 

$4,001,031  40 

$4,785  54 
378  39 

282,817  20 
37  68 

778  61 

288,797  42 

$3,712,233  98 
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Liabilities. 
Unpaid  losses,  including  $12,660  resisted,  $343,736.37;  less  recog- 
nized reinsurance,  $121,494,  .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,*      .... 

Surplus  to  policy  holders,         .         .         .  .       ■ 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$500,000  00 
1,225,090  07 


222,242  37 

1,676,916  54 

5,000  00 

68,485  00 

14,500  00 

n,987,143  91 

1,725,090  07 
$3,712,233  98 


Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  j^ear. 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 

Total, 

Expired  and  terminated,  .         .         . 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks.  Premiums. 

$475,705,496  00  $3,885,854  65 
428,916,457  00    3,501,493  41 

5,477  58 


$904,621,953  00  $7,392,825  64 
427,231,334  00    3,181,862  68 


$477,390,619  00  $4,210,962  96 
139,834,520  00    1,378,083  21 


$337,556,099  00  $2,832,879  75 


$20,291,554  00 
29,093,598  00 

$49,385,152  00 
35,996,093  00 

$13,389,059  00 
289,092  00 


$501,114  15 
497,150  42 

$998,264  57 
709,535  35 

$288,729  22 
7,180  89 


$13,099,967  00     $281,548  33 


Miscellaneous. 
Net  premiums  received  from  organization  of  companj^,        .  $19,127,334  50 

Net  losses  paid  from  organization  of  company,  .  .  .     9,236,319  92 

Cash  dividends  declared  from  organization  of  company,      .  .     1,296,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  6,000  00 

Net    premiums    written    during    the    j-ear:     m^otor    vehicles, 
■     $271,448.25;    wind  storms  and  tornadoes,  $36,342;    sprinkler 

leakage,  $30,000;  explosion,— $5,356.58;  war  risks  (other  than 

m.arine),— $1,914.46. 
Losses  incurred  during  the  j-ear:    motor  vehicles,  $174,835.28; 

wind   storms   and   tornadoes,    $6,716.03;     sprinkler   leakage, 

$4,757.40;  explosion,  $528.28;  war  risks  (other  than  marine),  0. 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.     If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $778.61. 
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THE  CONCORDIA  FIRE  INSURANCE  COMPANY  OF  MILWAUKEE, 

MILWAUKEE,  WIS. 

Incorporated  March  7,  1870.    Commenced  business  March  22,  1870. 

Paid-up  Capital,  S750,000. 

GUSTAV  WOLLAEGER,  Jr.,  President.  FRANK  DAMKOEHLER,  Secretary. 

Home  Office,  West  Water  and  Wells  Streets. 


Income. 
Net  fire  premiums,  $2,403,459.67;  marine,  $80,239.12,  .  $2,483,698  79 

Gross  interest   on  mortgages,   $57,532.45;    stocks   and   bonds, 

$92,181.93;   bank  deposits,  $1,355.33;   all  other,  $45,     .  .        151,114  71 

Agents'  balances  previously  charged  off,    .....  485  62 

Gross  increase  in  book  value  of  stocks  and  bonds,      .  .  .  6,458  75 


Total  incom.e, $2,641,757  87 

Ledger  assets,  Dec.  31,  1918, 3,354,826  24 

Total, $5,996,584  11 

Disbursements. 
Net   am^ount  paid   poHc}^  holders  for  fire  losses,   $746,228.92; 

m.arine,  $71,336.51, '.  $817,565  43 

Loss  adjustment  expenses,-      .......  16,083  04 

Agents'  compensation,  including  brokerage,       ....  643,491  06 

Agents'  allowances, 7,263  38 

Field  supervisory  expenses,                .          .          .          .          .          .  70,916  44 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .         .  94,682  99 

Rents, 10,763  79 

Furniture  and  fixtures,    ........  5,285  45 

Maps,  including  corrections,    .......  8,080  15 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  33,612  04 

Federal  taxes, 38,898  34 

Other  taxes,  licenses  and  fees,           .          .          .          .          .          .  79,706  14 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  5,250  34 

Legal  expenses,       .          .          .          .          .          .          .          .          .  438  21 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  21,387  92 

Agents'  balances  charged  off,  .......  2  61 

Dividends  to  stockholders, 90,000  00 

Gross  decrease  in  book  value  of  stocks  and  bonds,      .          .          .  53,814  50 

All  other  disbursements,                                               .         .         .  1,418  00 


Total  disbursements,         .... 
Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks,  $133,500;  bonds,  $2,021,340, 
Cash  in  office,         ...... 


.  $1,998,659  83 
.  $3,997,924  28 


$1,192,075  00 

2,154,840  00 

21,235  98 


THE   CONCORDIA  FIRE   INSURANCE   CO.  OF  MILWAUKEE.  217 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .      $130,121  62 
Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  58,448  94 

Agents'  balances, 441,202  74 


Total  ledger  assets, $3,997,924  28 

Non-Ledger  Assets. 
Interest   due   and   accrued   on   mortgages,   $13,989.83;    bonds, 

$30,658.20, 44,648  03 

Market  value  of  stocks  and  bonds  over  book  value,   .  .  .  2,750  00 

Reinsurance  recoverable  on  paid  losses,     .....         13,823  14 


Gross  assets,   . .  $4,059,145  45 

Assets  not  admitted. 

Agents'  balances  over  three  m.onths  due,  .  $2,051  55 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    1,093  75 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities, 24,844  11         27,989  41 


Admitted  assets, $4,031,156  04 

Liabilities. 
Unpaid  losses,  including  $9,495.64  resisted,  $278,099.38;    less 

recognized  reinsurance,  $44,838.50,        ......  $233,260  88 

Unearned  premiums  on  outstanding  risks,          ....  2,273,083  68 

Federal,  state  and  other  taxes  due  or  accrued,  ....  90,000  00 

Contingent  commissions  or  other  charges  due  or  accrued,   .          .  10,000  00 


Total, $2,606,344  56 

Cash  capital, $750,000  00 

Surplus  over  all  liabilities,*      ....  674,811  48 

Surplus  to  poUcy  holders,         .         .      ,  .         .      1,424,811  48 


Total  liabilities,  including  surplus, $4,031,156  04 

Risks  and  Premiums. 

Fire  risks:                                                                                                Risks.  Premiums. 

In  force  Dec.  31,  1918,    . $403,221,721  00  $4,195,670  04 

Written  during  the  year, 324,779,999  00  3,478,671  52 


Total, $728,001,720  00  $7,674,341  56 

Expired  and  terminated,  ....    254,875,014  00    2,748,042  33 


In  force  at  end  of  year, $473,126,706  00  $4,926,299  23 

Deduct  reinsurance  in  recognized  companies,  65,704,696  00       734,109  00 


Net  amount  in  force,        ....  $407,422,010  00  $4,192,190  23 

*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $24,844.11. 
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Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks. 

$1,201,324  00 
10,030,369  00 

$11,231,693  00 
9,704,583  00 


Premiums. 

$24,077  28 
80,808  65 

$104,885  93 
80,207  31 


,527,110  00   $24,678  62 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (12  per  cent), 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:     motor    vehicles, 

$23,250.55;  wind  storms  and  tornadoes,  $72,366.58;  sprinkler 

leakage,  $1,305.65;   explosion,  .$4,558.43. 
Losses  incurred   during  the  year:    motor  vehicles,   $2,802.53; 

mnd  storms  and  tornadoes,  $16,214.46;    sprinkler  leakage, 

$1,599.08;  explosion,  $4.18. 


128,314,248  93 

14,235,303  50 

1,025,800  00 

90,000  00 

483^700  00 


JOHN   A.   COSMUS,  \  Secretaries 

GEORGE  C.  LONG,  Jr.,  i'^^'^'^**""**- 


CONNECTICUT  FIRE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June,  1850.    Commenced  business  July,  1850. 
Paid-up  Capital,  $1,000,000. 

EDWARD  MILLIGAN,  President. 

Home  Office,  30  Trinity  Street. 

Income. 
Net  fire  premiums,  $5,935,572.10;  marine,  $699,112.89,      .         .  $6,634,684  99 
Gross  interest  on  mortgages,   $27,890.73;    collaterals,  $1,100; 
stocks  and  bonds,  $356,274.72;  bank  deposits,  $20,587.54;  all 

other,  $3,173.37, 409,026  36 

Agents'  balances  previously  charged  off,   .....  693  05 

Gross  profit  on  sale  or  maturity  of  bonds,  .         .         .         .  1,511  90 

Total  income, $7,045,916  30 

Ledger  assets,  Dec.  31,  1918,  .         . 9,929,964  21 

Total, $16,975,880  51 

Disbursements. 
Net  amount  paid  poUcy  holders  for  fire  losses,  $2,076,880.33; 

marine,  $452,213.74, $2,529,094  07 

Loss  adjustment  expenses,       .......  70,640  11 

Agents'  compensation,  including  brokerage,       .         .          .          .  1,522,694  19 

Agents'  allowances,         ........  23,039  29 

Field  supervisory  expenses,      .......  194,354  99 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .         .  381,110  77 

Rents, 31,808  89 

Furniture  and  fixtures,    ........  13,398  97 

Maps,  including  corrections,    .......  6,148  17 
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Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  $110,022  02 

Federal  taxes, 80,504  23 

Other  taxes,  licenses  and  fees,           ......  199,265  67 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  17,687  69 

Legal  expenses,       .........  1,917  44 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  64,845  26 

Agents'  balances  charged  off,  .         .         .         .         .         .         .  2,668  07 

Taxes  on  real  estate,       ........  3  82 

Dividends  to  stockliolders, 250,000  00 

Gross  loss  on  sale  of  stocks  and  bonds,      .....  210,340  73 

All  other  disbursements, .  4,403  85 

Total  disbursements, $5,713,948  23 

$11,261,932  28 


Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     . 

Book  value  of  stocks,  $514,172.48;  bonds,  $8,085,299.58, 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Bills  receivable,      ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 


Total  ledger  assets, 


$487,300  00 

15,000  00 

8,599,472  06 

612  18 

39,884  38 

1,281,503  09 

735,671  61 

102,388  96 

100  00 

$11,261,932  28 


Non-Ledger  Assets. 


Interest   due   and   accrued   on   mortgages,    $6,498.90;    bonds, 

$98,721.35;   collateral  loans,  $233.75;  other  assets,  $869.90,  . 

Reinsurance  recoverable  on  paid  losses,     ..... 


Gross  assets,*  ..... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premiums, 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,     ....... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      ..... 


106,323  90 
17,572  17 

$11,385,828  35 


$7,917  67 
69,099  29 

349,911  06 

100  00 

54,706  87 


481,734  89 


$10,904,093  46 


Liabilities. 
Unpaid  losses,  including  $47,749.96  resisted,  $834,079.39;    less 

recognized  reinsurance,  $112,284.13, $721,795  26 

Unearned  premiums  on  outstanding  risks,  .  .  .         .     5,856,146  94 

Salaries,  expenses  and  accounts  due  or  accrued,  .  .  .  14,925  00 

*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  3496,208.98,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Federal,  state  and  other  taxes  due  or  accrued,  ....      $300,000  00 
Contingent  commissions  or  other  charges  due  or  accrued,   .         .         30,000  00 


Total, $6,922,867  20 

Cash  capital, $1,000,000  00 

Surplus  over  all  liabilities,*      .         .         .  .        2,981,226  26 

Surplus  to  policy  holders,        ....      3,981,226  26 


Total  liabilities,  including  surplus,     ....  $10,904,093  46 
Risks  and  Premiums. 

Fire  risks:                                                                                           Risks.  Premiums. 

In  force  Dec.  31,  1918,    ....       $1,149,451,095  00  $11,464,809  15 

Written  during  the  year,          .          .   '      .            880,510,026  00      9,037,786  19 


Total, $2,029,961,121  00  $20,502,595  34 

Expired  and  terminated,  .         .         .  780,071,761  00      8,090,883  40 


In  force  at  end  of  year,  ....       $1,249,889,360  00  $12,411,711  94 
Deduct  reinsurance  in  recognized  companies,        174,882,474  00      1,712,092  06 


Net  amount  in  force,        .         .         .  $1,075,006,886  00  $10,699,619  88 

Marine  risks: 

In  force  Dec.  31,  1918,    ....  $26,452,559  00       $633,889  47 

Written  during  the  year,          ...  106,674,554  00         885,812  64 


Total,     .         .     "    .         .         .         .  $133,127,113  00    $1,519,702  11 

Expired  and  terminated,  .  .         .  109,486,523  00      1,056,122  87 


In  force  at  end  of  year,  ....  $23,640,590  00       $463,579  24 

Deduct  reinsurance  in  recognized  companies,  1,011,198  00  14,657  64 


Net  amount  in  force,        .         .         .  $22,629,392  00       $448,921  60 

Miscellaneous. 
Net  premiums  received  from  reorganization  of  company,    .        $102,050,288  62 
Net  losses  paid  from  reorganization  of  company,        .  .  .  54,708,675  99 

Cash  dividends  declared  from  reorganization  of  company,  .  .     6,165,000  00 

Dividends  declared  during  the  year  (25  per  cent),      .  .  .       250,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  1,200  00 

Net    premiums    written    during    the    year:     motor    vehicles, 

$354,914.62;  tourists'  baggage,  $6.50;  registered  mail,  $423.37; 

wind  storms  and  tornadoes,  $418,448.51;    hail,  1383,907.40; 

sprinkler  leakage,  $8,513.11;  explosion,  $3,334.64;  earthquake, 

$1.69;  war  risks  (other  than  marine),  $176.21. 
Losses  incurred  during  the  year:    motor  vehicles,  $258,648.09; 

tourists'  baggage,  0;  registered  mail,  $21.16;  wind  storms  and 

tornadoes,  $80,975.56;    hail,  $148,131.82;    sprinkler  leakage, 

$1,974.81;    explosion,  $155.33;    earthquake,  $0.03;    war  risks 

(other  than  marine),  0. 

*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.     If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $54,706.87. 
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THE  CONTINENTAL   INSURANCE   COMPANY,   NEW  YORK,  N.  Y. 

Incorporated  January,  1853.    Commenced  business  January,  1853. 
Paid-dp  Capital,  S10,000,000. 


HENRY  EVANS,  President. 


3.  A.  SWINNERTON, 
F.  R.  MILLARD, 
ERNEST  STURM, 
J.   R.   WILBUR, 
WM.  QUAID, 
C.  E.  ALLAN, 


Secretaries. 


Home  Office,  80  Maiden  Lane. 


Income. 
Net  fire  premiums,  $14,413,863.24;  marine,  $1,177,490.91,  $15,591,354  15 

Gross  interest  on  mortgages,  $135;  stocks  and  bonds, 
$1,778,149.06;  bank  deposits,  $78,373.01;  all  other,  $7,505.97; 
gross  rents,  including  $5,326.03  for  company's  own  occupancy, 

$122,968.18, 1,987,131  22 

Agents'  balances  pre\aously  charged  off,   .....  61  25 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  .  .  .  178,209  00 
Gross  increase  in  book  value  of  stocks  and  bonds,  .  .  .  1,195,668  00 
Income  tax  withheld  at  source,         .......  1,157  67 


Total  income. 
Ledger  assets,  Dec.  31,  1918, 

Total,     ... 


$18,953,581  29 
.  36,325,938  40 

$55,279,519  69 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $4,575,594.94 
marine,  $988,683.04,    .... 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         .... 

Field  supervisory  expenses. 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  including  $5,326.03  for  company's  own  occupancy. 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

LegaL  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds, 
Gross  decrease  in  book  value  of  stocks  and  bonds. 
Bills  receivable  charged  off,      .... 


15,564,277  98 

151,605  27 

3,280,426  95 

20,053  35 

443,534  66 

1,017,103  96 

110,633  25 

55,465  43 

17,635  50 

251,486  24 

397,465  42 

423,358  14 

77,617  45 

9,716  36 

260,546.33 

3,554  51 

58,470  63 

27,560  18 

2,000,000  00 

376,513  00 

1,330,287  00 

8,054  08 
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Investment  expenses,      ...... 

Interest  paid  to  scripholders,  .         .        ' . 

Scrip  redeemed,      .....,-. 

Total  disbursements,         ..... 

Balance,  ....,,. 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks,  $22,675,739;  bonds,  $10,782,809, 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Bills  receivable,      .         .         .         . 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets, 


$1,408  40 

2  82 

57  00 

$15,886,833  91 

$39,392,685  78 

.  $695,000  00 

123,200  00 

33,458,548  00 

3,690  04 

921  66 

2,489,349  93 

2,426,918  64 

187,664  50 

7,393  01 

$39,392,685  78 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $3,020.71;    bonds,  $148,089.45; 
other  assets,  $1,137.29;  rents  due  on  company's  property,  $55, 
Market  value  of  stocks  and  bonds  over  book  value,   . 


Gross  assets,* 


152,302  45 

.     1,885,281  72 

$41,430,269  95 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Bills  receivable,  past  due,  taken  for  premiums,  . 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      ..... 


$34,956  34 
55,566  56 

71,504  09       162,026  99 


$41,268,242  96 


Liabilities. 
Unpaid  losses,   including  $55,459  resisted,  $1,925,027.65; 

recognized  reinsurance,  $410,118.44, 
Unearned  premiums  on  outstanding  risks, 
Unpaid  scrip,  ....... 

Interest  due  or  accrued  on  scrip,      .... 

Dividends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Reserve  for  contingencies,        ..... 

Income  tax  withheld  at  source,         .... 

Total, 


less 


,514,909  21 

14,860,693  85 

26,257  00 

6,055  50 

1,000,000  00 

135,750  00 

473,305  00 

147,289  91 

100,000  00 

1,157  67 

$18,265,418  14 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $2,981,980.82,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 

The  assets  include  $600,000  special  reserve  under  New  York  law. 
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Cash  capital,  .... 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


.  $10,000,000  00 
.     13,002,824  82 


$23,002,824  82 

$41,268,242  96 


Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  j'ear. 


Risks  and  Premiums. 

Risks. 

$2,901,996,833  00 
2,077,474,791  00 


$4,979,471,624  00 
1,748,342,091  00 

5,231,129,533  00 


Deduct  reinsurance  in  recognized  companies,       501,348,708  00 
Net  amount  in  force, 


Premiums. 

$27,676,206  93 
21,365,572  72 

$49,041,779  65 
18,197,174  10 

$30,844,605  55 
4,339,052  94 


,729,780,825  00  $26,505,552  61 


Marine  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


$66,890,311  00 
220,280,382  00 


$287,170,693  00 
146,113,120  00 

$141,057,573  00 
54,949,293  00 


$1,031,126  62 
2,495,328  46 

$3,526,455  08 
1,855,787  49 

$1,670,667  59 
649,940  07 


),108,280  00    $1,020,727  52 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .        $233,615,889  74 
Net  losses  paid  from  organization  of  company,  .  .  116,595,123  39 

Cash  dividends  declared  from  organization  of  company,  .  .  22,414,356  56 
Stock  dividends  declared  from  organization  of  company,  .  .  8,000,000  00 
Dividends  declared  during  the  year  (20  per  cent),      .  .  .     2,000,000  00 

Par  value  of  companj^'s  stock  owned  by  directors,  .  .  .  1,448,750  00 
Net  premiums  written  during  the  year:  motor  vehicles 
$725,156.28;  tourists'  baggage,  $6,982.63;  registered  mail 
$14,054.66;  wind  storms  and  tornadoes,  $915,522.09;  hail 
$341,110.09;  sprinkler  leakage,  $19,461.05;  explosion 
$1,118.98;  earthquake,  $894.68;  war  risks  (other  than  ma- 
rine),-$34,986.85. 
Losses  incurred  during  the  year:  motor  vehicles,  $327,102; 
tourists'  baggage,  0;  registered  mail,  $325;  wind  storms  and 
tornadoes,  $192,630;  hail,  $191,533;  sprinkler  leakage,  $4,997; 
explosion,  $1,389;  earthquake,  0;  war  risks  (other  than 
marine),  0. 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $71,504.09. 
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COUNTY  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA, 
PHILADELPHIA,  PA. 

Incorporated  May  31,  1832.     Commenced  business  April  19,  1833. 
Paid-up  Capital,  8400,000. 

CHARLES  R.  PECK,  President. 

Home  Office,  110  South  Fourth  Street. 
Income. 


FRANK  E.  MARTIN,     \ 
WILLIAM  B.  BURPEE,  / 


Secretaries. 


Net  fire  premiums,  .  .  .  .  .         .  . 

Deposit  premiums  on  perpetual  risks,       ..... 

Gross  interest  on  mortgages,  $1,478.82;  stocks  and  bonds, 
$40,739.34;  bank  deposits,  $954.57;  gross  rents,  including 
$1,000  for  company's  own  occupancy,  $3,629.46,   . 

Gross  profit  on  sale  of  stocks,  ...... 

Gross  increase  in  book  value  of  stocks,      ..... 

From  all  other  sources,   ........ 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  .         . 


$213,134  10 
389  00 


46,802  19 

25  00 

50  00 

995  44 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses. 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,  .... 

Field  supervisory  expenses. 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  including  $1,000  for  company's  own  occupancy, 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Deposit  premiums  returned,    .  . 

Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       .  .  .  . 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  real  estate, 
Loss  on  mortgage  loan  foreclosed,     . 

Total  disbursements,         .... 

Balance,  .         .         .         .         . 

Ledger  Assets. 
Book  value  of  real  estate,         .... 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks,  $102,670;  bonds,  $704,043.93, 


$261,395  73 

972,211  56 

$1,233,607  29 

$134,218  50 

1,396  54 

49,156  92 

2,171  16 

8,976  77 

2,670  00 

1,305  45 

9,919  00 

2,549  76 

18,269  15 

595  34 

35  00 

1,555  32 

52  38 

11,581  20 

497  01 

1,147  42 

20,000  00 

1,058  40 

1,295  39 

$268,450  71 

,156  58 


$43,937  66 

13,400  00 

806,713  93 
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S714  49 
53,233  95 
45,752  80 

1,403  75 

$965,156  58 


Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Perpetual  deposits,  ...... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  m.ortgages,  S424.41 ;  bonds,  $9,317.45,  9,741  86 

Market  value  of  real  estate  over  book  value,     ....  15,962  34 

Market  value  of  stocks  and  bonds  over  book  value,   .          .         .  73,522  57 

Reinsurance  recoverable  on  paid  losses,     .          .          .          .          .  19  91 

Deposit  with  Philadelphia  Underwriters',  Association,          .         .  100  00 

Gross  assets, $1,064,503  26 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .          .  $1,102  45 
Perpetual  deposits  in  unauthorized  companies,  .  140  00 
Perpetual  deposits  not  returnable,    .          .          .  126  38 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,                          100  00 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .         .         .         .         .  2,508  92 

Admitted  assets,       ........ 

Liabilities. 
Unpaid  losses,  including  $350  resisted,  $69,455.68;    less  recog- 
nized reinsurance,  $41,057.83, 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  , 
Contingent  commissions  or  other  charges  due  or  accrued. 

Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders. 


Total  liabilities,  including  surplus. 

Risks  and  Premiums. 
Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force,        .         .         . 
Perpetual  risks  in  force  (not  included  above). 


3,977  75 
1,060,525  51 

$28,397  85 
200,205  91 
152,294  71 

1,000  00 
25,000  00 

1,000  00 

$407,898  47 

652,627  04 
.  $1,060,525  51 

Risks.  Premiums. 

$142,345,211  00  $1,360,566  13 
106,793,357  00  1,084,433  84 


$400,000  00 
252,627  04 


.249,138,568  00  $2,444,999  97 
106,754,761  00  1,052,152  12 


$142,383,807  00  $1,392,847  85 
99,216,050  00  1,002,110  30 


5,167,757  00  $390,737  55 
r,099,776  00  $167,056  18 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $2,508.92. 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (5  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 
Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $5,428.38. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$497.05. 


18,708,056  04 

5,084,742  27 

1,408,408  17 

20,000  00 

2,400  00 


DETROIT  FIRE  AND  MARINE  INSURANCE  COMPANY, 
DETROIT,  MICH. 

Incorporated  Feb.  1,  1866.    Commenced  business  March  14,  1866. 

Paid-up  Capital,  $500,000. 

E.   H.  BUTLER,  President.  CHARLES  A.  REEKIE,  Secretary'. 

Home  Office,  95  Shelby  Street. 


Income. 

Net  fire  premiums,  $1,206,103.83;  marine,  $8,545.69, 

Gross  interest  on  mortgages,  $46,296.95;  collaterals,  $1,388.50 
bonds,  $70,305.69;  bank  deposits,  $2,302.80;  all  other,  $269.89 
gross  rents  for  company's  own  occupancy,  $6,000,  . 

Agents'  balances  previously  charged  off,   .... 

Gross  profit  on  maturity  of  bonds,   ..... 

Gross  increase  in  book  value  of  bonds,      .... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  .         .         .         . 


1,214,649  52 


Total, 


126,563  83 

38  21 

70  00 

62  50 

.  $1,341,384  06 

.    2,807,673  10 

.  $4,149,057  16 


Disbursements. 
Net  amount  paid  poHcy  holders  for  fire  losses,  $507,130.10; 
marine,  $2,575.88,        .... 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         .... 

Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $6,000  for  company's  own  occupancy, 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    .  .  .  .  .        _    _ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 


$509,705  98 

10,496  03 

295,018  34 

14,532  64 

34,028  89 

63,691  12 

7,998  47 

649  69 

1,548  98 

24,782  43 

20,135  30 

34,518  03 

2,083  86 

970  97 
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Advertising,  subscriptions,  printing  and  stationery, 

Agents'  balances  charged  off,  . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

Dividends  to  stockholders, 

Gross  loss  on  sale  or  maturity  of  bonds, 

Gross  decrease  in  book  value  of  bonds. 

Total  disbursements, 


Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral,     . 
Book  value  of  bonds. 
Cash  in  office. 
Deposits  in  trust  conjpanies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest   due    and   accrued   on   mortgages,    $6,405.25; 
$23,044.44;    collateral  loans,  $95.48;    other  assets,  $' 

Gross  assets,    ....... 


110,179  25 

589  12 

2,042  71 

3,600  68 

70,000  00 

10,000  00 

3,261  01 


$1,119,833  50 

$3,029,223  66 

.  $149,363  25 

822,896  00 

8,300  00 

1,678,518  27 

3,582  63 

3,897  63 

115,884  60 

246,781  28 

$3,029,223  66 

bonds, 

86, 

29,574  03 

J,058,797  69 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .  $12,655  23 

Book  value  of  bonds  over  market  value,   .         .  8,521  60 


Admitted  assets, 


21,176  83 


.  $3,037,620  86 


Liabilities. 
Unpaid  losses,  including  $7,650  resisted,  $137,372.30;  less  rec- 
ognized reinsurance,  $26,891.91,   .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Reserve  on  account  of  Michigan  surcharge. 


Total,     .  .  .  .  . 

Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$500,000  00 
1,247,130  67 


$110,480  39 

1,134,009  80 

1,000  00 

25,000  00 

10,000  00 

10,000  00 

.  $1,290,490  19 


1,747,130  67 
53,037,620  86 
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Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total,     .         .         .         .         . 
Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 

Marine  risks: 
Written  during  the  year. 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks. 

$228,942,292  00 
169,653,401  00 


$398,595,693  00 
159,131,331  00 

$239,464,362  00 
36,957,349  00 


Premiums. 

^2,458,208  53 

1,884,603  84 

1,552  54 

K,344,364  91 
1,771,082  77 

^2,573,282  14 
418,686  71 


$202,507,013  00  $2,154,595  43 


$2,540,598  00 
2,540,598  00 


m,249  49 
11,249  49 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (14  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:  wind  storms  and  tor- 
nadoes,  $5,572.93;    sprinkler  leakage,   $2,468.29;    explosion, 
$140.63. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
173.69;  sprinkler  leakage,  $1,581.71;  explosion,  0. 


520,092,216  43 

10,086,022  60 

2,158,500  00 

350,000  00 

70,000  00 

125,300  00 


DIXIE  FIRE  INSURANCE  COMPANY,  GREENSBORO,  N.  C. 

Incorporated  March  14,  1906.    Commenced  business  September,  1908. 

Paid-up  Capital,  $500,000. 

H.  R.  BUSH,  President.  E.  G.  MICHAELS,  Secretary. 

Home  Office,  125  South  Elm  Street. 


Income. 

Net  fire  premiums,  $594,551.93;  marine,  $81,714.77,  .         . 

Gross  interest  on  mortgages,  $14,170.50;  collaterals,  $100.90; 
stocks  and  bonds,  $26,500.20;  bank  deposits,  $1,540.97;  all 
other,  $355.13;  gross  rents,  including  $2,200  for  company's 
own  occupancy,  $21,487.01,  ...... 

Agents'  balances  previously  charged  off,    ..... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  ....... 


$676,266  70 


64,154  71 
363  88 

$740,785  29 
1,176,270  21 


Total, 


,917,055  50 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $187,740.95 

marine,  §53,617.47, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,  ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents  for  company's  own  occupancy,        .... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    .  .  .  .  ... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ....... 

Dividends  to  stockholders,       .  .  .  . 

Gross  loss  on  sale  of  bonds,     .         .         .         .         . 

All  other  disbursements,  ...... 

Total  disbursem^ents,         ...... 

Balance,  ........ 


$241,358  42 

5,280  71 

122,089  00 

301  45 

19,039  19 

53,837  80 

2,200  00 

1,662  10 

635  05 

6,730  31 

14,333  61 

21,966  58 

3,210  14 

2,301  94 

8,128  81 

10,460  95 

1,251  25 

29,994  00 

16  53 

236  54 

$545,034  38 

;i,372,021  12 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $40,508.21;  bonds,  $676,173.35, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  .         . 


$195,338  31 

226,050  00 

300  00 

716,681  56 

100  00 

33,116  84 

39,495  55 

137,854  36 

22,984  50 

100  00 

1,372,021  12 


Non-Ledger  Assets. 
Interest   due   and   accrued   on   mortgages,    $2,926.47;    bonds, 
$8,460.83;  collateral  loans,  $2.30;  other  assets,  $179.92;    rents 
due  and  accrued  on  company's  property,  $1,611.91,        .         .  13,18143 

Gross  assets, $1,385,202  55 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .  $802  95 

Book  value  of  stocks  and  bonds  over  market 

value, 15,641  56 

Reinsurance  recoverable  on  paid  losses,     .         .  546  50 
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Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,      ....... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      ..... 


$100  00 
10,000  00       $27,091  01 


L,358,lll  54 


Liabilities. 
Unpaid  losses,  including  $1,000  resisted,  $114,075;    less  recog 

nized  reinsurance,  $12,266,  ..... 
Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$500,000  00 
299,646  93 


$101,809  00 

431,113  53 

555  00 

1,346  43 

20,640  65 

3,000  00 

$558,464  61 


799,646  93 
1,358,111  54 


Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year,  . 

Total,     .        _. 
Expired  and  terminated, 

In  force  at  end  of  year,  .         .    '      .         ^ 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1918,    .         .         .         . 
Written  during  the  year. 

Total, 

Expired  and  terminated,  .    '      . 

In  force  at  end  of  year,  .... 


Risks  and  Peemiums. 

Risks.  Premiums. 

$56,989,308  00  $747,600  68 

78,839,536  00  953,877  09 


$135,828,844  00  $1,701,477  77 
64,509,335  00   753,620  08 


$71,319,509  00  $947,857  69 
12,973,749  00   188,206  37 


^,345,760  00  $759,651  32 


$1,620,539  00 
6,117,620  00 


155,149  35 

94,438  27 


^7,738,159  00  $149,587  62 
5,805,948  00    88,890  17 


1,932,211  00 


),697  45 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (6  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:  motor  vehicles,  $7,393.59 
Losses  incurred  during  the  year:  motor  vehicles,  $3,271.21. 


$7,236,708  62 

4,174,954  83 

220,000  00 

30,000  00 

159,800  00 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  810,000. 
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DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY, 
DUBUQUE,  lA. 

Incorporated  July  18,  1883.    Commenced  business  July  18,  1883. 

Paid-up  Capital,  $200,000. 

N.  J.  SCHRUP,  President.  S.  F.  WEISER,  Secretary. 

Home  Office,  Bank  and  Insurance  Building. 

Income. 

Net  fire  premiums, $1,533,655  48 

Gross    interest    on    mortgages,    $68,428.52;     collaterals,    $600; 

stocks    and    bonds,    $51,688.26;     bank    deposits,    $4,592.16; 

gross  rents,  $1,825.50, 127,134  44 


Total  income, .         .$1,660,789  92 

Ledger  assets,  Dec.  31,  1918,  .......  2,417,832  29 

Total, $4,078,622  21 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $546,883  01 

Loss  adjustment  expenses,       .......  18,137  57 

Agents'  compensation,  including  brokerage,       ....  392,387  87 

Agents'  allowances,          ........  6,313  09 

Field  supervisory  expenses,      .......  69,083  81 

Salaries  and  fees  of  directors,  officers  and  clerks,        .          .          .  68,266  20 

Rents, 4,019  71 

Furniture  and  fixtures,    ........  7,157  41 

Maps,  including  corrections,    .......  6,741  66 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  20,558  79 

Federal  taxes, 26,389  97 

Other  taxes,  licenses  and  fees,           ......  57,516  66 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  4,541  33 

Legal  expenses,       .........  2,024  85 

Advertising,  subscriptions,  printing  and  stationerj^,    .          .          .  7,359  97 

Repairs  and  expenses  on  real  estate,          .....  259  21 

Taxes  on  real  estate,        ........  796  72 

Dividends  to  stockholders, .          .  60,000  00 

Gross  loss  on  sale  of  ledger  assets,    ......  17,008  75 

Total  disbursements, .  $1,315,446  58 

Balance, $2,763,175  63 

Ledger  Assets. 

Book  value  of  real  estate,         .......  $12,877  75 

Mortgage  loans  on  real  estate,          ......  995,600  00 

Loans  secured  by  collateral,     .          .          .          .          .          .          .  10,000  00 

Bookvalueof  stocks,  $377,669.11;  bonds,  $783,142,  .          .          .  1,160,81111 

Cash  in  office, 2,592  96 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .  4,409  31 
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Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,    ......... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due   and   accrued   on  mortgages,   115,484.53;    bonds, 
.$10,395.07;    collateral  loans,  $121.67, 

Gross  assets,   ......... 


$189,407  22 
387,477  28 

2,763,175  63 


26,001  27 
i,789,176  90 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .          .  $42,618  92 

Book  value  of  stocks  and  bonds  over  market 
value, 7,801  11 


Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,   including  $8,232.50  resisted,  $108,594.35;   less 

recognized  reinsurance,  $23,175.57, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .... 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$200,000  00 
572,159  85 


50,420  03 

$2,738,756  87 


$85,418  78 

1,766,178  24 

15,000  00 

75,000  00 

25,000  00 

$1,966,597  02 


772,159  85 

2,738,756  87 


Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total, 

Expired  and  termxinated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force,        .         . 


Risks. 

$320,051,396  00 
218,911,923  00 

$538,963,319  00 
176,515,363  00 

$362,447,956  00 
44,186,946  00 


Premiums. 

^3,327,678  65 
2,376,168  17 

$5,703,846  82 
1,873,728  01 

J,830,118  81 
529,953  70 


.  $318,261,010  00  $3,300,165  11 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $14,000,708  03 

Net  losses  paid  from  organization  of  company,  .  .  .     5,948,317  03 

Cash  dividends  declared  from  organization  of  company,  .  .  803,000  00 
Stock  dividends  declared  from  organization  of  company,  .  .  100,000  00 
Dividends  declared  during  the  year  (30  per  cent),      .  .  .         60,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .         .         69,200  00 

Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $39,164.71. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$23,612.87. 
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EAGLE  FIRE  INSURANCE  COMPANY,  NEWARK,  N.  J. 

Incorporated  Feb.  27,  1912.    Commenced  business  May  26,  1913. 

Paid-up  Capital,  $400,000. 

EDWARD  M.  WALDRON,  President.  FRANKLIN  W.  FORT,  Secretary. 

Home  Office,  18  Washington  Place. 


Income. 
Net  fire  premiums,  $437,942.66;  marine,  $22.01, 
Gross   interest    on   miortgages,    $6,817.16;     stocks   and    bonds, 

$47,099.40;   bank  deposits,  $753.92;   gross  rents,  $1,815, 
Gross  profit  on  sale  of  stocks  and  bonds, 
Borrowed  money,  .... 
Premium  on  increase  in  capital, 
From  all  other  sources,   . 

Total  income. 
Ledger  assets,  Dec.  31,  1918,  plus  $150,000  increase  in  capital, 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,        ..... 

Dividends  to  stockholders,       .  ... 

Gross  loss  on  sale  of  stocks  and  bonds. 
Borrowed  m.oney  repaid,  .... 

Interest  on  borrowed  money,  .         .         .         . 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  .     ~    . 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks,  $441,298;  bonds,  $495,655.41, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    ...... 

Total  ledger  assets, 


$437,964  67 

56,485  48 

12,731  11 

24,000  00 

187,500  00 

57  91 

$718,739  17 
971,409  32 

1,690,148  49 


$228,499  57 

3,698  92 

124,129  43 

1,955  83 

22,395  30 

1,065  72 

2,364  83 

4,778  91 

1,947  24 

401  33 

267  44 

914  46 

634  69 

471  26 

36,250  00 

20,998  98 

24,000  00 

44  36 

12  96 

$474,831  23 

11,215,317  26 


$74,727  51 

117,550  00 

936,953  41 

440  13 

51,524  17 

34,122  04 

[,215,317  26 
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Non-Ledger  Assets. 
Interest   due   and   accrued    on   mortgages,    $3,150.57;    bonds, 
$7,869.92, 

Gross  assets,    ......... 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,   . 


,111,020  49 
1,226,337  75 


Admitted  assets,      ....... 

Liabilities. 
Unpaid  losses,  $166,144;  less  recognized  reinsurance,  $104,712.45, 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Contingent  commissions  or  other  charges  due  or  accrued,    . 


25,974  17 
$1,200,363  58 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .  . 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$400,000  00 
405,543  05 


$61,431  55 

330,041  97 

347  01 

3,000  00 

$394,820  53 


805,543  05 
$1,200,363  58 


Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  j^ear, 
Excess  premiums  on  account  of  reinsurance. 

Total,     .        _ 

Expired  and  terminated. 

In  force  at  end  of  year,  .         .         .         . 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks: 
Written  during  the  year. 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks. 

$122,176,033  00 
201,002,832  00 


$323,178,865  00 
147,879,504  00 

$175,299,361  00 
116,743,191  00 


Premiums. 

$1,313,873  42 

1,980,801  69 

50,457  48 

$3,345,132  59 
1,516,299  38 

$1,828,833  21 
1,220,291  28 


$58,556,170  00     $608,541  93 


15,625  00 
3,825  00 


$68  81 
46  80 


$1,800  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year. 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  j-ear:  motor  vehicles,  $216.60; 

wind   storms   and   tornadoes,    $2,147.68;     sprinkler   leakage, 

$205.55. 
Losses  incurred  during  the  j'ear:    motor  vehicles,  $304;    wind 

storms  and  tornadoes,  $37.49;  sprinkler  leakage,  $706.43. 


$22  01 


[,791,137  96 

867,379  53 

86,375  00 

36,250  00 

206,400  00 
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ENTERPRISE  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  June  2,  1874.    Commenced  business  July  14,  1874. 
JOHN   R.  FREEMAN,  President.  THEODORE  P.  BOGERT,  Secretary 

Home  Office,  10  Weybosset  Street. 

Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  stocks  and  bonds,  $54,372.08;   bank  deposits, 

$2,904.86;  all  other,  $1.98,  . 
Gross  profit  on  sale  of  stocks,  . 

Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 


Total,     .... 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .         .         .         . 

Furniture  and  fixtures,    .  .  . 

Inspection  department,  for  inspections,  maps,  plans  and  adjust 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  stocks,     . 

Total  disbursements,         .... 

Balance,  .         .         .         .         . 

Ledger  Assets. 
Book  value  of  stocks,  $628,706.93;  bonds,  $445,059.34, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,      .... 

Total  ledger  assets,  ..... 


$748,245  60 

57,278  92 
19  32 


Interest  accrued  on  bonds. 
Gross  assets,   . 


Non-Ledger  Assets. 


Assets  not  admitted. 
Premiums  over  three  months  due,    . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 


),543  84 
1,115,023  08 

$1,920,566  92 


$101,546  32 

14,729  29 

1,343  73 

454  95 

22,203  16 

2,125  14 

9,117  19 

601  41 

997  18 

1,322  38 

480,767  13 

5,469  00 

12,764  32 

1653,441  20 

1,267,125  72 


$1,073,766  27 

147,618  95 

45,740  50 

$1,267,125  72 

6,286  32 
$1,273,412  04 


$100  00 
63,543  77 


Admitted  assets. 


63,643  77 
$1,209,768  27 
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Liabilities. 

Unpaid  losses, $13,088  69 

Unearned  premiums  on  outstanding  risks,          ....  641,013  81 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  347  45 

Federal,  state  and  other  taxes  due  or  accrued,  ....  13,788  98 


Total, $668,238  93 

Surplus  to  policy  holders,         .......       541,529  34 


Total  liabilities,  including  surplus, $1,209,768  27 

Risks  and  Premiums. 

Fire  risks :  Risks.  Cash  Prem's.  Contmg't  Prem's. 

In  force  Dec.  31,  1918,    .  .  $160,662,233  00      $1,149,081  49  $5,745,407  45 

Written  during  the  year,  .     109,773,046  00  801,684  77    4,008,423  85 


Total,     ....  $270,435,279  00      $1,950,766  26  $9,753,831  30 
Expired  and  terminated,  .      89,698,182  00  650,061  91    3,250,309  55 


In  force  at  end  of  year,  .         .  $180,737,097  00      $1,300,704  35  $6,503,521  75 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  $10,524,438  20 

Net  losses  paid  from  organization  of  company,  .  .  .     1,685,497  30 

Cash  dividends  paid  policy  holders  from  organization  of  company,    7,519,325  93 
Dividends  to  policy  holders  during  1919:   89,  75,  58,  53  and  47 

per  cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$5,511.90;  sprinkler  leakage,  $3,238.65. 


EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  May,  1859.    Commenced  business  September,  1860. 

Paid-up  Capital,  $750,000. 

FRED  W.  ARNOLD,  President.  SAMUEL  G.  HOWE,  Secretary. 

Home  Office,  1  Custom  House  Street. 

Income. 
Net  fire  premiums,  $686,341.85;  marine,  $185,288.83,         .  .     $871,630  68 

Gross   interest   on   mortgages,    $4,511.73;     stocks   and   bonds, 
$68,491.05;  bank  deposits,  $2,133.78;  all  other,  $54.88;  gross 
rents,  including  $2,500  for  company's  own  occupancy,  $5,562.25,         80,753  69 
Gross  increase  in  book  value  of  stocks  and  bonds,      .  .  .        140,149  04 

Premium  on  increase  in  capital,        ......        250,000  00 

Total  income, $1,342,533  41 

Ledger  assets,  Dec.  31,  1918,  plus  $250,000  increase  in  capital,   .     1,910,872  20 

Total, $3,253,405  61 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $205,107.82 

marine,  $98,479.23, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses, 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  including  $2,500  for  company's  own  occupancy, 

Furniture  and  fixtures,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       .         .         .         . 

Advertising,  subscriptions,  printing  and  stationery,    . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       ..... 

Gross  loss  on  sale  of  stocks  and  bonds. 

Gross  decrease  in  book  value  of  stocks  and  bonds, 

Decrease  in  liabilities  on  account  of  reinsurance, 

Total  disbursements, 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,  .  .  .  . 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $383,791.08;  bonds,  $1,670,394.79, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Total  ledger  assets. 


.  $303,587  05 

4,215  85 

282,569  77 

48  75 

11,695  96 

2,726  38 

94  70 

250  00 

13,993  50 

2,208  43 

357  24 

1,771  00 

214  60 

2,133  94 

1,899  31 

62,500  00 

37,312  70 

53,653  55 

36,722  24 

.  $817,954  97 

.  $2,435,450  64 

$81,680  00 

76,100  00 

.  2,054,185  87 

181,926  54 

41,558  23 

.  $2,435,450  64 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $126.60;  bonds, 
$25,647.31;  other  assets,  $1,072.43;  rents  accrued  on  com- 
pany's property,  $487, 

Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,*  .... 


Assets  not  admitted 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabihties,  .  .  .  .    ,      . 


Admitted  assets. 


27,333  34 
10  18 

$2,462,794  16 

$400  00 

82,091  20 

14,610  28 

97,101  48 

$2,365,692  68 

Includes  $70,000  special  reserve  under  Rhode  Island  law. 
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Liabilities. 
Unpaid     losses,     $371,310.33;      less     recognized 

$185,150.71, 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued, 
Interest  paid  in  advance, 

Total,     . 
Cash  capital. 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders, 

Total  liabiHties,  including  surplus. 


remsurance 


$750,000  00 
855,146  62 


$186,159  62 

543,190  50 

250  00 

30,000  00 

945  94 

$760,546  06 


1,605,146  62 
52,365,692  68 


Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .  .  . 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

$327,620,035  00 
290,744,646  00 


$618,364,681  00 
254,719,867  00 

$363,644,814  00 
263,331,808  00 


Premiums. 

$3,252,523  05 
2,794,553  23 

56,047,076  28 
2,427,862  51 

53,619,213  77 
2,661,828  43 


$100,313,006  00     $957,385  34 


$7,302,189  00 
50,842,832  00 

$58,145,021  00 
46,135,704  00 

$12,009,317  00 
6,348,778  00 


$203,591  51 

396,978  22 


,569  73 
354,074  13 

$246,495  60 
184,607  40 


$5,660,539  00       $61,888  20 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,       .  $20,076,469  63 

Net  losses  paid  from  organization  of  company,  .  .  .  11,869,248  57 

Cash  dividends  declared  from  organization  of  company,      .         .     1,189,000  00 

Dividends  declared  during  the  year,  .....         62,500  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  16,000  00 

Net    premiums    written    during    the    year:     motor    vehicles 

$13,189.69;  tourists'  baggage,  $29.50;  registered  mail,  $259.31 

wind   storms   and    tornadoes,    $5,504.34;    sprinkler   leakage 

$1,622.63;  explosion,  —  $452.66;  war  risks  (other  than  marine) 

$878.40. 

Losses  incurred  during  the  year:    motor  vehicles,   $5,558.12 

tourists'  baggage,  0;    registered  mail,  $10.58;    wind  storms 

and  tornadoes,  $477.64;  sprinkler  leakage,  $127.46;  explosion, 

0;  war  risks  (other  than  marine),  0. 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  §14,610.28. 
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THE  FARMERS'  FIRE  INSURANCE  COMPANY,  YORK,  PA. 

Incorporated  April  6,  1853.    Commenced  business  May  16,  1853. 
C.  M.  KERR,  President.  A.  S.  McCONKEY,  Secretary. 

Home  Office,  53  East  Market  Street. 


Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $5,507.34;  collaterals,  $412.91; 
stocks  and  bonds,  144,181.47;  bank  deposits,  $2,895.65;  gross 
rents,  including  $3,000  for  company's  own  occupancy,  $3,979.50, 

Gross  profit  on  sale  or  maturity  of  ledger  assets, 

Dividend,  Farmers'  National  Bank  in  liquidation. 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  .... 

Total,     .         .         ... 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustm.ent  expenses,       ..... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,  ...... 

Field  super^visory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $3,000  for  company's  own  occupancy, 
Furniture  and  fixtures,    .  . 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Gross  decrease  in  book  value  of  bonds, 

All  other  disbursements,  ..... 

Total  disbursements,        .... 

Balance,  .         .         .         .         . 


Ledger  Assets. 
Book  value  of  real  estate,         .... 

Mortgage  loans  on  real  estate, 

Loans  secured  by  collateral,     .  ■       . 

Book  value  of  stocks,  $306,218.84;  bonds,  $686,967, 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


$639,793  20 


56,976  87 

2,228  25 

84  00 


),082  32 

1,248,285  77 

$1,947,368  09 


$278,521  77 

9,680  55 

157,685  84 

4,684  81 

20,509  70 

21,882  63 

3,180  38 

55  34 

1,906  80 

17,879  83 

9,638  13 

16,758  93 

1,026  83 

200  00 

2,348  21 

728  67 

1,386  46 

901  12 

60  67 

84  29 

$549,120  96 

1,398,247  13 


$51,112  92 

99.016  00 
7,527  38 

993,185  84 

3,857  42 

145,529  94 

98.017  63 

L,398,247  13 


240 


THE  FAEMERS'   FIRE   INSURANCE   CO. 


Non-Ledger  Assets. 
Interest  due    and    accrued    on    mortgages,    $1,816.92;    bonds, 

$10,578.84;  collateral  loans,  $92.93, $12,488  69 

Reinsurance  recoverable  on  paid  losses, 3,060  02 

Gross  assets, $1,413,795  84 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Loan  and  accrued  interest  in  excess  of  col- 
lateral,      ....... 

Reinsurance  recoverable  on  paid  losses,    . 


Admitted  assets, 


$3,176  98 

1,750  00 

4,476  34 

73  45 
119  53 


9,596  30 


,404,199  54 


Liabilities. 

Unpaid  losses,  including  $3,084  resisted,  $85,685.09;   less  recoi 

nized  reinsurance,  $11,652.17,        .... 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 

Total, 

Surplus  to  policy  holders,         ..... 

Total  liabilities,  including  surplus. 


$74,032  92 

596,696  34 

2,109  75 

8,712  92 

•  30,000  00 

3,021  37 

$714,573  30 
689,626  24 

$1,404,199  54 


Fire  risks : 
In  force  Dec.  31,  1918,    .  .  . 

Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 
Perpetual  risks  in  force  (not  included  above). 


Risks  and  Premiums. 

Risks.  Premiums. 

$126,330,823  00  $1,309,787  69 

86,723,644  00       916,155  81 


$213,054,467  00  $2,225,943  50 
85,795,139  00       882,811  94 


$127,259,328  00  $1,343,131  56 
16,663,453  00       187,091  78 


$110,595,875  00  $1,156,039  78 
$78,700  00         $2,220  79 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  $19,880,718  64 

Net  losses  paid  from  organization  of  company,  .  .         .  12,586,160  67 
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FEDERAL  INSURANCE  COMPANY,  JERSEY  CITY,  N.  J. 

Incorporated  Feb.  1,  1901.    Commenced  business  March,  1901. 

Paid-up  Capital,  $1,000,000. 

PERCY  CHUBB,  President.  SAMUEL  W.  KING,  Secretary. 

Ho7ne  Office,  1  Montgomery  Street. 

[See  Index.] 


FEDERAL  UNION  INSURANCE  COMPANY,  CHICAGO,  ILL. 

Incorporated  1908.    Commenced  business  Aug.  4,  1908. 
Paid-up  Capital,  $200,000. 
V.  E.  MASHEK,  President.  T.  L.  OSBORN,  Secretary. 

Home  Office,  175  West  Jackson  Boulevard. 


Income. 

Net  fire  premiums,  $471,334.28;  marine,  $56,056.59,  . 
Gross  interest  on  mortgages,   $12,650.72;    stocks   and  bonds, 
$13,565.93;   bank  deposits,  $2,867.92, 

Total  income,  .         .         .         .         . 

Ledger  assets,  Dec.  31,  1918,  ....... 


$527,390  87 
29,084  57 


,475  44 
608,706  28 


Total, 


[,165,181  72 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $162,039.35; 
marine,  $53,310.25,      ....... 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ..*.... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ......' 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  .   ■      . 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 

Agents'  balances  charged  off,  .  .         . 

Dividends  to  stockholders,       ...... 


$215,349  60 

3,969  10 

147,988  36 

1,329  47 

925  08 

22,834  08 

2,044  30 

210  49 

354  75 

4,512  50 

8,543  78 

5,229  72 

829  08 

25  00 

1,977  00 

52  99 

16,000  00 
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Gross  decrease  in  book  value  of  bonds,     .     '    . 
All  other  disbursements,  .... 

Total  disbursements,        .         .         ^        . 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks,  $12,520;  bonds,  $320,544, 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    ...... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest   accrued   on   mortgages,   $3,131.27;    bonds, 
other  assets. 

Gross  assets, 


$7  50 
150  00 


2,707.43; 


Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,   . 
Special  deposits,  $1,635.97;  liabilities  in  offset,  $1,635.97. 

Admitted  assets,      ......... 

Liabilities. 
Unpaid  losses,  including  $5,000  resisted,  $132,921.20;  less  recog- 
nized reinsurance,  $60,233.96, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .         .         .      - 

Total  liabilities,  including  surplus,     . 

Risks  and  Premiums. 


$200,000  00 
73,322  72 


Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total,     .        _.         .  .         .  . 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Risks. 

$50,949,847  00 
63,626,411  00 

1114,576,258  00 
48,338,320  00 

$66,237,938  00 
12,857,865  00 


$432,332  80 
$732,848  92 


$203,100  00 

333,064  00 

106,184  31 

74,900  51 

15,600  10 

$732,848  92 


6,338  70 
$739,187  62 

3,974  00 
$735,213  62 


$72,687  24 

377,203  66 

700  00 

9,300  00 

2,000  00 

$461,890  90 


273,322  72 
$735,213  62 


Premiums. 

$618,581  36 
796,794  70 

1,415,376  06 
607,401  30 

$807,974  76 
179,863  66 


$53,380,073  00  $628,111  10 
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Marine  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total,     .       _ 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 


Premiums. 


$2,318,034  00       $75,675  77 
11,573,111  00       179,298  30 


$13,891,145  00     $254,974  07 
9,202,038  00       120,424  76 


$4,689,107  00     $134,549  31 
3,292,964  00         95,739  93 


Net  amount  in  force, 


$1,396,143  00       $38,809  38 


Miscellaneous. 


Net  premiums  received  from  organization  of  company,        .  .  $2,425,115  77 

Net  losses  paid  from  organization  of  company,  .         .  .  .     1,182,113  76 

Cash  dividends  declared  from  organization  of  company,      .  .        182,248  12 

Dividends  declared  during  the  year  (8  per  cent) ,        .  .  .  16,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .        129,300  00 

Net  premiums  written  during  the  year:   wind  storms  and  torna- 
does, —$77.81. 
Losses  incurred  during  the  year:  wind  storms  and  tornadoes,  $22.37. 


FIDELITY  FIRE  INSURANCE  COMPANY,  SUMTER,  S.  C. 

Incorporated  April  28,  1916.    Commenced  business  May  3,  1916. 

Paid-up  Capital,  $200,000. 

D.  D.  MOISE,  President.  P.  MOSES,  Secretary. 

Home  Office,  125  South  Harvin  Street. 

Income. 

Net  fire  premiums,  .         .      '   . 

Gross  interest  on  mortgages,  $7,938.25;  collaterals,  $1,469.96; 
stocks  and  bonds,  $4,732.30;  bank  deposits,  $1,627.08;  gross 
rents,  $726.81, 

Gross  profit  on  sale  of  ledger  assets,  .... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  .         .         .         .         .         . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .         .         . 
Agents'  compensation,  including  brokerage, 
Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         .  . 

Other  taxes,  licenses  and  fees,  ..... 


16,494  40 

193  75 

.  $339,177  03 

.   382,007  40 

.  $721,184  43 

$64,644  49 

515  15 

83,862  11 

1,865  20 

16,495  25 

759  00 

10  85 

53  75 

25  00 

21,203  44 

5,174  94 
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Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       .  .        ". 

All  other  disbursements,  ..... 

Total  disbursements,        .         . 

Balance,  ....... 

Ledgek  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate,  .         ... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $20,000;  bonds,  $166,995.42,    . 
Cash  in  ofRce,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


Non-Ledger  Assets. 

Interest    due   and    accrued    on   mortgages,    $2,794.25;     bonds, 
$1,333.25;    collateral  loans,  $164.33,.    ..... 

Market  value  of  real  estate  over  book  value,     .... 

Gross  assets,   .         .         .         .         .         .         ... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      ..... 


$340  52 
4,076  42 

722  30 


Liabilities. 
Unpaid  losses,  $19,684.53;  less  recognized  reinsurance,  $106.94, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued,   . 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$200,000  00 
88,022  98 


$128  09 

54  21 

1,802  76 

95  92 

182  86 

16,000  00 

2,318  70 


$215,191  72 

$505,992  71 

$18,841  91 

177,370  05 

20,008  00 

186,995  42 

2,488  23 

3,498  22 
19,002  48 
77,676  50 

111  90 

,992  71 


4,291  83 
6,158  09 


$516,442  63 


5,139  24 


$511,303  39 

$19,577  59 

197,689  74 

13  08 

4,000  00 

2,000  00 

$223,280  41 

288,022  98 
$511,303  39 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  S722.30. 
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Risks  and  Premiums. 


Fire  risks : 
In  force  Dec.  31,  1918,    .  .  . 

Written  during  the  year,  ... 

Total, 

Expired  and  terminated,  . 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


Risks. 

17,829,708  00 
36,330,585  00 

$44,160,293  00 
17,611,170  00 

$26,549,123  00 
2,204,910  00 


Premiums. 

$145,179  36 

480,894  93 

$626,074  29 

251,378  82 

$374,695  47 

42,534  64 


Net  amount  in  force. 


P4,344,213  00     $332,160  83 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company,  . 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (8  per  cent). 

Par  value  of  company's  stock  owned  by  directors. 

Net  premiums  written  during  the  year:  motor  vehicles,  $7,305.56 

Losses  incurred  during  the  year:  motor  vehicles,  $3,195.18. 


$673,532  66 

165,079  70 

17,000  00 

25,000  00 

16,000  00 

190,000  00 


FIDELITY-PHENIX  FIRE  INSURANCE  COMPANY  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 

Incorporated  March  1,  1910.    Commenced  business  March  1,  1910. 
Paid-up  Capital,  $2,500,000. 


HENRY  EVANS,  President. 


F.  R.  MILLARD, 

ERNEST  STURM, 
S.  R.  KENNEDY, 
N.   T.    ROBERTSON, 
C.  E.  ALLAN, 


Secretaries. 


Home  Office,  80  Maiden  Lane. 

Income. 
Net  fire  premiums,  $12,634,374.20;  marine,  $1,217,891.21,  .  $13,852,265  41 

Gross  interest  on  mortgages,  $775;  stocks  and  bonds, 
$1,060,665.06;  bank  deposits,  157,568.07;  all  other,  $6,450.94; 
gross  rents,  including  $5,586.30  for  company's  own  occupancy, 

$30,408.95, 1,155,868  02 

Agents'  balances  previously  charged  off,   .  .  .  .  .  6,061  72 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,  .  .  69,025  89 

Gross  increase  in  book  value  of  stocks  and  bonds,      ...  .        762,922  00 

Bills  receivable  previously  charged  off,      ....  .  456  73 

Income  tax  withheld  at  source,         ......  147  58 


Total  income, 
Ledger  assets,  Dec.  31,  1918, 


$15,846,747  35 
.  22,416,036  77 


Total, 


5,262,784  12 
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Disbursements. 
Net   amount   paid   policy   holders   for   fire   losses,   $4,138,630 
marine,  $971,639.04,    .... 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .... 

Field  supervisory  expenses. 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  including  $5,586.30  for  company's  own  occupancy, 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    .  .  .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       .  .  .  .  •  • 

Advertising,  subscriptions,  printing  and  stationery, 

Agents'  balances  charged  off,  . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds, 
Gross  decrease  in  book  value  of  stocks  and  bonds, 
Bills  receivable  charged  off,     . 
Investment  expense,        ..... 

Total  disbursements,         .... 

Balance,  .         .         ... 


5.5,110,269  04 

127,850  72 

3,075,791  45 

25,461  41 

370,764  82 

822,314  62 

88,600  11 

24,923  88 

25,525  13 

211,111  85 

172,699  32 

375,516  56 

58,653  07 

9,851  36 

203,416  80 

4,884  61 

6,615  07 

3,575  40 

750,000  00 

294,553  00 

641,871  00 

12,120  87 

7,509  66 

$12,423,879  75 

$25,838,904  37 


Ledger  Assets. 

Book  value  of  real  estate,         .  . 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $13,115,290;  bonds,  $7,487,487, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....-•. 

Bills  receivable,      ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets, 


$412,500  00 

130,500  00 

20,602,777  00 

2,281  78 

10,923  64 

2,389,604  46 

1,704,775  67 

579,199  22 

6,342  60 

$25,838,904  37 


Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $3,245.14;  bonds,  $90,713.92; 
other  assets,  $1,101.05;  rents  due  and  accrued  on  company's 
property,  $334.50, 95,394  61 

Market  value  of  stocks  and  bonds  over  book  value,   .         .         .     1,185,298  13 


Gross  assets,"* 


$27,119,597  11 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $699,757.83,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .  $23,768  34 
Bills  receivable,  past  due,  taken  for  premiums,  .  148,563  30 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  49,646  18     $221,977  82 


Admitted  assets, $26,897,619  29 

Liabilities. 
Unpaid  losses,  including  $76,270  resisted,  $1,759,849.15;    less 

recognized  reinsurance,  $329,522.48, $1,430,326  67 

13,624,261  95 

375,000  00 

103,250  00 

403,305  00 

63,035  59 

28  00 

147  58 

50,000  00 


Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Rent  paid  in  advance,     ...... 

Income  tax  withheld  at  source,         .... 

Reserve  for  contingencies,        ..... 


Total, $16,049,354  79 

Cash  capital, $2,500,000  00 

Surplus  over  all  liabilities,*      ....        8,348,264  50 

Surplus  to  policy  holders,         ....       10,848,264  50 

Total  liabihties,  including  surplus,      ....  $26,897,619  29 

Risks  and  Premiums. 

Fire  risks :  Risks.  Premiums. 

In  force  Dec.  31,  1918,    ....       $2,352,995,172  00  $23,970,352  08 
Written  during  the  year,  .         .         .         1,973,096,016  00    18,662,980  70 


Total, $4,326,091,188  00  $42,633,332  78 

Expired  and  terminated,  .  .  .  1,565,159,401  00     14,999,701  01 


In  force  at  end  of  year,  .  .  .  .       $2,760,931,787  00  $27,633,631  77 

Deduct  reinsurance  in  recognized  companies,        436,986,605  00      3,897,613  48 


Net  amount  in  force,        .         .         .       $2,323,945,182  00  $23,736,018  29 

In  force  Dec.  31,  1918,    ....  $66,554,130  00    $1,028,627  23 

Written  during  the  year,  .  .  .  155,505,56100      2,011,693  26 


Total, $222,059,691  00  $3,040,320  49 

Expired  and  terminated,          .          .          .  134,295,834  00  1,714,575  66 

In  force  at  end  of  year,  ....  $87,763,857  00  $1,325,744  83 

Deduct  reinsurance  in  recognized  companies,  19,496,212  00  294,077  25 


Net  amount  in  force,        .         .         .  $68,267,645  00    $1,031,667  58 

*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.     If  this  amendment  had 
boen  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $49,646.18. 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (30  per  cent) , 

Par  value  of  company's  stock  owned  by  directors. 

Net    premiums    written    during    the    year;     motor    vehicles, 

$725,146.21;    tourists'    baggage,    $6,500.80;    registered   mail, 

$14,783.30;    wind  storms  and  tornadoes,  $960,224.40;    hail, 

$311,110.12;      sprinkler      leakage,      $14,560.95;       explosion, 

—$8,956.55;    earthquake,    $622.32;    war    risks    (other    than 

marine),  —$13,364.94. 

Losses  incurred  during  the  year:    motor  vehicles,  $327,102.41; 

tourists'  baggage,  0;   registered  mail,  $325;   wind  storms  and 

tornadoes,  $221,824.11;    hail,  $175,537.32;    sprinkler  leakage, 

$6,710.68;    explosion,   $1,551.97;    earthquake,   0;    war  risks 

(other  than  marine),  0. 


,79,421,447  29 

37,031,987  09 

3,800,000  00 

750,000  00 

358,700  00 


FIRE  ASSOCIATION  OF  PHILADELPHIA,  PHILADELPHIA,  PA. 

Incorporated  March  27,  1820.     Commenced  business  Sept.  1,  1817. 

Paid-up  Capital,  $998,600. 

E.  C.  IRVIN,  President.  M.  G.  GARRIGUES,  Secretary. 

Home  Office,  corner  Fourth  and  Walnut  Streets. 


Income. 

Net  fire  premiums,  $7,719,547.90 ;_  marine,  $709,344.36,       . 

Deposit  premiums  on  perpetual  risks,        ..... 

Gross  interest  on  mortgages,  $171,302.39;  collaterals,  $4,862.90; 
stocks  and  bonds,  $351,211.40;  bank  deposits,  $13,301.71; 
gross  rents,  including  $25,000  for  company's  owoi  occupancy, 
$51,930.88, .        .     _ 

Agents'  balances  previously  charged  off,   ..... 

Gross  profit  on  sale  or  maturity  of  ledger  assets, 

Earned  deposits  on  perpetual  policies,       ..... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  .         .         .         .         . 


5,428,892  26 
28,020  89 


Total,     . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $3,150,633.27 
marine,  $412,618.03,    .... 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .... 

Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Pents,  including  $25,000  for  company's  own  occupancy, 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 


592,609  28 

1,543  15 

23,854  50 

9,033  87 

.  $9,083,953  95 
.  13,842,067  S3 

$22,926,021  78 


53,563,251  30 

58,433  45 

1,681,654  76 

13,398  86 

258,341  24 

504,970  10 

79,372  30 

12,112  20 

16,028  56 
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Inspections,  surveys,  underwriters'  boards  and  tariff  associations, 
Federal  taxes,         ...... 

•Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Deposit  premiums  returned,    .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  . 

Total  disbursements,         .... 


$177,836  07 

197,864  23 

223,067  73 

31,967  19 

1,267  87 

59,573  47 

805  28 

93,056  61 

27,695  59 

13,590  22 

400,000  00 

226,790  32 

.  $7,641,077  35 

$15,284,944  43 


Balance,  ........ 

Ledger  Assets. 

Book  value  of  real  estate, ,  $638,528  14 

Mortgage  loans  on  real  estate,          ......  3,107,961  66 

Loans  secured  by  collateral,     .......  80,225  00 

Book  value  of  stocks,  $316,993.03;  bonds,  $8,380,406.34,    .         .  8,697,399  37 

Cash  in  office, 7,486  79 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .  84,552  47 

Deposits  in  trust  companies  and  banks  on  interest,    .        -.          .  1,205,924  15 

Agents'  balances, 1,462,866  85 

Total  ledger  assets, $15,284,944  43 

Non-Ledger  Assets. 
Interest   due   and   accrued   on  mortgages,   $55,452.64;    bonds, 

$107,849.33;  collateral  loans,  $666.36;  other  assets,  $2,868.76; 

rents  due  and  accrued  on  company's  property,  $107.82,  .          .  166,944  91 

Market  value  of  real  estate  over  book  value,     .          .          .          .  1,314  56 

Reinsurance  recoverable  on  paid  losses,     .....  19,874  47 


Gross  assets, $15,473,078  37 

Assets  not  admitted. 

Company's  stock  owned,         ....  $9,184  00 

Agents'  balances  over  three  months  due,  .  .  3,344  28 

Book  value  of  stocks  and  bonds  over  market 

value,       •.         .         .        _.    _     .         .         .  537,958  87 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .....  43,595  86 


Admitted  assets. 


594,083  01 
$14,878,995  36 


Liabilities. 
Unpaid  losses,  including  $78,796.07  resisted,  $1,214,729.16;   less 

recognized  reinsurance,  $290,188.57, $924,540  59 

Unearned  premiums  on  outstanding  risks,          ....  7,161,155  11 

Reclaimable  on  perpetual  fire  poUcies,       .....  1,347,583  35 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .          .  12,340  21 
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Federal,  state  and  other  taxes  due  or  accrued,  ....      $281,652  34 
Contingent  commissions  or  other  charges  due  or  accrued,   .  .  55,000  00 


Total, S9,782,271  60 

Cash  capital, $998,600  00 

Surplus  over  amiabilities,*      ....        4,098,12376 

Surplus  to  policy  holders,         ....       5,096,723  76 


Total  liabilities,  including  surplus,  ....          $14,878,995  36 

Risks  and  Premiums. 

Fire  risks:  Risks.                          Premiums. 

In  force  Dec.  31,  1918,    .         .         .   '  .       $1,360,782,283  00  $13,805,525  13 

Written  during  the  year,          .          .  .         1,184,246,250  00    12,345,160  60 


Total, $2,545,028,533  00  $26,150,685  73 

Expired  and  terminated,  .  .  .         1,048,757,756  00    10,850,697  90 


In  force  at  end  of  year,  ....       $1,496,270,777  00  $15,299,987  83 
Deduct  reinsurance  in  recognized  companies,       218,893,001  00      2,168,944  75 


Net  amount  in  force,        .         .         .       $1,277,377,776  00  $13,131,043  08 

Perpetual  risks  in  force  (not  included  above),       $65,072,733  00    $1,476,637  31 

IVTfiT'iTip  "risks ' 

In  force  Dec.  31,  1918,    ....  $12,793,486  00       $172,323  02 

Written  during  the  year,  .  .  .  438,023,618  00      1,038,495  06 


Total, $450,817,104  00    $1,210,818  08 

Expired  and  terminated,  .         .  .  414,291,045  00         796,830  15 


In  force  at  end  of  year,  .        _.  .  ._  $36,526,059  00       $413,987  93 

Deduct  reinsurance  in  recognized  companies,  4,474,272  00  60,002  10 


Net  amount  in  force,        .         .         .  $32,051,787  00       $353,985  83 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         $139,790,483  00 
Net  losses  paid  from  organization  of  companj^,  .  .  .  76,791,799  00 

Cash  dividends  declared  from  organization  of  company,      .  .  11,229,762  00 

Dividends  declared  during  the  year  (40  per  cent),      .  .  .       400,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .      '    .  73,350  00 

Net    premiums   written   during   the    year:     tourists'    baggage, 

$14,521.36;    registered   mail,   $12,872.50;    wind   storms   and 

tornadoes,  $136,615.29;  sprinkler  leakage,  $732.33;  explosion, 

$26,228.46;  earthquake,  $25. 
Losses  incurred  during  the  year:   tourists'  baggage,  $10,113.74; 

registered  mail,  $536.40;  wind  storms  and  tornadoes,  $33,526.32; 

sprinkler  leakage,  0;  explosion,  $2,053.77;  earthquake,  0. 

*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $43,595.86. 


FIREMAN  S  FUND  INSURANCE   CO. 


251 


FIREMAN'S  FUND  INSURANCE  COMPANY,  SAN  FRANCISCO,  CAL. 

Incorporated  May  6,  1863.    Commenced  business  June  18,  1863. 

Paid-up  Capital,  $1,500,000. 

J.  B.  LEVISON,  President.  H.  P.  BLANCHARD,  Secretary. 

Home  Office,  Jfil  California  Street. 

Income. 
Net  fire  premiums,  17,811,214.16;  marine,  $7,316,825.72,   .  $15,128,039  88 
Gross  interest  on  mortgages,  $103,807.98;  collaterals,  $13,421.51; 
stocks  and  bonds,   $467,247.06;    bank  deposits,   $66,455.72; 
all  other,  $13,644.15;   gross  rents,  including  $36,000  for  com- 
pany's own  occupancy,  $37,231.80, 701,808  22 

Agents'  balances  previously  charged  off,   .  .  .  .         .  1,533  61 

Gross  profit  on  maturity  of  bonds,    .  .  .  .  .  .  2,162  50 

Collateral  loans  previously  charged  off,     .....  9,099  39 


Total  income, $15,842,643  60 

Ledger  assets,  Dec.  31,  1918, 18,405,984  69 

Total, $34,248,628  29 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $2,812,132.83; 

marine,  $4,443,027.55,  .  .  .  .  .  .  .$7,255,160  38 

Loss  adjustment  expenses,       .......  144,242  84 

Agents'  compensation,  including  brokerage,       ....  2,927,996  41 

Agents'  allowances,         ........  34,047  44 

Field  supervisory  expenses,      .          .          .          .          .          .          .  486,893  92 

Salaries  and  fees  of  directors,  officers  and  cle/ks,         .          .          .  668,924  83 

Rents,  including  $36,000  for  company's  own  occupancy,     .          .  71,337  67 

Furniture  and  fixtures,    ........  50,312  15 

Maps,  including  corrections,    .......  5,862  52 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  185,509  08 

Federal  taxes, 148,367  54 

Other  taxes,  licenses  and  fees,           ......  364,645  96 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  49,576  26 

Legal  expenses,      .........  7,261  97 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  190,454  79 

Agents'  balances  charged  off,  .          .          .         .          .          .          .  3,540  98 

,  Repairs  and  expenses  on  real  estate,          .....  20,361  92 

\Taxes  on  real  estate, 9,222  81 

Dividends  to  stockholders, 345,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  .     -     .          .          .  77,650  19 

Foreign  exchange, , 308,899  53 

AH  other  disbursements,           .......  12,598  58 

Total  disbursements, $13,367,867  77 

Balance, .         .  $20,880,760  52 
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Ledger  Assets. 
Book  value  of  real  estate,        ..... 

.Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $796,656;  bonds,  $10,839,197.08, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Total  ledger  assets,  .     '    . 


$420,169  70 

1,872,814  35 

92,175  00 

11,635,853  08 

21,789  75 

105,144  34 

2,609,770  92 

3,934,781  85 

188,261  53 

$20,880,760  52 


Non-Ledger  Assets. 

Interest   due   and  accrued   on   mortgages,   $20,100.08;    bonds, 

$171,846.68;  collateral  loans,  $1,834.27,         ....        193,781  03 
Reinsurance  recoverable  on  paid  losses,     .  .         .  .    •      .  7,874  70 

Gross  assets,* $21,082,416  25 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Bills  receivable,  past  due,  taken  for  premiums, 
Loans  and  interest   thereon  in  excess  of  col- 
lateral,      ....... 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  real  estate  over  market  value. 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Deposit  in  Rheinischen  Credit  Bank,  Germany, 
Special  deposits,  $295,210;    liabilities  in  offset, 
$295,210. 


$416,733  82 
10,378  80 

651  01 

38,360  00 
2,669  70 

597,827  82 
18,839  87    1,085,461  02 


Admitted  assets, 


$19,996,955  23 


Liabilities. 
Unpaid  losses,  including  $139,287.57  resisted,  $5,057,728.14;  less 

recognized  reinsurance,  $1,868,538.76,   . 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Heserve  for  unpaid  liability  losses,   .... 


Total,     .         .         .        ■. 
Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$1,500,000  00 
4,209,095  76 


$3,189,189  38 

10,180,315  45 

10,500  00 

675,000  00 

225,000  00 

7,854  64 

$14,287,859  47 


5,709,095  76 
$19,996,955  23 


Includes  3750,000  special  reserve  under  California  law. 
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Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks.  Premiums. 

$1,376,700,472  00  $15,017,244  67 
1,209,408,587  00     12,884,591  09 

$2,586,109,059  00  $27,901,835  76 
997,265,404  00    10,895,406  17 


$1,588,843,655  00  $17,006,429  59 
355,512,814  00      3,284,070  88 

$1,233,330,841  00  $13,722,358  71 


Marine  risks: 
In  force  Dec.  31,  1918,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 


$275,198,934  00    $5,886,812  47 
4,626,810,323  00     16,376,266  11 

H,902,007,257  00  $22,263,078  58 
4,503,236,296  00     14,758,840  38 

$398,770,961  00    $7,504,238  20 
89,452,708  00      2,057,453  89 


Net  amount  in  force. 


,318,253  00    $5,446,784  31 


Miscellaneous. 


Net  premiums  received  from  organization  of  company,        .         $161,249,748  21 
Net  losses  paid  from  organization  of  company,  .  .  .  88,775,420  96 

Cash  dividends  declared  from  organization  of  company,      .  .     6,831,000  00 

Dividends  declared  during  the  year  (23  per  cent),      .  .  .        345,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  72,400  00 

Net  premiums  written  during  the  vear:  motor  vehicles 
$2,431,167.62;  tourists'  baggage,  $1,420.26;  registered  mail 
$97,604.38;  wind  storms  and  tornadoes,  $277,599.34;  sprinkler 
leakage,  $2,575.68;  explosion,  $1,553.87;  earthquake,  $1,654.17 
war  risks  (other  than  marine),  $54,372.32. 
Losses  incurred  during  the  year:  motor  vehicles,  $1,074,985.22 
tourists'  baggage,  0;  registered  mail,  $4,315.23;  wind  storms 
and  tornadoes,  $45,199.23;  sprinkler  leakage,  $224.18;  explo- 
sion, $253.11;  earthquake,  0;  war  risks  (other  than  marine), 
$42.46. 


FIREMEN'S  INSURANCE   COMPANY  OF  NEWARK,  NEW  JERSEY, 

NEWARK,  N.  J. 

Incorporated  Dec.  3,  1855.    Commenced  business  Dec.  3,  1855. 
\  Paid-up  Capital,  §1,250,000. 

DANIEL  H.  DUNHAM,  President.  A.  H.  HASSINGER,  Secretary. 

\  Home  Office,  784  Broad  Street. 

Income. 
Net  fire  premiums,  $4,462,607.79;  marine,  $621,333.28,       .          .  $5,083,941  07 
Gross  interest  on  mortgages,  $110,256.69;    stocks  and  bonds, 
$210,636.62;     bank   deposits,    $2,917.13;     all   other,    $10.97; 
gross  rents,  including  $15,209.19  for  company's  own  occu- 
pancy, $102,416.35, 426,237  76 
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Agents'  balances  previously  charged  off,   . 
Gross  increase  in  book  value  of  bonds, 
Liquidation  of  assets  of  banks  under  reorganization,  . 
From  all  other  sources,   ...... 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1918,  . 

Total, 


$23  60 

64,945  35 

7,200  00 

390  00 

.  $5,582,737  78 

.     6,788,257  97 

$12,370,995  75 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,598,817.13; 
marine,  $378,189.45,    .... 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .... 

Field  supervisory  expenses. 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  including  $15,209.19  for  company's  own  occupancy. 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate,  .       •  . 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  real  estate. 

Gross  decrease  in  book  value  of  stocks  and  bonds, 

Total  disbursements,         .... 

Balance,  ...... 


$1,977,006  58 

48,929  09 

1,186,888  19 

23,354  96 

115,649  47 

251,072  38 

26,200  94 

13,262  59 

7,107  80 

97,209  96 

35,560  46 

213,581  39 

9,872  89 

2,802  05 

32,871  98 

341  83 

49,775  62 

36,827  14 

300,000  00 

513  52 

50,948  98 

$4,479,777  82 

$7,891,217  93 


Ledger  Assets. 
Book  value  of  real  estate,        .  . 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $987,150;  bonds,  $2,418,614.97, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 


11,074,129  63 

2,061,700  00 

3,405,764  97 

5,658  17 

466,095  60 

877,869  56 

[^7,891,217  93 


Non-Ledger  Assets. 
Interest  due   and   accrued   on  mortgages,   $26,992.63;    bonds, 

$24,265.37;  rents  due  on  company's  property,  $118.76,  .  .  51,376  76 

Market  value  of  stocks  and  bonds  over  book  value,   .  .  .     1,470,668  31 

Reinsurance  recoverable  on  paid  losses,     .....         26,088  41 


Gross  assets, 


),439,351  41 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Market  value  of  special  deposits  in  excess  of  cor- 
responding Habihties,  .         .         .         .         . 


Admitted  assets, 


$9,678  95 

27,057  35   S36,736  30 


),402,615  11 


Liabilities. 
Unpaid  losses,  including  S79,910.40  resisted,  $1,263,365.53;   less 

recognized  reinsurance,  $296,773.90, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Scrip  ordered  to  be  redeemed,  .... 

Commissions  due  brokers,        ..... 


Total, 

Cash  capital,  ..... 

Surplus  over  all  liabilities,* 

Surplus  to  policy  holders,         .         .         .  .       - 

Total  liabilities,  including  surplus. 

Risks  akd  Premiums. 


$1,250,000  00 
2,411,116  13 


$966,591  63 

4,601,738  37 

10,000  00 

125,000  00 

30,000  00 

2,326  04 

5,842  94 

$5,741,498  98 


3,661,116  13 
$9,402,615  11 


Risks.  Premiums. 

$956,388,826  00    $9,697,284  74 
695,291,889  00      7,340,896  64 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .        _. 
Expired  and  terminated. 

In  force  at  end  of  year,  ... 

Deduct  reinsurance  in  recognized  companies,        211,701,503  00      2,273,329  95 

Net  amount  in  force, 


$1,651,680,715  00  $17,038,181  38 
604,496,207  00      6,350,467  84 


$1,047,184,508  00  $10,687,713  54 


Marine  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total, 

^Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


1835,483,005  00    $8,414,383  59 


$14,703,712  00       $498,652  75 
89,455,692  00         866,583  48 


$104,159,404  00    $1,365,236  23 

82,897,740  00         879,824  27 


$21,261,664  00       $485,411  96 
1,784,098  00  51,968  99 


$19,477,566  00       $433,442  97 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $27,057.35. 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (24  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:     motor    vehicles, 

$199,992.81;    registered   mail,   $3,588.77;    wind   storms   and 

tornadoes,  $119,810.62. 
Losses  incurred  during  the  year:    motor  vehicles,  $96,704.35; 

registered  mail,  0;  wind  storms  and  tornadoes,  $25,952.83. 


^52,921,074  72 

24,972,086  64 

5,620,500  00 

850,000  00 

300,000  00 

126,550  00 


THE  PRESIDENT  AND  DIRECTORS  OF  THE  FIREMEN'S  IN- 
SURANCE COMPANY  OF  WASHINGTON  AND  GEORGETOT\^^, 
WASHINGTON,  D.  C. 

Incorporated  March  3,  1837.    Commenced  business  1837. 

Paid-up  Capital,  $200,000. 

ALLAN  E.  WALKER,  President.  WILLIAM  M.  HOFFMAN,  Secretary. 

Home  Office,  Seventh  Street  and  Louisiana  Avenue,  N.  W. 

Income. 

Net  fire  premiums, $112,076  24 

Gross  interest  on  mortgages,  $14,115.87;    bonds,  $4,403.31;    aU 
other,  $9.59;   gross  rents,  including  $2,000  for  company's  own 

occupancy,  $4,895, "  .          .  23,423  77 

Gross  profit  on  sale  or  maturity  of  bonds,          ....  396  25 

Total  income,           $135,896  26 

Ledger  assets,  Dec.  31,  1918, 408,420  45 

Total, $544,316  71 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  .          .          .         .  $26,054  16 

Loss  adjustment  expenses,       .......  380  25 

Agents'  compensation,  including  brokerage,       ...          .          .  26,414  38 

Field  supervisory  expenses,      .         .          .          .          .         .         .  146  70 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .         .  11,350  79 

Rents,  including  $2,000  for  company's  own  occupancy,       .          .  3,782  74 

Furniture  and  fixtures,    .          .          .          .          .          .          .         .  218  SO 

Maps,  including  corrections,    .          .          .          .          .          .          .  162  50 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  1,800  8d 

Federal  taxes, 7,558  08 

Other  taxes,  licenses  and  fees,           ......  1,565  77 

Postage,  telegi-aph,  telephone,  exchange  and  express,           .         .  280  79 

Legal  expenses,       .........  8  75 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  1,110  40 

Repairs  and  expenses  on  real  estate,          .....  584  29 

Taxes  on  real  estate,       ........  658  50 
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Dividends  to  stockholders,       ..... 
All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets, 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds,      ...... 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,   ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  ^3,479.53;  bonds,  S978.57; 
rents  due  on  company's  property,  $60,  ..... 

Gross  assets,   ......... 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  bonds  over  market  value,   . 

Admitted  assets,      ..... 


Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


S388  72 
258  75 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .         .  .  .       - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$200,000  00 
121,148  65 


Fire  risks: 

In  force  Dec.  31,  1918, 

Written  during  the  year. 

Total,     .        _ 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks. 

$29,155,574  00 
20,934,682  00 

$50,090,256  00 
16,745,609  00 

$33,344,647  00 
1,875,467  00 


$12,000  00 
217  70 

$94,295  46 


,021  25 


$75,000  00 

254,915  00 

73,108  75 

7,216  45 

22,443  13 

17,036  93 

300  99 

$450,021  25 


4,518  10 
$454,539  35 


647  47 
$453,891  88 

$7,500  00 

114,387  10 

150  00 

9,206  13 

1,500  00 

$132,743  23 

321,148  65 
$453,891  88 


Premiums. 

$187,171  66 
146,708  55 

$333,880  21 
112,118  34 

$221,761  87 
15,719  20 


$31,469,180  00  $206,042  67 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (6  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 


$2,066,236  49 

555,084  27 

1,098,000  00 

160,000  00 

12,000  00 

41,120  00 


FIREMEN'S  MUTUAL  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Incorporated  May  1,  1854.    Commenced  business  Sept.  1,  1854. 
FREDERICK  W.  MOSES,  President.  CHARLES  G.  EASTON,  Secretary. 

Home  Office,  10  Weybosset  Street. 

Income, 

Net  fire  premiums, $2,346,637  23 

Gross  interest  on  stocks  and  bonds,  $118,810.87;  bank  deposits, 

$12,980.66;   all  other,  $7.92, 131,799  45 

Gross  profit  on  maturity  of  bonds,  ......  93  75 

Refund  of  federal  tax,     .         .         .         .         .         .         .         .  8,163  51 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  .... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  stocks,     .... 

Gross  decrease  in  book  value  of  bonds. 
Foreign  exchange,  ..... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 


$2,486,693  94 

3,028,542  37 

$5,515,236  31 

..  $223,025  00 

10  00 

22,553  65 

53,971  69 

7,465  92 

2,266  48 

and  adjust- 

45,134  14 

4,222  71 

26,269  91 

2,091  71 

1,910  27 

3,899  77 

1,629,258  62 

6,000  00 

7,753  04 

95  79 

92  09 

$2,036,020  79 

5,479,215  52 
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.  Ledger  Assets. 

Book  value  of  stocks,  $586,172;  bonds,  $2,197,783.25,  .  .  $2,783,955  25 

Deposits  in  trust  companies  and  banks  on  interest,    .  .  .  547,228  06 

Premiums  in  course  of  collection,      .          .          .          .  .  .  148,032  21 


Total  ledger  assets, $3,479,215  52 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  ......         26,934  05 


Gross  assets, $3,506,149  57 

Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    $367  50 

Book  value  of  stocks  and  bonds  over  market 
value,         .         .         .         .         .         .         .  134,042  75       134,410  25 


Admitted  assets, .         .  $3,371,739  32 

Liabilities.  •         • 

Unpaid  losses, $36,281  52 

Unearned  premiums  on  outstanding  risks,          ....  1,655,003  98 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  639  58 

Federal,  state  and  other  taxes  due  or  accrued,  .         .         r         .  34,800  00 


Total, $1,726,725  08 

Surplus  to  policy  holders, 1,645,014  24 


Total  liabilities,  including  surplus, $3,371,739  32 

Risks  and  Premiums. 

Fire  risks :  Risks.  Cash  Prem's.  Conting't  Prem's. 

In  force  Dec.  31,  1918,    .         .  $398,144,121  00    $2,883,363  49  $14,416,817  45 
Written  during  the  year,  .     337,476,050  00      2,475,473  16    12,377,365  80 


Total,     ....  $735,620,171  00    $5,358,836  65  $26,794,183  25 
Expired  and  terminated,  .    277,957,728  00      2,033,014  73    10,165,073  65 


In  force  at  end  of  year,  .         .  $457,662,443  00    $3,325,821  92  $16,629,109  60 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  $34,023,823  83 

Net  losses  paid  from  organization  of  company,  .  .  .    4,248,099  30 

Cash  dividends  paid  pohcy  holders  from  organization  of  company,  25,743,226  47 
Dividends  to  pohcy  holders  during  1919:   90,  78,  67,  61  and  49 

per  cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$9,541.09;  sprinkler  leakage,  $6,816.12. 
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THE  FIRST  REINSURANCE  COMPANY  OF  HARTFORD,  HARTFORD, 

CONN. 

Incorporated  May  11,  1911.    Commenced  business  January,  1913. 

Paid  up  Capital,  S500,000. 

HEBER  H.  STRYKER,  President.  S.  LUDLOW,  Jr.,  Secretary. 

Home  Office,  18  Asylum  Street. 

Income. 
Net    fire    premiums,    $544,114.77;     marine,    S31,792.35;     life, 

$238,582.79;     accident,    $261,479.27;     burglary,    $26,296.58; 

fidelity,  $45,277.91;  surety,  $8,274.05;  auto  liability,  $40.29; 

live  stock,  $128,133.06, 

Gross  interest  on  bonds,  $78,096.72;    bank  deposits,  $7,400.94; 

funds  held  by  ceding  companies,  $15,624,       .... 

Gross  profit  on  maturity  of  bonds,   ...... 

Increase  in  reserve  on  account  of  reinsurance  treaties. 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  .         ... 


Total, 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $252,156.65 
marine,  $150,109.06;  life,  $78,142.74;  accident,  $73,394.11 
burglary,  $11,367.75;  fidelity,  $15,037.49;  surety,  $11,756.17 
live  stock,  $51,139.53, 

Commissions  or  brokerage:  fire,  $157,661.31;  marine,  $9,987.57 
life,  $80,636.16;  accident,  $96,000.16;  burglary,  $9,867.44 
fidelity,  $15,847.28;  surety,  $2,929.71;  auto  liability,  $12.09 
live  stock,  $32,032.81, 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 

Surrender  values  and  dividends  (Life  Branch), 

Total  disbursements,        .         .         .         .         ... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  bonds,      .  .         .  .  .  ... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 

Deposits  of  premium  reserves  with  ceding  companies. 

Total  ledger  assets,  ...... 


U,283,991  07 

101,121  66 

521  45 

180,189  83 

51,565,824  01 
2,650,689  99 

14,216,514  00 


$643,103  50 


404,974  53 

40,239  99 

3,335  02 

551  95 

20  00 

12,034  84 

14,282  63 

326  89 

10,775  00 

1,241  63 

21,949  22 

[,152,835  20 

},063,678  80 


1,790,110  06 
322,759  43 
198,308  51 
752,500  SO 

3,063,678  80 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  S24,607.30;    other  assets, 

$881.96, S25,489  26 


Gross  assets, $3,089,168  06 

Assets  not  admitted. 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault, .         .         .         .         .         .         .  $367  50 

Book  value  of  bonds  over  market  value,  .         .  172,210  06       172,577  56 


Admitted  assets, $2,916,590  50 


Liabilities. 

Unpaid  losses:  fire  and  marine,  $85,753;  life,  $12,000;  accident 
$28,340;  burglary,  $1,650;  fidelity,  $22,940;  surety,  -$7,354 
live  stock,  $11,018, 

Unearned  premiums:  fire, $338,207.79;  marine, $6,907.50;  accident 
$127,499.84;  burglary,  $16,028.92;  fidelity,  $22,432.41 ;  surety 
$6,288.56;  live  stock,  $58,235.49,  .... 

Reserve  under  life  insurance  contracts,*    .... 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Contingent  commissions  or  other  charges  due  or  accrued,   . 


$154,347  00 


575,600  51 

979,042  00 

4,200  00 

40,000  00 

20,000  00 


Total, $1,773,189  51 

Cash  capital,  ......  $500,000  00 

Surplus  over  all  HabiHties,       ....  643,400  99 

Surplus  to  pohcy  holders,        ....      1,143,400  99 


Total  liabilities,  including  surplus, $2,916,590  50 

Risks  and  Premiums. 

Fire  risks :  Risks.  Premiums. 

In  force  Dec.  31,  1918, $57,224,780  00     $561,480  99 

Written  during  the  year,  ....      67,500,804  00       685,323  90 


Total, $124,725,584  00  $1,246,804  89 

Expired  and  terminated,  ....      62,189,221  00       616,639  54 


In  force  at  end  of  year,  .  .  .  .  .  $62,536,363  00  $630,165  35 

Iv'Tfi T*i TIP  v^ ^K ^  * 

In  force  Dec.  31,  1918,    .  .  .  '  .  .  $14,725,961  00  $279,555  72 

Written  during  the  year,  .  .  .  .  208,151,967  00  63,773  22 


Total, $222,877,928  00     $343,328  94 

Expired  and  terminated,  ....    221,933,107  00       329,513  94 


In  force  at  end  of  year, $944,821  00       $13,815  00 

*  Includes  3307,714.93  held  under  reinsurance  treaty  with  Munich  Re-Insurance  Company. 
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In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 

In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  cancelled,    . 

In  force  at  end  of  year,  . 


Accident. 

$181,702  23 
321,283  62 

S502,985  85 
248,012  14 

$254,973  71 

Burglary  and  Theft. 

$26,080  91 
32,096  23 

$58,177  14 
27,055  15 

$31,121  99 


Fidelity. 

$39,607  96 
54,504  26 

$94,112  22 
48,816  99 

$45,295  23 

Auto  Liability. 

$221  11 

$221  11 
221  11 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year :  motor  vehicles,  $14,794.93; 

registered    mail,    $16,997.42;     wind    storms    and    tornadoes, 

$8,571.32. 
Losses  incurred  during  the  year:    motor  vehicles,  $94,527.88; 

registered  mail,  —$64.82;  wind  storms  and  tornadoes,  $531.53. 


Surety. 

$16,567  22 
16,974  20 

$33,541  42 
20,739  11 

$12,802  31 

Live  Stock. 

$63,042  74 
162,080  76 


,123  50 
109,020  64 

$116,102  86 


B9,225,964  20 

4,740,558  51 

50,000  00 

7,300  00 


THE  FRANKLIN  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 

Incorporated  April  22,  1829.    Commenced  business  June  22,  1829. 
Paid-up  Capital,  §1,000,000. 

ELBRIDGE  G.  SNOW,  President. 

Home  Office,  4^1  Walnut  Street. 


CHARLES  L.  TYNER,  \  5,       ,     . 
WILFRED  KURTH,       j  Secretaries. 


Income. 
Net  fire  premiums,  $1,468,317.20;  marine,  $680,741.10,      .   ,      . 
Deposit  premiums  on  perpetual  risks,        ..... 
Gross  interest  on  stocks  and  bonds,  $162,201;    bank  deposits, 

$5,303.55;    all  other,  $87;    gross  rents,  including  $2,400  for 

company's  own  occupancy,  $4,960.04, 
Gross  profit  on  sale  of  bonds,  . 
Premium  on  increase  in  capital, 
Increase  in  liabilities  for  reinsurance, 
From  all  other  sources,   .  .         . 


Total  income. 
Ledger  assets,  Dec.  31,  1918,  plus 


,000  increase  in  capital. 


},  149,058  30 
21,348  92 


172,551  59 

281  25 

500,000  00 

62,174  14 

429  50 

52,905,843  70 

4,287,815  02 


Total, 


^  193,658  72 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $446,557.14 

marine,  $301,405.83, 

Loss  adjustment  expenses,        .... 

Agents'  compensation,  including  brokerage. 
Field  supervisory  expenses,      .  .  .  . 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents  for  company's  own  occupancy. 
Furniture  and  fixtures,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Deposit  premiums  returned,    .  . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  ledger  assets,    . 

Interest  on  subscriptions  to  capital  stock, 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $301,261.35;  bonds,  $4,110,137.39, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest    due    and    accrued    on    mortgages,    $107.31;     bonds, 
$60,833.91, 


Gross  assets,    ...... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  real  estate  over  market  value. 
Book  value  of  stocks  and  bonds  over  market 

value,         ...         .         ... 

Special  deposits,  $44,490;    liabilities  in  offset, 

$44,490. 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $28,235  resisted,  $1,294,597;  less  recog- 
nized reinsurance,  $1,019,570,        ...... 

Unearned  premiums  on  outstanding  risks,  .         .         .         . 


$747,962  97 

19,741  75 

596,890  21 

245  08 

63,885  40 

2,400  00 

483  22 

63  00 

41,762  24 

6,278  92 

1,518  69 

500  00 

3,916  67 

536  49 

35,417  74 

2,065  61 

617  27 

70,000  00 

49,899  96 

14,378  84 

16  78 

$1,658,580  84 

$5,535,077  88 

$131,446  81 
3,500  00 

4,411,398  74 
301,899  32 
686,833  01 

$5,535,077  88 


60,941  22 


3,596,019  la 


$262  75 
1,670  76 

62,273  74         64,207  25 


5,531,811  85 


$275,027  00 
1,378,682  00 
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Reclaimable  on  perpetual  fire  policies, S498,110  13 

Salaries,  expenses  and  accounts  due  or  accrued,  .  .         .  2,000  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....         50,000  00 

Reinsurance, 798,353  27 


Total, $3,002,172  40 

Cash  capital, $1,000,000  00 

Surplus  over  all  liabihties,        .         .  ...         1,529,639  45 

Surplus  to  policy  holders,         ....       2,529,639  45 


Total  liabilities,  including  surplus, $5,531,81185 

Risks  and  Premiums. 

Fire  risks :  Risks.  Premiums. 

In  force  Dec.  31,  1918,    ....  $646,783,941  00    $6,214,738  00 

Written  during  the  year,  .  .         .  520,763,233  00      6,442,467  15 


Total, $1,167,547,174  00  $12,657,205  15 

Expired  and  termmated,  .         .         .  335,591,708  00      4,761,779  15 


In  force  at  end  of  year,  ....  $831,955,466  00    $7,895,426  00 

Deduct  reinsurance  in  recognized  companies,        583,698,773  00      5,824,393  00 


Net  amount  in  force,        .         .         .  $248,256,693  00  $2,071,033  00 

Peri^etual  risks  in  force  (not  included  above),  $15,274,442  00  $549,163  93 

Marine  risks: 

In  force  Dec.  31,  1918,    ....  $26,837,921  00  $748,764  00 

Written  during  the  year,          .          .          .  269,671,354  00  2,862,177  36 


Total, $296,509,275  00    $3,610,941  36 

Expired  and  terminated,  .         .         .  252,693,314  00      2,643,821  36 


In  force  at  end  of  year,  .        _.         .         .  $43,815,96100       $967,120  00 

Deduct  reinsurance  in  recognized  companies,  30,630,163  00         615,416  00 


Net  amount  in  force,        .         .         .  $13,185,798  00       $351,704  00 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $52,007,352  93 


Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year. 

Par  value  of  company's  stock  owned  by  directors. 

Net    premiums    written    during    the    year:     motor    vehicles, 

$507,876.84;    tourists'  baggage,  $3,806.78;    wind  storms  and 

tornadoes,  $33,052.17;  sprinkler  leakage,  $13,552.92;  explosion, 

$445.14;  earthquake,  $194.90;  war  risks  (other  than  marine), 

—$1,796.60. 

Losses  incurred  during  the  year:    motor  veliicles,  $238,302.84; 

tourists'    baggage,    $186.55;     wind    storms    and    tornadoes, 

$6,296.44;    sprinkler  leakage,   $4,174.31;    explosion,   $21.08; 

earthquake,  0;  war  risks  (other  than  marine),  0. 


29,087,145  44 

7,435,000  00 

70,000  00 

22,750  00 
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GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  March  26,  1853,    Commenced  business  May  2,  1853. 

Paid-up  Capital,  $500,000. 

HENRY  M.  GRATZ,  President.  DAVIS  G.  VAUGHAN,  Secretary. 

Home  Office,  633  Chestnut  Street. 


Income. 
Net  fire  premiums,  ....... 

Deposit  premiums  on  perpetual  risks,        .... 

Gross  interest   on  mortgages,   $3,454.22;    collaterals,   $186.50 

stocks  and  bonds,  $119,814.91;  bank  deposits,  $2,383.70 
Gross  increase  in  book  value  of  bonds,      .... 

Perpetual  reinsurance  deposits  returned,  .... 

Prom  all  other  sources,   ....... 

Total  income,  .         .         .         . 

Ledger  assets,  Dec.  31,  1918,  .         .         .         .         . 

Total,     .         .         .         .         .         .         .         .         . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .  .  . 

Pield  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Hents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Deposit  premiums  returned,    .... 

Dividends  to  stockholders, 

Gross  decrease  in  book  value  of  stocks  and  bonds, 

Investment  expense,        .  ... 

Total  disbursements,        .         .         .         . 

Balance, 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $304,950;  bonds,  $2,399,694.75, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 


$1,580,893  41 

11,766  27 

125,839  33 

20,214  56 

175  50 

1,098  00 

$1,739,987  07 

2,831,621  30 

$4,571,608  37 


$488,989  89 

11,453  91 

390,219  67 

3,991  58 

31,806  46 

91,404  07 

14,094  46 

3,720  98 

2,439  61 

31,893  25 

22,638  75 

50,350  63 

4,801  80 

70  43 

13,374  88 

280  19 

52,893  86 

60,000  00 

39,331  75 

405  33 

$1,314,161  50 


J,257,446  87 


$68,500  00 

2,000  00 

2,704,644  75 

215  61 

4,070  31 
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Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,   ......... 

Deposit  with  Philadelphia  Underwi'iters'  Association, 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest   accrued   on  mortgages,    $916.20;    bonds,    $26,170.27; 
collateral  loans,  $36,    ........ 

Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   ......... 

Assets  not  adivutted. 

Agents'  balances  over  three  months  due,  .         .  $4,174  06 

Book  value  of  stocks  and  bonds  over  market 

value, 45,301  00 

Deposit  with  Philadelphia  Underwi'iters'  Asso- 
ciation,        200  00 

Market  value  of  special  depo.sits  in  excess  of  cor- 
responding liabihties,  .....  52,362  68 


Admitted  assets,      .... 

Liabilities. 
Unpaid  losses,  including  $8,376.53  resisted,  $188,911.39;    less 

recognized  reinsurance,  $57,267.06, 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total,     ........ 

Cash  capital,  ...... 

Surplus  over  all  liabilities,* 

Surplus  to  policy  holders,         .  .  .         .      ■ 

Total  Habilities,  including  surplus, 

Risks  and  Premiums. 


$500,000  00 
399,091  78 


$218,911  79 

258,904  41 

200  00 

J,257,446  87 


27,122  47 
4,717  11 

5,289,286  45 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     .         . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Perpetual  risks  in  force  (not  included  above), 


Risks. 

$355,763,639  00 
254,342,937  00 

$610,106,576  00 
203,635,405  00 

$406,471,171  00 
94,443,534  00 

$312,027,637  00 

$26,307,504  00 


102,037  74 
5,187,248  71 


$131,644  33 

1,614,987  21 

485,525  39 

4,000  00 

40,000  00 

12,000  00 

52,288,156  9a 


899,091  78 
5,187,248  71 


Premiums. 

P,316,832  53 
2,560,205  07 

55,877,037  60 
2,057,011  99 

^3,820,025  61 

957,809  77 

?2,862,215  84 
$539,472  66 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  352,362.68. 
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Marine  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year,  .  .  . 

Total, 

Expired  and  terminated,  .  . 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 


Risks. 

$978,681  00 
7,454,781  00 

^8,433,462  00 
3,186,135  00 

15,247,327  00 
5,247,327  00 


Premiums. 

$29,281  25 

125,365  44 

$154,646  69 

74,896  11 

$79,750  58 

79,750  58 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (12  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 
Net  premiums  written  during  the  year :  wind  storms  and  torna- 
does, $25,712.54. 
Losses  incurred  during  the  year:   wind  storms  and  tornadoes, 
$6,938.49. 


$29,859,038  04 

12,729,661  60 

3,584,694  02 

60,000  00 

9,500  00 


GLENS  FALLS  INSURANCE  COMPANY,   GLENS  FALLS,  N.  Y. 

Incorporated  May,  1849.    Commenced  business  May,  1850. 

Paid-up  Capital,  §1,000,000. 

E.  W.  WEST,  President.  F.  M.  SMALLEY,  Secretary. 

Home  Office,  191  Glen  Street. 


Income. 

Net  fire  premiums,  $3,913,691.13;  marine,  $1,493,590.65,    . 

Gross  interest  on  mortgages,  $87,809.80;  collaterals,  $11,327.60; 
stocks  and  bonds,  $222,228.97;  bank  deposits,  $21,333.73; 
all  other,  $1,466.01;  gross  rents,  including  $14,400  for  com- 
pany's own  occupancy,  $37,115.77, 

Agents'  balances  previously  charged  off,   . 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds, 

Gross  increase  in  book  value  of  stocks  and  bonds, 

From  all  other  sources,   ..... 


5,407,281  78 


Total  income, 
Ledger  assets,  Dec.  31,  1918,  plus 

Total,     .... 


,000  increase  in  capital, 


381,281  88 

122  22 

10,350  49 

85,556  86 

300  00 

.  $5,884,893  23 
.     8,306,883  06 

$14,191,776  29 


Disbursements. 
Net  amount  paid  poUcy  holders  for  fire  losses,  $1,486,015.58 

marine,  $900,357.85,    .... 
Loss  adjustment  expenses,       .         .         . 
Agents'  compensation,  including  brokerage, 
jAgents'  allowances,         .... 
Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $14,400  for  company's  own  occupancy, 
Furniture  and  fixtures,    ...... 


^2,386,373  43 

68,852  76 

1,248,698  22 

42,682  98 

150,889  96 

154,789  98 

19,297  06 

23,883  39 
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Maps,  including  corrections,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations, 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  .         .  .  .         . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       ..... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    . 
Gross  decrease  in  book  value  of  stocks  and  bonds, 
Interest  on  funds  held  under  treaties, 
Decrease  in  reserve  on  account  of  reinsurance  treaties. 

Total  disbursements,         ..... 

Balance,    ....... 


$12,248  11 
113,801  4.3 

87,279  57 
115,934  38 

15,146  38 
2,349  06 

74,400  06 
338  17 

35,171  10 

12,037  14 
185,000  00 

72,702  14 

50,263  15 
3,956  21 

68,221  77 

$4,944,316  45 
$9,247,459  84 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $1,091,103;  bonds,  $4,262,217.41, 
Cash  in  office,         .  .  .  .  .  _       . 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bank  acceptances,  ...... 

Deposits  with  fire  boards,        .  .  .         . 

Total  ledger  assets,  ..... 


$226,406  55 

1,592,382  63 

218,280  75 

5,353,320  41 

885  96 

873,081  25 

876,102  29 

98,000  00 

9,000  00 

$9,247,459  84 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $12,467.91;    bonds,  I 

collateral  loans,  $103.41;    other  assets,  $1,338.40; 

on  company's  property'-,  $227.32,  .... 
Market  value  of  stocks  and  bonds  over  book  value,  . 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,*  ...... 


142,350.27; 
rents  due 


56.487  31 

19.488  25 
45,720  87 

$9,369,156  27 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 
Mortgages  other  than  first,      .... 
Deposits  with  fire  boards,        .  .  .  . 

Reinsurance  recoverable  on  paid  losses,     . 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      .         . 


$15,369  17 

6,000  00 

9,000  00 

811  22 

30,760  84         61,941  23 


$9,307,215  04 


Includes  3500,000  special  reserve  under  New  York  law. 
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Liabilities. 
Unpaid  losses,  including  $58,200  resisted,  $1,291,855;   less  rec- 
ognized reinsurance,  $312,593.02, 
Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Funds  held  under  reinsurance  treaties, 
Reserve  for  contingencies,        ..... 


$979,261  98 

4,179,008  17 

120,000  00 

10,000  00 

110,000  00. 

23,562  66 

6,045  51 

226,437  34 


Total,     .         . 
Cash  capital,  .         .         .         . 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders, 

Total  Uabilities,  including  surplus, 


$1,000,000  00 
2,652,899  38 


),654,315  66 


3,652,899  38 
19,307,215  04 


Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  reco^ 

Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks  and  Premiuinis. 

Risks.  Premiums. 

$878,210,917  00  $7,941,410  98 

800,267,093  00  6,523,912  39 


$1,678,478,010  00  $14,465,323  37 
661,449,218  00      5,851,041  55 


$1,017,028,792  00    $8,614,281  82 
;nized  companies,       243,453,452  00      1,924,584  65 


$773,575,340  00    $6,689,697  17 


$37,939,141  00       $680,206  70 
319,578,«67  00      2,374,447  04 


$357,518,008  00    $3,054,653  74 
298,101,832  00      1,715,764  00 


$59,416,176  00    $1,338,889  74 
5,938,595  00         111,430  79 


5,477,581  00    $1,227,458  95 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $65,465,416  65 

Net  losses  paid  from  organization  of  company,            .  .  .  32,356,052  56 

Cash  dividends  declared  from  organization  of  company,  .  .     3,875,000  00 

Stock  dividends  declared  from  organization  of  company,  .  .        300,000  00 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  S30,760.84. 
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Dividends  declared  during  the  year,  ..... 

Par  value  of  company's  stock  owned  by  directors, 

Net  premiums  written  during  the  year:  motor  vehicles, 
$813,436.36;  registered  mail,  .$3,188.56;  wind  storms  and 
tornadoes,  $89,248.39;  hail,  $108,516.17;  sprinkler  leakage, 
$7,446.25;  explosion,  $880.49;  war  risks,  riot  and  civil  com- 
motion, $138,249.17. 

Losses  incurred  during  the  year:  motor  vehicles,  $429,163.17; 
registered  mail,  0;  wind  storms  and  tornadoes,  $26,084.17; 
hail,  $68,740.05;  sprinkler  leakage,  $521.12;  explosion, 
$1,085.39;  war  risks,  riot  and  civil  commotion,  $1,884.41. 


$275,000  00 
209,020  00 


GLOBE  INSURANCE  COMPANY  OF  PENNSYLVANIA, 
PITTSBURGH,  PA. 

Incorporated  March  27,  1862.    Commenced  business  July,  1862. 

Paid-up  Capital,  $300,000. 

A.  E.  SUCCOP,  President.  A.  H.  ECKERT,  Secretary. 

H 07716  Office,  216  Fourth  Avenue. 

Income. 

Net  fire  premiums, .      $599,762  60 

Gross  interest  on  mortgages,  $25,057.38;  collaterals,  $17,719.51; 
stocks  and  bonds,  $6,355.72;  bank  deposits,  $3,012.44;  all 
other,  $280.83;    gross  rents,  including  $7,500  for  company's 

own  occupancy,  $10,732.46, 63,158  34 

Gross  profit  on  sale  of  real  estate,    ......  428  17 


Total  income, •        .         .  $663,349  11 

Ledger  assets,  Dec.  31,  1918, 1,197,578  59 

Total, $1,860,927  70 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $226,558  00 

Loss  adjustment  expenses,       .......  6,659  32 

Agents'  compensation,  including  brokerage,       ....  161,299  04 

Agents'  allowances,         ........  3,384  75 

Field  supervisory  expenses,      .......  14,477  04 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .         .  43,757  41 

Rents,  including  $7,500  for  company's  own  occupancy,       .         .  8,013  50 

Furniture  and  fixtures,    ........  542  11 

Maps,  including  corrections,    .......  1,577  66 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  9,711  52 

Federal  taxes, 12,537  64 

Other  taxes,  licenses  and  fees,           ......  18,495  11 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  1,922  57 

Legal  expenses,       ...         .         .         .          .          .         ...  378  75 

Advertising,  subscriptions,  printing  and  stationery,    .         .          .  6,000  21 

Agents'  balances  charged  off,  .          .          .         .         .         .   '      .  185  79 

Repairs  and  expenses  on  real  estate^          .         .         .         .         .  4,661  48 

Taxes  on  real  estate,       ........  2,366  42 

Dividends  to  stockholders,       .......  36,000  00 
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Gross  loss  on  sale  of  real  estate, 

Gross  decrease  in  book  value  of  stocks, 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Loans  secured  by  collateral,     .... 

Book  value  of  stocks,  $8,910;  bonds,  $184,220.14, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Bills  receivable,      ...... 

Deposit  with  Pliiladelphia  Underwriters'  Association, 
Due  on  account  of  German  National  Bank  in  liquidation, 

Total  ledger  assets,  ..... 


$3,382  31 
10,000  00 

744  50 

$572,655  13 

11,288,272  57 

$125,608  54 

322,141  81 
319,800  00 
193,130  14 

14  01 

200,627  97 

113,097  31 
100  00 

100  00 

13,652  79 

$1,288,272  57 

Non-Ledger  Assets. 
Interest   due   and    accrued   on   mortgages,    $5,835.18;     bonds, 

$2,044.06;  rents  due  on  company's  property,  $130,         .  .  8,009  24 

Market  value  of  real  estate  over  book  value,     ....         17,391  46 
Reinsurance  recoverable  on  paid  losses,     .....  668  02 

Gross  assets,   .         .         .         .         .         .         . '        .         .  $1,314,341  29 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,   

Book  value  of  stocks  and  bonds  over  market 
value,         ...... 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,     ...... 

Admitted  assets,      .... 


$2,761  30 

1,020  84 

14,824  14 

100  00 


18,706  28 
$1,295,635  01 


Liabilities. 
Unpaid  losses,  $97,865.51 ;  less  recognized  reinsurance,  $16,677.51, 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  .  . 

Contingent  commissions  or  other  charges  due  or  accrued,   . 


Total, 

Cash  capital,  .  .  .  . 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$300,000  00 
256,153  73 


$81,188  00 

631,371  52 

2,642  58 

23,807  94 

471  24 


,481  28 


556,153  73 
.  $1,295,635  01 
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Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year,  .         .         . 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks.  Premiums. 

.  S130,495,440  00  $1,293,513  38 

.       81,016,220  00       852,283  34 


.  $211,511,660  00  $2,145,796  72 
.       76,803,392  00       779,114  45 


$134,708,268  00  $1,366,682  27 
15,319,679  00       161,771  12 


$119,388,589  00  $1,204,911  15 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (12  per  cent), 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $4,366.97. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$566.97. 


16,487,432  72 

8,120,700  84 

1,327,000  00 

150,000  00 

36,000  00 

58,100  00 


GLOBE  NATIONAL  FIRE  INSURANCE  COMPANY,  SIOUX  CITY,  lA. 

Incorporated  May  21,  1917.    Commenced  business  Oct.  1,  1918. 

Paid-up  Capital,  $1,000,000. 

H.  D.  BROWN,  President.  EDD  G.  DOERFLER,  Secretary. 

Home  Office,  825  Frances  Building. 

Income. 
Net  fire  premiums,  $585,904.02;  marine,  $342,997.88, 


,624.70;    bonds,   $19,451.18; 


$928,901  90 

67,457  03 
24  15 


Gross  interest   on  mortgages, 

bank  deposits,  $4,381.15, 

Gross  increase  in  book  value  of  bonds,      ..... 

Total  income, $996,383  08 

Ledger  assets,  Dec.  31,  1918, 1,431,306  50 

Total, $2,427,689  58 

Disbursements. 
Net  amount  paid  pohcy  holders  for  fire  losses,   $115,680.38; 

marine,  $118,207.22, $233,887  60 

Loss  adjustment  expenses,       .......  1,185  39 

Agents'  compensation,  including  brokerage,       ....  292,827  93 

Field  supervisory  expenses,      .......  ^'''^^  ^^ 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  19,237  82 

Rents, 2,753  85 
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Furniture  and  fixtures,    ........ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations. 
Federal  taxes,         ......... 

Other  taxes,  licenses  and  fees,  ...... 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      .         . 

Advertising,  subscriptions,  printing  and  stationery,    . 

Gross  loss  on  sale  of  bonds,     ....... 

Investment  expense,        ........ 

All  other  disbursements,  ....... 

Total  disbursements,        ....... 

Balance,  ......... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds,      ..... 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   .         .         ... 

Total  ledger  assets,  .... 


$1,408  19 
20  00 

7,209  21 

3,887  46 

1,925  46 
1,263  18 

3,036  40 

249  20 

1,502  22 

240  06 

$576,388  70 

$1,851,300  88 

$1,021,810  00 

500,870  00 

250  00 

287,858  77 

40,512  11 

$1,851,300  88 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $24,932.55;    bonds, 
other  assets,  $504.47, 

Gross  assets,   ....... 


1,143.97; 


29,580  99 

$1,880,881  87 


Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$1,000,000  00 
235,708  92 


$215,987  81 

419,093  46 

500  00 

7,091  68 

2,500  00 

$645,172  95 


1,235,708  92 

^,880,881  87 


Risks  and  Premitbis. 
Fire  risks :  Risks. 

In  force  Dec.  31,  1918, $6,624,299  00 

Written  during  the  year,  ....      95,053,065  00 

Excess  premiums  on  account  of  reinsurance,      .  - 


Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


$101,677,364  00 
34,183,958  00 


Premiums. 

$59,S50  00 

713,130  90 

67,678  54 

$840,659  44 
270,104  55 


$67,493,406  00     $570,554  89 
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Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks. 

$137,799  00 
21,629,962  00 

$21,767,761  00 
14,101,619  00 


Premiums. 

$2,506  88 
391,240  36 

$393,747  24 
181,857  70 


$7,666,142  00     $211,889  54 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Par  value  of  company's  stock  owned  by  directors, 

Net  premiums  written  during  the  year:  motor  vehicles,  $386.46 

tourists'  baggage,  $1.30;  wind  storms  and  tornadoes,  $6,794.63; 

sprinkler  leakage,  $3,752.95;    explosion,  $3,260.20;    war  risks 

(other  than  marine),  $675.73. 
Losses  incurred  during  the  year:    motor  vehicles,  0;    tourists' 

baggage,  $4;   wind  storms  and  tornadoes,  $132.98;    sprinkler 

leakage,  $3,459.75;    explosion,  $25.83;    war  risks  (other  than 

marine),  0. 


,302  55 

234,887  60 
69,266  66 


THE  GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY, 
NEW  YORK,  N.  Y. 

Incorporated  Feb.  9,  1899.    Commenced  business  Feb.  9,  1899. 
Paid-up  Capital,  8700,000. 


E,  C.  JAMESON,  President. 


J.  H.  MULVEHILL,  \  q,,,,,„„-,, 
W.  L.  LINDSAY,      /  Secretaries. 


Home  Office,  111  William  Street. 

Income. 
Net  fire  premiums,  $12,713,381.80;  marine,  $4,813,069.30,  $17,526,451  10 

Gross   interest   on  mortgages,   $17,817.47;    stocks  and  bonds, 

.,412,196.69;  bank  deposits,  $31,311.24;  gross  rents,  $6,840,    1,468,165  40 


Gross  profit  on  sale  of  ledger  assets, 
Borrowed  monej^,  ...... 

Dividend,  Mercantile  National  Bank  in  liquidation. 

Total  income,  .         .         .         .         . 

Ledger  assets,  Dec.  31,  1918,  .... 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses, 

marine,  $4,680,894.63, 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage, 
Agents'  allowances. 
Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  ...... 

Furniture  and  fixtures,    . 
Maps,  including  corrections,    . 


5,152,024.61 


8,751  25 
247,528  00 
135  00 

^19,251,030  75 
30,566,545  72 

^49,817,576  47 


59,832,919  24 

125,703  69 

2,871,587  06 

33,199  61 

38,541  63 

536,580  77 

26,413  84 

9,083  52 

8,113  41 


THE   GLOBE   AND   EUTGEES    FIEE   INSUBANCE   CO. 


275 


Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  $136,159  08 

Federal  taxes,        " 992,115  48 

Other  taxes,  licenses  and  fees,           ......  246,534  10 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  17,848  44 

Legal  expenses,      .         .         .         .         .         .         .         .         .  8,302  01 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  36,418  70 

Repairs  and  expenses  on  real  estate,          .....  558  07 

Taxes  on  real  estate,       ........  1,635  01 

Dividends  to  stockholders,       .          ...          .          .          .  420,000  00 

Gross  loss  on  sale  of  ledger  assets,    ......  1,756,026  53 

Interest  on  borrowed  money,  .......  123,687  57 

....  $17,221,427  76 


Total  disbursements. 
Balance, 


Ledger  Assets. 
Book  value  of  real  estate,        ...... 

Mortgage  loans  on  real  estate,  .  ... 

Book  value  of  stocks,  $10,617,604.27;  bonds,  $15,909,868.16, 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 

Total  ledger  assets,  .         .         .         .         . 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $7,438.30;  bonds,  $219,324.32, 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Reinsurance  recoverable  on  paid  losses,     .... 


Gross  assets,   . 


$32,596,148  71 


$72,945  00 

262,600  00 

26,527,472  43 

16,559  44 

1,574,531  95 

4,142,039  89 

^32,596,148  71 


226,762  62 

1,080,636  05 

114,016  87 

54,017,564  25 


Assets  not  admitted. 


Agents'  balances  over  three  months  due,  . 
Reinsurance  recoverable  on  paid  losses,     . 
Special  deposits,  $640,766;   liabilities  in  offset, 
$640,766. 

Admitted  assets,       ..... 


$304,350  80 

5,158  45 


309,509  25 


$33,708,055  00 


Liabilities. 

Unpaid   losses,   including   $218,629   resisted,   $3,827,407;    less 

recognized  reinsurance,  $309,281,  ... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Borrowed  money,  ....... 


Total, 

Cash  capital,  .  .  *        . 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$700,000  00 
11,547,515  39 


$3,518,126  00 

13,937,811  36 

13,074  25 

1,160,000  00 

210,000  00 

2,621,528  00 

$21,460,539  61 


12,247,515  39 
$33,708,055  00 
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Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Pkemiums. 

Risks.  Premiums. 

$1,826,793,004  00  $22,426,041  07 
2,027,193,789  00    22,858,159  39 


53,853,986,793  00  $45,284,200  46 
1,681,709,559  00    20,490,280  22 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 


2,172,277,234  00  $24,793,920  24 
204,401,997  00      2,775,660  12 


1,967,875,237  00  $22,018,260  12 

$165,788,790  00    $3,026,384  05 
875,415,377  00      5,670,381  98 


[,041,204,167  00 
765,063,646  00 


^8,696,766  03 
5,347,977  74 


$276,140,521  00    $3,348,788  29 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (60  per  cent). 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    year:     motor    vehicles 
$627,415.44;    tourists'  baggage,  $44,156.20;    registered  mail 
$172,111.55;    wind  storms  and  tornadoes,  $378,003.40;    hail 
$503,877.99;       sprinkler     leakage,      $12,280.12;       explosion 
$51,298.77;    earthquake,  $56,202.68;    war  risks  (other  than 
marine),  $47,125.62. 
Losses  incurred  during  the  year:    motor  vehicles,  $311,008.21 
tourists'    baggage,    $19,477.32;     registered    mail,    $93,496.29 
wind  storms  and  tornadoes,   $72,495.83;    hail,   $299,747.66 
sprinkler  leakage,   $3,661.64;    explosion,   |l6,309.35;    earth 
quake,  0;  v/ar  risks  (other  than  marine),  0. 


$110,204,980  77 

56,238,824  42 

2,857,978  00 

200,000  00 

420,000  00 

562,900  00 


GRAIN  DEALERS  NATIONAL  MUTUAL  FIRE  INSURANCE 
COMPANY,  INDIANAPOLIS,  IND. 

Incorporated  Dec.  24,  1902.    Commenced  business  Dec.  24,  1902. 
J.  W.  McCORD,  President.  C.  A.  McCOTTER,  Secretary. 

Home  Office,  808  Board  of  Trade  Building. 

Income.       , 
Net  fire  premiums,  $370,564.03;  marine,  $7,858.90,    .         .         .     $378,422  93 
Gross  interest  on  mortgages,   $29,257.83;    bonds,   $19,370.74; 

bank  deposits,  $1,422.46, 50,051  03 

Gross  profit  on  sale  of  bonds,  .         .       " .         .         .         .         .  28  00 
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Gross  increase  in  book  value  of  bonds, 
Assessments,  .... 

Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 

Total, 


S7,725  81 

.        325,694  98 

.      $761,922  75 

.     1,038,953  26 

.  Sl,800,87o  01 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $255,445.86 

marine,  $15,161.72,      .  . 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Eents,  ........ 

Furniture  and  fixtures,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  bonds. 
Investment  expense,        ..... 

All  other  disbursements,  .... 

Total  disbursements,        .         .         .      '   . 

Balance,  ...... 


$270,607  58 

2,563  47 

45,673  41 

36,862  51 

58,840  77 

5,506  36 

5,951  96 

5,302  57 

9,953  73 

15,121  79 

4,374  43 

750  00 

6,231  80 

559  60 

3,084  90 

1,775  96 

13  63 

$473,174  47 

1,327,701  54 


Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds,      .         .         .         .         . 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


$552,350  00 

647,348  00 

87,625  30 

40,378  24 

1,327,701  54 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,   $19,432.76;    bonds, 

$8,956.64, 28,389  40 


Gross  assets,   . 


.  $1,356,090  94 


Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   . 


854  10 


Admitted  assets, 


1,355,236  84 
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Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks, 

Salaries,  expenses  and  accounts  due  or  accrued, 

Federal,  state  and  other  taxes  due  or  accrued,  . 

Contingent  commissions  or  other  charges  due  or  accrued. 

Return  premiums,  .  .  . 

Interest  paid  in  advance,         .         .         .         . 

Reserve  for  contingencies,        .         . 

Total, 

Surplus  to  policy  holders,         ..... 

Total  liabilities,  including  surplus. 


$23,098  06 

386,562  80 

850  42 

19,640  00 

3,557  19 

3,317  59 

465  00 

100,000  00 

$537,491  06 
817,745  78 

1,355,236  84 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .        _. 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  axd  Premiums. 

Risks. 

.  $52,389,745  00 
.   65,926,688  00 


$118,316,433  00 
46,188,977  00 

$72,127,456  00 
221,000  00 


U,203,173  00 
3,088,830  00 

H,292,003  00 
3,201,452  00 


$1,090,551  00 


Cash  Prem's. 

$615,141  27 
631,413  50 


1,246,554  77 
480,407  42 

$766,147  35 
2,694  08 


$71,906,456  00    $763,453  27 


$20,366  14 
19,896  42 

$40,262  56 
30,590  23 

$9,672  33 


Conting  t  Prem's. 

$615,141  27 
517,402  85 

11,132,544  12 
444,709  92 

$687,834  20 


520,366  14 
19,896  42 

m,262  56 
30,590  23 

$9,672  33 


Miscellaneous. 
Net  premiums  and  assessments  received  from  organization  of 

company,  .......... 

Net  losses  paid  from  organization  of  company, 

Assessments  laid  during  the  year  on  deposit  notes  or  contingent 

premiums,  ......... 

Net  premiums  written  during  the  year :  motor  vehicles,  $7,858.90; 

wind  storms  and  tornadoes,  $21,689.23. 
Losses  incurred  during  the  year:    motor  vehicles,  $14,325.23; 

wind  storms  and  tornadoes,  $3,176.97. 


54,267,877  71 
1,936,152  87 

325,694  98 
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GRANITE  STATE  FIEE  INSURANCE  COMPANY, 
PORTSMOUTH,  N.  H. 

Incorporated  July  17,  1885.    Commenced  business  Nov.  12,  1885. 

Paid-up  Capital,  S200,000. 

JOHN  H.  BARTLETT,  President.  JOHN  W.  EMERY,  Secretary. 

Home  Office,  46  Congress  Street. 

Income. 
Net  fire  premiums. 


Gross   interest    on   mortgages,    $3,133.62;     stocks   and   bonds, 

S59, 136.27;  bank  deposits,  $2,813.44, 

Agents'  balances  previously  charged  off,   ..... 

Gross  profit  on  sale  of  real  estate,     ...... 

Gross  increase  in  book  value  of  bonds,      .         .         .         . 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  .         .         .         .         . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ...... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  oflacers  and  clerks. 
Rents,  ......... 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    .  .  .  .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 

Agents'  balances  charged  off,  . 

Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       .  .  .         .         . 

Gross  decrease  in  book  value  of  bonds. 

Total  disbursements,        .         .         .         . 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $132,715.75;  bonds,  $1,351,100, 
Cash  in  oflace,         .  .  .         .  ■  _       • 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets, 


,648  48 


65,083  33 

161  63 

1,725  97 

8,447  50 

^,059,066  91 
1,686,865  21 

52,745,932  12 


$461,398  25 

3,895  15 

224,599  56 

8,591  00 

31,020  87 

55,510  18 

8,767  86 

804  13 

1,512  74 

21,679  22 

11,768  15 

29,427  45 

2,769  16 

473  56 

9,577  36 

295  60 

314  2& 

26,000  OQi 

499  7& 


,904  30;' 


^,847,027  82 

$53,600  oa 

1,483,815  75 

2,862  87 

138,740  62: 

168,008  5S 

;i,847,027  82 
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Non-Ledger  Assets. 
Interest   due   and   accrued   on   mortgages,    $1,623.75;    bonds, 

$18,484.92, $20,108  67 

Reinsurance  recoverable  on  paid  losses,    .....  7,513  36 

Gross  assets, $1,874,649  85 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $1,250  88 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, .         .         .         .         .         .         .  2,200  72 

Book  value  of  stocks  and  bonds  over  market 
value, 97,379  75       100,831  35 

Special  deposits,  $20,630;  liabilities  in  offset, 
$20,630. 

Admitted  assets,      .         : $1,773,818  50 

Liabilities. 
Unpaid  losses,  including  $8,403  resisted,  $114,980.90;  less  rec^ 

ognized  reinsurance,  $37,545.57,    .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital, $200,000  00 

Surplus  over  all  liabilities,        ....  405,720  68 

Surplus  to  pohcy  holders,         ....       

Total  liabilities,  including  surplus,     .         .      "  . 

Risks  and  Premiums. 
Fire  risks :  Risks. 

In  force  Dec.  31,  1918, $208,628,826  00 

Written  during  the  year, 


$77,435  33 

1,012,359  33 

3,303  16 

60,000  00 

15,000  00 

$1,168,097  82 


Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


144,856,040  00 

$353,484,866  00 
137,144,510  00 

$216,340,356  00 
53,979,977  00 


605,720  68 
$1,773,818  50 


Premiums. 

$2,493,491  25 
1,762,241  54 

$4,255,732  79 
1,651,807  52 

$2,603,925  27 
672,150  39 


.  $162,360,379  00  $1,931,774  88 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $16,333,363  14 

Net  losses  paid  from  organization  of  company,  .  .         .     9,274,413  98 

Cash  dividends  declared  from  organization  of  company,  .    .  .       470,000  00 

Dividends  declared  during  the  year  (13  per  cent),      .         .         .         26,000  00 
Par  value  of  company's  stock  o^vned  by  directors,      .         .  .         91,500  00 

Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $5,320.41. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$1,300.21. 
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GREAT  AMERICAN  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  May  17,  1911.    Commenced  business  May  17,  1911. 
Paid-up  Capital,  85,000,000. 


EDWIN  M.  CRAGIN, 
ALEXANDER  R.  PHILLIPS, 


CHARLES  G.  SMITH,  President. 

Home  Office,  1  Liberty  Street. 

Income. 
Net  fire  premiums,  $16,584,162.25;  marine,  $1,591,700.50,  \ 

Gross  interest  on  mortgages,  $1,247.37;    collaterals,  $1,700.86; 

stocks  and  bonds,  $1,311,470.47;    bank  deposits,  $30,604.47; 

all  other,  $22,712.22;    gross  rents,  including  $54,626.60  for 

company's  own  occupancy,  $242,188.09, 
Agents'  balances  previously  charged  off,   . 
Gross  profit  on  sale  or  maturity  of  stocks  and  bonds, 
Premiums  held  for  other  companies, 
Erom  all  other  sources,  ..... 


Secretaries. 


^,175,862  75 


Total  income. 
Ledger  assets,  Dec.  31,  1918, 

Total,     . 


1,609,923  48 

3,221  77 

64,060  06 

8,589  27 
3,782  14 

$19,865,439  47 
.  34,739,144  17 

$54,604,583  64 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $6,228,900.54 
marine,  $730,964.05,    .... 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .... 

Eield  supervisory  expenses. 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  including  $54,626.60  for  company's  ov/n  occupancy, 

Eurniture  and  fixtures,    .  .  .  . 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Eederal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  .         .         .         .         .         . 

Repairs  and  expenses  on  real  estate,  .... 

Taxes  on  real  estate,       ....... 

Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  of  stocks  and  bonds,      .... 

Premiums  held  for  other  companies. 

All  other  disburseiflents,  ...... 


16,959,864  59 

176,434  47 

3,983,899  73 

43,551  97 

496,937  77 

1,019,901  29 

89,393  36 

29,074  15 

12,711  42 

397,528  15 

193,868  97 

460,665  92 

53,791  59 

8,919  30 

197,810  29 

8,845  21 

154,390  82 

49,535  01 

1,250,000  00 

1,337,784  34 

15,860  13 

30,000  00 


Total  disbursements, 
Balance, 


.     ,     $16,970,768  48 


$37,633,815  16 
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Ledger  Assets. 

Book  value  of  real  estate,        ...... 

Mortgage  loans  on  real  estate,  ..... 

Book  value  of  stocks,  $8,493,020.05;  bonds,  $21,074,497.22, 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 

Bills  receivable,      ........ 

Total  ledger  assets, 


$2,682,385  69 

23,100  00 

29,567,517  27 

18,220  96 

68,515  86 

2,457,059  50 

2,753,629  43 

63,386  45 

$37,633,815  16 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $627.50;  bonds,  $238,349; 

rents  due  on  company's  property,  $1,204.48,  .         .         .        240,180  98 

Reinsurance  recoverable  on  paid  losses,     .....         25,417  42 

Gross  assets,* '    .  $37,899,413  56 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  _ 
Bills  receivable,  past  due,  taken  for  premiums. 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Book  value  of  real  estate  over  market  value,     . 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


Admitted  assets. 


$112,556  22 
4,400  03 

1,530,382  91 
932,385  69 

188,890  65    2,768,615  50 


$35,130,798  06 


Liabilities. 
Unpaid  losses,  including  $77,993  resisted,  $2,719,626.82;  less  rec- 
ognized reinsurance,  $524,708.98, $2,194,917  84 

Unearned  premiums  on  outstanding  risks,         ....  14,437,642  08 
Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .         54,196  31 

Federal,  state  and  other  taxes  due  or  accrued,  ....       450,000  00 
Contingent  commissions  or  other  charges  due  or  accrued,   .         .        100,000  00 

Rents  paid  in  advance, 2,238  25 

Premiums  held  for  other  companies, 8,589  27 

$17,247,583  75 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,! 
Surplus  to  policy  holders. 

Total  liabiUties,  including  surplus. 


$5,000,000  00 
12,883,214  31 


17,883,214  31 
$35,130,798  06 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $138,710.97,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.    Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amoimt  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiimis." 
The  assets  include  $1,000,000  special  reserve  held  under  New  York  law.  ^,    ,.  ,  ,     , 

t  The  Massachusetts  law  relative  to  special  deposits  was  amended  m  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $188,890.65. 
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Risks  and  Premiums. 
Fire  risks :  Risks. 

In  force  Dec.  31,  1918,    .         .         .         .       $3,216,055,490  00 
Written  during  the  year,  .         .         .         2,630,259,093  00 

Excess  premiums  on  account  of  reinsurance,  - 


Total,     . 
Expired  and  terminated. 


55,846,314,583  00 
2,362,678,401  00 


In  force  at  end  of  year,  ....       $3,483,636,182  00 
Deduct  reinsurance  in  recognized  companies,       721,562,991  00 


Premiums. 

$29,572,540  74 

26,782,850  95 

114,708  77 

$56,470,100  46 
24,482,939  56 

51,987,160  90 
5,559,009  80 


Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total,     ...... 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


2,762,073,191  00  $26,428,151  10 


$33,998,385  00 
221,527,836  00 

$255,526,221  00 
196,259,721  00 

$59,266,500  00 
1,039,130  00 


$742,884  91 
2,202,620  07 

52,945,504  98 
1,829,432  55 

51,116,072  43 
36,653  84 


^,227,370  00    $1,079,418  59 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (25  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    year:     motor    vehicles 
$929,624.87;    tourists'  baggage,  $21,050.01;    registered  mail 
$54,604.79;  wind  storms  and  tornadoes,   $518,174.96;    hail 
$1,642,324.36;      sprinkler     leakage,    .$19,036.05;      explosion 
-$12,546.48;  riot  and  civil  commotion,  $165,147.92;  war  risks 
(other  than  marine),  —$1,619.95. 
Losses  incurred  during  the  year:    motor  vehicles,  $493,790.67 
tourists'    baggage,    $11,383.09;     registered   mail,    $22,366.46 
wind  storms  and  tornadoes,  $204,134.18;    hail,  $722,400.13 
sprinkler  leakage,   $7,526.78;    explosion,   $978.36;    riot  and 
civil  commotion,  $429.90;  war  risks  (other  than  marine),  0. 


^99,195,435  41 

49,437,344  11 

5,770,000  00 

1,250,000  00 

541,900  00 
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GREAT  LAKES  INSURANCE  COMPANY,  CHICAGO,  ILL. 

Incorporated  Aug.  11,  1917.    Commenced  business  Nov.  6,  1917. 

Paid-tjp  Capital,  5400,000. 

N.  L.  PIOTROWSKI,  President.  J.  F.  SMIETANKA,  Secretary. 

Home  Office,  960  Insurance  Exchange. 


Income. 

Net  fire  premiums, 

Gross   interest   on   mortgages,    S3,312.63;    stocks   and   bonds, 

S12,450.36;   bank  deposits,  ^220.61, 

Gross  profit  on  sale  or  maturity  of  bonds,  .... 

Gross  increase  in  book  value  of  bonds, 

Surplus  paid  in,      ....••■•  • 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  plus  $300,000  increase  in  capital,    . 

Total,     .         , 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 

Loss  adjustment  expenses, 

Agents'  compensation,  including  brokerage, 

Field  supervisory  expenses, 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .....•••• 

Furniture  and  fixtures, 

Maps,  including  corrections,    .         .         .     '    . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ....... 

Other  taxes,  hcenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  decrease  in  book  value  of  bonds,      . 
Refund  to  Polish  Union  for  stock  not  assigned, 
Decrease  in  liabilities  on  account  of  reinsurance. 
All  other  disbursements, 

Total  disbursements, 

Balance,  ....... 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $17,312.50;  bonds,  $707,108.14, 
Cash  in  office,         .  .  .  •  •  _       ■ 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  .         .         .         . 


$253,313  48 

15,983  60 

740  00 

1,541  97 

316,336  00 

$587,915  05 
470,125  68 


.  $1,058,040  73 

$65,927  53 
555  41 

74,006  78 

1,696  38 

9,198  87 

1,453  84 

1,020  51 
916  50 

374  76 

2,962  26 

1,215  28 

484  94 

45  00 

3,374  22 

225  00 

1,880  67 
794  74 

678  75 

$166,811  44 

.  $891,229  29 

.   $62,200  00 

724,420  64 

17,674  26 

44,654  28 

42,280  11 

$891,229  29 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $896.15;  bonds,  $9,049.65,  .         .         $9,945  80 

Gross  assets, $901,175  09 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,   .         .         .  2,727  14 


Admitted  assets, $898,447  95 

Liabilities. 

Unpaid  losses,  $18,951.42;   less  recognized  reinsurance,  $351.81,  $18,599  61 

Unearned  premiums  on  outstanding  risks,          ....  130,030  67 

Federal,  state  and  other  taxes  due  or  accrued,  ....  2,500  00 

Contingent  commissions  or  other  charges  due  or  accrued,   .         .  5,000  00 

Commission  on  payments  to  capital  stock,         ....  11,052  12 

Total, $167,182  40 

Cash  capital,  .         .         .       ,.         .         .         $400,000  00 

Surplus  over  all  liabilities,       ....  331,265  55 

Surplus  to  policy  holders,        ....      731,265  55 

Total  liabilities,  including  surplus, $898,447  95 


Risks  and  Premiums. 

Fire  risks  l  Risks.  Premiums. 

In  force  Dec.  31,  1918,    .... 

Written  during  the  year. 

Excess  premiums  on  account  of  reinsurance, 


Total,     .        _.         .         .         .        ,. 
Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 


,817,776  00   $50,061  80 

25,703,311  00   348,492  63 

211  09 


^29,52 1,087  00     $398,765  52 
6,697,384  00       155,837  89 


$22,823,703  00     $242,927  63 
841,447  00         10,043  04 


Net  amount  in  force,        ....    $21,982,256  00  $232,884  59 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,       .  .  $289,715  62 

Net  losses  paid  from  organization  of  company,           .         .  .  69,958  47 

Par  value  of  company's  stock  owned  by  directors,      .         .  .  132,000  00 


GUARDIAN  FIRE  INSURANCE  COMPANY,  SALT  LAKE  CITY,  UTAH. 

Incorporated  Dec.  10,  1913.    Commenced  business  Jan.  1,  1914. 

Paid-up  Capit.u.,  $200,000. 

D.  C.  ECCLES,  President.  E.  C.  KOSMAK,  Secretary. 

Home  Office,  30  West  Broadway. 

[See  Index.] 
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HANOVER  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April,  1852.    Commenced  business  April,  1852. 

Paid-up  Capital,  31,000,000. 

R.  EMORY  WARFIELD,  President.  E.  S.  JARVIS,  Secretary. 

Home  Office,  34  Pine  Street. 


Income. 

Net  fire  premiums,  $3,531,795.31;  marine,  $518,835.67, 

Gross  interest  on  collaterals,  $2,416.66;  stocks  and  bonds, 
$192,894.45;  bank  deposits,  $7,660.19;  gross  rents,  including 
$15,000  for  company's  own  occupancy,  $86,944.31,  . 

Agents'  balances  previously  charged  off,   ..... 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds, 


t,050,630  98 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  .         . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,344,218.35 
marine,  $407,816.85,    .... 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         .... 

Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $15,000  for  company's  own  occupancy, 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       ..... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    . 
Decrease  in  reserve  on  account  of  reinsurance  treaties, 
All  other  disbursements,  ..... 

Total  disbursements,        .         .         .     •    . 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        .         .         .         .         . 

Loans  secured  by  collateral,     ...... 

Book  value  of  stocks,  $1,524,902.21;  bonds,  $2,642,860.79, 


289,915  61 

267  01 

3,568  75 

.  $4,344,382  35 

.    5,987,274  28 

$10,331,656  63 


1,752,035  20 

123,012  44 

911,795  90 

17,099  78 

100,363  93 

200,163  64 

24,082  75 

3,956  36 

7,129  17 

89,060  80 

61,308  84 

128,291  82 

13,300  04 

850  64 

41,591  84 

379  24 

41,660  74 

19,357  00 

100,000  00 

283,454  11 

19,627  23 

14,854  03 

5,953,375  50 

),378,281  13 


$907,956  06 

155,661  00 

4,167,763  00 
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Cash  in  office, $15,220  71 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .  23,267  20 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  366,618  16 

Agents'  balances, _   .          .         .          .  741,601  74 

Due  other  companies  under  reinsurance  treaties,         .          .          .  193  26 

Total  ledger  assets,  $6,378,281  13 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $32,890.66;   rents  due  on  company's 

property,  $639.10, 

Market  value  of  real  estate  over  book  value,     .... 
Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .  $671  01 

Book  value  of  stocks  and  bonds  over  market 

value, 190,755  00 

Special  deposits,  $80,050;    liabilities  in  offset, 

$80,050. 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $23,648.92  resisted,  $839,781.09;    less 

recognized  reinsurance,  $216,605.71, 
Unearned  premiums  on  outstanding  risks, 
Dividends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Due  other  companies  under  reinsurance  treaties, 
Rents  paid  in  advance,  ...... 


33,529  76 

71,343  94 

81,835  27 

5,564,990  10 


191,426  01 


,373,564  09 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 

Surplus  to  pohcy  holders,        .         .      '  .         .      ■ 

Total  liabilities,  including  surplus,     . 

Risks  and  Premiums. 
Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 


5,175  38 

3,638,714  33 

25,000  00 

5,787  66 

100,000  00 

50,000  00 

193  26 

4,858  18 

^4,447,728  81 

1,925,835  28 
56,373,564  09 

Premiumg. 

$782,296,032  00    $7,699,700  87 

575,340,949  00      5,817,995  54 

1,280  06 


$1,000,000  00 
925,835  28 


Risks. 


$1,357,636,981  00  $13,518,976  47 
505,866,100  00      5,055,115  44 


$851,770,881  00 
187,712,627  00 


58,463,861  03 
1,874,113  71 


Net  amount  in  force. 


$664,058,254  00    $6,589,747  32 
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Marine  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year,  .         .         . 

Total,     .         .         .  .         .  . 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 


Risks. 

$24,953,045  00 
111,621,152  00 

$136,574,197  00 
101,087,963  00 

$35,486,234  00 
8,983,189  00 


Premiums. 

,102  05 
776,900  23 

$1,236,002  28 
742,683  88 

$493,318  40 
79,287  69 


Net  amount  in  force, 


126,503,045  00       $414,030  71 


Miscellaneous. 


Net  premiums  received  from  organization  of  company,       .  $86,897,637  25 

Net  losses  paid  fj;om  organization  of  company,  .  .  .  48,492,324  43 

Cash  dividends  declared  from  organization  of  company,      .  .     5,989,500  00 

Stock  dividends  declared  from  organization  of  company,     .  .        100,000  00 

Dividends  declared  during  the  year  (10  per  cent),      .  .  .        100,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .        249,050  00 

Net    premiums    written    during    the    year:     motor    vehicles, 

$306,588.08;    registered   mail,   $1,780.66;    wind   storms  and 

tornadoes,  $138,875.27;  sprinkler  leakage,  $287.72. 
Losses  incurred  during  the  year:    motor  vehicles,  $145,965.22; 

registered  mail,  0;    wind  storms  and  tornadoes,  $49,082.06; 

sprinkler  leakage,  $5.34. 


THE    HARDWARE    DEALERS'   MUTUAL   FIRE   INSURANCE  COM- 
PANY OF  WISCONSIN,  STEVENS  POINT,  WIS. 

Incorporated  June  15,  1903.    Commenced  business  April  8,  1904. 
O.  P.  SCHLAFER,  President.  P.  J.  JACOBS,  Secretary. 

Home  Office,  212  Strongs  Avemie. 

.  Income. 

Net  fire  premiums,          . $679,502  30 

Gross  interest  on  bonds,  $22,553.25;   bank  deposits,  $150.30,     .  22,703  55 

Gross  increase  in  book  value  of  bonds,      .....  14,992  00 

Total  income, $717,197  85 

Ledger  assets,  Dec.  31,  1918, 498,116  45 

Total,     . $1,215,314  30 

Disbursements. 

Net  amount  paid  pohcy  holders  for  fire  losses,  ....  $132,151  21 

Loss  adjustment  expenses,       .......  1,829  82 

Agents'  compensation,  including  brokerage,       ....  38,395  30 

Agents'  allowances,         .         . 714  97 

Field  supervisory  expenses,      .          .         .         . ,        .         .         .  4,564  89 

Salaries  and  fees  of  directors,  officers  and  clerks,        .         .         .  34,985  19 

Rents, 1,172  67 
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Furniture  and  fixtures,    ........ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations. 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  pohcy  Iiolders,    ..... 

Gross  loss  on  sale  of  bonds,     ..... 

Total  disbursements,        ..... 

Balance,  .         .         .         .         .         . 


$4,933  56 

4,421  54 

3,569  93 

8,340  69 

3,529  27 

10,588  35 

244,699  74 

373  00 


,270  13 


$721,044  17 


Ledger  Assets. 
Book  value  of  bonds,      ...... 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ...... 


$653,336  00 

25  00 

17,608  73 

19,374  92 

30,699  52 

$721,044  17 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets,   ...... 


9,173  56 


$730,217  73 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $1,694  51 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    150  00 

Book  value  of  stocks  and  bonds  over  market 
value,         .         ....         .         .  17,411  00 

Market  value  of  special  deposits  in  excess  of  cor- 
responding habilities,  .....  8,375  82 


Admitted  assets, 


27,631  33 
$702,586  40 


Liabilities. 
Unpaid  losses,  $10,270.94;  less  recognized  reinsurance, 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders,  .  .  . 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 

Total, 

Surplus  to  policy  holders,*       ..... 

Total  liabilities,  including  surplus. 


77, 


$10,181  17 

345,268  34 

3,073  09 

1,063  69 

5,000  00 

$364,586  29 
338,000  11 

$702,586  40 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $8,375.82. 
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Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks. 

$25,543,225  00 
39,684,599  00 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918,   . 
Expired  and  terminated, 


$65,227,824  00 
27,660,537  00 

$37,567,287  00 

2,090,810  00 


$263,486  00 
263,486  00 


Cash  Prem's. 

$487,999  38 
783,771  69 


1,271,771  07 
549,444  70 

$722,326  37 

37,633  79 


Conting't  Prem's 

$487,999  38 
783,771  69 

1,271,771  07 
549,444  70 

$722,326  37 


$35,476,477  00         $684,692  58 


15,748  43 
5,748  43 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  pohcy  holders  from  organization  of  company, 
Dividends  to  poUcy  holders  during  1919:  50  per  cent. 


J5,748  43 
5,748  43 


^2,762,590  03 

744,723  64 

1,001,713  66 


HARTFORD  FIRE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  May,  1810.    Commenced  business  August,  1810. 

Paid-ot  Capital,  ?4,000,000. 

R.  M.  BISSELL,  President.  FREDERICK  SAMSON,  Secretary. 

Home  Office,  125  Trumbull  Street. 

Income. 
Net  fire  premiums,  $31,617,722.11;  marine,  $3,401,442.66,  $35,019,164  77 

Gross  interest   on  mortgages,   $22,284.85;    collaterals,   $4,175; 

stocks  and  bonds,  $1,327,979.39;    bank  deposits,  $71,623.36; 

all   other,   $7,146.97;    gross  rents,   including  $24,712.08   for 

company's  own  occupancy,  $53,991.63, 
Agents'  balances  previously  charged  off, 
Gross  profit  on  sale  of  bonds,  . 
Gross  increase  in  book  value  of  bonds. 
Premium  on  increase  in  capital, 
From  all  other  sources,  . 


1,487,201  20 

2,964  82 

231  50 

99,993  00 

1,000,000  00 

180  80 


Total  income, $37,609,736  09 

Ledger  assets,  Dec.  31,  1918,  plus  $2,000,000  increase  in  capital,  43,571,088  07 


Total, 


$81,180,824  16 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $12,010,741.54; 

marine,  $1,564,003.11, $13,574,744  65 

Loss  adjustment  expenses,       .......       433,857  49 

Agents'  compensation,  including  brokerage,       ....     6,964,130  75 
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Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  including  $24,712.08  for  company's  own  occupancy. 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  .         .  .  .  . 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      .         .         .         .         .         .         .         . 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Repairs  and  expenses  on  real  estate,  . 

Taxes  on  real  estate,       .  .         .  .  .  . 

Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  .  . 

Gross  decrease  in  book  value  of  bonds,     .  .         .  . 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 


Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .         .         . 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $4,495,645.36;  bonds,  $34,261,498, 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable. 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $4,074.21;    bonds,  $413,650.39; 

collateral  loans,  $1,303.12,    .  .' 

Market  value  of  real  estate  over  book  value,     .... 
Reinsurance  recoverable  on  paid  losses,    .         .         . 

Gross  assets,*  ..... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .  .  $96,908  39 

Book  value  of  stocks  and  bonds  over  market 

value, 2,032,755  01 

Reinsurance  recoverable  on  paid  losses,      .  .  198,419  76 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .         .         . 


$57,629  80 

1,233,416  52 

1,581,046  30 

153,065  05 

71,496  86 

28,168  27 

558,919  87 

861,275  21 

1,075,195  21 

117,555  41 

13,595  34 

443,603  50 

10,003  19 

32,637  88 

15,902  77 

800,000  00 

634,951  35 

469,936  80 

23,257  07 

$29,154,389  29 

$52,026,434  87 


),596  23 

483,000  00 

84,500  00 

38,757,143  36 

1,677  28 

74,242  87 

4,276,802  01 

7,324,206  16 

28,266  96 

$52,026,434  87 


419,027  72 

9,192  17 

255,030  09 

$52,709,684  85 


95,000  00    2,423,083  16 


Admitted  assets. 


$50,286,601  69 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  §556,033.11,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Liabilities. 
Unpaid  losses,  including  $239,492.75  resisted,  $3,874,152.71;  less 

recognized  reinsurance,  $849,736.65_, $3,024,416  06 

Unearned  premiums  on  outstanding  risks,  ....  25,681,368  21 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .        100,000  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....     2,400,000  00 
Contingent  commissions  or  other  charges  due  or  accrued,   .         .        234,660  79 

Reinsurance, 265,339  21 

Reserve  for  contingencies, 1,000,000  00 


Total, 132,705,784  27 

Cash  capital, $4,000,000  00 

Surplus  over  all  liabilities,*      .         .         .         .      13,580,817  42 

Surplus  to  policy  holders,        .         .         .         .      17,580,817  42 


Total  liabilities,  including  surplus,     ....  $50,286,601  69 

Risks  and  Premiums, 

Fire  risks :  Risks.  Premiums. 

In  force  Dec.  31,  1918,   ....       $4,813,100,592  00  $50,107,516  07 
Written  during  the  year,  .         .  .         4,233,733,392  00    45,965,336  22 

Excess  premiums  on  account  of  reinsurance,  -  81,689  13 


Total, $9,046,833,984  00  $96,154,541  42 

Expired  and  terminated,  .  .  .         3,629,947,884  00    41,941,367  78 


In  force  at  end  of  year,  ....       $5,416,886,100  00  $54,213,173  64 
Deduct  reinsurance  in  recognized  companies,       772,442,014  00      6,653,363  12 


Net  amount  in  force,        .         .         .  $4,644,444,086  00  $47,559,810  52 

Marine  risks : 

In  force  Dec.  31,  1918,    ....  $67,731,789  00    $1,347,657  34 

Written  during  the  year,          .         .         .  .  179,237,675  00      4,694,212  97 


Total, $246,969,464  00    $6,041,870  31 

Expired  and  terminated,  .         .         .  158,313,541  00      4,115,097  00 


In  force  at  end  of  year,  .  .  .  $88,655,923  00    $1,926,773  31 

Deduct  reinsurance  in  recognized  companies,  2,895,104  00  41,567  09 


Net  amount  in  force,        .         .         .  $85,760,819  00    $1,885,206  22 

Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $437,467,882  99 

Net  losses  paid  from  organization  of  company,           .  .  237,464,368  80 

Cash  dividends  declared  from  organization  of  company,  .  .  22,220,329  00 

*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  §95,000. 
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Stock  dividends  declared  from  organization  of  company,    . 
Dividends  declared  during  the  year,  ..... 

Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    year:     motor    vehicles, 

$1,774,466.40;   tourists'  baggage,  $18,898.62;   registered  mail, 

$62,071.31;    wind  storms  and  tornadoes,  $1,131,551.29;    hail, 

$3,778,205.75;     sprinkler    leakage,    $176,818.84;     explosion, 

$11,008.61.  ■ 
Losses  incurred  during  the  year:    motor  vehicles,  $578,667.48; 

tourists'    baggage,    $5,649.83;     registered    mail,    $23,274.58; 

wind  storms  and  tornadoes,  $268,916.24;   hail,  $1,641,433.20; 

sprinkler  leakage,  $58,891.21;  explosion,  $15,942.10. 


$950,000  00 
800,000  00 
275,300  00 


THE  HENRY  CLAY  FIRE  INSURANCE  COMPANY, 
LEXINGTON,  KY. 

Incorporated  March  8,  1910.    Commenced  business  July  14,  1910. 

Paid-up  Capital,  $450,000. 

H.  M.  FROMAN,  President.  F.  G.  STILZ,  Secretary. 

Home  Office,  165  East  Main  Street. 

Income. 

Net  fire  premiums,  ........ 

•Gross  interest  on  mortgages,  $24,633.18;  collaterals,  $915.26; 
stocks  and  bonds,  $14,458.80;  bank  deposits,  $2,347.79;  all 
other,  $241.59;    gross  rents,  $834, 

Agents'  balances  previously  charged  off,   ..... 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds. 

Gross  increase  in  book  value  of  stocks,      ..... 

Reorganization  of  Phoenix  and  Third  National  Bank, 


$474,449  81 


43,430  62 

4,330  94 

1,474  12 

54  00 

2,100  00 


Total  income, $525,839  49 

Ledger  assets,  Dec.  31,  1918, 919,855  90 

Total, $1,445,695  39 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  .         .  $168,986  12 

Loss  adjustment  expenses,       .......  5,065  82 

Agents'  compensation,  including  brokerage,       .          .          ...  96,261  79 

A.gents'  allowances, 1,207  98 

Field  supervisory  expenses,      .......  8,466  94 

Salaries  and  fees  of  directors,  officers  and  clerks,        .         .         .  25,974  23 

Rents, 1,628  43 

Furniture  and  fixtures,    ........  1,389  82 

Maps,  including  corrections,    .......  838  50 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  6,507  19 

Federal  taxes, 8,541  23 

Other  taxes,  licenses  and  fees,           ......  10,121  47 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  2,267  91 

Legal  expenses,       .........  3,252  54 

Advertising,  subscriptions,  printing  and  stationery,   .          .          .  4,738  81 

Agents'  balances  charged  off,  .......  4,015  26 
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"Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       ..... 
Gross  decrease  in  book  value  of  stocks  and  bonds. 
Mortgage  loan  charged  off,      .... 
Collateral  loans  charged  off,    .  .         .  . 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral,     .... 

Book  value  of  stocks,  $26,355;  bonds,  $346,502.42, 
Cash  in  office,         .  .  .  .  .         . 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Loans  on  personal  security,     .... 

Furniture  and  fixtures,    ..... 

Great  Southern  merger  account. 

Total  ledger  assets,  .         .         . 


Non-Ledger  Assets. 
Interest   due   and   accrued    on   mortgages,    $7,087.96; 

$6,887.10;  collateral  loans,  $30L24, 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,  .         . 


$617  05 

3,400  00 

3,120  00 

29,000  00 

3,750  00 

5  00 

$389,156  09 

$1,056,539  30 

.  $459,560  33 

11,760  00 

372,857  42 

4,020  40 

99,135  03 

81,125  03 

3,909  85 

10,074  76 

14,096  48 

$1,056,539  30 


bonds. 


14,276  30 
293  08 
199  02 

$1,071,307  70 


Assets  not  admitted. 

Furniture  and  fixtures,   ..... 

Agents'  balances  over  three  months  due,  . 

Loans  on  personal  security,      .... 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Great  Southern  merger  account. 

Assets  on  which  collection  is  doubtful. 

Loans  and  accrued  interest  in  excess  of  col- 
lateral,      ....... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabiUties,  ..... 

Admitted  assets, 


?  10,074  76 
4,840  07 
3,909  85 

1,099  00 

14,096  48 

2,097  73 

818  31 

10,000  00 


Liabilities. 
Unpaid  losses,  including  $14,500  resisted,  $57,620.62;  less  recog- 
nized reinsurance,  $8,758.14, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


46,936  20 
L,024,371  50 


$48,862  48 

315,441  25 

546  62 

20,500  00 

2,500  00 


Total, 


$387,850  35- 
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Cash  capital, $450,000  00 

Surplus  over  all  liabilities,*      ....  186,521  15 

Surplus  to  policy  holders,         ....       $636,521  15 


Total  liabilities,  including  surplus, $1,024,371  50 

Risks  and  Premiuims. 

Fire  risks :  Risks.  Premiums. 

In  force  Dec.  31,  1918, $41,719,753  00     $608,882  81 

Written  during  the  year,  ....      56,325,306  00       747,985  33 


Total, ■  .     $98,045,059  00  $1,356,868  14 

Expired  and  terminated,  ....      41,313,763  00       591,078  87 


In  force  at  end  of  year, $56,731,296  00     $765,789  27 

Deduct  reinsurance  in  recognized  companies,     .        8,943,688  00       157,735  11 


Net  amount  in  force,        ....    $47,787,608  00     $608,054  16 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  .  $2,340,398  14 

Net  losses  paid  from  organization  of  company,  .  .  .     1,224,050  26 

Cash  dividends  declared  from  organization  of  company,      .  .    ,      97,378  60 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  33,817  00 

Net  premiums  ^vTitten  during  the  year:  wind  storms  and  torna- 
does, $21,350.24;  hail,  $100,507.93._ 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$7,201.29;  hail,  $23,892.52. 


HOME  FIRE  AND  MARINE  INSURANCE  COMPANY  OF  CALIFORNIA, 
SAN  FRANCISCO,  CAL. 

Incorporated  Sept.  23,  1864.    Commenced  business  1864. 

Paid-up  Capital,  $500,000. 

J.  B.  LEVISON,  President.  H.  P.  BLANCHARD,  Secretary. 

Home  Office,  401  California  Street. 

Income. 
Net  fire  premiums,  $1,189,464.31;  marine,  $1,065,238.24,    .  .  $2,254,702  55 

Gross  interest  on  collaterals,  $500;    bonds,  $61,817.43;    bank 

deposits,  $14,261.53;  all  other,  $12.27, 76,591  23 

From  all  other  sources,  ........  62  08 


Total  income,           .         .         .         .  -       .         .         .         .  $2,331,355  86 
Ledger  assets,  Dec.  31,  1918, 2,043,045  70 


Total, $4,374,401  56 

*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1620.     If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  §10,000. 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $273,898.62 

marine,  $479,754.88, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,  ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Taxes  on  real  estate,       ..... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral,     .  . 

Book  value  of  bonds,      ..... 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,  ...... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $15.16;  bonds,  $18,489.98, 


Gross  assets,*  ........ 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .  $10,995  22 

Book  value  of  bonds  over  market  value,   .  .  936  52 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .         ...         .         .  23,276  48 


$753,653  50 

15,552  78 

523,848  72 

4,626  41 

95,799  33 

98,975  70 

12,995  39 

7,778  73 

5,438  69 

15,695  08 

24,960  56 

39,142  54 

11,537  44 

741  21 

24,306  05 

8  79 

4  32 

1,000  00 

1,636,065  24 

2,738,336  32 


$3,500  00 

100,000  00 

1,674,621  52 

606,210  74 

354,004  06 

$2,738,336  32 


18,505  14 
2,756,841  46 


Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $1,600  resisted,  $760,015.88;  less  recog- 
nized reinsurance,  $422,901.49, 

Unearned  premiums  on  outstanding  risks,  .         .         .  . 


35,208  22 
2,721,633  24 


$337,114  39 
1,185,108  86 


Includes  S250,000  special  reserve  held  under  California  law. 
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Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .         $5,000  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....         40,000  00 


Total, $1,567,223  25 

Cash  capital, $500,000  00 

Surplus  over  all  liabilities,*      ....  654,409  99 

Surplus  to  policy  holders,         .  .  .         .       1^154^409  99 


Total  liabilities,  including  surplus, $2,721,633  24 

Risks  and  Peemiums. 

Fire  risks :  Riska.  Premiums. 

In  force  Dec.  31,  1918, $63,638,929  00     $665,237  37 

Written  during  the  year,  ....    220,964,019  00    2,282,509  04 


Total, .  $284,602,948  00  $2,947,746  41 

Expired  and  terminated,  ....     108,370,394  00    1,087,955  52 


In  force  at  end  of  year, $176,232,554  00  $1,859,790  89 

Deduct  reinsurance  in  recognized  companies,     .      55,956,437  00       600,330  23 


Net  amount  in  force,        .         .         .         .  $120,276,117  00  $1,259,460  66 

In  force  Dec.  31,  1918, $23,350,550  00     $479,399  27 

Written  during  the  year,  ....    363,576,537  00    2,269,048  14 


Total, $386,927,087  00  $2,748,447  41 

Expired  and  terminated,  ....    328,344,786  00    1,524,477  41 


In  force  at  end  of  year, $58,582,301  00  $1,223,970  00 

Deduct  reinsurance  in  recognized  companies,     .      29,196,942  00       481,039  64 


Net  amount  in  force,        ....     $29,385,359  00     $742,930  36 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $19,511,778  77 

Net  losses  paid  from  organization  of  company,  .  .  .  11,184,819  70 

Cash  dividends  declared  from  organization  of  company,      .  .     1,254,500  00 

Par  value  of  company's  stock  owned  by  directors,      .         .         .         34,800  00 
Net    premiums    written    during    the    year:     motor  vehicles 
$549,404.07;  tourists'  baggage,  $8.75;  registered  mail,  $240.43 
wind   storms   and   tornadoes,    $8,346.41;     sprinkler   leakage 
$75.17;   explosion,  $1,040.17;   war  risks  (other  than  marine) 
$4,175.92. 
Losses  incurred  during  the  year:    motor  vehicles,  $264,664.88. 
tourists'  baggage,  0;  registered  mail,  0;  wind  storms  and  tor- 
nadoes, $730.86;  sprinlder  leakage,  0;  explosion,  $49.90;  war 
risks  (other  than  marine),  0. 

*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
■effective  on  Dec.  31,  1919,  the  company's  siirplus  would  have  been  increased  S23, 276.48. 
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HOME  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April  13,  1853.    Commenced  business  April  13,  1853. 
Paid-up  Capital,  S6,000,000. 

CHARLES  L.  TYNER, ' 


ELBRIDGE   G.  SNOW,  President. 

Home  Office,  56  Cedar  Street 


HENRY  J.  FERRIS,         Secretaries. 
WILFRED  KURTH,       J 


Income. 
Net  fire  premiums,  $30,672,446.24;  marine,  $4,363,841.08,  $35,036,287  32 

Gross     interest     on    mortgages,     $290;     stocks     and     bonds, 

$2,267,799.23;  bank  deposits,  $72,020.95;  all  other,  $6,277.83,  2,346,388  01 

Agents'  balances  previously  charged  off,   .....  99  03 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,          .         .  45,106  77 

From  all  other  sources,  ........  1,330  00 


Total  income, 
Ledger  assets,  Dec.  31,  1918, 

Total,     . 


$37,429,211  13 
.  51,698,730  97 

$89,127,942  10 


Dl  SBURSEMENTS . 

Net  amount  paid  policy  holders  for  fire  losses,  $11,313,039.53 

marine,  $2,165,971.73,  

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  .  .  .         .         .         .         . 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxBS,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  stocks  and  bonds. 

Decrease  in  reserve  on  account  of  reinsurance  treaties, 


Total  disbursements,        .         .         .         ... 

Balance,  .         ... 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  ..... 

Book  value  of  stocks,' $13,097,616.05;  bonds,  $33,325,863.52, 
Deposits  in  trust  companies  and  banks  on  interest,     . 


$13,479,011  26 
478,836  14 
7,635,325  25 
108,526  58 
1,226,222  70 
1,359,644  43 
162,950  35 
43,693  90 
21,656  42 
434,261  63 
754,394  56 
931,419  41 
102,164  64 
6,879  19 
388,061  32 
1,993  30 
1,500,000  00 
2,626,594  85 
193,461  17 

$31,455,097  10 

$57,672,845  00 


$5,500  00 

46,423,479  57 

5,738,900  48, 
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Agents'  balances,    ...... 

Bills  receivable,      ...... 

Total  ledger  assets,     ■      .         .         .         . 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Reinsurance  recoverable  on  paid  losses,    . 

Gross  assets,*  .         .         .       '  . 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premiums, 

Book  value  of  stocks  and  bonds  over  market 
value,         ...... 

Reinsurance  recoverable  on  paid  losses,     . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding habilities,  .         .         .         . 


Admitted  assets, 


.§5,390,485  29 
114,479  66 

$57,672,845  00 


435,474  00 
209,123  00 

^,317,442  00 


$356,605  65 
114,479  66 

657,881  87 
110  00 

303,247  57  1,432,324  75 


),885,117  25 


Liabilities. 
Unpaid  losses,  including  $178,627  resisted,  $5,072,938;  less  recog- 
nized reinsurance,  $1,385,085,       .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Funds  held  under  reinsurance  treaties, 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,! 
Surplus  to  pohcy  holders. 

Total  HabiUties,  including  surplus. 


$6,000,000  00 
18,105,189  26 


$3,687,853  00 
27,092,838  00 

200,000  00 
1,000,000  00 

799,236  99 

$32,779,927  99 


24,105,189  26 
5,885,117  25 


Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918,    ....       $5,006,091,769  00  $49,346,884  00 
Written  during  the  year,  .         .         .         4,154,785,258  00    44,119,670  60 

Excess  premiums  on  account  of  reinsurance,  -  1,083,489  00 


Total,     . 
Expired  and  terminated, 


^9,160,877,027  00  $94,550,043  60 
3,533,691,666  00    39,015,561  60 


In  force  at  end  of  year,  .         .  .  .       $5,627,185,361  00  $55,534,482  00 

Deduct  reinsurance  in  recognized  companies,        666,962,249  00      6,374,488  00 


Net  amount  in  force. 


$4,960,223,112  00  $49,159,994  00 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $3,682,219.25,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 

The  assets  include  83,000,000  special  reserve  held  under  New  York  law. 

t  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.  If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $303,247.57. 
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Marine  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918,    ....  $92,989,991  00  $2,439,201  00 

Written  during  the  year,          .         .         .  1,788,139,166  00  6,794,994  00 

Total, $1,881,129,157  00  $9,234,195  00 

Expired  and  terminated,          .         .         .  1,744,906,175  00  5,541,165  00 

In  force  at  end  of  year,  .          .          .         ._  $136,222,982  00  $3,693,030  00 

Deduct  reinsurance  in  recognized  companies,  37,567,153  00  895,981  00 

Net  amount  in  force,        .         .         .  $98,655,829  00  $2,797,049  00 


214,822,235  02 

28,495,000  00 

4,000,000  00 

1,500,000  00 

216,900  00 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,       .        $411,701,948  23 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared 'from  organization  of  company, 

Dividends  declared  during  the  year  (25  per  cent), 

Par  value  of  company's  stock  owned  by  directors, 

Net  premiums  written  during  the  year:  motor  vehicles, 
$1,818,882.17;  tourists'  baggage,  $14,565.41;  registered  mail, 
$54,782.28;  wind  storms  and  tornadoes,  $1,467,654;  hail, 
$3,109,395.35;  sprinkler  leakage,  $132,011.17;  explosion, 
$1,367.63;  earthquake,  $11,496.09;  war  risks  (other  than 
marine),  —$84,504.44. 

Losses  incurred  during  the  year:  motor  vehicles,  $861,100.57; 
tourists'  baggage,  .$5,435.25;  registered  mail,  $2,352.62;  wind 
storms  and  tornadoes,  $562,962.08;  hail,  $1,414,069.63;  sprin- 
kler leakage,  $46,036.29;  explosion,  $4,170.87;  earthquake,  0; 
war  risks  (other  than  marine),  0. 


HOPE  MUTUAL  FIRE  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Incorporated  March,  1875.    Commenced  business  April  1,  1875. 
FRANK  L.  PIERCE,  President.  ROYAL^G^LUTIffi^  }  ^««»«*'"»*  Secretaries. 

Home  Office,  10  Weybosset  Street. 

Income. 

Net  fire  premiums,          ........  $875,271  51 

Gross  interest  on  stocks  and  bonds,  $38,061.08;   bank  deposits, 

$7,173.47, 45,234  55 

Gross  increase  in  book  value  of  bonds,      .....  6,067  74 

Refund  of  federal  tax, .  2,466  79 

From  all  other  sources,  ........  40  00 

Total  income, $929,080  59 

Ledger  assets,  Dec.  31,  1918, 1,002,204  46 

Total, .  $1,931,285  05 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $71,515  77 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  22,684  42 

Hents, •      .  1,788  07 
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Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,     .... 

Gross  decrease  in  book  value  of  stocks  and  bonds, 
All  other  disbursements,  .         .         .         .      ' 

Total  disbursements,        .... 

Balance,  .         .         ... 

Ledger  Assets. 
Book  value  of  stocks,  $353,19L13;  bonds,  $567,162, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection. 

Total  ledger  assets,  .... 


$991  81 


18,056  27 

1,725  81 

9,974  16 

832  51 

601  73 

1,407  64 

.   598,922  15 

148  60 

41,377  02 

1,676  26 

.  1771,702  22 

.  $1,159,582  83 

.  $920,353  13 

500  00 

.   186,170  56 

52,559  14 

.  $1,159,582  83 

Interest  accrued  on  bonds, 
Gross  assets,   . 


Non-Ledger  Assets. 


6,043  72 


.165,626  55 


Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value, 

Admitted  assets,      ..... 


8,637  93 


[,156,988  62 


Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,        .... 

Total  liabilities,  including  surplus. 


$12,077  73 
623,224  06 

844  48 
13,383  06 


,529  33 
507,459  29 

$1,156,988  62 


Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


EisKS  AND  Premiums. 

Risks. 

•.  $129,466,358  00   ! 
.  118,413,471  00 


Cash  Prem's. 

[,018,643  43 
936,695  86 


$247,879,829  00   $1,955,339  29 
98,504,655  00     782,289  53 


Conting't  Prem's. 

15,093,217  15 
4,683,479  30 

$9,776,696  45 
3,911,447  65 


$149,375,174  00   $1,173,049  76  $5,865,248  80 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  S 

Net  losses  paid  from  organization  of  company, 
Cash  dividends  paid  policv  holders  from  organization  of  company, 
Dividends  to  pohcy  holders  during  1919:   88,  85,  64,  66  and  47 

per  cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

^1,904.88;  sprinkler  leakage,  $2,540.74. 


12,000,275  37 
1,598,780  98 
8,718,320  59 


HUDSON  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Jan.  25,  1918.    Commenced  business  December,  1918. 

Paid-up  Capital,  S500,000. 

J.  M.  WENNSTROM,  President.  H.  N.  MORGAN,  Secretary. 

Home  Office,  100  William  Street. 

Income. 
Net  fire  premiums,  1686,497.94;  marine,  $20,674.54, .         .         .     $707,172  48 


Gross    interest    on    mortgages,    $985.76;     stocks    and    bonds, 

$42,812.29;  bank  deposits,  $11,182.94,  . 
Gross  profit  on  sale  of  bonds,  ..... 
Received  from  reinsuring  companies  for  taxes,  . 
Advance  recoveries  for  reinsurance  on  losses,     . 
Increase  in  reserve  on  account  of  reinsurance  treaties. 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1918,  ..... 

Total, 

Disbursements. 
Net   amount   paid  policy  holders   for  fire  losses,   $63,688.98 

marine,  $1,485.19, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  .         .         .         .         .         ... 

Furniture  and  fixtures,    .         .         .         . 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tarift^  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationerj^, 
Gross  loss  on  sale  of  bonds,      .... 

Interest  on  funds  held  under  reinsurance  treaties, 

Total  disbursements,        .... 

Balance,  .         .  .         .         .         . 


54,980  99 

203  13 

12,209  21 

21,148  68 

103,428  55 


),143  04 
1,470,350  11 

§2,369,493  15 


$65,174  17 

1,074  11 

182,754  51 

2,461  55 

11,274  49 

30,670  80 

2,278  74 

3.585  51 

'903  79 

3,147  12 

6,127  27 

13,789  61 

2,176  42 

2,213  94 

11,399  01 

5,367  70 

374  70 

$344,773  44 

2,024,719  71 
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Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $171,770;  bonds,  $1,256,074.83, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Deposit  with  Pliiladelpliia  Underwriters'  Association, 

Total  ledger  assets, 


$85,500  00 

1,427,844  83 

100  00 

229,277  38 

281,897  50 

100  00 

52,024,719  71 


Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $1,960.42;  bonds,  $17,866.11,     .         19,826  53 

Market  value  of  stocks  and  bonds  over  book  value,   .         .         .  4,605  17 

Gross  assets, ,  .  $2,049,151  41 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $5,381  51 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,     .......  100  00 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .....  19,436  36 


Admitted  assets. 


24,917  87 
2,024,233  54 


Liabilities. 
Unpaid     losses,     $129,174.39;      less     recognized     reinsurance, 

$41,366.90,  .         .         ... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Funds  held  under  reinsurance  treaties. 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holde/s, 

Total  liabilities,  including  surplus, 


$500,000  00 
786,388  44 


$87,807  49 

483,621  49 

20,674  77 

38,812  80 

3,500  00 

103,428  55 

$737,845  10 


1,286,388  44 
^2,024,233  54 


Fire  risks: 
Written  during  the  year. 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks.  Premiums. 

.  $148,913,797  00  $1,337,690  32 
.      41,101,759  00       328,009  06 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


$107,812,038  00  $1,009,681  26 
43,201,444  00       399,901  62 


$64,610,594  00     $609,779  64 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.     If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $19,436.36. 
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Marine  risks : 
Written  during  the  year, 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


$32,509,882  00 
27,065,686  00 


Premiums. 

$215,739  57 
73,783  12 


$5,444,196  00     $141,956  45 


Miscellaneous. 
Net  premiums  received  from  organization  of  companv, 
Net  losses  paid  from  organization  of  company. 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  vear:  wind  storms  and  torna- 
does, $25,275.21;  hail,  $67,988.51. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$398.76;  hail,  $11,989. 


$707,172  48 

65,174  17 

8,500  00 


IMPERIAL  ASSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  March  7,  1899.    Commenced  business  May  1,  1899. 

Paid-up  Capital,  $200,000. 

PERCIVAL  BERESFORD,  President.  HOWARD  TERHUNE,  Secretary. 

Home  Office,  100  William  Street. 


Income. 
Net  fire  premiums,  $708,706.73;  marine,  $2,258.09,    . 
Gross  interest  on  bonds,  $64,592.96;   bank  deposits,  $1,794.55 

all  other,  $6.47, 

Agents'  balances  previously  charged  off,   .         ... 
Gross  increase  in  book  value  of  bonds,      .         .  .   -     . 

Voluntary  contribution  to  surplus,   ..... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  .         .         ... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $257,823.69; 
marine,  $92.45,  .  .  .  . 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,   ...... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  . 


$710,964  82 

66,393  98 

29  96 

2,558  75 

150,000  00 


),947  51 
1,570,287  46 

52,500,234  97 


$257,916  14 

4,921  16 

147,724  02 

1,632  27 

8,998  26 

56,316  43 

4,462  45 

1,181  23 

1,527  73 

11,910  42 

20,082  69 

25,975  34 

1,407  11 

31  75 

9,460  82 

152  68 
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Dividends  to  stockholders,       ..... 
Gross  decrease  in  book  value  of  bonds, 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  bonds,      ...... 

Deposits  in  'trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ..... 
Reinsurance  recoverable  on  paid  losses,    . 

Gross  assets, 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Book  value  of  bonds  over  market  value,   . 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,      ....... 

Special  deposits,  $10,000;  liabilities  in  offset, 
110,000. 


$1,009  06 
7,210  00 

200  00 


Admitted  assets,      ........ 

Liabilities, 
Unpaid  losses,  including  $2,250  resisted,  $86,005;    less  recog- 
nized reinsurance,  $39,550,  ..... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 

Total, 

Cash  capital, $200,000  00 

Surplus  over  all  liabilities,        .  .  .  .         1,053,856  40 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$20,000  00 
22,613  25 

$596,313  75 

1,903,921  22 


1,651,485  75 

70,841  18 

181,394  29 

200  00 

1,903,921  22 


16,810  51 

484  93 

[,921,216  66 


8,419  06 


[,912,797  60 


$46,455  00 

569,986  20 

2,500  00 

30,000  00 

10,000  00 

,941  20 


1,253,856  40 
$1,912,797  60 


Fire  risks : 
In  force  Dec.  31,  1918,  .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 


Risks. 

200,073,339  00 
215,776,529  00 


$415,849,868  00 
182,454,240  00 

$233,395,628  00 
98,615,771  00 


Premiums. 

51,614,747  11 

1,658,672  95 

16,917  22 

53,290,337  28 
1,369,137  55 

^,921, 199  73 
840,279  06 


Net  amount  in  force. 


$134,779,857  00  $1,080,920  67 
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Marine  risks: 
Written  during  the  year, 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks. 

$62,585  00 
1,325  00 


Premiums. 

$2,376  76 
121  16 


$61,260  00         $2,255  60 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (10  per  cent), 

Par  value  of  company's  stock  owned  by  directors. 

Net  premiums  written  during  the  year :  motor  vehicles,  $2,258.09; 

wind  storms  and  tornadoes,   $12,043.75;    sprinkler  leakage, 

$734.53;    explosion,  $477.29;    war  risks  (other  than  marine), 

$6,277.06. 

Losses    incurred   during   the   year:     motor   vehicles,    $102.45; 

wind   storms   and   tornadoes,    $2,878.57;     sprinkler   leakage, 

$1,692.92;   explosion,  $229.81;  war  risks  (other  than  marine), 

$25.25. 


$7,122,062  38 

3,918,583  51 

230,000  00 

20,000  00 

6,500  00 


THE   IMPORTERS  AND   EXPORTERS    INSURANCE  COMPANY  OF 
NEW  YORK,  NEW  YORK,  N.  Y. 

Incorporated  Feb.  18,  1918.    Commenced  business  Feb.  20,  1918. 
Paid-up  Capital,  5700,000. 


LEON  SCHINASI,  President. 

Home  Office,  17  South  William  Street 


C.  D.  WEST, 
HAROLD  KNOX, 
A.  WHELPLEY, 


Secretaries. 


Income. 
Net  fire  premiums,  $264,339.92;  marine,  $1,080,712.35,      . 
Gross   interest   on   collaterals,    $2,295.21;     stocks   and   bonds, 

$66,004.73;    bank   deposits,    $7,456.35;    all   other,    $732.71; 

gross  rents,  $3,000.04, 

Gross  profit  on  sale  of  stocks  and  bonds,  ..... 

Premium  on  increase  in  capital,        ...... 

From  all  other  sources,  . 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  plus  $500,000  increase  in  capital,   . 

Total, 

Disbursements. 
Net  amount  paid  pohcy  holders  for  fire  losses,  $11,532.03;  marine 

$853,384.51, . 

Loss  adjustment  expenses,  .... 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,  ..... 
Field  super\dsory  expenses,  .... 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  .  .         ... 

Furniture  and  fixtures,   .         .         .         . 


L,345,052  27 


79,489  04 

44,536  90 

250,000  00 

2,411  39 

51,721,489  60 
2,148,966  20 

13,870,455  80 


,916  54 

4,712  06 

259,981  31 

810  75 

13,087  50 

108,895  23 

487  20 

•  5,198  64 
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Maps,  including  corrections,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations. 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       .  .  .       •  . 

Gross  loss  on  sale  of  stocks,     .... 

Purchase  of  leaseholders'  interest,    . 

All  other  disbursements,  .  .  . 

Total  disbursements,         .... 


Balance,  .         .         .         .         .         . 

Ledger  Assets. 
Book  value  of  real  estate  less  mortgages  thereon. 
Book  value  of  stocks,  $576,268.25;  bonds,  $1,176,404.79, 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 
Advances  for  traveling  expenses,      .... 

Cash  deposit  with  Georgia,      ..... 

Advance  payment  on  purchase  of  real  estate,    . 
Reinsurance  recoverable  on  paid  losses,     . 


$11,149  15 

926  40 

40,556  13 

18,409  31 

1,785  37 

711  59 

24,005  39 

6,338  84 

1,044  00 

286  00 

4,000  00 

1,659  35 

$1,368,960  76 

$2,501,495  04 


Non-Ledger  Assets. 


Total  ledger  assets, 

Interest  accrued  on  bonds, 

Gross  assets,   ......... 

Assets  not  adivutted. 

Agents'  balances  over  three  months  due,  .         .  $65,558  81 

Book  value  of  stocks  and  bonds  over  market 

value, 4,993  33 

Reinsurance  recoverable  on  paid  losses,  _   .  .  29,282  62 

Advances  for  traveling  expenses,      .  .  .  1,213  49 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,     . 100  00 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabiUties, 29,000  00 


$63,765  86 

1,752,673  04 

8,010  46 

200,023  43 

422,762  87 

100  00 

1,213  49 

10,000  00 

10,525  00 

32,420  89 

.  $2,501,495  04 

17,338  80 

.  $2,518,833  84 


Admitted  assets,      ...... 

Liabilities. 
Unpaidlosses,  $808,901.33;  less  recognized  reinsurance, ! 
Unearned  premiums  on  outstanding  risks. 
Interest  due  or  accrued,  ..... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state-  and  other  taxes  due  or  accrued,  . 

Total, 


130,148  25 
2,388,685  59 


),629.39,     $779,271  94 

621,668  64 

666  68 

11,179  03 

26,414  10 


$1,439,200  39 
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Cash  capital, 

Surplus  over  all  liabilities," 

Surplus  to  policy  holders, 


$700,000  00 
249,485  20 


Total  liabilities,  including  surplus, 

Risks  and  PrejNUums. 

$61,500,758  00 


$949,485  20 
2,388,685  59 


Fire  risks : 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Premiums. 

$455,390  61 
3,555  33 

$458,945  94 
77,579  90 

$381,366  04 
125,985  85 

$30,967,326  00  $255,380  19 


$61,500,758  00 
15,288,379  00 

$46,212,379  00 
15,245,053  00 


$23,174,959  00 
268,621,495  00 


1291,796,454  00 
-253,096,391  00 

$38,700,063  00 
2,557,243  00 


,813  86 
2,041,041  27 

12,739,855  13 
2,097,750  20 

$642,104  93 
23,513  43 


3,142,820  00  $618,591  50 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:     motor    vehicles, 

$194,495.02;  explosion,  $4,322.17. 
Losses  incurred  during  the  year:    motor  vehicles,  $50,390.41; 

explosion,  0.  °       ^ 


^3,713,886  62 

1,506,000  26 

696,500  00 


INDEPENDENCE  INSURANCE  COMPANY,  PHILADELPHIA,  PA. 

Incorporated  Aug.  24,  1910.    Commenced  business  Sept.  9,  1910. 

Paid-up  Capital,  $200,000. 

HENRY  I.  BROWN,  President.  THEODORE  E.  BROWN,  Secretary. 

Home  Office,  433  Walnut  Street. 

Income. 
Net  fire  premiums,  $164,412.27;  marine,  $933.27, 


Gross   interest   on   mortgages,    $1,136.67;     stocks   and    bonds, 

$15,215.96;  bank  deposits,  $1,659.81,    . 
Gross  profit  on  sale  or  maturity  of  stocks  and  bonds. 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  .... 

Total, 


,345  54 


18,012  44 
2,756  08 

$186,114  06 
437,354  86 

$623,468  92 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.     If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  §29,000. 
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Disbursements, 
Net   amount   paid    policy   holders   for   fire   losses,    $64,818.64 

marine,  $1,285.95, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       ... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  stockholders,       ..... 

Gross  loss  on  sale  of  stocks  and  bonds. 

Total  disbursements,        .         .  -       . 

Balance,  .         .         .         .         .         . 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $25,615;  bonds,  $333,265.51,    . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ....... 

Non-Ledger  Assets, 
Interest  accrued  on  mortgages,  $100;    bonds,  $4,912.70;    other 

assets,  $193.07, 

Reinsurance  recoverable  on  paid  losses,    ..... 

Gross  assets,   ..,.,.,.. 

Assets  not  admitted. 

Book  value  of  stocks  and  bonds  over  market 

value, $7,463  51 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,        100  00 


Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $562.50  resisted,  $25,441.18;  less  recog- 
nized reinsurance,  $1,673.77,         ...... 

Unearned  premiums  on  outstanding  risks,  .  .  ,  . 

Federal,  state  and  other  taxes  due  or  accrued,  .  .  ,  . 

Contingent  commissions  or  other  charges  due  or  accrued,   . 


Total,     ,         .         .         .         . 
Cash  capital,  .         ,      ■   . 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$200,000  00 
108,385  92 


$66,104  59 

887  03 

56,880  95 

397  56 

4  18 

1,380  82 

2,273  20 

3,837  58 

99  98 

616  75 

35,000  00 

21,939  50 


,422  14 


$434,046  78 

$7,500  00 

358,880  51 

39,805  16 

27,761  11 

100  00 

$434,046  78 


5,205  77 
1,759  06 

$441,011  61 


7,563  51 
,448  10 


$23,767  41 

91,294  77 

4,000  00 

6,000  00 

$125,062  18 


308,385  92 
$433,448  10 
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Risks  and  Premiums. 


Fire  risks : 
In  force  Dec.  31,  1918,   .... 
Written  during  the  year,  .         . 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 


Risks.  Premiums. 

^23,718,593  00  $232,889  17 
39,720,619  00   341,430  56 


563,439,212  GO  $574,319  73 
38,716,119  00   336,040  79 


$24,723,093  00  $238,278  94 
6,646,466  00    63,261  55 


,076,627  00  $175,017  39 


$92,163  00 
102,338  00 

$194,501  00 
93,713  00 

$100,788  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (17^  per  cent),    . 
Par  value  of  company's  stocks  owned  by  directors,    . 
Net  premiums  written  during  the  year:  motor  vehicles. 
Losses  incm-red  during  the  year:  motor  vehicles,  $1,285.95 


.27 


$812  16 
933  27 


1,745  43 
896  30 


$849  13 


,461  73 

366,318  48 

88,333  00 

35,000  00 

55,100  OQ 


INDIANA  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY, 
INDIANAPOLIS,  IND. 

Incorporated  April  1,  1897.    Commenced  business  April  1,  1897. 
J.  W.  PINNELL,  President.  F.  B.  FOWLER,  Secretary. 

Home  Office,  518  North  Delaivare  Street. 


Income. 

Net  fire  premiums,  $747,491.01;  marine,  $7,498.89,    . 

Gross  interest  on  mortgages,  $20,117.05;  bonds,  $26,007.10; 
bank  deposits,  $610.79;  gross  rents,  including  $2,500  for  com- 
pany's own  occupancy,  $5,800,      ...... 

Gross  increase  in  book  value  of  bonds,      ..... 

Home  office  agency  profits,      .  ^       .  .       .         . 

Total  income,  .  ... 

Ledger  assets,  Dec.  31,  1918,  .         .         .... 


$754,989  90 


52,534  94 
13,797  25 
60,000  00 

$881,322  09 
950,245  38 


Total, 


1,831,567  47 


INDIANA  lumbermen's   MUTUAL  INSURANCE   CO. 


311 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,   $192,773.34 

marine,  .$1,654.70, 

Loss  adjustment  expenses,        ...... 

Agents'  compensation,  including  brokerage,       ... 
Field  supervisory  expenses,      .  .  .  . 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $2,500  for  company's  own  occupancy, 
Furniture  and  fixtures,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegi'aph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,       .  .  .  . 

Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,     .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds,      ..... 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  astsets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $5,598.52;  bonds,  $6,028.44, 

Gross  assets,  ........ 


$194,428  04 

1,838  03 

48,843  08 

39,822  02 

56,485  71 

2,550  00 

2,384  95 

1,120  19 

5,801  13 

12,908  77 

4,353  55 

108  74 

9,922  58 

1,548  08 

717  33 

264,211  14 

1,215  75 

$648,259  09 

1,183,308  38 


$36,500  00 

335,800  00 

736,300  00 

38,694  62 

36,013  76 

1,183,308  38 


11,626  96 
1,194,935  34 


^20,332  00 


5,842  22         26,174  22 


'    Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      .      '    . 

Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,*       .... 

Total  liabilities,  including  surplus, 

*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  iiad 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $5,842.22. 


[,168,761  12 


$25,988  00 

365,905  87 

4,039  75 

15,000  00 

$410,933  62 

757,827  50 

;i, 168,761  12 
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Fire  risks: 
In  force  Dec.  31,  1918,*  . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks. 

$33,150,189  00 
42,866,851  00 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies, 

Net  amount  in  force, 

Marine  risks: 
In  force  Dec.  31,  1918,* 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


$76,017,040  00 
37,810,790  00 

138,206,250  00 

559,900  00 


$101,175  00 
449,662  00 

$550,837  00 
148,655  00 


Cash  Prem's. 

;639,503  81 

832,707  77 


1,472,211  58 
740,075  59 

$732,135  99 

7,782  49 


Conting't  Prem's. 

$1,918,511  43 
2,498,123  31 

$4,416,634  74 
2,220,226  77 

$2,196,407  97 


$37,646,350  00    $724,353  50 


$2,141  57 
8,557  99 


$10,699  56 
3,241  31 


$6,424  71 
25,673  97 

$32,098  68 
9,723  93 


$402,182  00 

Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  policy  holders  from  organization  of  company. 
Dividends  to  policy  holders  during  1919:  40  and  25  per  cent. 
Net  premiums  written  during  the  year:  motor  vehicles,  $7,498.89. 
Losses  incurred  during  the  year:  motor  vehicles,  $1,654.70. 


,458  25       $22,374  75 


55,356,165  63 
1,893,151  07 
1,733,359  65 


INSURANCE  COMPANY  OF  NORTH  AMERICA,  PHILADELPHIA,  PA. 

Incorporated  April  14,  1794.    Commenced  business  as  an  association  in  1792. 

PAiD-trp  Capital,  ^,000,000. 

BENJAMIN  RUSH,  President.  JOHN  KREMER,  Secretary. 

Home  Office,  Third  and  Walnut  Streets. 

Income. 
Net  fire  premiums,  $14,610,520.76;  marine,  $6,389,059.05,  $20,999,579  81 


Deposit  premiums  on  perpetual  risks. 

Gross  interest  on  mortgages,  $6,616.80;  stocks  and  bonds, 
$1,242,000.87;  bank  deposits,  $77,821.09;  gross  rents,  includ- 
ing $15,000  for  company's  own  occupancy,  $20,547.64,    . 

Agents'  balances  previously  charged  off,   ..... 

Gross  profit  on  sale  or  maturity  of  bonds,  .... 

From  all  other  sources,  ........ 

Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 


45,994  26 


Total, 


1,346,986  40 

10,136  33 

22,106  46 

555  25 

^22,425,358  51 
31,928,768  63 

154,354,127  14 


Difference  due  to  error  in  company's  1918  statement. 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $5,175,874.07 

marine,  $3,417,717.96, 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,         .... 

Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $15,000  for  company's  own  occupancy, 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 

Agents'  balances  charged  off,  . 

Deposit  premiums  returned,    ..... 

Repairs  and  expenses  on  real  estate,  .         . 

Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       .         ... 

■Gross  loss  on  sale  or  maturity  of  ledger  assets,  . 
Gross  decrease  in  book  value  of  real  estate. 
Contribution  to  gratuity  and  relief  fund  for  employees, 
All  other  disbursements,  .         .         .    '      . 

Total  disbursements,        .         .         .         . 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        .         .         .         .         . 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $2,691,521.24;  bonds,  $24,805,177.79 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      .         .         . 
Reinsurance  recoverable  on  paid  losses,    . 

Total  ledger  assets,  ......  | 

Non-Ledger  Assets. 

Interest   due   and   accrued   on   mortgages,    $1,372.23;     bonds, 
$336,285.33, 

Gross  assets,    ........  $ 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .         $191,059  10 
Bills  receivable,  past  due,  taken  for  premiums,  .  10,111  45 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,            3,333  33 


K8,593,592  03 

192,198  87 

4,018,339  65 

66,290  12 

420,404  11 

1,398,723  90 

92,350  94 

37,817  63 

13,623  45 

334,939  22 

628,871  68 

568,928  52 

85,516  29 

7,483  08 

284,813  75 

42,150  44 

33,804  74 

10,078  50 

6,326  28 

860,000  00 

460,206  91 

20,000  00 

100,000  00 

3,013  00 

18,279,473  11 

36,074,654  03 


$244,296  01 

171,024  25 

27,496,699  03 

5,283  00 

43,386  61 

3,732,687  52 

4,153,172  41 

52,379  56 

175,725  64 

^36,074,654  03 


337,657  56 
),412,311  59 


314  INSURANCE   CO.  OF  NORTH  AMERICA. 

Book  value  of  stocks  and  bonds  over  market 
value, $1,184,473  37 

Reinsurance  recoverable  on  paid  losses,    .         .  48,722  52 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities, 87,138  75  $1,524,838  52 


Admitted  assets, $34,887,473  07 


Liabilities. 
Unpaid  losses,  including  $93,955  resisted,  $5,681,227;  less  recog' 

nized  reinsurance,  $786,623.90,      .... 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Conflagration  reserve,     ...... 


$4,894,603  10 

13,468,690  29 

725,577  41 

15,266  89 

1,135,000  00 

100,000  00 

1,000,000  00 


Total, $21,339,137  69 

Cash  capital, $4,000,000  00 

Surplus  over  all  liabilities,*      ....        9,548,335  38 

Surplus  to  policy  holders,        ....      13,548,335  38 


Total  liabilities,  including  surplus,     ....  $34,887,473  07 

Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918,    ....       $2,430,524,383  00  $23,735,736  10 
Written  during  the  year,  .         .         .         2,512,327,635  00    22,775,159  54 


Total, $4,942,852,018  00  $46,510,895  64 

Expired  and  terminated,  .         .         .         1,942,711,554  00    18,138,322  02 

In  force  at  end  of  year,  .         .  .         .       $3,000,140,464  00  $28,372,573  62 

Deduct  reinsurance  in  recognized  companies,       485,858,133  00      4,497,084  70 


Net  amount  in  force,        .         .         .       $2,514,282,331  00  $23,875,488  92 

Perpetual  risks  in  force  (not  included  above),       $31,554,109  00       $801,493  90 

Marine  risks : 
In  force  Dec.  31,  1918,   ...         .  $216,008,632  00    $2,443,184  88 

Written  during  the  year,  .         .         .         2,351,817,035  00  •    9,662,634  20 


Total, $2,567,825,667  00  $12,105,819  08. 

Expired  and  terminated,  .         .         .         2,361,730,129  00    10,524,38110 

In  force  at  end  of  year,  ....  $206,095,538  00    $1,581,437  98- 

Deduct  reinsurance  in  recognized  companies,  8,067,835  00         120,212  46 


Net  amount  in  force,        .  .         .  $198,027,703  00    $1,461,225  52 

*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.     If  this  amendment  had. 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  S87, 138.75. 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .        $349,770,941  52 
Net  losses  paid  from  organization  of  company,  .  .  211,741,281  81 

Cash  dividends  declared  from  organization  of  company,      .  .  23,998,875  28 

Stock  dividends  declared  from  organization  of  company,    .  .        250,000  00 

Dividends  declared  during  the  year  (21|  per  cent),    .  .         .        860,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .         96,650  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$901,401.46;  tourists'  baggage,  $77,807.17;  registered  mail, 
$11,554.05;  wind  storms  and  tornadoes,  $466,375.95;  sprin- 
kler leakage,  $17,490.25;  explosion,  -$2,229.17;  earthquake, 
$2,482.53;  war  risks  (other  than  marine),  $424,754.62. 
Losses  incurred  during  the  year:  motor  vehicles,  $350,365; 
tourists'  baggage,  $55,642.79;  registered  mail,  0;  wind  storms 
and  tornadoes,  $72,106.79;  sprinkler  leakage,  $5,259.39; 
explosion,  $5,656.51;  earthquake,  0;  war  risks  (other  than 
marine),  $6,870.68. 


THE  INSURANCE  COMPANY  OF  THE  STATE  OF  PENNSYLVANIA, 

PHILADELPHIA,  PA. 

Incorporated  Dec.  4,  1913.    Commenced  business  Dec.  4,  1913. 

Paid-up  Capital,  §1,000,000. 

GUSTAVUS  REMAK,  Jr.,  President.  JOHN  J.  P.  RODGERS,  Secretary. 

Home  Office,  308  Walnut  Street. 


Income. 
Net  fire  premiums,  $2,363,450.63;  marine,  $179,472.24,      . 
Deposit  premiums  on  perpetual  risks,        ..... 
Gross  interest  on  stocks  and  bonds,  $184,381.96;  bank  deposits, 

$2,919.44;    all  other,  $67.50;    gross  rents,  including  $9,000 

for  company's  own  occupancy,  $35,966.85,     . 
Agents'  balances  previously  charged  off,   . 
Gross  profit  on  sale  or  maturity  of  stocks  and  bonds. 
Borrowed  money,  ...... 

From  all  other  sources,  ..... 


2,542,922  87 
5,044  31 


Total  income. 
Ledger  assets,  Dec.  31,  1918, 

Total,     . 


223,335  75 

802  26 

11,640  25 

90,000  00 

385  50 

.  $2,874,130  94 
.    5,066,471  86 

.  $7,940,602  80 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,128,066.84 

marine,  $241,810.27, 

Loss  adjustment  expenses,  .... 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,  ..... 
Field  supervisory  expenses,  .... 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $9,000  for  company's  own  occupancy. 
Furniture  and  fixtures,    ...... 


$1,369,877  11 

46,279  54 

611,583  40 

21,306  63 

60,241  49 

133,562  89 

9,847  29 

1,339  11 
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Maps,  including  corrections,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations, 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Deposit  premiums  returned,    .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds, 
Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .... 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance, 


$6,591  86 

48,983  34 

25,235  35 

93,985  05 

5,785  20 

642  00 

21,523  61 

5,285  41 

30,989  60 

25,149  84 

7,657  93 

100,804  42 

290,000  00 

8,971  01 

50  00 

2,925,692  08 

5,014,910  72 


Ledger  Assets. 
Book  value  of  real  estate,        ...... 

Book  value  of  stocks,  $1,270,029.27;  bonds,  $2,496,475.80, 
Cash  in  office,         .  .  .  .  .  .         .         . 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 

Reclaimable  on  perpetual  deposits,  .         .         .         .         . 

Total  ledger  assets, 


$394,678  49 

3,766,505  07 

22,111  52 

328,842  64 

501,231  75 

1,541  25 

15,014,910  72 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $30,910.51;   rents  accrued  on  com- 
pany's property,  $142.60, 31,053  11 

Reinsurance  recoverable  on  paid  losses,    .....         15,046  16 

Gross  assets, $5,061,009  99 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Book  value  of  real  estate  over  market  value,     . 

Perpetual  deposits  in  unrecognized  companies. 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabihties,  ..... 


Admitted  assets. 


$13,190  94 

287,206  89 

33,944  30 

641  25 

42,301  07       377,284  45 


t,683,725  54 


Liabilities. 
Unpaid  losses,  including  $28,324.70  resisted, 

recognized  reinsurance,  $100, 168.94, 
Unearned  premiums  on  outstanding  risks, 
Keclaimable  on  perpetual  fire  policies. 
Dividends  declared  and  unpaid  to  stockholders, 


,794.98;   less 


$408,626  04 

2,236,033  78 

453,154  47 

2,094  12 
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Salaries,  expenses  and  accounts  due  or  accrued,  .  .  .  $3,047  44 

Fe'deral,  state  and  other  taxes  due  or  accrued,  ....  35,000  00 

Contingent  commissions  or  other  charges  due  or  accrued,   .         .  7,500  00 


Total, $3,145,455  85 

Cash  capital,  ......      $1,000,000  00 

Surplus  over  all  liabilities,*      ....  538,269  69 

Surplus  to  policy  holders,        ....      1,538,269  69 


Total  liabilities,  including  surplus,     .....  $4,683,725  54 
Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918, $483,679,515  00  $5,214,226  44 

Written  during  the  year,  ....    390,489,272  00    4,160,528  95 


Total, $874,168,787  00  $9,374,755  39 

Expired  and  terminated,  ....    364,220,987  00    3,967,548  93 


In  force  at  end  of  year, $509,947,800  00  $5,407,206  46 

Deduct  reinsurance  in  recognized  companies,     .     114,711,307  00    1,267,928  31 


Net  amount  in  force,        .         .         .    ,     .  $395,236,493  00  $4,139,278  15 

Perpetual  risks  in  force  (not  included  above),    .     $21,171,757  74     $497,777  32 

Marine  risks : 

In  force  Dec.  31,  1918, $9,881,196  00     $395,920  66 

Written  during  the  year,  ....        8,664,659  00       315,620  03 


Total, $18,545,855  00     $711,540  69 

Expired  and  terminated,  ....       12,701,620  00       512,999  09 


In  force  at  end  of  year, $5,844,235  00     $198,541  60 

Deduct  reinsurance  in  recognized  companies,     .  235,547  00  6,405  84 


Net  amount  in  force, .       ....      $5,608,68800     $192,13576 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $14,786,030  54 

Net  losses  paid  from  organization  of  company,  .  .  .     8,401,715  18 

Cash  dividends  declared  from  organization  of  company,      .  .        210,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .         79,841  46 

Net    premiums    written    during    the    year:     motor    vehicles, 

$179,904.77;  wind  storms  and  tornadoes,  $57,187.07. 
Losses  incurred  during  the  year:    motor  vehicles,  $203,793.10; 

wind  storms  and  tornadoes,  $13,416.32. 

*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $42,301.07. 
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INTERNATIONAL  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  March  6,  1909.    Commenced  business  July,  1909. 

Paid-up  C.-vjital,  §1,000,000. 

SUMNER  BALLARD,  President.  FRITZ  KORTENBEUTEL,  Secretary. 

Hovie  Office,  80  Maiden  Lane. 


Income. 
Net  fire  premiums. 
Gross  interest  on  stocks  and  bonds, 

$23,039.63,  .  .  . 

Gross  profit  on  sale  or  maturity  of  bonds. 


,728.04;  bank  deposits, 


Total  income. 
Ledger  assets,  Dec.  31,  1918,  plus 

Total,     .         .         . 


,000  increase  in  capital. 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         . 

Rents,  .  .         .  .  .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .  ... 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  stockholders,       .  .  .  .         ... 

Gross  loss  on  sale  or  maturity  of  bonds,    .... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  stocks,  $477,007.50;  bonds,  $3,105,957.36,    . 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ........ 


Total  ledger  assets, 

Interest  accrued  on  bonds, 
Gross  assets,   . 


Non-Ledger  Assets. 


52,235,411  56 

223,767  67 
9,319  24 

52,468,498  47 
5,691,370  88 

58,159,869  35 


1,862,784  13 

20,718  52 

671,357  84 

35,621  56 

1,600  00 

3,701  77 

56,256  58 

7,898  13 

135  17 

1,058  01 

3,751  02 

300,000  00 

143,937  15 

500  00 

3,109,319  88 

5,050,549  47 


53,582,964  86 

11,240  54 

1,155,566  14 

300,777  93 

55,050,549  47 

53,324  97 

;5, 103,874  44 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 


$1,251  11 
64,064  86 


)5,315  97 


Admitted  assets, 


Liabilities. 


Unpaid     losses,     $562,265.06;      less     recognized     reinsurance 

$65,329.98, 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$1,000,000  00 
1,152,320  10 


Risks  and  Pkemiums. 
Fire  risks :  Risks. 

In  force  Dec.  31,  1918,   ....  $663,195,161  00 

Written  during  the  year,  .         .         .  414,950,037  00 

Excess  premiums  on  account  of  reinsurance. 


),038,558  47 


$496,935  08 

2,189,303  29 

25,000  00 

125,000  00 

50,000  00 

^2,886,238  37 


2,152,320  10 
55,038,558  47 


Premiums. 

^6,872,976  26 

3,635,512  06 

350,397  32 


Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


$1,078,145,198  00  $10,858,885  64 
584,959,407  00      6,014,715  32 


$493,185,791  00 
60,223,250  00 


,844,170  32 
594,151  67 


$432,962,541  00    $4,250,018  65 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $27,181,100  17 

Net  losses  paid  from  organization  of  company, ....  14,942,282  96 
Cash  dividends  declared  from  organization  of  company,      .  .        800,000  00 

Stock  dividends  declared  from  organization  of  company,     .         .        200,000  00 
Cash  dividends  declared  during  the  year,  ....        100,000  00 

Stock  dividends  declared  during  the  year,  ....       200,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  6,500  00 

Net  premiums  written  during  the  year:  motor  vehicles,  $24,410.49; 

wind   storms   and   tornadoes,    $59,487.72;     hail,    $32,607.52; 

sprinkler  leakage,  $3,845.07;   explosion,  $12,420.65;   war  risks 

(other  than  marine),  -$96.22. 
Losses  incurred  during  the  year:    motor  vehicles,   $9,537.21; 

wind   storms   and   tornadoes,    $10,790.91;     hail,    $16,142.73; 

sprinkler   leakage,    $267.09;     explosion,    $775.18;     war   risks 

(other  than  marine),  0. 
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THE  INTER-STATE  FIRE  INSURANCE  COMPANY, 
DETROIT,  MICHIGAN. 

Incorporated  January,  1912.    Commenced  business  July  15,  1914. 

Paid-up  Capital,  $259,150. 

CALVIN  A.  PALMER,  President.  WILLIAM  A.  ELDRIDGE,  Secretary. 

Home  Office,  110  West  Fort  Street. 


Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $20,530.87;    bonds,  $392.25;    all 

other,  $274.60;  gross  rents,  $18,043,      . 
Agents'  balances  previously  charged  off,   . 
Gross  profit  on  sale  of  real  estate,    .... 

From  all  other  sources,  ...... 

Total  income,  .         .         .         .         ... 

Ledger  assets,  Dec.  31,  1918,  .         .         .         ... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage, 

Agents'  allowanfces,         ...... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ......... 

Furniture  and  fixtures,   .  .  .  .         ... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ...... 

Gross  loss  on  sale  of  bonds,      .         .         . 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate  less  mortgages  thereon. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds,      ...... 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 


,940  43 


39,240  72 

'.             ■  68  22 

18,197  64 
42  50 

$444,489  51 
582,317  53 

$1,026,807  04 

$219,844  82 
3,574  62 

97,635  30 

544  24 

6,283  40 

38,245  10 

3,747  82 

3,118  55 

949  35 

itions 

4,345  89 

6,249  02 

6,520  97 

2,053  88 

133  02 

6,843  47 

1,919  27 
13,042  46 

1,992  93 
341  00 

1,399  08 

$418,784  19 

$608,022  85 

.   $163,000  00 

339,825  00 

5,878  00 

5,191  61 

47,949  87 
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Agents'  balances, $45,368  80 

Mortgage  expense  recoverable,  ......  809  57 


Total  ledger  assets, $608,022  85 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $4,249.76;  bonds,  $90.98; 

other  assets,  $2,230, 6,570  74 

Market  value  of  bonds  over  book  value,   .....  47  00 

Furniture,  fixtures  and  maps,            ......  11,068  70 


Gross  assets,   .         .         .       '  .         .         .  ■  .         .         .      $625,709  29 

Assets  not  admitted. 

Furniture,  fixtures  and  maps,            .          .          .  $11,068  70 

Agents' balances  over  three  months  due,  .          .  2,144  31 

Mortgage  expense  recoverable,         .         .         .  382  83         13,595  84 


Admitted  assets, $612,113  45 

Liabilities. 

Unpaid  losses,  $51,351.72;  less  recognized  reinsurance,  $15,778.19,  $35,573  53 

Unearned  premiums  on  outstanding  risks,          ....  271,947  78 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  660  52 

Federal,  state  and  other  taxes  due  or  accrued,  ....  860  00 


Total, .         .         .      $309,041  83 

Cash  capital, $259,150  00 

Surplus  over  all  Habilitie's,        ....  43,921  62 

Surplus  to  pohcy  holders,      .  .         .         .         .      303,071  62 


Total  liabilities,  including  surplus,      .....      $612,11345 


Risks  and  Premiums. 

Fire  risks :  Risks  Premiums. 

In  force  Dec.  31,  1918,    .... 

Written  during  the  year, 

Excess  premiums  on  account  of  reinsurance. 


Total,     ...... 

Expired  and  terminated,  .  ... 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


$59,726,594  00     $618,058  84 
70,523,013  00       739,950  96 


4,119  78 


$130,249,607  00  $1,362,129  58 
58,398,338  00       618,507  59 


$71,851,269  00     $743,621  99 
24,950,264  00       215,619  93 


Net  amount  in  force,        .         .         .         .    $46,901,005  00     $528,002  06 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  .  $1,520,484  66 

Net  losses  paid  from  organization  of  company,  .  .  .        741,556  48 

Cash  dividends  declared  from  organization  of  company,      .  .  10,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .         42,700  00 

Net  premiums  written  during  the  year :  wind  storms  and  torna- 
does, $2,381.26;   sprinkler  leakage,  $576.54. 
Losses  incurred  during  the  year:   wind  storms  and  tornadoes, 
"""   3.77;   sprinkler  leakage,  $137.88. 
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IOWA  NATIONAL  FIRE  INSURANCE  COMPANY,  DES  MOINES,  lA. 

Incorporated  Dec.  9,  1915.    Commenced  business  Jan.  2,  1917. 

Paid-up  Capital,  S500,000. 

JOHN  L.  BLEAKLY,  President.  C.  M.  SPENCER,  Secretary. 

Home  Office,  1018  Valley  Bank  Building. 

Income. 

Net  fire  premiums, $306,993  29 

Gross  interest  on  mortgages,  $42,259.97;  collaterals,  $92.25; 
stocks  and  bonds,  $4,917.54;  bank  deposits,  $831.45;  all 
other,  $221.49, 48,322  70 

Total  income, ...... 

Ledger  assets,  Dec.  31,  1918,   .... 

Total, 

Disbursements 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .  . 

Eield  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees,  .  . 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 

Gross  decrease  in  book  value  of  stocks. 

All  other  disbursements,  .... 

'    Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral,     . 
Book  value  of  stocks,  $2,000;  bonds,  $127,858.80, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Bills  receivable,      ...... 

Furniture  and  fixtures,    ..... 

Reinsurance  recoverable  on  paid  losses, 

Total  ledger  assets,  .... 


.   $355,315  99 
.   926,167  08 

.  $1,281,483  07 

$89,251  25 

2,943  78 

80,839  38 

385  76 

10,319  71 

22,293  66 
4,050  65 

817  37 

175  00 

associations,     1,773  50 
4,744  53 

7,548  24 

977  41 

249  28 

5,017  55 

2,500  00 

935  40 

.   $234,822  47 

.  $1,046  660  60 

.  $828,285  00 

1,845  00 

129,858  SO 

5,154  86 

36,029  89 

39,787  48 

2,615  07 

3,002  83 

81  67 

.  $1,046,660  60 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $23,446.36;    bonds,  S2,834.32; 

collateral  loans,  $76.88, $26,357  56 

Market  value  of  stocks  and  bonds  over  book  value,   .         .  .  2,651  75 


Gross  assets, $1,075,669  91 

Assets  not  admitted. 

Furniture  and  fixtures, $3,002  83 

Agents'  balances  over  three  months  due,  .  .  •       945  16  3,947  99 


Admitted  assets, .  $1,071,721  92 

Liabilities. 

Unpaid  losses,  $17,910.08;  less  recogiiized  remsurance,  $895.09,  .  $17,014  99 

Unearned  premiums  on  outstanding  risks,          .          .          .          .  274,293  76 

Federal,  state  and  other  taxes  due  or  accrued,  ....  7,000  00 

Contingent  commissions  or  other  charges  due  or  accrued,   .          .  195  68 


Total, $298,504  43 

Cash  capital, $500,000  00 

Surplus  over  all  Habihties,       ....  273,217  49 

Surplus  to  poUcy  holders,        ....      773,217  49 


Total  liabilities,  including  surplus,     .  .      •   .  .  .  $1,071,721  92 


Risks  and  Premiums. 

Fire  risks :                                                                                                        Risks.  Premiums. 

In  force  Dec.  31,  1918, $30,707,043  00  $345,054  55 

Written  during  the  year,          .          .          .          .       42,190,215  00  456,498  41 

Excess  premiums  on  account  of  reinsurance,      .                        -  16,099  26 


Total, $72,897,258  00     $817,652  22 

Expired  and  terminated,  ....      23,999,285  00       271,342  59 


In  force  at  end  of  year, $48,897,973  00     $546,309  63 

Deduct  reinsurance  in  recognized  com^panies,     .        5,585,877  00         85,783  68 


Net  amount  in  force,        ....    $43,312,096  00     $460,525  95 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  .      $629,798  08 

Net  losses  paid  from  organization  of  company,  .  .  .        150,192  09 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  65,300  00 

Net    premiums    written    during    the    year:     motor    vehicles, 

$10,960.28;  wind  storms  and  tornadoes,  $39,948.88. 
Losses  incurred   during  the  year:    motor  vehicles,   $2,745.31; 

wind  storms  and  tornadoes,  $1,050.49. 
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KEYSTONE  MUTUAL  FIRE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Dec.  30,  1884.    Commenced  business  Jan.  1,  1885. 
FREDERICK  A.  DOWNES,  President.  HERBERT  P.  ONYX,  Secretary 

Home  Office,  Chestnut  and  Juniper  Streets. 

Income. 
Net  fire  premiums, 


Gross  interest  on  bonds,  $18,615.07;  bank  deposits,  $1,531.58, 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  .... 


Total, . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         .  .  . 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 
All  other  disbursements,  .         . 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds,       ..... 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection. 


$486,636  19 
20,146  65 


Total  ledger  assets, 

Interest  accrued  on  bonds. 
Gross  assets,   . 


Non-Ledger  Assets. 


$506,782  84 

559,503  97 

$1,066,286  81 

$51,264  00 

880  38 

24,585  15 

3,445  84 

815  07 

and  a 

id  just 

6,601  54 
851  45 

3,028  64 

1,210  97 
268  00 

1,698  53 

369,535  76 

647  50 

113  40 

$464,946  23 

$601,340  58 

.  $497,575  77 

3,243  58 

61,593  23 

38,928  00 

.  $601,340  58 

6,542  70 

$607,883  28 
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Assets  not  adivotted. 
Premiums  over  three  months  due,    .  .  .  $90  00 

Book  value  of  bonds  over  market  value,  .         .  39,945  77 


Admitted  assets, 


$40,035  77 


,847  51 


Liabilities. 

Unpaid  losses,         .         .         .         . 
Unearned  premiums  on  outstanding  risks, 
>Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

* 

Total, 

Surplus  to  policy  holders,        .... 

Total  Habihties,  includi'ng  surplus. 


$13,595  69 

292,770  57 

1,081  24 

2,703  79 

$310,151  29 
257,696  22 

$567,847  51 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

.  $63,735,891  00 
.   64,310,189  00 


$128,046,080  00 
58,423,059  00 


Cash  Prem's. 

$542,167  58 
545,873  98 


$1,088,041  56 
506,248  48 


Conting't  Prem's. 

$2,710,837  90 
2,729,369  90 

$5,440,207  80 
2,531,242  40 


),623,021  00         $581,793  08  $2,908,965  40 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company,  . 

Cash  dividends  paid  poHcy  holders  from  organization  of  company. 
Dividends  to  pohcy  holders  during  1919:  85,  70,  53  and  45  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$82.19;  sprinkler  leakage,  $1,334.47. 


^7,644,770  04 
1,060,776  28 
5,558,148  67 


THE  LIBERTY  FIRE  INSURANCE  COMPANY,  ST.  LOUIS,  MO. 

Incorporated  Feb.  27,  1919.    Commenced  business,  March  1,  1919. 

Paid-up  Capital,  S200,000. 

JOHN  C.  BARDWELL,  President  C.  L.  HECOX,  Secretary. 

Home  Office,  523  Title  Guaranty  Building. 

Income. 
Net  fire  premiums,  ....... 

Gross  interest  on  collaterals,  $36.66;  stocks  and  bonds,  $9,490.99 

bank  deposits,  $141.50, 

Gross  profit  on  sale  of  bonds,  ...... 

-Surplus  paid  in,      .......  . 


221,343  62 

9,669  15 

312  50 

47,021  47 
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^Assessments  on  capital  stock, S200,000  00 

Commission  on  bonds,     .         .         .         .         ,         .         .         .  .  280  00 

Total  income, $478,626  74 

Capital  paid  in,      .       - 200,000  00 

Total,     . S678,626  74 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  S19,073  16 

Loss  adjustment  expenses,       .......  244  10 

Agents'  compensation,  including  brokerage,       ....  69,870  21 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  8,481  45 

Furniture  and  fixtures,    ........  542  47 

Maps,  including  corrections,    .......  1,485  12 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  692  01 

Federal  taxes, 1,035  97 

Other  taxes,  licenses  and  fees,           ......  4,164  80 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  850  28 

Legal  expenses,       .........  305  04 

Advertising,  subscriptions,  printing  and  stationery,    .          .         .  4,235  95 

Gross  loss  on  sale  of  stocks,     .......  50  00 

All  other  disbursements,           .          .          .          .          .         .         .  60  22 

Total  disbursements,         . $111,090  78 

Balance, $567,535  96 

Ledger  Assets. 

Mortgage  loans  on  real  estate, $30,100  00 

Book  value  of  stocks,  $40,160;  bonds,  $398,044.03,    .          .         .  438,204  03 

Cash  in  office,         .          .  _ 942  68 

Deposits  in  trust  companies  and  banks  on  interest,    .          .         .  39,552  88 

Agents'  balances, 58,736  37 

Total  ledger  assets,           $567,535  96 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $770.19;  bonds,  $4,837.51,  5,607  70 

Reinsurance  recoverable  on  paid  losses,     .....  230  08 

Gross  assets, $573,373  74 


Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    $218  82 

Book  value  of  stocks  and  bonds  over  market 
value, 2,426  28 


Admitted  assets, 


2,645  10 

$570,728  64 


Unpaid  losses,  including 

nized  reinsurance,  $2,000,     . 
Unearned  premiums  on  outstanding  risks, 


Liabilities. 
resisted,  $25,710.99;    less  recog- 


$23,710  99 
154,221  68 
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Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued, 

Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,         .  .         .  , 

Total  liabilities,  including  surplus,      .....      $570,728  64 


$1,589  29 
6,797  02 

$200,000  00 
184,409  66 

$186,318  98 
384,409  66 

Risks  and  Premiums 

Fire  risks :  Risks.  Premiums. 

Written  during  the  year. 

Excess  premiums  on  account  of  reinsurance, 


Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


,638,791  00     $291,271  12 
55,613  18 


33,638,791  00     $346,884  30 
6,875,304  00         70,566  46 


$26,763,487  00     $276,317  84 
2,736,517  00         26,053  32 


Net  amount  in  force,         ....     $24,026,970  00     $250,264  52 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         .      $221,343  62 
Net  losses  paid  from  organization  of  company,  .         .         .  19,073  16 

Par  value  of  company's  stock  owned  by  directors,      .         .         .        179,625  00 
Net  premiums  written  during  the  year:  motor  vehicles,  $850.30; 

wind  storms  and  tornadoes,  $2,167.06. 
Losses  incurred  during  the  year:  motor  vehicles,  0;  wind  storms 

and  tornadoes,  $29. 


THE  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY  OF 
MANSFIELD,  OHIO,  MANSFIELD,  OHIO. 

Incorporated  Sept.  11,  1895.    Commenced  business  Oct.  10,  1895. 
E.  S.  NAIL,  President.  W.  H.  G.  KEGG,  Secretary. 

Home  Office,  Luvihermen' s  Heights. 
Permanent  fund, $200,000  00 

Income. 
Net  fire  premiums,  $1,236,024.11;  marine,  $10,412,    .  .  .$1,246,436  11 

Gross  interest   on  mortgages,   $12,316.39;    stocks  and   bonds, 
$33,976.59;    bank  deposits,  $4,280.76;    all  other,  $2;    gross 
rents  for  company's  own  occupancj^,  $2,500,  .  .  .    '      .         53,075  74 

Agents'  balances  previously  charged  off,   .  .  .  .         .  66  07 

Gross  profit  on  sale  of  stocks,  .......  509  50 

Ohio  Lumbermen's  Fire  Insurance  Agency  Compan}^,  .  .         38,201  74 

Total  income, $1,338,289  16 

Ledger  assets,  Dec.  31,  1918, 1,160,940  17 

Total, 12,499,229  33 
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Disbursements. 
Net  amount   paid  policy  holders  for  fire  losses,   1393,013.30 
marine,  11,591.81,        .... 

Loss  adjustment  expenses, 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .... 

Field  supervisory  expenses. 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  including  S2,500  for  company's  own  occupancy, 

Furniture  and  fixtures,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Fecleral  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  policy  holders,    . 

All  other  disbursements,  .... 

Total  disbursements,         .       •  . 

Balance,  ...... 


$394,605  11 

5,514  49 

223,951  74 

701  71 

34,236  23 

75,309  13 

5,500  46 

2,791  55 

1,944  14 

12,329  25 

19,132  84 

2,142  52 

1,641  83 

7,462  04 

107  52 

245  85 

266,254  46 

2  16 

Sl,053,873  03 

$1,445,356  30 


Ledger  Assets. 
Book  value  of  real  estate,        .         .         .  -       . 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks,  $124,905;  bonds,  $713,885.50, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Cash  deposit  with  Alabama,    .... 

Total  ledger  assets,  .         .         .         . 


$65,495  81 

247,150  00 

838,790  50 

628  56 

200,926  41 

91,865  02 

500  00 

$1,445,356  30 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $3,465.18;  bonds,  $6,090.66, 

Gross  assets,   ........ 


9,555  84 


,454,912  14 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Special  deposits,  $10,500;    liabilities  in  offset, 

$10,500. 


Admitted  assets. 


$1,237  58 
13,811  50 


15,049  08 


$1,439,863  06 


Liabilities. 
Unpaid  losses,         .  .  .  .  _       . 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 


$87,371  00 

629,611  58 

500  00 
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Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 

Total, 

Surplus  to  policy  holders,        ..... 

Total  liabihties,  including  surplus, 


S20,000  00 
18,746  88 

$756,229  46 
683,633  60 

$1,439,863  06 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks. 

$64,949,899  00 
112,175,793  00 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog' 
nized  companies. 

Net  amount  in  force, 

Marine  risks : 
Written  during  the  year, 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Cash  Prem's. 

$995,019  94 
1,582,840  73 


$177,125,692  00 
92,594,257  00 

$84,531,435  00 

1,234,852  00 


;2,577,860  67 
1,369,139  15 

^,208,721  52 

10,940  83 


Conting't  Prem's. 

12,016,666  21 
2,603,810  43 

S4,620,476  64 
2,331,372  48 

$2,289,104  16 


$83,296,583  00      $1,197,780  69 


$553,099  00 
125,401  00 

$427,698  00 


$12,938  46 
2,526  46 


$35,462  19 
5,052  66 


),412  00   $30,409  53 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company,  ... 

Cash  dividends  paid  policy  holders  from  organization  of  company. 
Dividends  to  policy  holders  during  1919:  40  and  25  per  cent. 
Net  premiums  TVTitten  during  the  year:  motor  vehicles,  $12,938; 

wind  storms  and  tornadoes,  $7,254.01. 
Losses  incurred  during  the  year:    motor  vehicles,   $1,591.81; 

wind  storms  and  tornadoes,  0. 


^8,178,489  88 
2,852,956  23 
2,325,933  SO 


MANTON  MUTUAL  FIRE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Feb.  28,  1894.    Commenced  business  March  1,  1894. 
FREDERICK  A.  DOWNES,  President.  HERBERT  P.  ONYX,  Secretary. 

Home  Office,  Chestnut  and  Juniper  Streets. 

Income. 

Net  fire  premiums, $455,707  88 

Gross  interest  on  stocks  and  bonds,  $17,604.63;   bank  deposits, 

$1,396.31, 19,000  94 

Assets  previously  charged  off,  .  .  .  .         .         .  237  50 


Total  income, 
Ledger  assets,  Dec.  31,  1918,  . 


$474,946  32 
523,972  53 


Total,     . 


$998,918  85 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    .      _    . 
Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 
Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       .         .        _.    _      .  .     _     . 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  .         .         .         .         •         • 

Ledger  Assets. 
Book  value  of  stocks,  $630;  bonds,  $460,619.16, 
Cash  in  office,         .  .  ■  •  ■  _       • 

Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection. 


$47,441  05 

838  28 

23,605  14 

3,281  65 

760  34 

and  adjust- 

6,361  25 

805  37 

2,764  34 

1,150  40 

245  47 

1,616  22 

358,079  82 

670  55 

100  80 

Non-Ledger  Assets. 


Total  ledger  assets, 

Literest  accrued  on  bonds, 
Gross  assets,   . 


Assets  not  admitted. 
Premiums  over  three  months  due,    . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 


Admitted  assets,      .         .         .         .         . 

Liabilities. 
Unpaid  losses,        .         .         .         .  _      • 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,         .         .         .         . 

Total  liabilities,  including  surplus,      . 


$160  00 
45,554  16 


$447,720  68 
$551,198  17 

$461,249  16. 

231  52 

56,985  2& 

32,732  21 

$551,198  IT 

5,991  18. 
$557,189  35 

45,714  16 
$511,475  19 


$14,391  41 

270,309  82 

943  63 

2,437  95 

$288,082  81 
223,392  38 

$511,475  19- 
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Fire-risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .  . 

Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

.    $58,767,233  00 
.      60,494,722  00 


Cash  Prem's.         Conting't  Prem's. 

$504,805  42  $2,524,027  10 
511,527  60    2,557,638  00 


$119,261,955  00      $1,016,333  02  $5,081,665  10 
55,785,083  00  484,351  84    2,421,759  20 


5,476,872  00         $531,981  18  $2,659,905  90 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  .  $5,799,238  85 

Net  losses  paid  from  organization  of  company,  .  .  .        573,046  77 

Cash  dividends  paid  policy  holders  from  organization  of  company,    4,400,932  38 
Dividends  to  policy  holders  during  1919:   85,  71,  61  and  52  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$31.58;  sprinkler  leakage,  $1,249.99. 


MANUFACTURERS  INSURANCE  COMPANY  OF  AMERICA, 
CHICAGO,  ILL. 

Incorporated  Oct.  25,  1913.    Commenced  business  Sept.  4,  1915. 

Paid-up  Capitaj.,  §400,000. 

W.  J.  RUSHTON,  President.  H.  O.  McLAIN,  Secretary. 

Home  Office,  226  South  La  Salle  Street. 

Income. 
Net  fire  premiums,  $446,754.41;  marine,  $100,957.87, 


Gross   interest   on   mortgages,    $1,908.09;    bonds,    $25,717.53 

bank  deposits,  $653.06;  all  other,  $796.08,     . 
Agents'  balances  previously  charged  off,   .... 

Gross  profit  on  sale  of  bonds,  ...... 

Premium  on  increase  in  capital,        ..... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  plus  $200,000  increase  in  capital. 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $115,739.54; 

marine,  $32,379.30, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    .  .  .         .  . 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations, 
Federal  taxes,         ......... 


$547,712  28 

29,074  76 

4  49 

262  50 

140,000  00 

$717,054  03 

568,123  84 

1,285,177  87 


,118  84 

1,560  68 

150,000  43 

974  96 

19,310  14 

1,972  48 

724  89 

325  75 

298  52 

7,236  63 


332 


MANUFACTURERS   INSURANCE   CO.    OF  AMERICA. 


Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       .  .  .  .  .     _     . 

Advertising,  subscriptions,  printing  and  stationery,  , 
Dividends  to  policy  holders,  ..... 
Gross  loss  on  sale  of  bonds,  ..... 
All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  .         .         .         .         .         .         . 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ... 

Book  value  of  bonds,       ..... 
Cash  in  office,         .  .  .  .  .  _       ■ 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Total  ledger  assets,  .         .         .         . 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $502.99;  bonds,  $10,937.43, 
Reinsurance  recoverable  on  paid  losses,     .... 


Gross  assets,    ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  $94  24 

Book  value  of  bonds  over  market  value,   .         .  9,484  71 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  $76,591.05;  less  recognized  reinsurance,  $289.06,  . 
Unearned  premiums  on  outstanding  risks,  .... 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Total, 

Cash  capital, $400,000  00 

Surplus  over  all  liabilities,        ....           211,383  20 
Surplus  to  policy  holders,         ....       

Total  liabiUties,  including  surplus,     .         .  .         . 

Risks  and  Premiums. 
Fire  risks :  Risks. 

In  force  Dec.  31,  1918, $11,647,691  00 

Written  during  the  year,  ....       76,197,438  00 


$3,154  02 

1,236  49 

856  14 

3,679  95 
14,187  29 

7,160  80 

866  45 

$361,664  46 

$923,513  41 

$31,000  00 

790,484  71 

100  00 

37,797  04 
64,131  66 

$923,513  41 

11,440  42 
4,350  74 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .  .  .  _ 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


$87,845,129  00 
48,190,964  00 

$39,654,165  00 
3,046,812  00 


,304  57 


9,578  95 


,725  62 


$76,301  99 

238,540  43 

3,500  00 

$318,342  42 

611,383  20 
$929,725  62 


Premiums. 

$126,535  25 
604,429  47 

$730,964  72 
303,254  18 

$427,710  54 
34,081  11 


$36,607,353  00  $393,629  43 
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Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Eisks.  Premiums. 

$1,219,971  00   S31,140  81 
19,745,350  00   123,066  30 


S20,965,321  00  $154,207  11 
16,871,139  00   108,674  57 


$4,094,182  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Par  value  of  company's  stock  owned  by  directors, 
Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $2,572.91;  hail,  $2,472.79. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$292.72;  hail,  $1,203.97. 


t5,532  54 


$881,466  63 
268,298  20 
200,420  00 


MANUFACTURERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  1835.    Commenced  business  Dec.  1,  1835. 
JOHN  R.  FREEMAN,  President.  THEODORE  P.  BOGERT,  Secretary. 

Home  Office,  10  Weybosset  Street. 

Income. 

Net  fire  premiums, $1,330,720  57 

Gross  interest  on  stocks  and  bonds,  $95,552.74;   bank  deposits, 

$3,105.97;  all  other,  $3.97, 

Gross  profit  on  sale  of  stocks  and  bonds,  ..... 


98,662  68 
638  64 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  .... 

Total, 

DlSBURSEilENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  .         .         .         .         .         .         .         . 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses. 

Advertising,  subscriptions,  printing  and  stationery. 

Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  stocks. 

Total  disbursements,         .... 

Balance,  ...... 


and  adjust 


$1,430,021  89 
1,942,499  94 

$3,372,521  83 


$158,520  93 

24,979  36 

2,284  37 

773  44 

37,140  02 

3,661  24 

14,329  55 

1,062  25 

1,695  21 

2,169  81 

869,960  63 

4,785  00 

22,938  64 

$1,144,300  45 

$2,228,221  38 
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Ledger  Assets. 

Book  value  of  stocks,  $1,152,213.14;  bonds,  $773,436.54,    .         .  $1,925,649  68 

Cash  in  office, 1,655  16 

Deposits  in  trust  companies  and  banlcs  on  interest,    .         .         .  217,821  50 

Premiums  in  course  of  collection,      ......  83,095  04 


Totalledger  assets, $2,228,221  38 

Non-Ledgee  Assets. 
Interest  accrued  on  bonds,       .......  9,548  22 


Gross  assets, $2,237,769  60 

Assets  not  admitted. 
Premiums  over  three  months  due,    .  .  .  $100  00 

Book  value  of  stocks  and  bonds  over  market 

value, 103,570  68       103,670  68 


Admitted  assets, $2,134,098  92 

Liabilities. 

Unpaid  losses, $22,095  15 

Unearned  premiums  on  outstanding  risks,          ....  1,082,512  34 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .          .  586  87 

Federal,  state  and  other  taxes  due  or  accrued,  ....  22,427  05 


Total, $1,127,621  41 

Surplus  to  pohcy  holders,         .......     1,006,477  51 


Totalliabilities,  including  surplus, $2,134,098  92 

Risks  and  Premiums. 

Fire  risks :  Risks.  Cash  Prem's.  Conting't  Prem's. 

In  force  Dec.  31,  1918,    .  .  $267,553,468  00    $1,918,390  95    $9,591,954  75 

Written  during  the  year,  .     193,651,263  00      1,419,434  58      7,097,172  90 


Total,     ....  $461,204,731  00    $3,337,825  53  $16,689,127  65 
Expired  and  terminated,  .     158,614,999  00      1,156,855  72      5,784,278  60 


In  force  at  end  of  year,  .         .  $302,589,732  00    $2,180,969  81  $10,904,849  05 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $17,775,761  08 

Net  losses  paid  from  organization  of  company,  .  .         .     2,633,925  25 

Cash  dividends  paid  policy  holders  from  organization  of  company,  13,238,683  62 
Dividends  to  pohcy  holders  during  1919:  89,  76,  59,  53  and  42  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$8,678.63;  sprinkler  leakage,  $5,436.26. 
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MANUFACTURERS  AND  MERCHANTS  MUTUAL  INSURANCE 
COMPANY  OF  NEW  HAMPSHIRE,  CONCORD,  N.  H. 

Incorporated  Dec.  29,  1885.    Commenced  business  Jan.  4,  1886. 

Guaranty  Capital,  S100,000. 

EDWARD  G.  LEACH,  President.  CHARLES  L.  JACKMAN,  Secretary. 

Home  Office,  2  South  Main  Street. 


Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  stocks  and  bonds,  $16,969.59;   bank  deposits, 
$1,610.58,  .  .  .       _  .  .  .  . 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,  . 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  plus  $100,000  guaranty  capital. 


595,379  10 

18,580  17 
683  57 


m4,642  84 
413,459  75 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ...... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ......... 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .         . 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationer}^,    . 
Dividends  to  policy  holders,    ..... 

Dividends  on  guaranty  capital,         .... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $217,336;  bonds,  $186,872.31,  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 


$528,102  59 

$30,933  50 

257  17 

16,493  53 

112  12 

789  92 

5,567  08 

678  50 

34  25 

122  97 

401  71 

2,358  41 
1,127  08 

396  43 

97  79 

731  18 

9,310  26 

3,500  00 

$72,911  90 
$455,190  69 


$15,000  00 

404,208  31 

1,160  29 

5,534  48 

16,391  24 

12,896  37 


Total  ledger  assets, 


$455,190  69 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 

Gross  assets, 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value, 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,  including  $910.01  resisted,  $13,564.19 

nized  reinsurance,  $12.65,     .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Reserve  for  dividends,     ..... 

Total, 

Guaranty  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .... 


less  recog- 


$100,000  00 
238,219  57 


.$3,007  37 
$458,198  06 

5,494  81 
$452,703  25 


$13,551  54 

94,832  14 

100  00 

1,000  00 

5,000  00 

$114,483  68 


338,219  57 


Total  liabilities,  including  surplus, 


,703  25 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

.     $10,209,814  00 
7,577,974  00 

.    $17,787,788  00 
4,722,940  00 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force, 


$13,064,848  00 
1,225,836  00 


Cash  Prem's.  Conting't  Prran's. 

$148,836  93  $148,836  93 
115,209  95   115,209  95 


$264,046  88  $264,046  88 
73,433  38    73,433  38 


,613  50  $190,613  50 
19,382  16 


.1,839,012  00    $171,231  34 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         .  $1,753,987  09 
Net  losses  paid  from  organization  of  company,  .  .         .       875,574  59 

Cash  dividends  paid  policy  holders  from  organization  of  company,       151,405  09 
Dividends  to  policy  holders  during  1919:  20,  30  and  40  per  cent. 
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MARQUETTE  NATIONAL  FIRE  INSURANCE  COMPANY, 
CHICAGO,  ILLINOIS. 

Incorporated  Oct.  1,  1912.    Commenced  business  Jan.  19,  1915. 

Paid-up  Capital,  S300,000. 

ANTHONY  MATRE,  President.  NAPOLEON  PICARD,  Secretary. 

Home  Office,  175  West  Jackson  Boulevard. 


Income. 
Net  fire  premiums,  ........ 

Gross    interest    on   mortgages,    $20,749.98;     collaterals,    $245; 

stocks  and  bonds,  $26,591.40;    bank  deposits,  $1,539.13;    all 

other,  $48.80,      . 
Gross  profit  on  sale  of  bonds, 
Securities  held  by  receiver  of  La  Salle  Street  Trust  and  Savings 

Bank, 
From  all  other  sources,  . 

Total  income' 
Ledger  assets,  Dec.  31,  1918, 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Dividends  to  stockholders,       ...... 

Commission  on  notes  receivable  taken  for  stock  subscriptions, 
All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $87,350;  bonds,  $631,329.13,    . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 


,108  89 


49,174  31 
10  00 

8,000  00 
1,441  00 


$963,734  20 
1,326,777  81 

$2,290,512  01 

$328,506  49 

5,774  66 

282,714  34 

17,809  72 

46,420  80 

4,861  58 
1,835  41 

1,568  16 

9,486  61 

6,653  30 

17,612  96 
2,556  88 

2,961  85 

11,228  57 

4,328  98 

30,000  00 

8,404  78 
18  00 

$782,743  09 

L,507,768  92 


$452,850  00 

4,900  00 

718,679  13 

9,299  47 

19,213  85 
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Deposits  in  trust  companies  and  banks  on  interest,    .         .         .        §81,814  34 

Agents'  balances, 114,778  60 

Assets  on  which  recovery  is  doubtful,        .....        106,233  53 

Total  ledger  assets,  .         .         .         .         .         .         .  $1,507,768  92 

Non-Ledger  Assets. 
Interest   due    and    accrued    on   mortgages,    $6,079.97;     bonds, 
$6,496.63;   collateral  loans,  $26.53;   other  assets,  $81.43, 


Gross  assets,   ........ 

Assets  not  ad^htted. 
Agents'  balances  over  three  months  due,  .         .  $1,161  88 

Book  value  of  stocks  and  bonds  over  market 

value, 2,484  91 

Assets  on  which  recovery  is  doubtful,       .         .  106,233  53 


12,684  56 
$1,520,453  48 


Admitted  assets, 


109,880  32 
[,410,573  16 


Liabilities. 
Unpaid  losses,  including  $1,550.06  resisted,  $96,094;   less  recog- 
nized reinsurance,  $17,198.97,       .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total,     .         .         .... 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .         .  .  .     • 

Surplus  to  policy  holders,         .         .  .         .   ■   - 

Total  liabiHties,  including  surplus,     . 

Risks  and  Preruums. 


$300,000  00 

297,789  46 


Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total,     .        _ 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  comi^anies. 

Net  amount  in  force. 


$95,611,471  00 
142,500,628  00 

$238,112,099  00 
76,058,925  00 

$162,053,174  00 
39,508,488  00 


$78,895  03 
712,840  08 

1,548  59 
17,500  00 

2,000  00 

$812,783  70 


597,789  46 
L,410,573  16 


Premiums. 

11,000,972  19 
1,507,460  59 

52,508,432  78 
837,411  68 

$1,671,021  10 
416,221  82 


$122,544,686  00  $1,254,799  28 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  companj'-. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 


$1,894,063  88 

562,877  99 

45,000  00 

30,000  00 

9,820  00 
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MARYLAND  MOTOR  CAR  INSURANCE  COMPANY. 

Reincorporated  Dec.  18,  1912.    Commenced  business  Dec.  18,  1912. 

Paid-up  Capital,  $500,000. 

J.  PURVLA.NCE  BONSAL,  President.  LEO  F.  FITZPATRICK,  Secretary. 

Home  Office,  Wilmingtoyi,  Del.  General  Office,  Baltimore,  Md. 

Income. 
Net  marine  premiums,    .  .  .  .  .  .  .      _    .      $736,284  65 

Gross  interest  on  stocks  and  bonds,  $23,437.11;   bank  deposits 
$1,679.66, 


Agents'  balances  previously  charged  off,   .... 
Gross  profit  on  maturity  of  bonds,  .  .  .  . 

Premium  on  increase  in  capital. 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  plus  $200,000  increase  in  capital, 

Total,     .         .         . 


25,116  77 
186  06 
34  31 
50,000  00 

$811,621  79 
863,155  33 

1,674,777  12 


Disbursements. 
Net  amount  paid  policy  holders  for  marine  losses, 
Loss  adjustment  expenses, 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Dividends  to  stockholders,       .... 

Gross  loss  on  maturity  of  bonds. 
All  other  disbursements. 

Total  disbursements,        .... 

Balance,  ...... 


$277,536  39 

15,353  06 

204,823  05 

3,599  11 

1,070  75 

51,314  02 

11,133  61 

4,055  18 

4,569  82 

13,806  54 

17,122  29 

1,656  62 

441  18 

9,373  35 

467  88 

22,500  00 

246  40 

8,766  71 

$647,835  96 

$1,026,941  16 


Ledger  Assets. 
Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $49,609.87;  bonds,  $629,493.39, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Total  ledger  assets,  .         ... 


$115  38 
679,103  26 

1,121  24 
225,953  38 
120,647  90 

[,026,941  16 
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Non-Ledger  Assets, 
Interest  due  and  accrued  on  bonds, 
Reinsurance  recoverable  on  paid  losses,    . 

Gross  assets,   ...... 

Assets  not  ad^utted. 

Agents'  balances  over  three  months  due,  . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ...... 

Book  value  of  stocks  and  bonds  over  market 
value,         ...... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .... 

Admitted  assets,      .... 


19,579  78 
2,684  28 


.  $1,0.39,205  22 


$2,331  07 
2,100  00 

26,505  26 
6,739  07 


Liabilities. 
Unpaid  losses,  including  $286.50  resisted,  .$43,028.20;  less  recog- 
nized reinsurance,  $1,365.50,         .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,*      .... 

Surplus  to  policy  holders,         .... 

Total  liabilities,  including  surplus. 

Risks  and  Premiums 
Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 


Total,     .  .         .         .         . 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


37,675  40 

$1,001,529  82 

.$41,662  70 

343,888  46 

1,010  05 

15,410  56 

6,395  15 

$408,366  92 

593,162  90 

1,001,529  82 

Premiums. 

15,077,054  00     $412,244  52 

33,211,708  00       991,526  21 


$500,000  00 
93,162  90 


Risks. 


$48,288,762  00  $1,403,770  73 
23,127,117  00       694,959  51 


$25,161,645  00     $708,811  22 
536,786  00         21,034  31 


$24,624,859  00     $687,776  91 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year. 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    year:     motor    vehicles, 

$736,284.65. 
Losses  incurred  during  the  year:  motor  vehicles,  $287,809.75. 


52,539,076  83 

891,684  03 

1.30,250  00 

22,500  00 

124,900  00 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $6,739.07. 
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THEI  MECHANICS'  INSURANCE  COMPANY  OF  PHILADELPHIA, 
PHILADELPHIA,  PA. 

Incorporated  April  13,  1854.    Commenced  business  May  4,  1854. 

Paid-up  Capital,  8250,000. 

DANIEL  H.  DUNHAM,  President.  JOHN  A.  SNYDER,  Secretary. 

Home  Office,  500  Walnut  Street. 


Income, 

Net  fire  premiums,  .         .     _ 1907,672  56 

Deposit  premiums  on  perpetual  risks,        .....  21,906  02 

Gross   interest   on   mortgages,    $4,263.04;     stocks   and   bonds, 
$64,954.97;    bank  deposits,  $1,325.19;    gross  rents,  including 

$3,000  for  company's  own  occupancy,  $8,554.96,    .         ...  79,098  16 

Agents'  balances  previously  charged  off,   .....  75  52 

Gross  increase  in  book  value  of  bonds,      .         .         .         .         .    .  138  00 

From  all  other  sources,  ........  294  50 


Total  income, 
Ledger  assets,  Dec.  31,  1918, 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses, 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage. 

Agents'  allowances. 

Field  supervisory  expenses, 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  including  $3,000  for  company's  own  occupancy, 

Furniture  and  fixtures,    . 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Deposit  premiums  returned,    .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  decrease  in  book  value  of  stocks  and  bonds. 
All  other  disbursements,  .... 

Total  disbursements,         .... 
Balance,  ...... 


$1,009,184  76 

1,753,751  97 

$2,762,936  73 

.  $323,552  96 

8,250  21 

211,845  30 

1,726  83 

18,471  50 

53,416  03 

cy,  •  ■ 

7,296  01 

2,050  48 

1,591  32 

associations 

19,278  04 

8,248  90 

30,860  48 

■ 

3,067  08 

334  23 

8,062  88 

367  24 

26,163  35 

2,836  48 

2,267  63 

25,000  00 

26,198  00 

50  00 

• 

$780,734  95 

$1,982,201  78 
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Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate, 

Book  value  of  stocks,  $133,525;  bonds,  $1,374,500, 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets, 


$83,193  77 

82,200  00 

1,508,025  00 

1,416  58 

150,425  67 

156,840  76 

100  00 

$1,982,201  78 


Non-Ledger  Assets. 
Interest    due    and    accrued    on    mortgages,    $889.76;     bonds, 

$15,738.09, 

Market  value  of  real  estate  over  book  value,     .... 
Reinsurance  recoverable  on  paid  losses,    ..... 


Gross  assets, 


16,627  85 

14,806  23 

3,356  47 

.    .  $2,016,992  33 


Assets  not  admitted 

Agents'  balances  over  three  months  due,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         .         .         .         .         .         .         . 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,     ....... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .         .         .         .  . 

Admitted  assets,      ..... 


$7,636  47 

19,229  50 

100  00 

8,080  90 

35,046  87 

$1,981,945  46 

Liabilities. 
Unpaid  losses,  including  $18,500  resisted,  $162,684.25;  less  recog- 
nized reinsurance,  $50,422.89, 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total,      . 
Cash  capital. 

Surplus  over  all  liabilities," 
Surplus  to  policy  holders. 


1250,000  00 
344,235  64 


Total  liabilities,  including  surplus. 


$112,261  36 

927,268  90 

317,679  56 

3,000  00 

22,500  00 

5,000  00 

1,387,709  82 


594,235  64 
L,981,945  46 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.     If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  siirplus  would  have  been  increased  S8,080.90. 
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Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Peemiums. 

Risks.  Premiums. 

$181,891,480  00  $1,797,943  18 

.     148,298,672  00    1,463,160  24 


$330,190,152  00  $3,261,103  42 
120,560,070  00    1,216,343  74 


In  force  at  end  of  year, $209,630,082  00  $2,044,759  68 

Deduct  reinsurance  in  recognized  companies,    .      35,592,959  00       391,890  29 


Net  amount  in  force,        .         .         .         .  $174,037,123  00  $1,652,869  S^^ 
Perpetual  risks  in  force  (not  included  above),    .    $14,719,326  00     $348,048  52: 


Marine  risks : 
In  force  Dec.  31,  1918,   . 
Written  during  the  year. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 


$242,467  00 
1,151,210  00 


$6,285  44- 
19,585  3& 


1,393,677  00       |25,870  83 
529,950  00         11,780  85 


727  00       $14,089  98 
863,727  00         14,089  98 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       . '         $11,874,353  05 
Net  losses  paid  from  organization  of  companj^,  .   ■      .  .     6,015,822  12 

Cash  dividends  declared  from  organization  of  company,      .  .     1,010,660  00 

Dividends  declared  during  the  year  (10  per  cent),      .  .  .  25,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  3,550  00 

Net  premiums  written  during  the  year :   wind  storms  and  torna- 
does, $9,871.77. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$1,071.48.  • 


MECHANICS'  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  1871.    Commenced  business  1871. 
JOHN  R.  FREEMAN,  President.  THEODORE  P.  BOGERT,  Secretary^ 

Home  Office,  10  Weybosset  Street. 

Income, 
Net  fire  premiums,      _  ■      _  ■_       ^ $900,oS8  73 


Gross  interest  on  stocks  and  bonds,  $68,282.25;   bank  deposits, 

$2,981.84;  all  other,  $1.98, 71,266  07 

Gross  profit  on  sale  of  stocks,  .  .  .  .  .  .  19  32 


Total  income. 
Ledger  assets,  Dec.  31,  1918, 

Total,     . 


.      $971,874  12' 
.     1,387,065  99 

.  $2,358,940  11 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  stocks,     . 

Total  disbursements,        .... 

Balance,  ....... 


and  adjust 


5116,950  91 

17,632  48 

1,612  49 

545  94 

26,120  14 

2,603  57 
10,970  01 

750  16 

1,196  61 

1,594  37 

586,534  51 

785  00 

14,919  32 

,215  51 


1,576,724  60 


Ledger  Assets. 
Book  value  of  stocks,  $808,202.41 ;  bonds,  $542,566.09," 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,     .... 


Total  ledger  assets. 

Interest  accrued  on  bonds. 
Gross  assets,   . 


Non-Ledger  Assets. 


$1,350,768  50 

170,833  93 

55,122  17 

$1,576,724  60 

6,974  99 
$1,583,699  59 


Assets  not  admitted. 
Premiums  over  three  months  due,    . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 


Admitted  assets. 


$100  00 
66,154  50         66,254  50 


[,517,445  09 


Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,        .... 


$15,623  46 

753,949  79 

413  64 

16,556  96 

$786,543  85 
730,901  24 


Total  liabilities,  including  surplus, 


1,517,445  09 
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Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  yea^-. 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks.  Cash  Prem's. 

.  $187,845,328  00  $1,345,040  02 
.  131,926,901  00    962,613  78 


$319,772,229  00  $2,307,653  80 
107,681,919  00    782,168  73 


Contmg't  Prem's. 

S6,725,200  10 
4,813,068  90 

11,538,269  00 
3,910,843  65 


$212,090,310  00    $1,525,485  07    $7,627,425  35 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  S 

Net  losses  paid  from  organization  of  company, 
Cash  dividends  paid  policy  holders  from  organization  of  company. 
Dividends  to  policy  holders  during  1919:   89,  76,  59,  56  and  44 

per  cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes^ 

$6,603.57;  sprinkler  leakage,  $3,868.05. 


11,061,691  09 
1,397,531  47 
8,279,107  11 


MECHANICS'  AND  TRADERS'  INSURANCE  COMPANY, 
NEW  ORLEANS,  LA. 

Incorporated  Oct.  15,  1869.    Commenced  business  Nov.  1,  1869. 
Paid-up  Capital,  $300,000. 


H.  A.  SMITH,  President. 


G.  H.  TRYON, 
T.  B.  NORTON, 


Secretaries. 


Home  Office,  144  Carondelet  Street. 

Income. 

Net  fire  premiums, $1,041,132  64 

Gross  interest  on  stocks  and  bonds,  $75,212.44;   bank  deposits, 
$4,955.03;   all  other,  $68.75;   gross  rents,  including  $2,400  for 

company's  own  occupancy,  $3,600, 83,836  22 

Agents'  balances  previously  charged  off,   .....  364  97 
Dividend,  Canal-Louisiana  Bank  and  Trust  Company  in  liqui- 
dation,      .         . 90  00 

Total  income, $1,125,423  83 

Ledger  assets,  Dec.  31,  1918, .  1,985,933  32 

Total, $3,111,357  15 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $384,435  84 

Loss  adjustment  expenses,       .......  12,519  98 

Agents'  compensation,  including  brokerage,       ....  180,151  33 

Agents'  allowances, 3,234  39 

Field  supervisory  expenses,      .          .          .          .          .          .          .  75,515  69 

Salaries  and  fees  of  directors,  officers  and  clerks,        .          .          .  35,423  70 

Rents,  including  $2,400  for  company's  own  occupancy,       .          .  3,417  27 

Furniture  and  fixtures,    ........  172  37 

Maps,  including  corrections,    .......  604  08 
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Inspections,  surveys,  underwriters'  boards  and  tariff  associations, 
Federal  taxes,         ......... 

Other  taxes,  licenses  and  fees,  .         .         .         .         .         . 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ......... 

Advertising,  subscriptions,  printing  and  stationery,    . 

Repairs  and  expenses  on  real  estate,  ..... 

Taxes  on  real  estate,       .         .         .         .         .         .   ^      . 

All  other  disbursements,  ....... 

Total  disbursements,        ....... 

Balance,  ......... 


$31,661  28 

24,972  57 

48,697  04 

3,613  97 

125  58 

7,082  30 

25  64 

1,950  00 

514  88 


,117  91 


2,297,239  24 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Book  value  of  stocks,  $140,564.70;  bonds,  $1,723,715.45, 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets, 


$22,000  00 

1,864,280  15 

12,322  31 

132,034  54 

266,602  24 

^2,297,239  24 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Market  value  of  real  estate  over  book  value, 
Reinsurance  recoverable  on  paid  losses,    . 

Gross  assets,   ...... 


27,156  64 

1,500  00 

6,779  19 

2,332,675  07 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $3,636  44 

Book  value  of  stocks  and  bonds  over  market 
value, 75,893  15 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .....  5,911  14 


Admitted  assets. 


85,440  73 
2,247,234  34 


Liabilities. 
Unpaid  losses,  including  $17,400  resisted,  $230,634.99;  less  recog- 
nized reinsurance,  $142,806.30,      .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$300,000  00 
954,366  67 


$87,828  69 
845,538  98 

2,500  00 
52,000  00 

5,000  00 

$992,867  67 


1,254,366  67 
12,247,234  34 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.     If  this 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  S5,911 


amendment  had 
,14. 
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Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total,     .       _ 

Expired  and  terminated,  .         .         . 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 


ElSKS   AND    PeEMIIBIS. 

Risks.  Premiums. 

.  $255,620,976  00  $2,463,819  59 
.    248,011,606  00    2,359,186  38 


$503,632,582  00  $4,823,005  97 
206,892,464  00    2,077,976  62 


296,740,118  00  $2,745,029  35 
134,149,991  00    1,149,441  41 


Net  amount  in  force, 


$162,590,127  00  $1,595,587  94 


Miscellaneous. 


Net  premiums  received  from  organization  of  company,       .  $18,842,456  37 

Net  losses  paid  from  organization  of  company,  .         .         .  10,049,913  38 

Cash  dividends  declared  from  organization  of  company,     .  .     1,262,337  00 

Par  value  of  company's  stock  owned  by  directors,      .         .         .         71,000  00 
Net  premiums  written  during  the  year :  wind  storms  and  torna- 
does, $34,139.60;  hail,  $80,033.42;  sprinkler  leakage,  $105.01. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$3,792.22;  hail,  $35,816.82;  sprinkler  leakage,  $100.66. 


THE  MERCANTILE  INSURANCE  COMPANY  OF  AMERICA, 
NEW  YORK,  N.  Y. 

Incorporated  October,  1897.    Commenced  business  October,  1897. 

Paid-up  Capital,  $1,000,000. 

CECIL  F.  SHALLCROSS,  President.  R.  P.  BARBOUR,  Secretary. 

Home  Office,  76  William  Street. 

Income. 
Net  fire  premiums,  $1,453,306.29;  marine,  $309,829.25,      .         .  $1,763,135  54 
Gross  interest  on  stocks  and  bonds,  $136,468.60;  bank  deposits, 

$2,492.53, 138,961  13 

Gross  profit  on  maturity  of  bonds,  .  .  .  .  .  .  2,000  00 


Total  income, $1,904,096  67 

Ledger  assets,  Dec.  31,  1918, 3,740,202  70 

Total, *    .         .         .  $5,644,299  37 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $563,474.02; 

marine,  $223,146.38, $786,620  40 

Loss  adjustment  expenses,       .......  46,025  74 

Agents'  compensation,  including  brokerage,       ...          .          .  392,322  60 

Agents'  allowances,         ........  8,737  31 

Field  supervisory  expenses,      .......  41,601  95 
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Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Gross  loss  on  sale  of  stocks  and  bonds,      .... 

Gross  decrease  in  book  value  of  bonds,     .... 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance,  ........ 


1109,495  90 

9,0.39  51 

3,974  91 

1,151  54 

28,367  60 

36,174  35 

51,465  05 

5,248  38 

103  85 

18,430  68 

61  48 

235,395  96 

1,452  67 

814  95 

1,776,484  83 

3,867,814  54 


Ledger  Assets. 
Book  value  of  stocks,  $377,171.99;  bonds,  $2,937,203.67, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Reinsurance  recoverable  on  paid  losses,    . 

Total  ledger  assets,  ..... 


5,314,375  66 

133,255  39 

405,151  06 

15,032  43 

5,867,814  54 


Interest  accrued  on  bonds, 
Gross  assets,   . 


Non-Ledger  Assets. 


41,353  75 
$3,909,168  29 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  $17,338  97 


Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,    . 

Admitted  assets,      ..... 


235,677  66 

130  18   253,146  81 


5,656,021  48 


Liabilities. 
Unpaid  losses,  including  $900  resisted,  $260,919.34;    less  recog- 
nized reinsurance,  $81,001,  ..... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
•Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  pohcy  holders. 

Total  liabilities,  including  surplus, 


$1,000,000  00 
1,012,005  36 


$179,918  34 

1,391,220  78 

4,700  00 

50,677  00 

17,500  00 

$1,644,016  12 


2,012,005  36 
53,656,021  48 
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Risks  and  Premiums. 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .         . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 


Net  amount  in  force, 


Risks.  Premiums. 

$407,088,218  00  $3,113,529  22 

377,560,732  00  2,974,035  95 

$784,648,950  00  $6,087,565  17 

385,567,651  00  2,703,178  01 

$399,081,299  00  $3,384,387  16 

102,392,145  00  1,098,972  06 

$296,689,154  00  $2,285,415  10 


$430,354  99 
419,702  34 


$38,292,938  00 
132,983,938  00 

$171,276,876  00 
155,494,586  00 

$15,782,290  00 
232,500  00 

$15,549,790  00  $302,494  06 


,057  33 
545,300  47 

$304,756  86 
2,262  80 


Miscellaneous. 


Net  premiums  received  from  organization  of  company,       .  $12,163,493  25 

Net  losses  paid  from  organization  of  company,  .         .         .    4,871,690  74 

Cash  dividends  declared  from  organization  of  company,      .  .        572,000  00 

Stock- dividends  declared  from  organization  of  company ,     .  .        500,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  4,000  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$295,217.97;  registered  mail,  $6,535.49;  wind  storms  and 
tornadoes,  $21,697.36;  sprinkler  leakage,  $16,793;  explosion, 
—$1,543.83;  war  risks  (other  than  marine),  -$6,365.28. 
Losses  incurred  during  the  year:  motor  vehicles,  $184,730.86; 
registered  mail,  $1,505.86;  wind  storms  and  tornadoes, 
$3,747.88;  sprinkler  leakage,  $1,737.37;  explosion,  $695.19; 
war  risks  (other  than  marine),  0. 


MERCANTILE  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  May,  1884.    Commenced  business  August,  1884. 
ALFRED  U.  EDDY,  President.  WALTER  K.  PULLEN,  Secretary. 

Home  Office,  10  Weybosset  Street. 

Income. 
Net  fire  premiums. 
Gross    interest    on    collaterals,    $408.16;    stocks    and    bonds 

$16,263.87;  bank  deposits,  $975.77, 
Refund  of  federal  tax,     . 

Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 

Total,     ..... 


$388,898  88 

17,647  80 
2,295  17 

$408,841  85 
399,820  55 

$808,662  40 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  compensation,    ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,   ..... 

Inspection  department,  for  inspections,  maps,  plans  and  adjust' 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  policy  holders,    .... 

Gross  decrease  in  book  value  of  stocks,     . 
All  other  disbursements. 

Total  disbursements,        .         .         .         . 

Balance,  .         ... 

Ledger  Assets. 
Book  value  of  stocks,  $115,373.12;  bonds,  $252,767!08, 
Gash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 

Premiums  in  course  of  collection. 

Loans  on  personal  security,     .... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $2,743.84;  collateral  loans,  $315.90,  . 

Gross  assets,   .         .         .         .         .         .         .         . 

Assets  not  admitted. 

Loans  on  personal  security  and  accrued  interest 

thereon, $5,958  40 

Book  value  of  stocks  and  bonds  over  market 
value, 13,642  20 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabihties,  .....  2,144  48 

Admitted  assets,      .... 

Liabilities, 
Unpaid  losses,        ..... 
Unearned  premium.s  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued. 

Total, 

Surplus  to  pohcy  holders,*       .         .         . 

Total  liabihties,  including  surplus. 


$28,785  96 

50  00 

1,676  05 

17,690  44 

1,389  03 

333  77 

5,873  76 

885  11 

5,564  07 

1,035  03 

362  47 

1.582  34 

282,902  03 

10,000  00 

247  43 

$358,377  49 

$450,284  91 


,140  20 

1,324  73 

49,342  12 

25,835  36 

5,642  50 

$450,284  91 


3,059  74 
$453,344  65 


21,745  OS 
$431,599  57 

$3,200  00 

239,958  23 

300  00 

6,500  00 


$249,958  23 
181,641  34 

$431,599  57 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  82,144.48. 
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Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

.  $50,195,038  00 
.   50,151,075  00 

.  $100,346,113  00 
.   44,321,610  00 


Cash  Prem's. 

$408,884  42 
414,953  91 

$823,838  33 
366,752  24 


Conting't  Prem's. 

^2,044,422  10 
2,074,769  55 

^4,119,191  65 
1,833,761  20 


$56,024,503  00         $457,086  09  $2,285,430  45 

Miscellaneous. 
Net  premiums  received  from  organization  of  company. 


Net  losses  paid  from  organization  of  compam^. 

Cash  dividends  paid  poUcy  holders  from  organization  of  company. 

Dividends  to  pohcy  holders  during  1919:  85,  70,  60  and  46  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$97.77;  sprinkler  leakage,  $955.92. 


3,562,541  88 

970,109  27 

1,633,604  56 


THE  MERCHANTS  FIRE  INSURANCE  COMPANY, 
DENVER,  COLO. 

Incorporated  July  1, 1907.    Commenced  bu.'iness  July  1,  1907. 

Paid-ttp  Capital,  $200,000. 

W.  J.  GALLIGAN,  President.  J.  R.  GARDNER,  Secretary. 

Home  Office,  627  Gas  and  Electric  Building. 

Income. 

Net  fire  premiums,  ....... 

Gross  interest  on  mortgages,  $18,020.22;  collaterals,  $65.89; 
bonds,  $17,127.96;  bank  deposits,  $1,437.14;  gross  rents, 
$1,028.15, 

Gross  profit  on  sale  of  real  estate,    ..... 

Gross  increase  in  book  value  of  bonds,      .... 

Comjnission  on  loans,      .  .  . 

General  agency  profits,  ....... 


Total  income,  .  .  .  .  . 

Ledger  assets,  Dec.  31,  1918,  .         .         .         . 

Total, 

Disbursements 
Net  amount  paid  policy  holders  for  fire  losses, 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,         .... 

Field  supervisory  expenses. 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  ....... 

Furniture  and  fixtures,    .... 

Maps,  including  corrections,    .  .  . 


.  $415,528  18 

37,679  36 

44  48 

986  05 

854  50 

6,520  46 

.  $461,613  03 

.   674,885  83 

.  $1,136,498  86 

.  $134,186  40 

2,661  82 

116,341  70 

1,220  22 

8,472  96 

23,693  49 

2,155  40 

257  42 

1,062  62 
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Inspections,  surveys,  underwriters'  boards  and  tariff  associations, 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .  .         .  . 

Gross  loss  on  sale  of  real  estate. 

Gross  decrease  in  book  value  of  ledger  assets,    . 

Investment  expense,       ..... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral,     . 
Book  value  of  bonds. 
Cash  in  office,         .... 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   .... 
Accounts  receivable, 
Chattel  mortgages, 

Total  ledger  assets, 


associj 

itions 

$3,628  96 

8,539  54 

8,507  47 

1,590  28 

5,820  37 

441  24 

1,350  11 

299  94 

18,000  00 

60  61 

7,342  20 

36  08 

565  64 

$346,234  47 

$790,264  39 

$14,033  06 

245,243  31 

10,000  00 

410,972  94 

7,076  12 

29,180  64 

72,882  95 

275  37 

600  OQ 

$790,264  39 

Non-Ledger  Assets. 
Interest   due   and   accrued   on   mortgages,    $3,744.82;    bonds, 

$6,180.71;   collateral  loans,  $103.35;  other  assets,  $85.40, 
Market  value  of  bonds  over  book  value,  ..... 
Reinsurance  recoverable  on  paid  losses,     .  .         .         .         . 

Furniture  and  fixtures,    .         .         .  .         .         . 

Gross  assets,   ......... 


10,114  28 

8,193  56 

300  72 

4,950  18 


,823  13 


Assets  not  admitted 
Furniture  and  fixtures,    ..... 
Agents'  balances  over  three  months  due,  . 
Chattel  mortgages  and  accrued  interest  thereon. 
Accounts  receivable,       ..... 

Admitted  assets,      ..... 


Liabilities. 
Unpaid  losses,  $34,276.21 ;  less  recognized  reinsurance. 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 


Total, 


$4,950  18 
2,245  97 

610  00 

275  37 

8,081  52 

$805,741  61 

mce,  $14.57,  . 

$34,261  64 

344,610  07 

1,250  00 

27,155  14 

$407,276  85 
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Cash  capital, $200,000  00 

Surplus  over  all  liabilities,        ....  198,464  76 

Surplus  to  policy  holders,        .    ■     .         .         .      $398,464  76 


Total  liabilities,  including  surplus,     .....  $805,741  61 
Risks  and  Premiums. 

Fire  risks :                                                                                                 Risks.  Premiums. 

In  force  Dec.  31,  1918, $49,583,312  00  $620,267  00 

Written  during  the  year,          ....      42,843,525  00  526,497  47 

Excess  premiums  on  account  of  reinsurance,      .                       -  7,128  13 


Total, $92,426,837  00  $1,153,892  60 

Expired  and  terminated,  ....      35,585,124  00       409,682  66 


In  force  at  end  of  year,  .         .         .         .         .    $56,841,713  00     $744,209  94 
Deduct  reinsurance  in  recognized  companies,     .        5,937,429  00         95,170  09 


Net  amount  in  force,        ....    $50,904,284  00     $649,039  85 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (9  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 


2,072,205  06 

807,078  72 

154,500  00 

21,000  00 

18,000  00 

70,355  00 


MERCHANTS  FIRE  ASSURANCE  CORPORATION  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 

Incorporated  Feb.  9, 1910.    Commenced  business  March  1,  1910. 

Paid-up  Capital,  8400,000. 

WILLIAM   B.  CARTER,     ] 
EDWARD   L.  BALLARD,  President.  '         GEORGE  L.  McINTIRE,      Secretaries. 

ALFRED  A.  MOSER,  J 

Home  Office,  45  John  Street. 

Income. 
Net  fire  premiums,  $1,463,597.70;  marine,  $348,206.74,      .         .  $1,811,804  44 
Gross  interest  on  mortgages,  $20,280.50;   collaterals,  $3,055.80; 

stocks   and  bonds,   $126,478.38;    bank  deposits,    $3,544.21; 

all  other,  $226.98, 153,585  87 

Gross  profit  on  sale  of  stocks  and  bonds,  .....         43,585  00 
Borrowed  money, 25,000  00 


Total  income, $2,033,975  31 

Ledger  assets,  Dec.  31,  1918, 2,816,337  90 

Total, $4,850,313  21 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $709,368.24 

marine,  $229,135.07, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Kents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  stocks  and  bonds. 
Gross  decrease  in  book  value  of  stocks, 
Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 


$938,503  31 

16,543  26 

381,811  16 

550  61 

4,015  74 

155,818  71 

7,633  38 

6,056  72 

5,060  46 

12,114  91 

61,209  77 

35,048  64 

3,734  24 

2,029  66 

13,010  00 

79,000  00 

154,035  89 

2,020  00 

25,000  00 

9  90 

132  06 

1,903,338  42 

2,946,974  79 


Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks,  $1,339,874;  bonds,  $895,808, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,    ...... 

Total  ledger  assets,  .... 


$383,500  00 

2,235,682  00 

250  00 

79,982  07 

247,560  72 

^2,946,974  79 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $4,262.50;    bonds,  $13,664.56; 

other  assets,  $146.67, 18,073  73 

Market  value  of  stocks  and  bonds  over  book  value,   .         .         .        230,265  00 
Reinsurance  recoverable  on  paid  losses,     ......         33,395  00 

Gross  assets, ,        .         .         .         .$3,228,708  52 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .         .         ^         .         . 

Admitted  assets,      .         .         . 


$107  71 
61,687  95         61,795  66 


5,166,912  86 
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Liabilities. 
Unpaid  losses,  including  $19,000  resisted,  1330,542;    less  recog- 
nized reinsurance,  $56,087,  . 
Unearned  iDremiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued, 
Reserve  for  contingencies,        , 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities,'* 
Surplus  to  policy  holders. 


$400,000  00 
1,159,406  89 


$274,455  00 

1,033,050  97 

25,000  00 

25,000  00 

250,000  00 

^,607,505  97 


1,559,406  89 
^3,166,912  86 


Total  liabilities,  including  surplus,     .... 
Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918, $243,869,989  00  $2,362,150  94 

Written  during  the  year,       ' 266,641,688  00    2,639,320  76 


Total,     .        _ 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 


$510,511,677  00  $5,001,471  70 
269,042,063  00    2,660,688  80 


$241,469,614  00 
60,069,834  00 


2,340,782  90 
535,422  76 


$181,399,780  00  $1,805,360  14 


$3,832,483  00 
42,994,492  00 

$46,826,975  00 
38,793,046  00 

$8,033,929  00 
194,743  00 


$85,581  56 
467,706  54 

$553,288  10 
335,706  67 

$217,581  43 
1,641  37 


Net  amount  in  force. 


17,839,186  00     $215,940  06 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (19f  per  cent),    . 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:     motor    vehicles 
$142,781.67;    wind  storms  and  tornadoes,  $13,571.61;    hail 
$159,592.81;  sprinkler  leakage,  $10.30;  explosion, —$4,945.99 
war  risks  (other  than  marine),  — $16,003.04. 
Losses  incurred  during  the  year:    motor  vehicles,   $83,493.33 
wind    storms    and    tornadoes,    $5,263.18;     hail,    $80,299.93 
sprinkler  leakage, —$56.92;     explosion, — $165.75;     war  risks 
(other  than  marine) ,  0. 


$7,906,153  80 

3,354,193  30 

342,750  00 

79,000  00 

217,500  00 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31, 1919,  the  company's  surplus  would  have  been  increased  $61,687.95. 
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MERCHANTS'  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  Oct.  12, 1874.    Commenced  business  Nov.  1, 1874. 
WILLIAM  B.  McBEE,  President.  HOWARD  I.  LEE,  Secretary. 

Home  Office,  10  Weybosset  Street. 


360.20;  bank  deposits. 


Income. 
Net  fire  premiums, 
Gross  interest  on  stocks  and  bonds, 

$3,600.58;  all  other,  $3.96,    . 
Gross  profit  on  sale  or  maturity  of  stocks  and  bonds. 
Refund  of  federal  tax,     ...... 

From  all  other  sources,   ..... 

Total  income,  .  .         .  .         .         . 

Ledger  assets,  Dec.  31,  1918,  .         .         .     '   . 

Total,     ....         .         .         .         , 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  compensation,    ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  stocks  and  bonds. 

Total  disbursements,        .... 

Balance,  ...... 


Ledger  Assets. 
Book  value  of  stocks,  $597,887.34;  bonds,  $547,859.18, 
Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection, 


$834,918  79 

52,964  74 

775  31 

3,222  47 

10  00 


Total  ledger  assets, 

Interest  accrued  on  bonds. 
Gross  assets,   . 


Non-Ledger  Assets. 


.  $891,891  31 

.  1,177,373  16 

.  $2,069,264  47 

.   $98,117  50 

50  55 

23,736  70 

1,744  42 

211  75 

and  adjust- 

21,516  68 

1,693  61 

10,254  44 

758  85 

729  29 

2,228  19 

.   570,300  45 

350  63 

826  03 

.  $732,519  09 

.  $1,336,745  38 

18,   .    .  $1,145,746  52 

138,513  24 

52,485  62 

.  $1,336,745  38 

6,271  98 

,343,017  36 
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Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,   .         .         .     $139,005  52 


Admitted  assets, SI, 204,011  84 

Liabilities. 

Unpaid  losses, $14,621  74 

Unearned  premiums  on  outstanding  risks,          ....  644,397  10 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  289  45 

Federal,  state  and  other  taxes  due  or  accrued,  ....  9,645  98 

Total, $668,954  27 

Surplus  to  policy  holders,        .         .         .         .         .         .         .       535,057  57 

Total  liabilities,  including  surplus, $1,204,01184 

Risks  and  Premiums. 

Fire  risks :  Risks.  Cash  Prem's.  Conting't  Prem's. 

In  force  Dec.  31,  1918,   .         .$155,885,592  00    $1,122,012  62    $5,610,063  10 
Written  during  the  year,  .     122,281,038  00         895,035  70      4,475,178  50 


Total,     ....  $278,166,630  00    $2,017,048  32  $10,085,241  60 
Expired  and  terminated,  .     102,445,535  00  ■      747,672  04      3,738,360  20 


In  force  at  end  of  year,  .         .  $175,721,095  00    $1,269,376  28    $6,346,881  40 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $10,768,734  04 

Net  losses  paid  from  organization  of  company,  .  .         .     1,269,573  17 

Cash  dividends  paid  policy  holders  from  organization  of  company,     7,937,782  42 
Dividends  to  policy  holders  during  1919:   89,  75,  59,  53  and  47 

per  cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$5,863.36;  sprinkler  leakage,  $3,351.16. 


MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY, 
DETROIT,  MICH. 

Incorporated  1880.    Comraenced  business  1881. 

Paid-up  Capital,  S400,000. 

T>.  M.  FERRY,  Jr.,  President.  H.  E.  EVERETT,  Secretary. 

Home  Office,  Penobscot  Building. 

Income. 

Net  fire  premiums,         ' '      .         .$1,249,916  94 

Gross  interest  on  mortgages,   $36,307.03;    bonds,   $45,744.79; 

bank  deposits,  $1,007.37, 83,059  19 

Gross  increase  in  book  value  of  bonds, 5,785  00 


Total  income, .  $1,338,761  13 

Ledger  assets,  Dec.  31,  1918,  . 1,923,288  29 

Total, $3,262,049  42 
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DiSBUESEMENTS, 

Net  amount  paid  policy  holders  for  fire  losses,  . 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  stockholders,       ...... 

Gross  decrease  in  book  value  of  bonds,     .... 

Total  disbursements,         ...... 

Balance,  ........ 


$519,810  22 

9,473  49 

334,634  39 

3,633  40 

35,759  58 

48,250  09 

6,250  08 

673  23 

3,813  40 

35,785  50 

17,315  21 

41,323  27 

4,064  73 

842  32 

23,343  91 

40,000  00 

10,416  14 

$1,135,388  96 

$2,126,660  46 


Ledger  Assets. 
Mortgage  loans  on  real  estate. 

Book  value  of  bonds, 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   .         .         .         .         .         . 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets, 


$647,567  00 

1,116,000  00 

11,771  93 

56,587  37 

294,634  16 

100  00 

52,126,660  46 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,   $10,029.82;    bonds 

$18,204.42, 

Market  value  of  bonds  over  book  value,  . 

Gross  assets, 


Assets  not  admitted 
Agents'  balances  over  three  months  due,  . 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,     .         .         . 


Admitted  assets. 


> 

28,234  24 
6,540  00 

$2,161,434  70 

$1,444  81 

100  00 

1,544  81 

$2,159,889  89 

Liabilities. 
Unpaid  losses,  including  $5,500  resisted,  $210,284.54;  less  recog- 
nized reinsurance,  $80,534.07, $129,750  47 

Unearned  premiums  on  outstanding  risks,  .         .       '  .         .     1,123,524  25 

Dividends  declared  and  unpaid  to  stockholders,  .         .         .         20,000  00 
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Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Cash  capital,  .         . 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabihties,  including  surplus, 


$400,000  00 
464,263  75 


$1,694  88 
20,000  00 

656  54 

[,295,626  14 

864,263  75 
$2,159,889  89 


Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year,  .       _  . 

Excess  premiums  on  account  of  reinsurance, 

Total,     .        _. 
Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

;249, 157,755  00 
225,317,858  00 


$474,475,613  00 
194,389,156  00 

$280,086,457  00 
73,958,506  00 


Premiums. 

52,648,020  21 

2,387,797  83 

15,690  54 

55,051,508  58 
2,160,310  69 

^2,891,197  89 
749,546  13 


,127,951  00  $2,141,651  76 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $18,984,233  53 

Net  losses  paid  from  organization  of  company,  .         ,         .     9,934,700  36 

Cash  dividends  declared  from  organization  of  company,     .  .        938,000  00 

Dividends  declared  during  the  year  (10  per  cent),      .  .  '       ,         40,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .         .  89,450  00 

Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $7,425.15. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
5.20. 


MICHIGAN  MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY, 
LANSING,  MICH. 

Incorporated  November,  1881.    Commenced  business  November,  1881. 
ROBERT  HENKEL,  President.  A.  D.  BAKER,  Secretary. 

Home  Office,  120  West  Ottawa  Street. 
Permanent  fund, $200,000  00 


Income. 

Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $76,957.84;  collaterals,  $602.58; 
bonds,  $29,136.27;  bank  deposits,  $2,818.78;  gross  rents  for 
company's  own  occupancj',  $1,200,        ..... 

Gross  increase  in  book  value  of  bonds,      ..... 

Guarantee  deposits  received  from  members,       .... 

Assessments  on  deposit  notes,  ...... 


L,050,777  66 


110,715  47 

18,655  00 

270,356  29 

320,323  55 
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Sale  of  maps,  .         .         . 

From  all  other  sources,   . 

Total  income, 
Ledger  assets,  Dec.  31,  1918,  . 

Total,     .         .         .         . 


$2,099  00 
703  28 

U,773,630  25 
2,123,514  51 

^3,897,144  76 


Disbursements 

Net  amount  paid  policy  holders  for  fire  losses. 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage, 

Agents  allowances,  .         .         . 

Field  supervisory  expenses,      .  .  . 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  including  $1,200  for  company's  own  occupancy, 

Furniture  and  fixtures,    .         .  .         .  .    _     .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       .  .         .  .  .  . 

Advertising,  subscriptions,  printing  and  stationery. 

Guarantee  deposits  returned,  . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Investment  expense,        ..... 

Total  disbursements, 


Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Loans  secured  by  collateral,     .... 

Book  value  of  bonds,      .         .  .  .  _       . 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    ...... 

Advances  for  traveling  expenses. 

Total  ledger  assets,  .... 


,111  05 

7,746  43 

240,330  64 

9,589  16 

76,280  91 

80,287  86 

4,620  47 

4,936  81 

7,760  81 

17,9.30  84 

19,639  26 

4,012  27 

1,437  50 

8,068  10 

163,509  49 

239  67 

450  99 

272  26 

L,343,224  52 

J,553,920  24 


$10,000  00 
1,288,009  96 

9,000  00 
928,013  95 
151,665  50 
161,765  83 

5,465  00 

52,553,920  24 


Non-Ledger  Assets. 

Interest  due  and   accrued   on  mortgages,   $26,974.88;    bonds, 
$10,397.12;  collateral  loans,  $237;  other  assets,  $41.30,  .  .         37,650  30 

Gross  assets, $2,591,570  54 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .          .  $16,985  67 

Book  value  of  bonds  over  market  value,   .          .  31,654  10 

Advances  for  travehng  expenses,       .          .          .  5,465  00         54,104  77 


Admitted  assets. 


.  $2,537,465  77 
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Liabilities. 
Unpaid  losses,  including  $20,654.57  resisted. 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Conflagration  reserve,     ...... 

Reclaimable  on  guarantee  deposits. 

Total,     ._ 

Surplus  to  policy  holders,         ..... 

Total  liabilities,  including  surplus. 


Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total,     .       _ 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
X)educt  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


Risks  and  Premiums. 

$179,816,870  00 


181,585,495  00 


$361,402,365  00 

182,636,191  00 

$178,766,174  00 

158,053  00 


$202,393  22 

737,265  54 

15,328  03 

41,671  97 

25,000  00 

100,000  00 

479,943  24 

^,601, 602  00 
935,863  77 

52,537,465  77 


Premiums. 

n,572,361  93 

1,429,322  23 

18,941  02 

53,020,625  18 
1,539,347  50 

51,481,277  68 
1,127  29 


.78,608,121  00  $1,480,150  39 


Miscellaneous. 
Net  premiums  and  assessments  received  from  organization  of 


company. 
Net  losses  paid  from  organization  of  company. 


Net  premiums  written  during  the  year:  wind  storms  and  tor- 
nadoes, $10,658.04;  sprinkler  leakage,  $624.35;  explosion, 
-$580.08. 

Losses  incurred  during  the  year:  wind  storms  and  tornadoes, 
$1,647.29;  sprinkler  leakage,  $5.78;  explosion,  $57.59. 


$13,902,894  05 

8,158,214  82 


MILLERS  MUTUAL  FIRE  INSURANCE  ASSOCIATION  OF  ILLINOIS, 

ALTON,  ILL. 

Incorporated  Sept.  20,  1877.    Commenced  business  Nov.  20,  1877. 
H.  B.  SPARKS,  President.  G.  A.  McKINNEY,  Secretary. 

Home  Office,  320  Easton  Street. 

Income. 

Net  fire  premiums, $501,506  13 

■Gross  interest  on  mortgages,  $798.75;   bonds,  $39,784.39;   bank 
deposits,  $2,140.88;  gross  rents,  including  $900  for  company's 

own  occupancy,  $990, 43,714  02 

Gross  increase  in  book  value  of  ledger  assets,     ....         18,147  48 
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Assessments, .         .  $215,009  48 

From  all  other  sources,   . 2,300  00 

Totalincome, $780,677  11 

Ledger  assets,  Dec.  31,  1918, 923,354  72 

Total, 11,704,031  83 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $255,535  67 

Loss  adjustment  expenses,       .......  2,810  81 

Agents'  compensation,  including  brokerage,       ....  82,552  74 

Agents'  allowances,         ........  1,329  26 

Field  supervisory  expenses,      .......  15,718  07 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  32,203  11 

Rents,  including  $900  for  company's  own  occupancy,          .          .  2,683  43 

Furniture  and  fixtures, 4,824  78 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  13,822  57 

Federal  taxes,         .      ' 6,966  89 

Other  taxes,  licenses  and  fees, .......  13,978  02 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  2,817  67 

Legal  expenses,       .........  1,059  42 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  4,797  55- 

Agents'  balances  charged  off,  .          .         .         .          .          .         .  61  54 

Repairs  and  expenses  on  real  estate,          .....  2,274  44 

Taxes  on  real  estate,       ........  107  11 

Dividends  to  policy  holders,    .          .          .          .          .         .         .  14,039  32 

Gross  loss  on  sale  of  real  estate,       ......  500  00 

Gross  decrease  in  book  value  of  bonds,     .         .         .         .         .  16  60 

Total  disbursements, $458,099  00 

Balance, $1,245,932  8a 

Ledger  Assets. 

Book  value  of  real  estate, $10,000  00 

Mortgage  loans  on  real  estate,          ......  13,250  00 

Book  value  of  bonds, 1,070,950  00 

Cash  in  office, 50  00 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  82,778  90 

Agents'  balances, 65,814  93 

Advances  to  inspectors,  ........  689  00 

Deposit  with  Mutual  Fire  Prevention  Bureau,  ....  1,375  00 

Deposit  with  Southwestern  agency,           .....  1,000  00 

Accounts  receivable,        ........  25  00 

Total  ledger  assets, $1,245,932  83 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $509.04;  bonds,  $15,324.78, 
Accrued  assessments,      ....... 


15,833  82 
63,255  73 


Gross  assets, 


$1,325,022  38. 
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Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  . 
Advances  to  inspectors,  .... 
Deposit  with  Mutual  Fire  Prevention  Bureau, 
Deposit  with  Southwestern  agency, 
Accounts  receivable,       .... 


Admitted  assets, 


$37,745  50 

689  00 

1,375  00 

1,000  00 

25  00       $40,834  50 


L,284,187  88 


Liabilities. 
Unpaid  losses,  $72,625.55;  less  recognized  reinsurance,  $4,479.99, 
Unearned  premiums  on  outstanding  risks,  .  .  .  . 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  .         .         .         . 

Total,     .         .         .         . 

Surplus  to  policy  holders,         ....... 

Total  liabilities,  including  surplus,     .         .         .         .         . 


$68,145  56 

373,349  16 

10,000  00 

20,000  00 

$471,494  72 
812,693  16 

1,284,187  88 


Fire  risks : 
In  force  Dec.  31,  1918,*  . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog 
nized  companies, 

Net  amount  in  force, 


Risks  and  Pkemiums. 

$54,653,308  00 
87,970,447  00 


Cash  Prem's.  Conting't  Prem's. 

$514,653  49  $3,452,135  75 

887,318  12    2,087,188  88 


$142,623,755  00      $1,401,971  61  $5,539,324  63 
62,937,091  00  621,930  43    1,497,128  70 


$79,686,664  00         $780,041  18  $4,042,195  93 
13,364,591  00  142,349  26 


$66,322,073  00         $637,691  92 


Miscellaneous, 
Net  premiums  and  assessments  received  from  organization  of 

company, .  $6,029,162  88 

Net  losses  paid  from  organization  of  company,  .  ,  .         .     3,748,102  72 

Cash  dividends  paid  policy  holders  from  organization  of  company,  18'l23  01 

Assessments  laid  during  the  year  on  deposit  notes  or  contingent 

premiums, .         .       215,009  48 

*  The  cash  premiums  include  880,476.92  guarantee  deposits  of  previous  years. 
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THE  MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF  TEXAS, 
FORT  WORTH,  TEXAS. 

Incorporated  Feb.  28,  1898.    Commenced  business  July,  1898. 
B.  R.  NEAL,  President.  GLEN  WALKER,  Secretary. 

Home  Office,  111  West  Sixth  Street. 

Income. 
Net  fire  premiums,  ........     1656,304  11 


Gross   interest   on   mortgages,    121,399.99;     bonds,    $7,085.74; 
bank  deposits,  $2,279.66, 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  ....... 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .  .  .         .         .         . 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    .         .  .         .         .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 

Dividends  to  policy  holders,    . 

Gross  loss  on  sale  of  bonds,      .... 

Investment  expense. 

All  other  disbursements,  .... 

Total  disbursements. 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate, 

Mortgage  loans  on  real  estate,  ... 

Book  value  of  bonds,      ..... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    .         .         .... 

Furniture  and  fixtures,    ..... 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $4,556.07;  bonds,  $3,863.68, 
Reinsurance  recoverable  on  paid  losses,     .... 


30,765  39 

$687,069  50 
577,939  78 

$1,265,009  28 


$187,918  65 

1,525  44 

2,300  96 

40,053  27 

50,454  75 

2,604  38 

1,400  12 

1,985  88 

5,579  74 

8,845  45 

3,807  10 

511  10 

7,455  50' 

207,929  97 

203  34 

289  99 

954  24 


$523,819  88 


$741,189  40 

$650  00 
328,210  00 
345,853  73 

50,475  67 

11,640  00 

4,360  00 

$741,189  40 


8,419  75 
2,247  59 


Gross  assets, 


$751,856  74 
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Assets  not  admitted. 
Furniture  and  fixtures,    .....  $4,360  00 

Book  value  of  bonds  over  market  value,  .         .  1,403  73         $5,763  73 


Admitted  assets,      .         . $746,093  01 

Liabilities. 

Unpaid  losses,  $62,993.47;  less  recognized  reinsurance,  $9,054.99,  $53,938  48 

Unearned  premiums  on  outstanding  risks,          ....  337,441  31 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  2,750  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  13,750  00 


Total, $407,879  79 

Surplus  to  policy  holders,        .         .         .         .         .         .         .       338,213  22 


Total  Habilities,  including  surplus,     ...         .         .  $746,093  01 
Risks  and  Premiums. 

Fire  risks :                                                                Risks.                             Cash  Prem's.  Conting't  Prem's. 

InforceDec.  31,  1918,  .         .    $33,608,746  00         $548,903  21  $798,363  63 

Written  during  the  year,          .      59,959,2,71  00           955,713  34  1,574,864  54 


Total,     .         .         .         .    $93,568,017  00      $1,504,616  55  $2,373,228  17 
Expired  and  terminated,  .      50,155,950  00  789,066  37    1,302,181  81 


In  force  atend  of  year,  .         .    $43,412,067  00         $715,550  18  $1,071,046  36 
Deduct  reinsurance  in  recog- 
nized companies,          .         .        2,140,400  00  40,667  55 


Net  amount  in  force,        .    $41,271,667  00         $674,882  63 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         .  $3,800,430  00 
Net  losses  paid  from  organization  of  company,  .  .  .     1,443,889  00 

Cash  dividends  paid  policy  holders  from  organization  of  company,     1,305,757  00 
Dividends  to  policy  holders  during  1919:  35  per  cent. 


MILLERS  NATIONAL  INSURANCE  COMPANY,  CHICAGO,  ILL. 

Incorporated  Feb.  16, 1865.    Commenced  business  Sept.  1, 1869. 
C.  B.  COLE,  President.  M.  A.  REYNOLDS,  Secretary. 

Home  Office,  175  West  Jackson  Boulevard. 
Permanent  fund, $500,000  00 

Income. 
Net  fire  premiums,  $1,546,664.81;  marine,  $217,317.74,      .         .  $1,763,982  55 
Guarantee  deposits  received  from  members,       ....         86,099  85 
Gross  interest  on  mortgages,   $32,281.60;    stocks  and  bonds, 

$116,739;   bank  deposits,  $4,081;   all  other,  $549.85,     .         .       153,651  45 
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Gross  increase  in  book  value  of  bonds, 
Assessments  on  deposit  notes, 
From  all  other  sources,   . 

Total  income,    .... 
Ledger  assets,  Dec.  31,  1918,  . 

Total, 


$11,777  00 

365,66.5  54 

3,750  00 

$2,384,926  39 
3,320,811  93 

$5,705,738  32 


DiSBUBSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,   $754,227.84 

marine,  $82,755.43, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .         .         .         .         .         ... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Gross  decrease  in  book  value  of  bonds,      .... 

Guarantee  deposits  returned,  ...... 

Total  disbursements,         ...... 

Balance,  ........ 


,983  27 

20,883  17 

382,281  33 

11,309  22 

69,973  56 

112,685  94 

8,123  75 

5,974  62 

1,843  50 

22,265  57 

29,623  88 

38,567  79 

7,298  40 

2,274  35 

19,820  64 

92 

29,576  65 

80,398  61 

[,679,885  17 

1,025,853  15 


Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral,     .... 

Book  value  of  stocks,  $950;  bonds,  $2,952,590, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Assessments  due  from  members. 

Furniture  and  fixtures,   ..... 

Loans  on  personal  security,      .... 

Cash  deposited  with  general  agents. 

Total  ledger  assets,  .... 


$606,986  25 

1,282  00 

2,953,540  00 

500  00 

228,174  38 

221,933  88 

2,680  71 

4,000  00 

1,835  45 

4,920  48 

$4,025,853  15 


Non-Ledger  Assets. 
Interest  due  and   accrued   on  mortgages,   $15,413.10; 

$56,643.98;   other  assets,  $347.91, 
Reinsurance  recoverable  on  paid  losses,     . 


bonds. 


72,404  99 
2,115  63 


Gross  assets. 


1,100,373  77 
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Assets  not  admitted. 
Cash  deposited  with  general  agents,  .  .  $4,920  48 
Furniture  and  fixtures,  .....  4,000  00 
Agents'  balances  over  three  months  due,  .  .  2,818  55 
Loans  on  personal  security,  ....  1,835  45 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,                         2,062  50 

Book  value  of  stocks  and  bonds  over  market 

value,         .         .         .         .    _      .         .         .  27,994  80 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .....  2,472  55 


Admitted  assets. 


$46,104  33 
1,054,269  44 


Liabilities. 
Unpaid  losses,  including  $28,650  resisted,  $219,745.96;  less  recog- 
nized reinsurance,  $36,538.33,        .... 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  guarantee  deposits, .... 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  .accrued. 

Total, 

Surplus  to  policy  holders,*       .         .       '  . 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  j^ear,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     .        _. 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Risks. 


$183,207  63 

1,344,671  33 

332,850  25 

2,000  00 

31,969  05 

31,777  34 

U, 926,475  60 
2,127,793  84 

H,054,269  44 


Premiums. 


$232,839,802  00  $2,278,696  21 
276,423,361  00    2,742,675  70 


$509,263,163  00  $5,021,371  91 
218,886,135  00    2,182,903  37 

$290,377,028  00  $2,838,468  54 
59,612,787  00       606,090  34 

$230,764,241  00  $2,232,378  20 


$4,825,000  00 
17,206,262  00 


$74,870  48 
276,821  60 


$22,031,262  00     $351,692  08 
8,198,289  00       141,662  24 


$13,832,973  00     $210,029  84 
44,000  00  377  10 


$13,788,973  00     $209,652  74 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  §2,472.55. 
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Miscellaneous. 
Net  premiums  and  assessments  received  from  organization  of 


company, 
Net  losses  paid  from  organization  of  company, 


Net  premiums  written  during  the  year:  motor  vehicles, 
$217,317.74;  wind  storms  and  tornadoes,  $39,897.98. 

Losses  incurred  during  the  year:  motor  vehicles,  $109,103.61; 
wind  storms  and  tornadoes,  $6,586.82. 


$20,809,911  79 
.  12,823,506  33 


MILL  OWNERS  MUTUAL  FIRE  INSURANCE  COMPANY, 
CHICAGO,  ILL. 

Incorporated  June  21,  1895.    Commenced  business  Sept.  9,  1895. 
H.  N.  WADE,  President.  C.  F.  KENT,  Secretary. 

Home  Office,  20  West  Jackson  Boulevard. 

Income. 
Net  fire  premiums,  ....... 

Gross  interest  on  bonds,  $11,407.47;  bank  deposits,  $448.74, 
Gross  profit  on  sale  or  maturity  of  bonds. 
Commissions  allowed  company  on  placed  business,    . 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  ...... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses. 
Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  ....... 

Furniture  and  fixtures,    .... 

Inspection  department,  for  inspections,  maps,  plans  and  adjust 

ment  of  losses,    . 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Advertising,  subscriptions,  printing  and  stationery, 

Dividends  to  policy  holders,    . 

Gross  loss  on  maturity  of  bonds, 

Gross  decrease  in  book  value  of  bonds, 

All  other  disbursements,  .... 

Total  disbursements,         . 

Balance,  ...... 

Ledgee  Assets. 
Book  value  of  bonds,      ..... 
Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection. 

Total  ledger  assets,  .... 


.  $265,140  04 

11,856  21 

231  25 

38  40 

.  $277,265  90 

.   275,993  17 

.  $553,259  07 

$19,633  84 

4,375  87 

10,854  33 

1,780  49 

434  98 

3,143  84 

601  51 

2,006  62 

796  74 

1,678  06 

167,135  11 

71  40 

3,450  00 

41  88 

.  $216,004. 67 

.  $337,254  40 

.   $283,623  60 

32,573  36 

21,057  44 

.  $337,254  40 

MILL  OWNERS  MUTUAL  FIRE   INSURANCE   CO.  OF  IOWA.  369 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  .....         S4,574  26 


Gross  assets, $341,828  66 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,  .     "    .~       .         .         .         18,333  60 


Admitted  assets, .  $323,495  06 

Llibilities. 

Unpaid  losses,        .         .     ' $2,500  00 

Unearned  premiums  on  outstanding  risks,          ....  169,652  06 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  2,345  38 

Federal,  state  and  other  taxes  due  or  accrued,  ....  3,000  00 

Total, $177,497  44 

Surplus  to  policy  holders,        .......  145,997  62 

Total  liabilities,  including  surplus,     .....  $323,495  06 

Risks  and  Premiums. 

Fire  risks :                                                               Risks.                             Cash  Prem's.  Conting't  Prem's. 

In  force  Dec.  31,  1918,    .         .    $31,957,001  00         $248,724  60  $1,243,623  00 

Written  during  the  year,          .      37,310,814  00           291,305  68  1,456,528  40 


Total,     ....    $69,267,815  00         $540,030  28  $2,700,151  40 
Expired  and  terminated,  .      28,865,262  00  227,208  32    1,136,041  60 

In  force  at  end  of  year,  .         .    $40,402,553  00         $312,821  96  $1,564,109  80 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         .  $2,843,304  41 
Net  losses  paid  from  organization  of  company,  .  .  .        309,713  50 

Cash  dividends  paid  policy  holders  from  organization  of  company,     1,947,542  43 
Dividends  to  policy  holders  during  1919:   87,  73,  59  and  47  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$234.43;  sprinkler  leakage,  $542.99. 


MILL  OWNERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF  IOWA, 

DES  MOINES,  IOWA. 

Incorporated  1875.    Commenced  business  1875. 
H-.  J.  BENSON,  President.  J.  T.  SHARP,  Secretary. 

Home  Office,  ^12  Seventh  Street. 

Income. 
Net  fire  premiums,  ........      $565,564  40 

Gross   interest    on   mortgages,    $37,246.99;     bonds,    $5,611.10; 

bank  deposits,  $1,881.03, 44,739  12 

Agents'  balances  previously  charged  off,   .....  37  63 
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Gross  increase  in  book  value  of  bonds, 
Assessments,  .  .  .  .  .  . 

Guarantee  deposits  received  from  members, 
Increase  in  liabilities  on  account  of  reinsurance, 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  . 

Total .         . 


$1,406  25 

160,281  32 

115,10.5  00 

638  93 

$887,772  65 
961,472  43 

$1,849,245  08 


DiSBUESEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses,      .  .         .  .         ... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Guarantee  deposits  returned,  ...... 

Dividends  to  policy  holders,    ...... 

All  other  disbursements,  .         . 

Total  disbursem-ents,         ...... 

Balance,  ........ 


$311,156  20 

3,032  21 

79,492  61 

16,748  59 

25,141  17 

1,942  27 

963  68 

10,621  52 

8,259  69 

11,817  00 

2,002  45 

295  00 

3,890  26 

91,791  72 

53,552  99 

109  71 


,817  07 


[,228,428  01 


Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds,      ..... 

Cash  in  ofiice,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Deposit  with  Mutual  Fire  Prevention  Bureau,  . 

Total  ledger  assets,  .... 


$937,000  00 

150,000  00 

100  00 

67,817  30 

72,278  71 

1,232  00 

1,228,428  01 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $29,634.34;    bonds,  $1,170.20; 

other  assets,  $190.49, 30,995  03 

Accrued  assessments,      ........         47,356  18 

Gross  assets, $1,306,779  22 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  bonds  over  market  value,   . 
Deposit  with  Mutual  Fire  Prevention  Bureau,  . 


1,750  00 
1,232  00 


3,344  78 


Admitted  assets, 


.  $1,303,434  44 
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Liabilities. 
Unpaid  losses,  including  $2,500  resisted,   . 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Contingent  commissions  or  other  charges  due  or  accrued, 
Reinsurance,  ..... 

Guarantee  deposits,         .... 

Total,     ._ 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$55,709  24 

263,938  65 

427  04 

10,855  27 

8,074  51 

638  93 

221,080  57 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks. 

.    $43,008,461  00 
.      64,906,626  00 


Cash  Prem's. 

$384,385  28 
838,761  07 


In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies. 

Net  amount  in  force, 


$107,915,087  00 
49,494,024  00 

$58,421,063  00 

269,200  00 


[,223,146  35 
696,574  92 


,724  21 
742,710  23 

1,303,434  44 


Conting'i  Prem's. 

52,188,751  27 
1,476,822  50 

53,665,573  77 
1,175,565  24 


$526,571  43  $2,490,008  53 
2,647  80 


$58,151,863  00         $523,923  63 


Miscellaneous. 
Net  premiums  and  assessments  received  from  organization  of 

company,  .......... 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  paid  policy  holders  from  organization  of  company, 

Assessments  laid  during  the  year  on  deposit  notes  or  contingent 

premiums,  ......... 

Dividends  to  policy  holders  during  1919:  25  per  cent. 


55,185,715  74 

3,284,131  71 

178,065  27 

160,281  32 


MILWAUKEE  MECHANICS'  INSURANCE  COMPANY, 
MILWAUKEE,  WIS. 

Incorporated  June  7,  191L    Commenced  business  June  7,  1911. 

Paid-up  Capital,  §1,250,000. 

CHARLES  H.  YUNKER,  President.  OSCAR   GRIEBLING,  Secretary. 

Home  Office,  Mason  and  East  Water  Streets. 


Income. 

Net  fire  premiums,  $3,390,934.34;  marine,  $373,078.78,      . 

Gross  interest  on  mortgages,  $72,734.66;  stocks  and  bonds, 
$193,166.41;  bank  deposits,  $4,330.95;  all  other,  $398.24, 
gross  rents,  $930,         .  .  .  .  .  .  . 

Agents'  balances  previously  charged  off,   ..... 

Gross  profit  on  sale  of  bonds,  ....... 


5,764,013  12 


271,560  26 

36  22 

4,297  25 
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Increase  in  reserve  on  account  of  reinsurance  treaties, 
Refund  of  legal  expenses,  ..... 
From  all  other  sources,   ...... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  .... 

Total, 

DiSBUESEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses, 

marine,  $230,103.77, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,       .  ... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  bonds,      .... 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledgee  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks,  1195,187.40;  bonds,  $4,542,593.98, 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Milwaukee  Board  of  Fire  Underwriters, 
Due  from  other  companies,      ..... 

Total  ledger  assets,  ..... 


J,177  12 

473  74 

95  50 


.  $4,042,653  21 

.  6,066,172  87 

$10,108,826  08 

,170,1 

85.28; 

.  $1,400,289  05 

35,750  72 

872,842  98 

7,769  96 

119,097  80 

155,661  64 

16,293  63 

5,432  64 

21,820  23 

issocic 

itions,    62,119  49 

115,866  38 

116,439  77 

25,038  56 

76  00 

37,794  60 

1,301  97 

81  43 

974  88 

187,500  00 

22,467  00 

1,820  63 

.  $3,206,439  36 

.  $6,902,386  72 

$15,300  00 

.  1,329,260  00 

.98, 

.  4,737,781  38 

7,972  75 

147,435  70 

663,102  67 

100  00 

1,434  22 

$6,902,386  72 


Non-Ledgee  Assets. 
Interest  due  and  accrued   on  mortgages,   $23,597.02;    bonds, 

$36,502.86, 

Reinsurance  recoverable  on  paid  losses,     ..... 


60,099  88 
7,242  69 


Gross  assets, 


),969,729  29 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Deposit  with  Milwaukee  Board  of  Fire  Under- 
writers,     .  .  .  ■        . 

Due  from  other  companies,      .... 

Reinsurance  recoverable  on  paid  losses,     . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      ....... 

Liabilities. 
Unpaid  losses,  including  128,000  resisted,  1430,595.82;  less  recog- 
nized reinsurance,  158,239.94, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued, 
Contingent  commissions  or  other  charges  due  or  accrued. 
Funds  held  under  reinsurance  treaties, 
Heserve  for  dividends,     .... 


$1,370  65 

162,115  37 

100  00 
343  28 
998  45 

2,415  07     S167,342  82 


Total,     .         .         . 
Cash  capital. 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders. 


$1,250,000  00 

1,418,492  81 


5,802,386  47 


$372,355  88 

3,528,894  43 

5,000  00 

120,000  00 

25,000  00 

7,643  35 

75,000  00 

$4,133,893  66 


Total  liabilities,  including  surplus. 

Risks  and  Pbemiums. 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 


Risks. 

$606,977,235  00 
430,955,971  00 


2,668,492  81 
56,802,386  47 


Premiums. 

16,224,318  69 
4,472,685  03 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


$1,037,933,206  00  $10,697,003  72 

335,731,946  00  3,527,450  78 

$702,201,260  00  $7,169,552  94 

71,016,505  00  643,526  00 


$631,184,755  00    $6,526,026  94 


$4,510,961  00 
181,421,341  00 

$185,932,302  00 
168,564,805  00 

$17,367,497  00 
919,554  00 


W  11,578  89 
447,213  25 


792  14 
408,792  71 

$149,999  43 
8,137  67 


$16,447,943  00       $141,861  76 


*iThe  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  S2,415.07. 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $20,748,500  58 

Net  losses  paid  from  organization  of  company,  .         .         .    9,673,836  25 

Cash  dividends  declared  from  organization  of  company,      .         .     1,132,500  00 
Dividends  declared  during  the  year  (15  per  cent),      .  .  .        187,500  00 

Par  value  of  company's  stock  owned  by  directors,      .         .  .       307,720  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
1104,417.94;  tourists'  baggage,  $6,864.80;  registered  mail, 
$7,140.21;  wind  storms  and  tornadoes,  $101,764.98;  sprin- 
kler leakage,  $2,388.22;  riot,  civil  commotion  and  explosion, 
$17,934. 
Losses  incurred  during  the  year:  motor  vehicles,  $30,201.11; 
tourists'  baggage,  $3,867.62;  registered  mail,  $181;  wind 
storms  and  tornadoes,  $32,148.72;  sprinkler  leakage,  $538.50; 
riot,  civil  commotion  and  explosion,  $274.38. 


MINNEAPOLIS  FIRE  AND   MARINE   INSURANCE  COMPANY, 
MINNEAPOLIS,  MINN. 

Incorporated  July  1,  1902.    Commenced  business  July  2,  1902. 

Paid-up  Capital,  §200,000. 

FRED   C.  VAN   DUSEN,  President.  WALTER  C.  LEACH,  Secretary. 

Home  Office,  419  Second  Avenue,  South. 

Income. 

Net  fire  premiums, $1,316,000  31 

Gross  interest  on  mortgages,   $13,517.59;    stocks  and  bonds, 

$15,557.71;  bank  deposits,  $1,550.84;  all  other,  $511.79,         .         31,137  93 
Gross  profit  on  maturity  of  bonds,  ......  330  00 

Total  income, .         .  $1,347,468  24 

Ledgerassets,  Dec.  31,  1918, 802,000  03 

Total, $2,149,468  27 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $628,903  96 

Loss  adjustment  expenses,       .          .          .         .         .         .         .  19,142  42 

Agents'  compensation,  including  brokerage,       ....  291,968  52 

Agents'  allowances,         ........  1,672  51 

Field  supervisory  expenses,      .......  28,345  08 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  60,916  24 

Rents, 6,002  12 

Furniture  and  fixtures,    ........  1,740  97 

Maps,  including  corrections,    .......  1,489  15 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  10,055  83 

Federal  taxes, 16,334  18 

Other  taxes,  licenses  and  fees,           ......  34,513  87 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  3,318  25 

Legal  expenses,       ..........  222  50 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  11,944  31 

Agents'  balances  charged  off, .  2,383  32 

Dividends  to  stockholders, 20,000  Oa 
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Gross  decrease  in  book  value  of  bonds, 

All  other  disbursements,  ..... 

Total  disbursements,        .         .         .         . 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $55,975;  bonds,  $445,915, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Bills  receivable,      ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,   $5,602.22;    bonds,   $7,043.36; 

other  assets,  $476.42, 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,  ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  $162  34 

Bills  receivable,  past  due,  taken  for  premiums,  116  71 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $2,750  resisted,  $92,194.25;   less  recog- 
nized reinsurance,  $37,894,  ..... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 

-  Total,     .         .         . 
Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


S6,828  35 
5,779  39 


$200,000  00 
122,988  12 


Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks. 

$118,473,425  00 
118,601,526  00 

$237,074,951  00 
99,921,334  00 

$137,153,617  00 
39,879,140  00 


1,151,560  97 
$997,907  30 


$209,600  00 

501,890  00 

500  00 

1,699  83 

180,931  35 

101,208  50 

402  37 

1,675  25 

$997,907  30 


13,122  00 

784  00 

[,011,813  30 


279  05 
,011,534  25 


$54,300  25 
573,245  88 

3,500  00 
50,000  00 

7,500  00 

,546  13 


322,988  12 
,011,534  25 


Premiums. 

$1,363,877  64 

2,572,223  95 

67,158  57 

B4,003,260  16 
2,427,849  17 

11,575,410  99 
475,387  25 


$97,274,477  00  $1,100,023  74 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent). 
Par  value  of  company's  stock  owned  by  directors, 
Net  premiums  written  during  the  year:  registered  mail,  $477.64; 

wind  storms  and  tornadoes,  $76,739.03;  hail,  $724,931.57. 
Losses  incurred  during  the  year:  registered  mail,  0;  wind  storms 

and  tornadoes,  $36,641.70;  hail,  $276,008.21. 


$6,706,702  47 

3,942,331  87 

316,800  00 

40,000  00 

20,000  00 

173,200  00 


MINNESOTA  IMPLEMENT  MUTUAL  FIRE  INSURANCE  COMPANY, 

OWATONNA,  MINN. 

Incorporated  Aug.  5,  1904.    Commenced  business  Sept.  1,  1904. 
F.  J.  LAKE,  President.  C.  I.  BUXTON,  Secretary. 

Home  Office,  211  North  Cedar  Street. 

Income. 
Net  fire  premiums,  .         .         .         ...         .         .     $911,544  91 


Gross   interest    on   mortgages,    $21,511.41;     bonds,    $2,072.94 

bank  deposits,  $1,330.21 ;  gross  rents,  $20, 
From  all  other  sources,  .... 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1918,  . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,  _. 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  Kcenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       .  .         .         .         ■     _     • 

Advertising,  subscriptions,  printing  and  stationery. 
Repairs  and  expenses  on  real  estate. 
Dividends  to  policy  holders,    .... 

Gross  decrease  in  book  value  of  bonds,     . 

Premiums  of  1919  paid  in  1918, 

Investment  expense,        ..... 

Total  disbursements,        .... 

Balance,  . 


24,934  56 
216  06 

$936,695  53 
500,692  53 

$1,437,388  06 


$192,073  37 

2,830  34 

125,589  72 

802  32 

1,959  04 

34,942  07 

3,857  66 

7,372  59 

76  75 

7,497  36 

9,402  75 

8,813  62 

3,682  91 

683  36 

6,591  46 

7  21 

201,219  63 

600  00 

4,901  92 

188  14 

$613,092  22 

$824,295  84 
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Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds,      .         .         .         . 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Total  ledger  assets,  ..... 


$12,000  00 
541,950  00 
70,521  60 
75,012  22 
31,629  46 
92,894  16 
288  40 

1824,295  84 


Non-Ledger  Assets. 

Interest  accrued   on  mortgages,   $13,281.70;    bonds,   $845.66; 

other  assets,  $808.27, •     . 

Market  value  of  bonds  over  book  value,  ..... 


Gross  assets,   . 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Bills  receivable,  past  due,  taken  for  premiums,  . 
Special  deposits,  $10,000;    liabilities  in  offset, 
$10,000. 

Admitted  assets,       .         .         .         . 


$414  38 
40  87 


14,935  63 
1,388  40 


,619  87 


455  25 


,164  62 


Liabilities. 

Unpaid  losses,  $35,305.69;  less  recognized  reinsurance,  $2,568.27,  $32,737  42 

Unearned  premiums  on  outstanding  risks,          ....  552,367  12 

Dividends  due  pohcy  holders,           ......  744  11 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  200  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  10,000  00 

Contingent  commissions  or  other  charges  due  or  accrued,   .         .  3,000  00 

Total, $599,048  65 

.Surplus  to  policy  holders, 241,115  97 

Total  liabilities,  including  surplus,     ......  $840,164  62 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 
Excess  premiums  on  account  of 

reinsurance, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies, 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks.  Cash  Prem's. 

35,121,781  00    $654,632  59 
72,093,908  00   1,266,842  88 


1,889  59 


$107,215,689  00   $1,923,365  06 
41,445,358  00     742,321  09 


Conting't  Prem's. 

$653,848  65 
1,266,842  88 


$1,920,691  53 
742,321  09 


$65,770,331  00   $1,181,043  97  $1,178,370  44 
3,836,340  00     84,565  82 


$61,933,991  00   $1,096,478  15 


378 


NARRAGANSETT  MUTUAL  FIRE   INSURANCE   CO. 


Miscellaneous. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  paid  policy  holders  from  organization  of  company, 

Dividends  to  policy  holders  during  1919:  50  per  cent. 

Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $10,521.12. 

Losses  incurred  during  the  year:  wind  storms  and  tornadoes, 
$865.56. 


2,409,115  78 
587,832  29 
532,280  20 


NARRAGANSETT  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  April  11,  1894.    Commenced  business  Jan.  1,  1895. 
ALFRED  U.  EDDY,  President.  WALTER  K.  PULLEN,  Secretary. 

Home  Office,  10  Weybosset  Street. 


Income. 

Net  fire  premiums, _    .  $172,512  99 

Gross  interest  on  stocks  and  bonds,  $6,970.06;   bank  deposits, 

$391.25, 7,361  31 

Refund  of  federal  tax,     .         .         .         .         .         .         .         .  1,661  43 

Total  income,           .         .         .        ".         .         .         .         .  1181,535  73 

Ledger  assets,  Dec.  31,  1918, 173,761  08 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  compensation,    ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans  and  adjust 
ment  of  losses,    ...... 

Federal  taxes,         .  .  .         .  .         . 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  policy  holders,    .... 

Chicago  and  Eastern  Illinois  Railroad  stock  charged  off. 
All  other  disbursements,  .         .  .         .  . 

Total  disbursements,        ..... 

Balance,  ....... 


$355,296  81 

$13,041  05 
40  00 

857  70 

7,523  33 

584  74 

136  88 

2,375  55 
401  90 

2,788  19 

424  63 

204  61 

664  52 

120,458  54 
2,000  00 

126  78 

$151,628  42 
$203,668  39 


NAERAGANSETT  MUTUAL   FIRE   INSURANCE   CO.  379 


Ledger  Assets. 

Book  value  of  stocks,  $41,896.05;  bonds,  $129,346.04,         .         .  $171,242  09 

Cash  in  office, 2,220  50 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  19,259  17 

Premiums  in  course  of  collection,      ......  10,946  63 


Total  ledger  assets, $203,668  39 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .......  1,614  56 


Gross  assets, $205,282  95 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,   .         .         .  166  09 


Admitted  assets, $205,116  86 

Liabilities. 

Unpaid  losses, .      ,'.  $1,800  00 

Unearned  premiums  on  outstanding  risks,          ....  102,948  55 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  250  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  3,200  00 


Total, $108,198  55 

Surplus  to  poHcy  holders,        .......         96,918  31 


Total  liabiHties,  including  surplus,     .....  $205,11686 
Risks  and  Premiums. 

Fire  risks :                                                            Risks.                            Cash  Prem's.  Conting't  Prem's. 

In  force  Dec.  31,  1918,    .         .    $20,266,322  00         $168,434  09  $505,302  27 

Written  during  the  year,          .      21,892,875  00           184,076  34  552,229  02 


Total,     ....    $42,159,197  00         $352,510  43  $1,057,531  29 
Expired  and  terminated,  .      18,693,070  00  156,635  04       469,905  12 


In  force  at  end  of  year,  .         .    $23,466,127  00         $195,875  39     $587,626  17 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  .  $2,697,527  17 

Net  losses  paid  from  organization  of  company,  .  .         .        332,323  10 

Cash  dividends  paid  policy  holders  from  organization  of  company,     1,946,132  92 
Dividends  paid  policy  holders  during  1919:  84,  70,  59  and  45  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

139.88;  sprinkler  leakage,  $366.63. 
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NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTFORD, 
HARTFORD,  CONN. 

Incorporated  June  4,  1869.    Commenced  business  Dec.  1,  1871. 

Paid-up  Capital,  32,000,000. 

H.  A.  SMITH,  President.  S.  T.  MAXWELL,  Secretary. 

Home  Office,  95  Pearl  Street. 

Income. 
Net  fire  premiums,  S13,216,219.99;  marine,  $1,931,127.06,   .  115,147,347  05 

Gross  interest  on  mortgages,  $78,761.30;  stocks  and  bonds, 
|637,625.77;_  bank  deposits,  $47,631.01;  all  other,  $11,016.68; 
gross  rents,  including  $27,500  for  company's  own  occupancy, 

$40,500.57, 815,535  33 

Agents'  balances  previously  charged  off,   .....  1,256  23 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,  .         .  5,948  30 


Total  income, $15,970,086  91 

Ledger  assets,  Dec.  31,  1918, 21,388,166  18 

Total,     . $37,358,253  09 

DiSBUKSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  $4,654,521.09; 

marine,  $1,009,383.22, $5,663,904  31 

Loss  adjustment  expenses,       .......  210,532  29 

Agents'  compensation,  including  brokerage,       ....  2,637,843  52 

Agents'  allowances,         ........  37,452  61 

Field  supervisory  expenses,      .......  468,749  48 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  1,169,810  16 

Rents,  including  $27,500  for  company's  own  occupancy,     .         .  85,934  96 

Furniture  and  fixtures,    .          .          .         .          .         .          .          .  35,254  88 

Maps,  including  corrections,    .......  12,381  41 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  281,163  67 

Federal  taxes, 275,437  18 

Other  taxes,  licenses  and  fees,           .          .          .          .          .          .  577,009  60 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  61,580  37 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  113,796  86 

Agents'  balances  charged  off,  .......  109  03 

Repairs  and  expenses  on  real  estate,          .....  8,291  65 

Taxes  on  real  estate, .         .  12,946  62 

Dividends  to  stockholders, 400,000  00 

Gross  loss  on  sale  of  stocks  and  bonds,      .....  85,224  05 

Decrease  in  reserve  on  account  of  reinsurance  treaties,        .         .  20,997  25 

Investment  expense,        ........  1,492  90 

All  other  disbursements,           .         .          .         .         .         .         .  7,759  98 

Total  disbursements, $12,167,672  78 

Balance, $25,190,580  31 
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Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,.         .... 

Book  value  of  stocks,  $1,238,605.21;  bonds,  $15,810,591.16 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banlvs  on  interest,    . 
Agents'  balances,    .  .  .  .         . 

Bills  receivable,      ....... 

Accounts  receivable,        ...... 

Total  ledger  assets,  ..... 


),316  78 

1,499,650  00 

17,049,196  37 

22,648  42 

208,605  15 

2,826,457  69 

2,725,307  00 

257,621  27 

1,777  63 

$25,190,580  31 


Non-Ledger  Assets. 
Interest   due  and  accrued   on  mortgages,   $26,791.04;    bonds, 

$327,742.49, 354,533  53 

Market  value  of  real  estate  over  book  value,       ....  24,383  22 

Reinsurance  recoverable  on  paid  losses,    .....         16,571  97 

Gross  assets,* $25,586,069  03 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premiums,  . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Accounts  receivable,        ..... 

Due  from  other  companies,      .... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      ..... 


$18,900  80 
27,403  83 

136,016  34 

653,190  39 

1,777  63 

427  63 

169,941  13    1,007,657  75 


t,578,411  28 


Liabilities. 
Unpaid  losses,  including  $118,907.34  resisted,  $3,050,524.61;  less 

recognized  reinsurance,  $1,156,201.29,   . 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Funds  held  under  reinsurance  treaties. 
Reserve  for  contingencies,        ..... 


Total, 


$1,894,323  32 

13,553,721  45 

40,000  00 

900,000  00 

60,000  00 

5,696  56 

500,000  00 

$16,953,741  33 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $29,530.57,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactljf  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Cash  capital,  .  .         .         .         .  .      $2,000,000  00 

Surplus  over  all  liabilities,*      ....        5,624,669  95 

Surplus  to  policy  holders,        ....      $7,624,669  95 


Total  Habilities,  inchiding  surplus,     ....  $24,578,411  28 

Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918,    ....       $3,034,925,940  00  $29,785,287  99 
Written  during  the  year,  .       _  .  .         2,374,676,172  00    23,424,803  31 

Excess  premiums  on  account  of  reinsurance,  -  66,026  67 


Total, $5,409,602,112  00  $53,276,117  97 

Expired  and  terminated,  .         .  .         2,076,530,858  00    20,942,973  75 


In  force  at  end  of  year,  ....       $3,333,071,254  00  $32,333,144  22 
Deduct  reinsurance  in  recognized  companies,        994,875,986  00      8,261,028  65 


Net  amount  in  force,        .         .         .  $2,338,195,268  00  $24,072,115  57 

Marine  risks: 

InforceDec.  31,  1918,    ....  $62,009,03400    $1,088,62980 

Written  during  the  year,          .         .         .  338,491,833  00      3,132,111  10 


Total, $400,500,867  00    $4,220,740  90 

Expired  and  terminated,  .         .         .  287,175,070  00      2,484,181  36 


In  force  at  end  of  year,  ....  $113,325,797  00    $1,736,559  54 

Deduct  reinsurance  in  recognized  companies,  3,927,316  00  83,909  62 


Net  amount  in  force,        .         .         .  $109,398,481  00    $1,652,649  92 

Miscellaneous. 


Net  premiums  received  from  organization  of  company, 


$171,640,300  64 


Net  losses  paid  from  organization  of  company,  .         .         .  86,600,809  42 

Cash  dividends  declared  from  organization  of  company,      .         .     7,131,430  00 
Stock  dividends  declared  from  organization  of  company,     .  .        100,000  00 

Dividends  declared  during  the  year  (20  per  cent) ,      .         .  .        400,000  00 

Par  value  of  company's  stock  owned  by  directors,      .         .  _       .        123,400  00 
Net    premiums    written    during    the    year:     motor    vehicles, 
$1,422,752.39;   tourists'  baggage,  $3,172.44;  wind  storms  and 
tornadoes,  $866,734.04;    hail,  $985,297.75;    sprinkler  leakage, 
$1,625.94;     explosion,    $38,517.54;     war    risks    (other    than 
marine),  $36,952.54. 
Losses  incurred  during  the  year:    motor  vehicles,  $748,385.98;  • 
tourists'    baggage,    $335.50;     wind    storms    and    tornadoes, 
$208,859.08;    hail,   $339,607.24;    sprinkler  leakage,   $605.15; 
explosion,  $476.87;  war  risks  (other  than  marine),  $488.88. 

*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  §169,941.13. 


NATIONAL-BEN  FRANKLIN  FIRE   INS.  CO.  OF  PITTSBURG,  PA.        383 


NATIONAL-BEN  FRANKLIN  FIRE   INSURANCE  COMPANY  OF 
PITTSBURG,  PA.,  PITTSBURGH,  PA. 

Incorporated  Dec.  28,  1910.    Commenced  business  Jan.  1,  1911. 

Paid-up  Capit.u,,  S1,000,000. 

H.  M.  SCHMITT,  President.  THOS.  A.  HATHAWAY,  Secretary. 

Home  Office,  120  Ohio  Street,  West. 


Income. 

Net  fire  premiums,  $2,473,516.04;  marine,  $309,134.24,       . 

Gross  interest  on  mortgages,  $130,880.10;  collaterals,  $3,423.83; 
stocks  and  bonds,  $51,593.75;  bank  deposits,  $6,264.28;  all 
other,  $129.64;  gross  rents,  including  $12,000  for  company's 
own  occupancy,  $17,794.48, 

Agents'  balances  previously  charged  off, 

Gross  profit  on  sale  of  ledger  assets, 

Total  income,  .       '  . 

Ledger  assets,  Dec.  31,  1918,  . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $851,464.51;  ma- 
rine, $201,281.67,         .... 

Loss  adjustment  expenses, 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .... 

Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $12,000  for  company's  own  occupancy, 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,  •  . 
Agents'  balances  charged  off,  ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       ..... 

Gross  loss  on  sale  of  real  estate,       .... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 
Book  value  of  stocks,  $74,572.50;  bonds,  $1,359,321.45, 


$2,782,650  28 


210,086  08 

297  55 

2,609  78 

2,995,643  69 
1,355,191  02 

r,350,834  71 


1,052,746  18 

38,660  88 

781,930  85 

50,188  09 

65,848  63 

108,691  58 

18,141  61 

4,270  85 

641  90 

33,475  65 

138,325  37 

79,336  52 

4,747  81 

410  00 

16,524  57 

3,084  19 

3,387  03 

3,500  22 

160,000  00 

970  38 

$2,564,882  31 

$4,785,952  40 


$171,880  86 

2,114,786  21 

144,265  00 

1,433,893  95 
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Cash  in  office,         ......... 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,    ......... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $31,805.50;  bonds, 
$16,567.10;  collateral  loans,  $1,295.68;  rents  due  on  com- 
pany's property,  $135,  ....... 

Market  value  of  real  estate  over  book  value,     .... 

Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   ......... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .       .      $8,592  25 

Book  value  of  stocks  and  bonds  over  market 
value,         .         .         .         .         .         .         .  12,393  15 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,     .......  100  00 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .....  83,981  30 


Admitted  assets. 


$39,979  63 

421,099  95 

459,946  80 

100  00 

1,785,952  40 


49,803  28 
14,019  14 

4,627  89 

1,854,402  71 


105,066  70 
1,749,336  01 


Liabilities. 
Unpaid  losses,  including  $32,225  resisted,  $362,814.80;  less  recog- 
nized reinsurance,  $87,487.44, 
Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 

Total, 

Cash  capital, $1,000,000  00 

Surplus  over  all  liabilities,*      ....           665,402  10 
Surplus  to  policy  holders,         ....       

Total  liabilities,  including  surplus,      ..... 


$275,327  3& 

2,650,010  11 

335  00 

1,367  74 

125,000  00 

31,893  70 

13,083,933  91 


1,665,402  10 
$4,749,336  01 


Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


Risks  and  Premiu-ais. 

Risks.  Premiums. 

$497,393,823  00  $5,207,711  18 

355,033,284  00  3,847,797  44 

27,096  28 


,427,107  00  $9,082,604  90 
300,810,889  00  3,202,947  31 


$551,616,218  00  $5,879,657  59 
100,974,030  00  1,224,277  84 

$450,642,188  00  $4,655,379  75 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  §83,981.30. 
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Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .         .         .         . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks.  Premiums. 

^0,507,785  00     $303,176  69 
14,273,266  00       409,169  42 


524,781,051  00     S712,346  11 
13,377,646  00       396,369  67 


$11,403,405  00     $315,976  44 
195,741  00  2,677  36 


[1,207,664  00     $313,299  08 


MlSCELL.\NEOUS. 

Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (16  per  cent). 

Par  value  of  company's  stock  owned  by  directors, 

Net    premiums    written    during    the    year:     motor    vehicles 

$309,134.24;  wind  storms  and  tornadoes,  $17,916.29. 
Losses  incurred  during  the  year:    motor  vehicles,  $146,425.31 

wind  storms  and  tornadoes,  $15,742.98. 


$16,798,023  49 

7,903,504  88 

1,156,000  00 

160,000  00 

175,950  00 


NATIONAL  LIBERTY  INSURANCE  COMPANY  OF  AMERICA, 
NEW  YORK,  N.  Y. 

Incorporated  February,  1859.    Commenced  business  March  2,  1859. 
Paid-up  Capital,  $1,000,000. 

GEORGE  B.  EDWARDS,  President.  ^'^^^W^^^^r^    ]  Secretaries. 


Home  Office,  62  William  Street. 

Income. 
Net  fire  premiums,  $5,097,708.12;  marine,  $875,252.43,       .  .  $5,972,960'  55 

Gross  interest  on  mortgages,  $39,904.16;  stocks  and  bonds, 
$336,902.92;  bank  deposits,  $5,425.71;  all  other,  $731.27; 
gross  rents,  including  $30,000  for  company's  own  occupancy, 

$56,256.42, 439,220  48 

Agents'  balances  previously  charged  off,   .....  57  60 

Gross  increase  in  book  value  of  ledger  assets,     ....        159,409  74 
Income  tax  withheld  at  source,         .         .         .  .  .  .  341  34 


Total  income, $6,571,989  71 

Ledger  assets, -Dec.  31,  1918, 9,531,373  43 

Total, .         .  $16,103,363  14 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,663,092.86; 

marine,  $699,439.78, $2,362,532  64 

Loss  adjustment  expenses,       .......        160,569  64 

Agents'  compensation,  including  brokerage,       ....     1,342,080  79 
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Agents'  allowances, 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $30,000  for  company's  own  occupancy, 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       .         .         .      <  . 
Gross  loss  on  sale  of  real  estate,        .... 

Gross  decrease  in  book  value  of  ledger  assets,    . 
Borrowed  money  repaid,  ..... 

Interest  on  borrowed  money,  ..... 

Investment  expense,        ...... 

Southern  Adjustment  Bureau  stock  charged  off. 

All  other  disbursements,  ..... 

Total  disbursements,         .         .         . 

Balance,  ....... 


$75,292  18 

195,319  23 

309,379  30 

41,406  87 

24,138  78 

12,186  78 

108,018  61 

99,986  40 

173,250  54 

15,257  35 

7,132  93 

58,183  84 

7,871  96 

28,932  93 

13,474  56 

200,000  00 

2,477  50 

353,119  26 

500,000  00 

20,483  64 

478  00 

250  00 

3,237  69 

),115,061  42 

),988,301  72 


Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $2,286,057;  bonds,  $4,218,070, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 


$700,000  00 

785,100  00 

6,504,127  00 

5,260  39 

13,204  00 

695,674  61 

1,284,935  72 

^9,988,301  72 


Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $12,363.54;  bonds,  $55,866.59,  .         68,230  13 

Market  value  of  stocks  and  bonds  over  book  value,   .         .  .        542,205  00 

Reinsurance  recoverable  on  paid  losses,     .          .          .          .  .       203,233  52 

Gross  assets,* $10,801,970  37 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      ..... 


$58,573  29 
3,534  70 


62,107  99 
$10,739,862  38 


Includes  5500,000  special  reserve  held  under  New  York  law. 
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Liabilities. 
Unpaid  losses,  including  $65,039.92  resisted,  $826,964.69;    less 

recognized  reinsurance,  $66,689.80, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total,     .         . 
Cash  capital,  .  .         .  . 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$1,000,000  00 
3,095,713  75 


),274  89 

5,654,873  74 

4,000  00 

175,000  00 

50,000  00 

56,644,148  63 


4,095,713  75 
$10,739,862  38 


Risks  and  Premiums 
Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance. 


Risks.  Premiums. 

$1,089,928,917  00  $10,588,429  17 

817,851,427  00      8,140,697  25 

86,067  29 


Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated,  .         .      '    . 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


[,907,780,344  00  $18,815,193  71 
664,294,663  00      6,607,100  01 


[,243,485,681  00  $12,208,093  70 
230,364,834  00      2,347,581  38 


$1,013,120,847  00    $9,860,512  32 


H9, 145,420  00       $930,304  00 
57,854,816  00      1,401,476  60 


$107,000,236  00    $2,331,780  60 
69,565,226  00      1,432,926  16 


$37,435,010  00       $898,854  44 
1,545,761  00  60,846  58 


5,889,249  00       $838,007  86 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,  .  $94,576,297  85 

Net  losses  paid  from  organization  of  company,            .  .  .  46,827,776  90 

Cash  dividends  declared  from  organization  of  company,  .  .     6,791,000  00 

Dividends  declared  during  the  year  (20  per  cent) ,      .  .  .        200,000  00 


•  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $3,534.70. 
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Par  value  of  company's  stock  owned  by  directors, 
Net  premiums  written  during  the  year:  motor  vehicles, 
1864,929.47;  tourists'  baggage,  $1,981.35;  wind  storms  and 
tornadoes,  $109,679.85;  aviation,  $7,433.76;  sprinkler  leak- 
age, $47,712.55;  explosion,  — $6,636.77;  riot  and  civil  com- 
motion, $57,103.03;  war  risks  (other  than  marine), 
—$45,813.08. 
Losses  incurred  during  the  year:  motor  vehicles,  $669,436.96; 
tourists'  baggage,  $1,284.39;  wind  storms  and  tornadoes, 
$22,050.54;  aviation,  $5,580.19;  sprinkler  leakage,  $2,680.14; 
explosion,  $593.14;  riot  and  civil  commotion,  $246.69;  war 
risks  (other  than  marine),  0. 


$169,000  00 


NATIONAL  MUTUAL  ASSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Dec.  31,  1901.    Commenced  business  Jan.  1,  1902. 
FREDERICK  A.  DOWNES,  President.  HERBERT  P.  ONYX,  Secretary. 

Home  Office,  Widener  Building. 


Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  stocks  and  bonds,  $7,525.92;    bank  deposits, 

$397.14, 

Refund  of  federal  tax,     ........ 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  .         .         . 


$169,697  31 

7,923  06 
132  21 


$177,752  58 
204,300  69 


Total, 


,053  27 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees,  .  . 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 


and  adjust 


$21,940  15 
279  45 

8,958  32 
1,015  30 

253  46 

2,312  98 

295  95 

1,178  55 

383  48 

65  50 

601  71 

125,003  50 

37  80 

$162,326  15 


,727  12 
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Ledger  Assets. 

Book  value  of  stocks,  $2,250;  bonds,  $176,569.25,      .         .         .  $178,819  25 

Cash  in  office,         .          ._ 82  07 

Deposits  in  trust  companies  and  banks  on  interest,    .         .          .  26,715  19 

Premiums  in  course  of  collection,      ......  14,110  61 


Total  ledger  assets, $219,727  12 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .......  2,629  03 


Gross  assets, $222,356  15 

Assets  not  admitted. 

Premiums  over  three  months  due,    .  .  .  $20  00 

Book  value  of  stocks  and  bonds  over  market 

value, 13,049  25         13,069  25 


Admitted  assets,      .         .         .         .         .         .         .         .  $209,286  90 

Liabilities. 

Unpaid  losses,         .........  $5,835  16 

Unearned  premiums  on  outstanding  risks,          ....  97,055  23 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  335  42 

Federal,  state  and  other  taxes  due  or  accrued,  ....  1,074  27 


Total, $104,300  08 

Surplus  to  policy  holders, 104,986  82 


Total  liabilities,  including  surplus, $209,286  90 

Risks  and  Premiums. 

Fire  risks:                                                              Risks.                              CashPrem's.  Conting't  Prem's. 

In  force  Dec.  31,  1918,    .         .     $19,415,028  00         $172,831  04  $864,155  20 

Written  during  the  year,          .      21,141,736  00           189,915  16  949,575  80 


Total,     ....    $40,556,764  00         $362,746  20  $1,813,731  00 
Expired  and  terminated,  .      18,859,715  00  169,887  35       849,436  75 


In  force  at  end  of  year,  .         .     $21,697,049  00         $192,858  85     $964,294  25 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         .  $1,731,143  44 
Net  losses  paid  from  organization  of  company,  .  .  .        141,618  76 

Cash  dividends  paid  policy  holders  from  organization  of  company,     1,266,568  64 
Dividends  paid  policy  holders  during  1919:  85,  68,  55  and  43  per 

cent. 
Losses  incurred  during  the  year:   wind  storms  and  tornadoes, 

$14.92;  sprinkler  leakage,  $619.59. 
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THE  NATIONAL  TRADES  FIRE  INSURANCE  COMPANY, 
CHICAGO,  ILL. 

Incorporated  March  28,  1906.    Commenced  business  April  15,  1906. 

PAiD-m>  Capital,  $200,000. 

WILLIAM  H.  REHM,  President.  E.  GRAHAM  RHOADS,  Secretary. 

Home  Office,  332  South  Michigan  Avenue. 

Income. 

Net  fire  premiums, _    .      $123,348  46 

Gross  interest  on  stocks  and  bonds,  $15,700.63;   bank  deposits, 

$611.15, 16,311  78 


Total  income. 
Ledger  assets,  Dec.  31,  1918,  ....... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  .... 

Loss  adjustment  expenses,       ....... 

Agents'  compensation,  including  brokerage,       .... 

Salaries  and  fees  of  directors,  officers  and  clerks,         .        _ .  _ 
Inspections,  surveys,  underwriters'  boards  and  tariff  associations. 
Federal  taxes,         .  .  .  .  .  .  .         .         . 

Other  taxes,  licenses  and  fees,  ...... 

Decrease  in  liabilities  on  account  of  reinsurance. 

Total  disbursements,         ....... 

Balance,  ......... 

Ledger  Assets. 
Book  value  of  stocks,  $200;  bonds,  $379,874,    .... 

Cash  in  office,         .         .         .  .  .  . 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,   ......... 


Non-Ledger  Assets. 


Total  ledger  assets, 

Interest  accrued  on  bonds, 

Gross  assets,   ...... 

Assets  not  tu^mitted. 
Book  value  of  stocks  and  bonds  over  market  value. 


$139,660  24 

386,977  54 

$526,637  78 

$28,886  27 

639  24 

41,441  69 

6,882  76 

626  44 

1,646  95 

3,535  10 

2,924  84 

$86,583  29 

$440,054  49 

$380,074  00 

1,958  19 

35,542  26 

22,480  04 

$440,054  49 

4,606  01 

$444,660  50 

9,574  00 

Admitted  assets. 


$435,086  50 
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Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total,     .         .         .  . 

Cash  capital,  .         .  .         .         .         . 

Surplus  over  all  liabilities,  .... 

Surplus  to  policy  holders,  .  .         .         .      - 

Total  liabilities,  including  surplus. 

Risks  and  Pkemiums. 


$200,000  00 
154,854  08 


Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


$9,639,232  00 
18,759,325  00 

$28,398,557  00 
13,420,225  00 

$14,978,332  00 
3,988,583  00 


m,894  63 

66,837  79 

1,500  00 

580,232  42 


354,854  08 
$435,086  50 


Premiums. 

$82,401  15 
194,046  92 

$276,448  07 
116,355  87 

$160,092  20 

32,847  58 


110,989,749  00     $127,244  62 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company,       "     . 
Cash  dividends  declared  from  organization  of  company, 
Par  value  of  company's  stock  owned  by  directors. 


$570,769  53 

130,808  17 

165,000  00 

48,500  00 


NATIONAL  UNION  FIRE  INSURANCE  COMPANY  OF  PITTSBURG, 
PA.,  PITTSBURGH,  PA. 

Incorporated  Feb.  14,  1901.    Commenced  business  March  1,  1901. 

Paid-up  Capital,  $1,000,000. 

E.  E.  COLE,  President. "  WM.  G.  ARMSTRONG,  Secretary. 

Home  Office,  Chamber  of  Commerce  Building. 

Income. 
Net  fire  premiums,  $4,017,884.12;  marine,  $141,936.05,       .  .  $4,159,820  17 

Gross  interest  on  mortgages,   $15,905.25;    stocks   and  bonds, 

$193,023.34;    bank  deposits,  $8,753.29;    all  other,  $1,183.52 

gross  rents,  $189,         ....... 

Agents'  balances  previously  charged  off,   .... 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds. 
Borrowed  money,  ........ 

Underwriters'  Map  Association  stock  previously  charged  off. 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  ...... 


Total, 


219,054  40 
53  89 

1,030  07 
300,000  00 

1,500  00 

54,681,458  53 
5,455,344  31 

$10,136,802  84 
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318,118.49 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses, 

marine,  $207,026.78, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .......'. 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate, 

Dividends  to  stockholders, 

Gross  loss  on  sale  of  bonds. 

Borrowed  money  repaid, 

Interest  on  borrowed  money, 

Oil  Insurance  Association  stock  charged  off, 

Total  disbursements. 

Balance,  ..... 


1,525,145  27 

44,457  96 

910,632  81 

40,520  94 

141,719  95 

206,257  06 

13,478  89 

3,660  46 

7,405  85 

77,215  14 

84,312  88 

147,005  57 

13,614  63 

755  20 

60,131  36 

3,259  69 

74  12 

75  43 
100,000  00 

2  10 

300,000  00 

2,139  61 

500  00 

5,682,364  92 

5,454,437  92 


Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $579,524.94;  bonds,  $4,226,358.52, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


$1,672  14 

258,750  00 

4,805,883  46 

8,365  72 

21,430  58 

483,319  51 

786,091  70 

69,468  05 

19,456  76 

^6,454,437  92 


Non-Ledger  Assets. 
Interest   due   and    accrued    on   mortgages,    $3,817.51; 
$59,227.45;  other  assets,  $1,415.35, 

Gross  assets,*  ...... 


bonds, 


64,460  31 
5,518,898  23 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  5317,232.61,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premiums. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,   . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,  including  $111,855.15  resisted,  1653 

recognized  reinsurance,  $242,708.14, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Reserve  for  contingencies. 

Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$26,623  05 
36,722  02 

200  00 

279,196  83 
987  98 

40,141  28     $383,871  16 


,601.88;   less 


$1,000,000  00 

888,177  57 


Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance, 

■Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


Risks. 

$762,023,279  00 
666,834,278  00 


^6,135,027  07 

$410,893  74 

3,635,955  76 

5,000  00 

170,000  00 

10,000  00 

15,000  00 

H,246,849  50 

1,888,177  57 

^6,135,027  07 


Premiums. 

^8,185,589  88 

7,011,124  32 

7,373  44 


[,428,857,557  00  $15,204,087  64 
573,247,701  00   5,970,988  55 


$855,609,856  00  $9,233,099  09 
225,824,808  00   2,523,959  83 


$629,785,048  00  $6,709,139  26 


$9,562,764  00 
70,049,125  00 


,001  11 
390,242  82 


$79,611,889  00 
72,478,195  00 

$7,133,694  00 
3,584,009  00 


,243  93 
379,318  02 

$218,925  91 
110,236  41 


5,549,685  00   $108,689  50 


*  Tbe  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.     If  this  an-endment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  840,141.28. 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    Avritten    during    the    year:     motor    vehicles 

$55,773.97;  wind  storms  and  tornadoes,  $222,229.83;  sprinkler 

leakage,  $3,302.90;  explosion,  $30,439.47. 
Losses  incurred  during  the  year:    motor  vehicles,   $5,554.14; 

wind  storms  and  tornadoes,   $73,274.31;    sprinkler  leakage, 

$13,758.59;  explosion,  $774.36. 


^36,247,309  29 

19,184,658  64 
952,500  00 
100,000  00 
306,600  00 


THE  NEWARK  FIRE  INSURANCE  COMPANY,  NEWARK,  N.  J. 

Incorporated  Nov.  4,  1811.    Commenced  business  May  14,  1810. 
Paid-up  Capital,  1498,415. 
C.  F.  FRIZZELL,*  President.  THOMAS  L.  FARQUHAR,  Secretary. 

Home  Office,  1^1  Clinton  Street. 

Income. 

Net  fire  premiums,  $1,910,159.05;  marine,  $355,414.88,       .         .  $2,265,573  93 
Gross  interest  on  mortgages,-  $20,641.50;    stocks   and  bonds, 
$80,181.05;    bank  deposits,  $4,561.72;    gross  rents,  including 

$17,000  for  company's  own  occupancy,  $17,800,   ...  123,184  27 

Agents'  balances  previously  charged  off,   .....  234  62 

Gross  increase  in  book  value  of  real  estate,        ....  4^147  17 

Total  income, .  $2,393,139  99 

Ledger  assets,  Dec.  31,  1918,  less  $1,585  decrease  in  capital,        .  2,778,084  85 

Total, $5,171,224  84 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,   $710,608.50; 

marine,  $155,300.26, $865,908  76 

Loss  adjustment  expenses,       .......  27,643  78 

Agents'  compensation,  including  brokerage,       ....  497,683  81 

Agents'  allowances,         ........  6,958  45 

Field  supervisory  expenses,      .......  34,938  60 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  123,651  65 

Rents,  including  $17,000  for  company's  own  occupancy,     .          .  18,629  46 

Furniture  and  fixtures,    ........  1,575  77 

Maps,  including  corrections,    .          .         .          .          .         .         .  2,991  47 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  39,990  97 

Federal  taxes, 40,821  48 

Other  taxes,  licenses  and  fees,           ......  58,990  28 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  8,297  10 

Legal  expenses,       .........  1,243  77 

Advertising,  subscriptions,  printing  and  stationery,    .          .         .  36,023  36 


Elected  Jan.  12,  1920. 
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Agents'  balances  charged  off,  .  .  .  . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       ..... 

Gross  loss  on  sale  of  bonds,     ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledgek  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $422,896.13;  bonds,  $1,722,097.48, 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $5,500.41 ;  bonds,  $16,669.27,     . 
Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   .         .         .         .         . 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $7,971  35 

Book  value  of  stocks  and  bonds  over  market 

value,         .         .         .         .         .         .         .  110,339  61 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,        300  00 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  27,978  62 

Admitted  assets,       ........ 

Liabilities. 
Unpaid  losses,  including  $19,991  resisted,  $400,574.99;  less  recog- 
nized reinsurance,  $152,226.42, 
Unearned  premiums  on  outstanding  risks,  . 
Dividends  declared  and  unpaid  to  stockholders, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 

Total, 

Cash  capital, 

Surplus  over  all  liabilities,*      .  .  . 

Surplus  to  pohcy  holders,         .... 

Total  liabilities,  including  surplus. 


,415  00 
685,300  20 


$300  62 

6,128  70 

5,371  05 

8,587  87 

12,308  27 

[,798,045  22 

5,373,179  62 


5,226  47 

312,275  18 

2,144,993  61 

2,389  77 

13,062  66 

299,745  17 

414,186  76 

300  00 

53,373,179  62 


22,169  68 
37,918  27 

},433,267  57 


146,589  58 
5,286,677  99 


5,348  57 

1,743,806  38 

805  45 

928  78 

93,000  00 

16,073  61 

^2,102,962  79 


1,183,715  20 
53,286,677  99 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $27,978.62. 


396 


NEW  BRUTSTSWICK  FIRE  INSURANCE   CO. 


Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 


Risks  and  Premiums. 

1376,430,981  00 
396,013,132  00 


Net  amount  in  force. 


$772,444,113  00 
330,900,196  00 

$441,543,917  00 
128,028,199  00 


Premiums. 

$3,750,730  22 
3,900,218  62 

$7,650,948  84 
3,248,031  31 

$4,402,917  53 
1,362,974  97 


$313,515,718  00  $3,039,942  56 


$10,039,133  00 
34,361,935  00 

$44,401,068  00 
31,074,464  00 

$13,326,604  00 
400,792  00 


$178,957  67 
450,633  38 


591  05 
359,646  12 


269,944  93 
1,165  41 


$12,925,812  00     $268,779  52 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year. 

Par  value  of  company's  stock  owned  by  directors. 

Net    premiums    written    during    the    year:     motor    vehicles 

$265,401.88;  wind  storms  and  tornadoes,  $17,534.87;  sprinkler 

leakage,  $909.28;   explosion,  — $43.28;   war  risks  (other  than 

marine),  — $347.60. 

Losses  incurred  during  the  year:    motor  vehicles,  $163,349.59; 

wind   storms  and   tornadoes,  $13,624.18;    sprinkler  leakage, 

$399.93;  explosion,  0;  war  risks  (other  than  marine),  0. 


19,438,439  59 

9,322,560  54 

1,542,081  37 

277  22 

350  00 


NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY, 
NEW  BRUNSWICK,  N.  J. 

Incorporated  Deo.  27,  1826.    Commenced  business  May  1,  1832. 

Paid-ot  Capital,  $500,000. 
CHARLES  D.  ROSS,  President. 

Home  Office,  40  Paterson  Street. 

Income. 
Net  fire  premiums,  $1,284,904.18;  marine,  $589,313.26, 


E.  B.  WYCOFF,  Secretary. 


Gross  interest  on  mortgages,   $25,530.23;    stocks  and    bonds, 

$80,967.77;  bank  deposits,  $2,185.17, 
Gross  profit  on  sale  of  stocks  and  bonds. 

Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 

Total,     .  .         .     '    . 


$1,874,217  44 

108,683  17 
877  00 

W,983,777  61 
2,321,233  60 

H,305,011  21 
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DiSBUBSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,    $537,844.93 

marine,  $407,479.04, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  hcenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      .         .         .         .         . 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .         .         . 
Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  . 

Total  disbursements,        .... 

Balance,  ...... 


$945,323  97 

17,377  05 

430,408  61 

7,602  19 

91,723  47 

77,841  04 

5,445  51 

2,758  71 

2,300  52 

19,418  10 

18,780  43 

65,389  47 

5,216  40 

610  00 

14,716  19 

333  11 

187  75 

70,039  49 

20,144  60 

$1,795,616  61 

$2,509,394  60 


Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate,  ... 

Book  value  of  stocks,  $845,150.65;  bonds,  $618,996, 
Cash  in  office,         ...... 

Deposits  in  trust  conapanies  and  banks  on  interest. 
Agents'  balances,   .         .         ... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  .         .         . 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $3,648.57;  bonds. 
Market  value  of  stocks  and  bonds  over  book  value. 
Reinsurance  recoverable  on  paid  losses. 

Gross  assets,   .         .         .         .     __    . 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,     ....... 

Special  deposits,  $71,870;  Habilities  in  offset, 
$71,870. 

Admitted  assets,      ..... 


$79,954  01 

413,025  00 

1,464,146  65 

4,540  53 

198,078  59 

349,549  82 

100  00 


$2,509,394  60 

$6,450.15,  . 

10,098  72 

22,651  35 

790  00 

• 

$2,542,934  67 

$740  62 

100  00 

840  62 

2,542,094  05 
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Liabilities. 
Unpaid  losses,  $332,958;  less  recognized  reinsurance,  $45,738.89 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued,   . 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$500,000  00 
332,096  76 


$287,219  11 
1,377,778  18 

5,000  00 
37,000  00 

3,000  00 

$1,709,997  29 


832,096  76 
2,542,094  05 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Peemiums. 

1260,154,792  00 
230,973,319  00 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total,     .        _ 

Expired  and  terminated,  .  . 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


,128,111  00 
206,002,004  00 

$285,126,107  00 
81,179,014  00 


Premiums. 

12,880,177  84 
2,492,788  31 

^5,372,966  15 
2,228,221  05 

$3,144,745  10 
881,819  42 


$203,947,093  00  $2,262,925  68 


$11,697,361  00 
66,361,929  00 


$78,059,290  00 

60,940,486  00 

$17,118,804  00 

2,125,855  00 


,361  17 

754,710  82 
1,318  67 

$998,390  66 
550,392  90 

$447,997  76 
35,130  52 


$14,992,949  00     $412,867  24 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year. 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    year:     motor    vehicles 

$217,644.68;  wind  storms  and  tornadoes,  $23,162.01;  sprinkler 

leakage,  $945.09;  explosion,  $3,394.15. 
Losses  incurred  during  the  year:    motor  vehicles,  $98,908.71; 

wind  storms  and  tornadoes,  $4,990.32;  sprinkler  leakage,  $4.58; 

explosion,  $389.38. 


[1,961,594  95 

5,514,139  39 

1,030,815  52 

69,996  52 

45,950  00 
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NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY, 
MANCHESTER,  N.  H. 

Incorporated  1869.    Commenced  business  April,  1870. 
Paid-up  Capital,  SI ,500,000. 

FRANK  W.  SARGEANT,  President. 

Home  Office,  156  Hanover  Street. 


FRANK  E.  MARTIN, 
WILLLAM  B.  BURPEE, 


Secretaries. 


Income. 

Net  fire  premiums,  $4,439,881.03;  marine,  $250,235.73,      . 

Gross  interest  on  mortgages,  $315.38;  collaterals,  $514.59;  stocks 
and  bonds,  $317,137.54;  bank  deposits,  $5,059.26;  gross  rents, 
including  $7,500  for  company's  own  occupancy,  $24,765.95,     . 

Gross  profit  on  sale  or  maturity  of  bonds,  .... 

Gross  increase  in  book  value  of  stocks,      ..... 


t,690,116  76 


Total  income. 
Ledger  assets,  Dec.  31,  1918, 

Total,     . 


347,792  72 

5,063  87 

100  00 

.  $5,043,073  35 
.     7,506,254  50 

$12,549,327  85 


Disbursements  . 

Net  amount  paid  policy  holders  for  fire  losses,  $1,745,630.51; 
marine,  $96,137.50,      ...... 

Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ...... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $7,500  for  company's  own  occupancy, 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations. 

Federal  taxes,  ....... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express 

Advertising,  subscriptions,  printing  and  stationery, 

Agents'  balances  charged  off,  . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate. 

Dividends  to  stockholders, 

Gross  loss  on  sale  of  ledger  assets,    . 

Gross  decrease  in  book  value  of  ledger  assets,    . 

Total  disbursements,         ...... 

Balance,  ......... 

Ledger  Assets. 
Book  value  of  real  estate,        ...... 

Mortgage  loans  on  real  estate,  ..... 

Book  value  of  stocks,  $1,837,752.97;  bonds,  $5,199,967.95, 


$1,841,768  01 

38,045  85 

1,038,673  19 

117,773  52 

159,485  12 

161,641  14 

12,246  09 

5,218  76 

9,610  27 

81.270  78 
67,215  30 

135,540  59 
9,411  78 
27,823  43 
1,154  59 
4,632  56 
8,424  40 

209,985  00 

86.271  74 
25,100  27 

54,041,292  39 

;8,508,035  46 


$231,268  90 

6,307  50 

7,037,720  92 
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Cash  in  office,        ......... 

Deposits  in  trust  companies  and  banks  on  interest,     . 

Agents'  balances,   ......... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $112.71;  bonds,  $72,524.68, 
Market  value  of  real  estate  over  book  value,      .  .  .         . 

Market  value  of  stocks  and  bonds  over  book  value,    . 
Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  $1,738  62 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .....  2,362  80 


Admitted  assets,      ....... 

Liabilities. 
Unpaid  losses,  including  $5,400  resisted,  $575,836.88;  less  recoj 

nized  reinsurance,  $89,730.96, 
Unearned  premiums  on  outstanding  risks, 
Dividends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total,     . 

Cash  capital. 

Surplus  over  all  liabilities," 

Surplus  to  policy  holders. 


$1,500,000  00 
2,574,896  45 


Total  liabilities,  including  surplus,     . 

Risks  and  Premiums. 


$1,576  68 

464,508  77 
766,652  69 

5,508,035  46 


72,637  39 

62,231  10 

436,137  08 

35,828  18 

),114,869  21 


4,101  42 
),110,767  79 


5,105  92 

4,204,741  42 

60,024  00 

35,000  00 

235,000  00 

15,000  00 

S5,035,871  34 

4,074,896  45 
^9,110,767  79 


Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


Risks.  Premiums. 

$850,449,030  00    $8,286,436  85 

634,367,459  00      6,700,195  54 

1,052  54 


[,484,816,489  00  $14,987,684  93 
555,825,468  00   5,729,905  78 


$928,991,021  00  $9,257,779  15 
168,958,331  00   1,525,499  24 


$760,032,690  00  $7,732,279  91 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  52,362.80. 


NEW  JERSEY  INSURANCE   CO. 


401 


Marine  risks : 
In  force  Dec.  31,  1918,    .• 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .         .  . 

Deduct  reinsurance  in  recognized  companies. 


Risks. 

$4,171,411  00 
14,863,932  00 

$19,035,343  00 
9,938,615  00 

$9,096,728  00 
257,726  00 


Premiums. 

$114,491  84 
318,391  49 

$432,883  33 
223,936  64 


208,946  69 
5,794  35 


Net  amount  in  force. 


,839,002  00       $203,152  34 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (15  per  cent). 

Par  value  of  company's  stock  owned  by  directors, 

Net    premiums    written    during     the    year:     motor    vehicles 

$74,603.46;  wind  storms  and  tornadoes,  $43,919.27;  sprinkler 

leakage,  $4,043.56. 
Losses  incurred  during  the  year:    motor  vehicles,  $28,741.32; 

wind  storms  and  tornadoes,   $19,647.95;    sprinkler  leakage, 

$2,088.81. 


^64,461,585  13 

33,843,779  07 

3,729,388  00 

225,000  00 

318,500  00 


NEW  JERSEY  INSURANCE  COMPANY,  NEWARK,  N.  J. 

Incorporated  Dec.  21,  1910.    Commenced  business  April  11,  1911. 

Paid-up  Capital,  $1,000,000. 

C.  P.  STEWART,  President.  J.  B.  GUTHRIE,  Secretary. 

Home  Office,  Jfi  Clinton  Street. 


Income. 
Net  fire  premiums,  $976,575.78;  marine,  $586,067.04, 
Gross  interest   on  mortgages,   $21,787.06;    stocks   and  bonds 
$84,182.83;    bank  deposits,  $1,994.48;    gross  rents,  including 
$8,500  for  company's  own  occupancy,  $35,948.26,  . 
Agents'  balances  previously  charged  off,   .... 
Gross  profit  on  sale  or  maturity  of  stocks  and  bonds, 
Borrowed  money,  ........ 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918, 


Total, 

Disbursements 
Net  amount  paid  policy  holders  for  fire  losses, 

rine,  $327,406.90, 

Loss  adjustment  expenses,       .... 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 
Field  supervisory  expenses,      .... 
Salaries  and  fees  of  directors,  officers  and  clerks. 


,014.14;  ma- 


1,562,642  82 


143,912  63 

316  47 
38,748  62 
50,000  00 

W,795,620  54 
2,682,747  60 

H,478,368  14 


,421  04 

11,507  17 

394,693  86 

■  5,135  34 

75,756  34 

54,410  45 
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Rents,  including  $8,500  for  company's  own  occupancy. 
Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  ledger  assets,    . 
Gross  decrease  in  book  value  of  real  estate. 
Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

■  Balance,  ...... 


$9,473  63 

4,220  48 

1,940  59 

15,200  22 

18,486  19 

56,545  37 

4,489  96 

1,404  39 

17,083  00 

11,296  22 

18,247  94 

10,138  86 

40,000  00 

22,676  71 

1,000  00 

50,000  00 

335  91 

7  38 

[,660,471  05 

J,817,897  09 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $783,547.61;  bonds,  $1,033,467.99, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  .         .         .         .         . 


5,328  46 

260,200  00 

1,817,015  60 

993  12 

126,975  66 

306,284  25 

100  00 

52,817,897  09 


Non-Ledger  Assets. 
Interest   due   and    accrued    on   mortgages,    $5,175.47;    bonds, 

$15,636.53, 

Market  value  of  real  estate  over  book  value, 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ..... 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Deposit  v/ith  Philadelphia  Underwriters'  Asso- 
ciation,      ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


Admitted  assets, 


20,812  00 
8,733  29 
7,204  89 

$2,854,647  27 

$1,086  52 

69,907  54 

100  00 
260  15 

65,112  41 

136,466  62 

$2,718,180  65 
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Liabilities. 
Unpaid  losses,  including  $18,492  resisted,  $533,736.16;  less  recog- 

•nized  reinsurance,  $150,482.48,      .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$1,000,000  00 
300,975  40 


$383,253  68 

978,951  57 

1,000  00 

50,000  00 

4,000  00 

1,417,205  25 


1,300,975  40 

^2,718,180  65 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks. 

.  $222,151,656  00 
.    201,101,106  00 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918,   .... 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


$423,252,762  00 
174,777,666  00 


248,475,096  00 
90,719,988  00 


Premiums. 

^2,320,628  95 
2,175,958  35 

H,496,587  30 
1,994,153  63 

52,502,433  67 
931,257  47 


$157,755,108  00  $1,571,176  20 


$42,053,245  00 
48,525,500  00 


$90,578,745  00 
74,614,315  00 

$15,964,430  00 
1,340,086  00 


,820  70 
762,043  04 

n,425,863  74 
1,070,506  62 

$355,357  12 
26,649  96 


$14,624,344  00     $328,707  16 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (4  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    year:     motor    vehicles, 

$216,008.71;  wind  storms  and  tornadoes,  $23,792.43;  sprinkler 

leakage,  $406.32;  explosion,  0. 
Losses  incurred  during  the  year:    motor  vehicles,  $92,292.95; 

wind   storms   and   tornadoes,    $2,797.28;    sprinkler   leakage, 

0;  explosion,  $803.05. 


57,721,647  66 

3,785,156  99 

40,000  00 

40,000  00 

169,300  00 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $65,112.41, 
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NIAGARA  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  July,  1850.    Commenced  business  August,  1850. 

Paid-up  Capital,  $1,000,000. 

OTHO  E.  LANE,  President.  CHARLES  A.  LUNG,  Secretary. 

Home  Office,  123  William  Street. 

Income. 

Net  fire  premiums,  $6,456,271.19;  marine,  $920,641.23,      .         .  $7,376,912  42 
Gross  interest   on  mortgages,   $11,888.34;    stocks  and    bonds, 

$452,403.74;  bank  deposits,  $14,579.36;  all  other,  $3,055.08,  .       481,926  52 
Agents'  balances  previously  charged  off,   .....  1,937  38 

Gross  profit  on  sale  or  maturity  of  bonds,  ....  4,203  59 

Income  tax  withheld  at  source,         .  .  .  .         .  .  1,394  76 

Total  income, $7,866,374  67 

Ledger  assets,  Dec.  31,  1918, 10,474,288  23 

Total, $18,340,662  90 

DiSBUESEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  $2,364,552.41 

marine,  $425,532.19, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .  .         .  .  .         .    ^     . 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       .  .  . 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  of  stocks  and  bonds,      .         .         . 

Total  disbursements,         ...... 

Balance,  .         .         .         .         .         ... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  ..... 

Book  value  of  stocks,  $3,813,380.17;  bonds,  $5,048,759.32, 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 


52,790,084  60 

72,526  88 

1,461,532  73 

12,116  19 

232,570  31 

472,505  83 
44,757  13 
45,318  16 
10,051  47 

171,578  46 
87,623  49 

205,975  18 

33,714  35 

5,807  55 

110,028  67 
56,374  02 

250,000  00 

487,854  67 

.  $6,550,419  69 
$11,790,243  21 


$186,000  00 

8,862,139  49 

1,317  19 

7,335  74 

1,309,398  79 
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Agents'  balances,   .         .         .         .         .         .         .         .         .  $1,353,490  57 

Reinsurance  recoverable  on  paid  losses,     .....  70,561  43 


Total  ledger  assets, $11,790,243  21 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $3,141.67;    bonds,  $67,211.89; 

other  assets,  $2,882.92,         ... 
Market  value  of  stocks  and  bonds  over  book  value. 

Gross  assets,*  .... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Reinsurance  recoverable  on  paid  losses,     . 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,  including  $30,047  resisted,  $1,586,294.20;  less  rec- 
ognized reinsurance,  $622,104.60, $964,189  60 

Unearned  premiums  on  outstanding  risks,          ....  5,963,972  59 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  50,000  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  394,327  00 

Contingent  commissions  or  other  charges  due  or  accrued,   .         .  75,000  00 

Income  tax  withheld  at  source,         .          .          .          .          .          .  1,394  76 

Total, $7,448,883  95 

Cash  capital,  .         .         .         .         .         .      $1,000,000  00 

Surplus  over  all  liabilities,!      ....        3,331,910  62 

Surplus  to  policy  holders,         ....      4,331,910  62 


73,236  48 
65,605  01 

$11,929,084  70 

$84,214  17 
865  24 

63,210  72   148,290  13 

$11,780,794  57 

Total  liabilities,  including  surplus,     ....  $11,780,794  57 
Risks  and  Premiums. 

Fire  risks :                                                                                                  Risks.  Premiums. 

In  force  Dec.  31,  1918,    ....       $1,242,110,700  00  $11,964,732  26 

Written  during  the  year,          .          .          .         1,222,156,488  00    11,687,964  94 


Total, $2,464,267,188  00  $23,652,697  20 

Expired  and  terminated,  .         .         .  935,454,095  00      9,257,160  83 


In  force  at  end  of  year,  .  .  .  .       $1,528,813,093  00  $14,395,536  37 

Deduct  reinsurance  in  recognized  companies,        453,900,785  00      4,025,089  40 


Net  amount  in  force,        .         .         .       $1,074,912,308  00  $10,370,446  97 

*  Includes  ?526,000  special  reserve  under  New  York  law. 

t  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.     If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  563,210.72. 
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Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .         . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 


Risks. 

$23,948,812  00 
39,119,211  00 

$63,068,023  00 
32,815,924*00 

$30,252,099  00 
1,920,888  00 


Net  amount  in  force. 


>,331,211  00 


Premiums. 

$632,512  88 
1,276,524  80 

51,909,037  68 
1,056,707  70 

$852,329  98 
52,246  43 


,083  55 


Miscellaneous. 


Net  premiums  received  from  organization  of  company,       .        $112,362,155  00 
Net  losses  paid  from  organization  of  company,  .  .  .  59,055,951  57 

Cash  dividends  declared  from  organization  of  company,      .  .     6,254,000  00 

Dividends  declared  during  the  year  (25  per  cent),      .  .  .       250,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .        275,750  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$662,409.16;  tourists'  baggage,  $217.05;  registered  mail, 
$4,097.60;  wind  storms  and  tornadoes,  $103,765.16;  sprinkler 
leakage,  $10,297.87;  explosion,  —$2,478.60;  earthquake, 
$1,946.29;  war  risks  (other  than  marine),  $6,012.32. 
Losses  incurred  during  the  year:  motor  vehicles,  $334,569.35; 
tourists'  baggage,  0;  registered  mail,  $78.87;  wind  storms  and 
tornadoes,  $13,903.21;  sprinkler  leakage,  $6,597.97;  explosion, 
$394.63;  earthquake,  0;  war  risks  (other  than  marine),  0. 


NORTH    BRANCH    FIRE   INSURANCE   COMPANY,    SUNBURY,   PA. 

Incorporated  April  29,  1911.    Commenced  business  April  27,  1912. 

Paid-up  Capital,  3500,000. 

JOHN   G.  SELL,  President.  AMOS  BLOOM,  Secretary. 

Home  Office,  440  Market  Street. 

Income. 

Net  fire  premiums,  $771,844.33;  marine,  $317,612.86,         .         .  $1,089,457  19 
Gross  interest  on  mortgages,  $24,325.53;    collaterals,  $213.84; 

stocks  and  bonds,  $14,705.67;  bank  deposits,  18,543.58,  .         .         47,788  62 

Gross  profit  on  sale  of  bonds,  .......  1,352  50 

Commission  from  Pittsburgh  general  agency,     ....  2,892  98 

Total  income, $1,141,491  29 

Ledger  assets,  Dec.  31,  1918, 1,406,248  82 

Total, $2,547,740  11 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $379,125.09; 

marine,  $248,237.25, $627,362  34 

Loss  adjustment  expenses,       .......  8,223  04 

Agents'  compensation,  including  brokerage,       .          .         . "        .  234,376  09 

Field  supervisory  expenses,      .......  15,383  17 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  61,301  82 
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Rents,  .  .  .  .  .  .       •  . 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       .  .      -   . 

Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  stockholders,       .  .  .  . 

Gross  loss  on  sale  of  bonds,      ...... 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $27,477.50;  bonds,  $428,779.90, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets, 
Interest  due   and   accrued   on  mortgages,   |13,50L49;    bonds, 
$11,619.91;  collateral  loans,  $301.56;  other  assets,  $3,092.93,  . 

Gross  assets,   ......... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,      ..... 


$6,472  80 

5,495  83 

33,015  90 


Liabilities. 
Unpaid  losses,  $294,750.30 ;  less  recognized  reinsurance,  $32,007.85, 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  .... 
Contingent  commissions  or  other  charges  due  or  accrued,   . 


$4,050  13 

16,420  91 

1,056  79 

7,306  08 

17,153  56 

27,757  94 

4,119  21 

1,290  41 

14,356  96 

40,000  00 

1,192  20 

213  15 

[,081,563  80 

[,466,176  31 


$3,418  48 
454,271  00 

62,630  00 

456,257  40 

600  00 

44,139  07 
263,872  93 
180,987  43 

[,466,176  31 


28,515  89 
[,494,692  20 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$500,000  00 
52,008  51 


44,984  53 
[,449,707  67 


$262,742  45 

601,456  71 

2,000  00 

20,000  00 

11,500  00 

$897,699  16 


552,008  51 


Total  liabilities,  including  surplus. 


[,449,707  67 
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Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance, 

Total,     ...... 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 

Total,     .         .         .         .         .  _      . 
Expired  and  terminated. 

In  force  at  end  of  year,  .... 


Risks  and  Premiums. 

.  $120,594,724  00 
146,137,864  00 


$266,732,588  00 
133,864,541  00 

$132,868,047  00 
49,485,703  00 


Premiums. 

$1,513,689  44 

1,799,523  49 

51,631  65 

$3,364,844  58 
1,667,312  17 

$1,697,532  41 
665,529  22 


},382,344  00  $1,032,003  19 


$4,410,065  00 
45,143,541  00 

$49,553,606  00 
45,038,184  00 


$111,429  08 
407,219  24 

$518,648  32 
401,134  46 


t,515,422  00     $117,513  86 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (8  per  cent), 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:    war  risks  (other  than 

marine),  $704.74. 
Losses  incurred  during  the  year:  war  risks  (other  than  marine),  0. 


53,598,864  49 
1,714,713  79 

119,916  00 
40,000  00 

125,450  00 


THE  NORTH  CAROLINA  HOME  INSURANCE  COMPANY, 
RALEIGH,  N.  C. 

Incorporated  Dec.  14,  1868.    Commenced  business  1869. 

Paid-up  Capital,  $400,000. 

ALEXANDER  WEBB,  President.  GEORGE   P.  FOLK,  Secretary 

Home  Office,  901  Commercial  Bank  Building. 

Income. 
Net  fire  premiums. 


Gross  interest  on  stocks  and  bonds,  . 
Agents'  balances  previously  charged  off,   . 
Gross  profit  on  sale  of  bonds,  .... 
Gross  increase  in  book  value  of  stocks  and  bonds, 


Total  income. 
Ledger  assets,  Dec.  31,  1918,  plus 

Total,     . 


,000  increase  in  capital. 


$244,738  72 

23,691  84 

27  80 

250  00 

16,100  99 

$284,809  35 
824,850  93 

$1,109,660  28 


THE  NORTH  CAROLINA  HOME  INSURANCE  CO. 
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DiSBUKSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  of  stocks  and  bonds,      .... 

Gross  decrease  in  book  value  of  stocks  and  bonds, 

Total  disbursements,         ...... 

Balance,  ........ 


$71,049  36 

650  66 

21,329  51 

3,682  75 

15,398  66 

1,481  00 

2,584  06 

435  90 

4,173  59 

21,003  64 

11,566  92 

1,402  71 

516  00 

7,024  00 

99  46 

12,000  00 

30,348  27 

12,860  00 

$217,606  49 

$892,053  79 


Ledger  Assets. 
Book  value  of  stocks,  $119,700;  bonds,  $645,396, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,   ....... 

Due  from  other  companies,      ..... 

Total  ledger  assets,  ..... 


$765,096  00 

10  00 

51,355  13 

68,672  31 

6,920  35 


,053  79 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Market  value  of  stocks  and  bonds  over  book  value. 

Gross  assets,   ...... 


7,150  81 
34  00 


,238  60 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      ..... 


$401  68 
2,318  85 


2,720  53 


,518  07 


Liabilities. 

Unpaid  losses,  $24,308.93;  less  recognized  reinsurance,  $6,797.79,  $17,511  14 

Unearned  premiums  on  outstanding  risks,          ....  204,006  01 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  3,443  38 

Federal,  state  and  other  taxes  due  or  accrued,  ....  5,000  00 


Total, 


$229,960  53 
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THE  NOETH  RIVER  INSURANCE   CO. 


Cash  capital,  .  .  .  .         .         . 

Surplus  over  all  liabilities,*      .... 

Surplus  to  policy  holders,         .  .         .  .      - 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$400,000  00 
266,557  54 


$666,557  54 


,518  07 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .  . 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 


Risks.  Premiums.   ■ 

536,798,891  87     1509,408  66 
40,040,442  45       448,817  04 


$76,839,334  32     $958,225  70 
34,257,549  33       388,417  91 


$42,581,784  99     $569,807  79 
11,935,429  60       193,578  10 


Net  amount  in  force, 


$30,646,355  39  '  $376,229  69 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year. 

Par  value  of  company's  stock  owned  by  directors. 


^3,333,101  35 

1,525,364  70 

116,296  29 

151,336  00 

12,000  00 

339,100  00 


THE  NORTH  RIVER  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Feb.  6,  1822.    Commenced  business  March  6,  1822. 

Paid-up  Capital,  $1,000,000. 

JOHN  A.  FORSTER,  President.  DAVID   G.  WAKEMAN,  Secretary. 

Home  Office,  95  William  Street. 

Income. 
Net  fire  premiums,  $4,135,361.01;  marine,  $266,525.05, 


Gross   interest   on   mortgages,    $9,224.28;     stocks    and   bonds, 

$231,330.92;   bank  deposits,  $10,136.80;    gross  rents,  $655.48, 

Gross  profit  on  sale  of  stocks  and  bonds,  ..... 

Premium  on  increase  in  capital,        ...... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  plus  $400,000  increase  in  capital,    . 

Total, '        .         .         .         . 


t,401,886  06 

251,347  48 

5,665  37 

100,000  00 

.  $4,758,898  91 
.     5,526,904  74 

$10,285,803  65 


Disbursements. 
Net  amount  paid  policy  holders  for  fii-e  losses,  $1,388,087.63; 

marine,  $183,150.29, $1,571,237  92 

Loss  adjustment  expenses,       .......         46,068  22 

Agents'  compensation,  including  brokerage,       ....     1,084,626  59 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  12,318.85. 
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Agents'  allowances,         .  .  . 

Field  supervisory  expenses, 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate,  .... 

Taxes  on  real  estate,       .  .  .  .  .         . 

Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  of  ledger  assets,    .         .         . 

All  other  disbursements,  ...... 

Total  disbursements,         ....... 

Balance,  .  . 

Ledgee  Assets. 
Mortgage  loans  on  real  estate,  ...... 

Book  value  of  stocks,  $3,319,861.67;  bonds,  $1,696,332.54, 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,   ......... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest   due    and    accrued    on   mortgages,    $3,090.22;     bonds, 

$12,637.03, 

Market  value  of  stocks  and  bonds  over  book  value,   . 
Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,*  ........ 

Assets  not  admitted. 
Reinsurance  recoverable  on  paid  losses,     ..... 
Special  deposits,  $49,640;  liabilities  in  offset,  $49,640. 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $89,255  resisted,  $936,163.70;  less  recog- 
nized reinsurance,  $240,549.60, 
Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 


$23,452  81 

143,925  59 

287,272  92 

23,225  24 

64,496  75 

57,085  26 

94,158  10 

3,234  48 

14,842  00 

54  51 

180  44 

80,205  00 

155,647  31 

672  53 

^,650,385  67 

5,635,417  98 


$136,946  68 

5,016,194  21 

682,993  58 

799,283  51 

K6,635,417  98 


15,727  25 

792,884  79 
15,625  96 

r,459,655  98 

4,279  57 

r,455,376  41 


Total,     .         .         . 
Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$1,000,000  00 
2,367,388  10 


),614  10 

3,237,332  96 

41  25 

5,000  00 

150,000  00 

$4,087,988  31 


3,367,388  10 
^7,455,376  41 


*  Includes  $500,000  special  reserve  under  New  York  law. 
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NORTHERN  INSURANCE  CO.  OF  NEW  YORK. 


Risks  and  Premiums. 

Fir6  risks '  ^  Risks. 

In  force  Dec.  31,  1918,    ....  $656,496,771  00 

Written  during  the  year,  .       _  .  .  674,870,314  00 

Excess  premiums  on  account  of  reinsurance,  - 


Premiuma. 

$6,802,931  40 

6,965,711  36 

38,436  32 


Total,     . 
Expired  and  terminated, 


[,331,367,085  00  $13,807,079  08 
605,744,948  00      6,234,151  16 


In  force  at  end  of  year,  ....  $725,622,137  00    $7,572,927  92 

Deduct  reinsurance  in  recognized  companies,        155,697,923  00      1,569,639  09 


Net  amount  in  force, 

Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


,924,214  00    $6,003,288  83 


$9,959,543  00 
33,285,048  00 

$43,244,591  00 
37,427,993  00 


$166,763  95 
342,341  12 

$509,105  07 

353,887  97 


5,816,598  00       $155,217  10 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year, 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    year:     motor    vehicles 

$296,385.78;  wind  storms  and  tornadoes,  $105,440;  sprinkler 

leakage,  $87.44. 
Losses  incurred  during  the  year:    motor  vehicles,  $158,140.32; 

wind  storms  and  tornadoes,  $22,997.27;  sprinkler  leakage,  0. 


539,859,022  71 

18,891,698  17 

3,471,118  00 

80,000  00 

544,800  00 


NORTHERN  INSURANCE  COMPANY  OF  NEW  YORK, 
NEW  YORK,  N.  Y. 

Incorporated  Oct.  22,  1897.    Commenced  business  Oct.  25,  1897. 

Paid-tjp  Capital,  §500,000. 

WILLIAM  BREWSTER,  President.  JAMES  MARSHALL,  Secretary. 

Home  Office,  1  Liberty  Street. 

Income. 
Net  fire  premiums. 


Gross   interest    on   mortgages,    $3,282.50;     stocks   and    bonds 

$89,876.59;   bank  deposits,  $1,412.48,   . 
Gross  increase  in  book  value  of  stocks  and  bonds, 

Total  incomg,  ..... 

Ledger  assets,  Dec.  31,  1918,  .... 

Total, 


$1,390,655  59 

94,571  57 

11,883  08 

$1,497,110  24 

2,066,934  06 

$3,564,044  30 


NORTHERN  INSURANCE  CO.  OF  NEW  YORK. 


413 


Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $524,253  83 

Loss  adjustment  expenses,       .......  12,040  66 

Agents'  compensation,  including  brokerage,       ....  517,507  40 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  5,491  48 

Rents, .  5,380  00 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  19,687  25 

Federal  taxes, 17,890  40 

Other  taxes,  licenses  and  fees,           ......  46,638  35 

Dividends  to  stockholders,       .         .         ...         .         .         .  35,000  00 

Gross  loss  on  sale  of  stocks,     .......  10,252  00 

Gross  decrease  in  book  value  of  stocks  and  bonds,      .          .          .  45,812  50 

Total  disbursements, ,       •  $1,239,953  87 

Balance, $2,324,090  43 

Ledger  Assets. 

Mortgage  loans  on  real  estate,          ......  $67,000  00 

Book  value  of  stocks,  $846,978.45;  bonds,  $1,073,562.50,    .         .  1,920,540  95 

Cash  in  office, 8,155  18 

Deposits  in  trust  companies  and  banks  not  on  interest,       .         .  13,596  54 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  138,262  26 

Agents'  balances, 176,535  50 

Total  ledger  assets, $2,324,090  43 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $597.50;  bonds,  $13,878.10,        ,         14,475  60 
Reinsurance  recoverable  on  paid  losses,     .....  5,538  24 

Gross  assets, $2,344,104  27 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .  $1,950  00 

Book  value  of  stocks  and  bonds  over  market 

value,         .         .         .         ...         .  60,374  45         62,324  45 

Special  deposits,  $10,600;    liabilities  in  offset, 

$10,600. 

Admitted  assets, $2,281,779  82 

Liabilities. 
Unpaid  losses,  including  $3,125  resisted,  $127,079.16;   less  recog- 
nized reinsurance,  $21,630.97,        ...... 

Unearned  premiums  on  outstanding  risks,  .... 

Federal,  state  and  other  taxes  due  or  accrued,  .... 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$500,000  00 
374,098  13 


$105,448  19 

1,277,233  50 

25,000  00 

$1,407,681  69 


874,098  13 

52,281,779  82 


414 


NORTHWESTERN  FIRE  AND  MARINE   INSURANCE   CO. 


Fire  risks : 
In  force  Dec.  31,  1918,    .         . 
Written  during  the  year, 

Total,     .         . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 


Risks  and  Premiums. 

Risks.  Premiums. 

$271,653,877  00  $2,694,070  33 
205,562,225  00  2,151,324  38 


$477,216,102  00  $4,845,394  71 
168,324,626  00  1,809,694  33 


$308,891,476  00 
66,170,245  00 


5,035,700  38 
650,240  37 


Net  amount  in  force, 


$242,721,231  00  $2,385,460  01 


Miscellaneous. 


Net  premiums  received  from  organization  of  company,       .  $13,702,851  45 

Net  losses  paid  from  organization  of  company,  .  .  .     6,846,603  34 

Cash  dividends  declared  from  organization  of  company,      .  .       358,000  00 

Dividends  declared  during  the  year  (7  per  cent),        .  .  .         35,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .        145,000  00 

Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $2,424.28. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 


NORTHWESTERN    FIRE    AND    MARINE    INSURANCE  COMPANY, 
MINNEAPOLIS,  MINN. 

Incorporated  March  5,  1906.    Commenced  business  March  8,  1906. 

Paid-up  Capital,  $400,000. 

C.  T.  JAFFRAY,  President.  JOHN  H.  GRIFFIN,  Secretary. 

Home  Office,  117  South  Fifth  Street. 

Income. 

Net  fire  premiums, $311,356  49 

Gross  interest  on  mortgages,   $44,281.09;    stocks  and  bonds, 

$8,227.12;  bank  deposits,  $233.42;  all  other,  $146.12,     .          .  52,887  75 

Agents'  balances  previously  charged  off,    .....  41  87 

Gross  increase  in  book  value  of  bonds,       .....  2  00 

Received  from  reinsuring  company  on  account  of  expenses,          .  254,689  63 

Increase  in  reserve  on  account  of  reinsurance  treaties,         .         .  681,768  13 

Total  income, $1,300,745  87 

Ledger  assets,  Dec.  31,  1918, 1,368,492  70 

Total, $2,669,238  57 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $279,214  98 

Loss  adjustment  expenses,       .......  36,903  37 

Agents'  compensation,  including  brokerage,       ....  99,270  47 

Agents'  allowances,         ........  3,930  16 

Field  supervisory  expenses,      .......  38,702  56 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  59,702  78 
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Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    .  .  .  .    _     .        _ .  _ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       .  .  .  .  . 

Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  stockholders,       ...... 

Interest  paid  reinsuring  company,    .  .  .  . 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 


Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks,  $700;  bonds,  $184,943.19, 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Bills  receivable,      ...... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


Non-Ledger  Assets. 
Interest  due  and   accrued   on  mortgages,   $17,397.17; 

$2,667.06;  other  assets,  $2.32,  .... 
Market  value  of  stocks  and  bonds  over  book  value,  . 
Due  from  other  companies,      ..... 


bonds, 


Gross  assets, 


Assets  not  admitted. 


Agents'  balances  over  three  months  due,  . 
Bills  receivable,  past  due,  taken  for  premiums. 


$74  74 
1,586  94 


Admitted  assets, 


Liabilities. 


Unpaid  losses,  including  $10,482.03  resisted,  $122,679.06;    less 

recognized  reinsurance,  $84,157.33, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued. 
Contingent  commissions  or  other  charges  due  or  accrued 
Funds  held  under  reinsurance  treaties, 
Due  reinsuring  company  for  expenses, 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$400,000  00 
301,431  24 


$5,496  18 

1,733  63 

804  65 

11,694  99 

31,439  86 

51,689  35 

7,379  39 

1,061  95 

12,141  67 

40,000  00 

146  12 

450  00 


,762  11 


[,987,476  46 


$757,350  00 

185,643  19 

993,891  99 

48,623  43 

1,900  21 

67  64 

1,987,476  46 


20,066  55 

1,512  70 

72,849  52 

J,081,905  23 


1,661  68 
J,080,243  55 


$38,521  73 

219,589  29 

2,491  48 

65,858  04 

4,500  00 

1,045,351  77 

2,500  00 

^,378,812  31 


701,431  24 
2,080,243  55 


416         NORTHWESTERN  NATIONAL  INS.  CO.  OF  MILWAUKEE,  WIS. 


Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks. 

$171,216,138  00 
167,286,704  00 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Marine  risks: 

In  force  Dec.  31,  1918, 

Written  during  the  year. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


$338,502,842  00 
216,428,018  00 

$122,074,824  00 
80,755,260  00 


Premiums. 

^2,001,080  34 

3,016,969  85 

55,018,050  19 

3,670,870  66 

51,347,179  53 

937,186  66 


$41,319,564  00     $409,992  87 


11,570,852  00 
2,969,901  00 

14,540,753  00 
2,814,501  00 

^,726,252  00 
1,726,252  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:    motor    vehicles 

$41,500.67;    wind  storms  and  tornadoes,   $114,289.25;    hail 

$1,480,765.77. 
Losses  incurred  during  the  year:    motor  vehicles,  $18,994.60 

wind  storms  and  tornadoes,  $29,625.22;  hail,  $569,525.25. 


124,391  14 
55,052  69 

^79,443  83 
41,037  97 

538,405  86 
38,405  86 


17,849,181  48 

4,309,568  04 

939,675  00 

135,000  00 

40,000  00 

79,700  00 


NORTHWESTERN  NATIONAL  INSURANCE  COMPANY  OF 
MILWAUKEE,  WISCONSIN,  MILWAUKEE,  WIS. 

Incorporated  Feb.  20,  1869.    Commenced  business  July  1,  1869. 

Paid-up  Capital,  $1,000,000. 

ALFRED   F.  JAMES,  President.  LUBIN   M.  STUART,  Secretary. 

Home  Office,  corner  Wisconsin  and  Jackson  Streets. 


Income. 

Net  fire  premiums,  $3,915,650.40;  marine,  $1,169,600.58,    . 

Gross  interest  on  mortgages,  $85,603.53;  stocks  and  bonds, 
$290,286.09; _  bank  deposits,  $6,065.67;  all  other,  $72.50; 
gross  rents,  including  $13,600  for  company's  own  occupancy, 
$15,223, 

Agents'  balances  previously  charged  off,   ..... 


5,085,250  98 


397,250  79 

77  76 
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Gross  profit  on  sale  or  maturity  of  bonds, 
From  all  other  sources,  .         .         .  . 

Total  income,  .  .  .  . 

Ledger  assets,  Dec.  31,  1918,  . 

Total, 


S2,806  25 
12  00 

.  $5,485,397  78 
.     9,345,112  22 

$14,830,510  00 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,176,369.80; 

marine,  $613,165.45, $1,789,535  25 

Loss  adjustment  expenses,       .......  69,351  05 

Agents' compensation,  including  brokerage,       ....  1,256,963  54 

Agents'  allowances, 248,798  98 

Field  supervisory  expenses,      .......  68,054  64 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  214,168  09 

Rents,  including  $13,600  for  company's  own  occupancy,     .          .  14,501  30 

Furniture  and  fixtures,    ........  9,687  78 

Maps,  including  corrections,    .......  6,935  93 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  35,824  15 

Federal  taxes, .          .          .  73,347  48 

Other  taxes,  licenses  and  fees,           ......  146,332  63 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  36,928  26 

Legal  expenses,      .........  894  46 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  45,794  31 

Agents'  balances  charged  off,  .          .          .          .          .          .          .  1,156  05 

Repairs  and  expenses  on  real  estate,          .....  11,520  12 

Taxes  on  real  estate,       ........  5,715  24 

Dividends  to  stockholders,       .         .          .          .          .          .          .  190,000  00 

Gross  loss  on  sale  of  bonds,     .......  1,656  25 

Gross  decrease  in  book  value  of  real  estate,       .         .         .         .  5,161  39 

Underwriters'  Map  Association  stock  charged  off,       .          .          .  1,250  00 

All  other  disbursements,           .......  394  52 

Total  disbursements, $4,233,971  42 

Balance, $10,596,538  58 


Ledger  Assets. 
Book  value  of  real  estate,        .         .         .         .         . 

Mortgage  loans  on  real  estate,  .  .  .  . 

Book  value  of  stocks,  $65,490;  bonds,  $7,305,883.61, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  .         .         .         . 


$227,960  96 

1,678,528  00 

7,371,373  61 

41,450  82 

275,990  55 

1,001,234  64 

$10,596,538  58 


Non-Ledger  Assets. 

Interest  due  and   accrued  on  mortgages,   $18,346.66;    bonds, 

$74,964.51, 93,311  17 

Reinsurance  recoverable  on  paid  losses,    .....  7,809  85 

Gross  assets,   .     • $10,697,659  60 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ...... 

Book  value  of  stocks  and  bonds  over  market 
value,         ...... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .... 

Admitted  assets,      .... 


$13,096  35 

25,833  33 
806,810  41 

36,154  59  $881,894  68 


),815,764  92 


Liabilities. 
Unpaid  losses,  including  156,329.50  resisted,  $1,294,388.98;   less 

recognized  reinsurance,  $370,131.84, 
Unearned  premiums  on  outstanding  risks, 
Dividends  declared  and  unpaid  to  stockholders, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Conflagration  reserve,     ...... 


Total,     . 
Cash  capital, 

Surplus  over  all  liabilities,'' 
Surplus  to  policy  holders, 


$1,000,000  00 
1,934,693  77 


Total  liabilities,  including  surplus. 

Risks  and  Pkemiums. 


Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     .        _.         .  .         . 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .         . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


1,257  14 

5,019,806  15 

50,000  00 

5,673  64 

225,000  00 

56,334  22 

600,000  00 

S6,881,071  15 

2,934,693  77 
19,815,764  92 

Premiums. 


Risks. 

$973,583,656  00  $8,759,910  47 
539,902,942  00   5,203,118  95 


[,513,486,598  00  $13,963,029  42 
464,055,054  00   4,341,349  49 


[,049,431,544  00  $9,621,679  93 
129,726,897  00   1,236,538  27 


$919,704,647  00  $8,385,141  66 


$27,006,548  00   $721,961  86 
156,526,202  00   2,192,563  19 


$183,532,750  00  $2,914,525  05 
138,155,426  00   1,660,965  90 


15,377,324  00 
6,372,292  00 


[,253,559  15 
140,503  64 


$39,005,032  00    $1,113,055  51 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  S36, 154.59. 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  S63, 385,019  50 

Net  losses  paid  from  organization  of  company,  .  .  .  27,862,261  41 

Cash  dividends  declared  from  organization  of  company,      .  .     4,124,000  00 

Stock  dividends  declared  from  organization  of  company,     .  .        174,000  00 

Dividends  declared  during  the  year  (19|  per  cent),     .  .  .        195,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .        257,400  00 

Net    premiums    written    during    the    year:     motor  vehicles, 

$1,036,564.55;  wind  storms  and  tornadoes,  $195,056.75. 
Losses  incurred  during  the  year:    motor  vehicles,  $458,413.05; 

wind  storms  and  tornadoes,  $48,046.76. 


$152,078  57 


12,844  80 
12  63 


OHIO  MUTUAL  INSURANCE  COMPANY,  SALEM,  OHIO. 

Incorporated  Oct.  26,  1876.    Commenced  business  April  2,  1877. 
J.  R.  VERNON,  President.  J.  AMBLER,  Secretary 

Home  Office,  96  East  Main  Street. 

Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $1,520.75;   collaterals,  $30;   stocks 

and  bonds,  $10,482.19;    bank  deposits,  $81.86;    gross  rents, 

including  $360  for  company's  own  occupancy,  $730, 
Agents'  balances  previously  charged  off,   . 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1918,   .         .         .         . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $360  for  company's  own  occupancy. 
Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,      .... 

All  other  disbursements. 

Total  disbursements,        .... 

Balance,  .         .... 


$164,936  00 

293,088  15 

$458,024  15 

$37,650  21 

620  37 

21,054  43 

221  64 

554  78 

19,599  26 

825  80 

114  91 

414  90 

1,212  05 

1,416  16 

1,634  98 

387  17 

21  50 

1,031  29 

20  40 

66  71 

145  12 

30,781  65 

110  00 

580  78 

$118,464  11 

$339,560  04 


420 


OHIO   MUTUAL  INSURANCE   CO. 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  S34,400;  bonds,  $240,963.79,    . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  .         .         .         .         . 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $153.80;  bonds,  $2,149.15;  rents 
due  on  company's  property,  $27,  ..... 

Market  value  of  stocks  and  bonds  over  book  value,   . 
Furniture,  fixtures  and  maps,  ...... 

Gross  assets,  .         .         .         .         .         .         .         , 

Assets  not  admitted. 
Furniture,  fixtures  and  maps, 
Agents'  balances  over  three  months  due,  . 

Admitted  assets,      .         . 


$1,200  00 
162  35 


Liabilities. 
Unpaid  losses,  including  $1,500  resisted,   . 
Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Return  premiums,  ...... 

Total, 

Surplus  to  policy  holders. 


Total  liabilities,  including  surplus. 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog- 
nized companies, 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

$11,941,320  00 
15,216,277  00 


$27,157,597  00 
13,114,873  00 

$14,042,724  00 
214,850  00 


Cash  Prem's. 

$133,237  06 

168,381  48 

$301,618  54 

148,221  63 

$153,396  91 

1,354  54 


$13,827,874  00         $152,042  37 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  policy  holders  from  organization  of  company. 
Dividends  to  policy  holders  during  1919:  25  per  cent. 


$8,000  00 

24,200  00 

275,363  79 

160  35 

10,052  23 

2,108  52 

19,675  15 

$339,560  04 


2,329  95 
2,593  90 
1,200  00 

$345,683  89 


1,362  35 
,321  54 


$7,732  66 

76,669  28 

3,154  33 

13  39 

1,624  44 

2,775  79 

1,201  42 

$93,171  31 

251,150  23 


,321  54 


Con  ting' t  Prem's. 

$399,711  18 
500,966  48 

$900,677  66 
444,375  55 

$456,302  11 


^2,409,618  18 
1,290,498  45 

97,838  97 
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ORIENT  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June  28,  1867.    Commenced  business  January,  1872. 

Paid-up  Capital,  11,000,000. 

ARCHIBALD  G.  McILWAINE,  Jr.,  President.  HENRY  W.  GRAY,  Jr.,  Secretary. 

Home  Office,  20  Trinity  Street. 


Net  fire  premiums, 


Income. 
2,101,111.90;  marine,  $516,924.36, 


12,618,036  26 


Gross  interest  on  stocks  and  bonds,  $159,066.84;  bank  deposits, 
$19,716.10;  all  other,  $461.86;  gross  rents,  including  $5,307.93 
for  company's  own  occupancy,  $13,048.75,     .... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,   ....... 

Total, 

Disbursements. 
Net  amount  paid   policy  holders  for  fire   losses,    $695,348.31 
marine,  $229,450.48,    .... 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .  .  . 

Field  supervisory  expenses. 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  including  $5,307.93  for  company's  own  occupancy. 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ... 

Advertising,  subscriptions,  printing  and  stationery. 

Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  maturity  of  bonds. 

All  other  disbursements,  .... 

Total  disbursements, 

Balance,  ...... 

Ledger  Assets. 

Book  value  of  real  estate, $203,335  54 

Book  value  of  stocks,  $88,262.60;  bonds,  $3,949,484.79,      .          .  4,037,747  39 

Cash  in  office, 2,163  83 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .  878,670  84 


192,293  55 

52,810,329  81 
5,014,897  44 

57,825,227  25 


$924,798  79 

35,609  91 

487,761  52 

7,807  21 

95,525  25 

151,795  28 

16,074  72 

4,690  64 

3,361  84 

67,242  75 

74,502  32 

118,603  52 

9,043  72 

213  68 

33,258  09 

29  43 

5,472  02 

4,399  20 

100,000  00 

1,860  00 

728  62 

12,142,778  51 

15,682,448  74 
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Agents'  balances,   . 

Bills  receivable,      ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premiums, 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      .         .         .         .        \ 


$558,495  40 
2,035  74 

5,682,448  74 


70,054  20 
5,318  98 

,757,821  92 


$23,475  38 
2,035  74 

21,458  33 

502,595  39 

24,996  33 


Liabilities. 
Unpaid  losses,  including  $7,527.05  resisted,  $394,602.76;  less  rec- 
ognized reinsurance,  $169,671.77,  .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Cash  capital,  ..... 

Surplus  over  all  liabilities,*      .... 
Surplus  to  policy  holders,        ■ .  .  .         .       ■ 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 
Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year,  .    •      . 

Total, ■ 

Expired  and  terminated, 

In  force  at  end  of  year,  .         .         .         . 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force,        .         ... 


574,561  17 
15,183,260  75 

$224,930  99 
2,373,802  04 

2,565  00 
135,000  00 

5,100  00 

12,741,398  03 

2,441,862  72 
J5,183,260  75 

Premiums. 

$572,285,967  00  $5,111,926  47 
434,796,896  00  3,725,077  84 


$1,000,000  00 
1,441,862  72 


Risks. 


$1,007,082,863  00  $8,837,004  31 
.  379,237,298  00  3,380,955  24 


$627,845,565  00  $5,456,049  07 
180,223,410  00  1,453,860  78 


$447,622,155  00  $4,002,188  29 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  aitjendment  had  beea 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  §24,996.33. 
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Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .        _. 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 


Premiums. 

131,951,537  00     $432,726  50 
77,163,948  00       848,364  51 


,115,485  00 
53,407,683  00 

$55,707,802  00 
16,006,864  00 


,281,091  01 
615,533  14 


,557  87 
170,340  36 


Net  amount  in  force, 


$39,700,938  00     $495,217  51 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (10  per  cent), 

Par  value  of  company's  stock  owned  by  directors, 

Net    premiums    written    during    the    year:     motor    vehicles, 

$515,703.06;    tourists'  baggage,  $1,221.30;    wind  storms  and 

tornadoes,  $53,181.93;    sprinkler  leakage,  $726.29;    explosion, 

$1,370;  earthquake,  $335.50. 
Losses  incurred  during  the  year:    motor  vehicles,  $229,450.48; 

tourists'  baggage,  0;   wind  storms  and  tornadoes,  $14,941.29; 

sprinkler  leakage,  $155.45;  explosion,  0;  earthquake,  0. 


;50,953,052  14 

28,812,610  74 

2,490,000  00 

600,000  00 

100,000  00 

4,500  00 


THE  PALMETTO  FIRE  INSURANCE  COMPANY,  SUMTER,  S.  C. 

Incorporated  Aug.  8, 1912.    Commenced  business  Aug.  13,  1912. 
Paid-up  Capital,  S400,000. 


I.  C.  STRAUSS,  President. 

Home  Office,  125  South  Harvin  Street. 


p.  MOSES,  Secretary. 


Income. 

Net  fire  premiums,  $553,887.61;  marine,  $24,094.03, 

Gross  interest  on  mortgages,  $14,943.05;  collaterals,  $1,133.33 
bonds,  $2,212.37;  bank  deposits,  $2,316.51;  gross  rents 
$726.80, 

Gross  profit  on  sale  of  real  estate,    ..... 

Premium  on  increase  in  capital,        ..... 

From  all  other  sources,   .  .  .  . 


Total  income. 
Ledger  assets,  Dec.  31,  1918,  plus 

Total,     . 


,000  increase  in  capital. 


Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,   $142,608.60 

marine,  $15,455.95,      ..... 
Loss  adjustment  expenses,       .... 
Agents'  compensation,  including  brokerage, 
Field  supervisory  expenses,      .... 
Salaries  and  fees  of  directors,  officers  and  clerks. 


$577,981  64 


21,332  06 

125  00 

62,500  00 

48  00 

$661,986  70 
731,956  58 

1,393,943  28 


$158,064  55 

1,700  69 

130,562  61 

6,646  06 

27,684  24 
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Rents,  ..... 

Furniture  and  fixtures,    . 

Maps,  including  corrections,    . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  bonds,      .... 

All  other  disbursements,  .... 

Total  disbursements,  ..... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Loans  secured  by  collateral,     . 
Book  value  of  bonds. 
Cash  in  office. 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Advances  for  traveling  expenses,       .... 

Reinsurance  recoverable  on  paid  losses,     .         .         . 

Total  ledger  assets,  ........ 

Non-Ledger  Assets. 
Interest    due   and    accrued    on   mortgages,    S6,681.36;     bonds, 

11,389.09;  collateral  loans,  $308.25;  other  assets,  $226.84, 
Market  value  of  real  estate  over  book  value,     .... 


Gross  assets, 


Assets  not  admitted. 


Agents'  balances  over  three  months  due. 
Book  value  of  bonds  over  market  value, 
Reinsurance  recoverable  on  paid  losses, 
Advances  for  traveling  expenses. 
Special  deposits,  $19,200;    liabilities  in 
$19,200. 


offset, 


$13,090  87 

161  64 

1,989  79 

75  00 


Admitted  assets, 


Liabilities. 


Unpaid  losses,  $66,835;  less  recognized  reinsurance,  $22,662.21, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued,   . 


$1,956  14 
3,614  37 
1,453  90 

263  18 
8,030  88 
8,050  58 
1,848  26 

186  24 
5,801  78 

251  00 
85,000  00 

640  00 
4,526  15 

$446,280  63 

$947,662  65 


$18,841  91 

360,237  33 

14,080  32 

66,157  64 

8,536  87 

37,288  83 

288,174  84 

150,231  08 

75  00 

4,038  83 

$947,662  65 


8,605  54 
6,158  09 

,426  28 


15,317  30 


$947,108  98 


$44,172  79 

376,404  32 

143  85 

4,000  00 

3,000  00 


Total, 


$427,720  96 
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Cash  capital, 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 


S400,000  00 
119,388  02 


Total  liabilities,  including  surplus,      ..... 
Risks  and  Premiums. 

129,558,644  00 
88,094,840  00 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 


Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


$117,653,484  00 
53,062,901  00 

$64,590,583  00 
18,937,489  00 


$519,388  02 
1947,108  98 


Premiums. 

$524,460  36 
1,110,189  61 

a, 634,649  97 

747,854  65 


,795  32 
255,170  61 


52,416  00 
1,700,631  00 

52,533,047  00 
1,477,375  00 


Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1918,   .... 
Written  during  the  year, 

Total,         .        _ 

Expired  and  terminated,  .         .         . 

In  force  at  end  of  year,  .         . 

Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Cash  dividends  declared  during  the  year, 
Stock  dividends  declared  during  the  year, 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    year:     motor    vehicles, 

$24,094.03. 
Losses  incurred  during  the  year:  motor  vehicles,  $15,455.95. 


$45,653,094  00     $631,624  71 


$14,249  61 
31,848  12 

$46,097  73 
24,103  70 


$1,055,672  00       $21,994  03 


[,242,500  13 
340,649  79 
32,000  00 
75,000  00 
10,000  00 
75,000  00 
290,500  00 


PAWTUCKET  MUTUAL  FIRE  INSURANCE  COMPANY, 
PAWTUCKET,  R.  I. 

Incorporated  May,  1848.    Commenced  business  February,  1849. 
AUGUSTINE  A.  MANN,  President.  FRANK  BISHOP,  Secretary 

Home  Office,  25  Maple  Street. 

Income. 
Net  fire  premiums,  $294,265.66;  marine,  $5,136.80,    . 
Gross  interest  on  mortgages,  $1,190;  stocks  and  bonds,  $21,925.37 

bank  deposits,   $1,825.34;    gross  rents,  including  $1,600  for 

company's  own  occupancy,  $3,075.91, 
Gross  profit  on  maturity  of  bonds,   . 

Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 


Total, 


$299,402  46 


28,016  62 
200  00 

$327,619  08 
703,854  42 

1,031,473  50 
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DiSBUBSEMENTS. 

Net   amount   paid   policy   holders   for   fire   losses,    $90,172.78 
marine,  $37.78,  ..... 

Loss  adjustment  expenses, 

Agents'  compensation,  including  brokerage, 

Agents'  allov/ances,         .... 

Field  supervisory  expenses, 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $1,600  for  company's  own  occupancy, 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ...... 

Dividends  to  policy  holders,    ..... 

All  other  disbursements,  ..... 

Total  disbursem^ents,         .  .  .  .  . 

Balance,  ....... 

Ledgse  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks,  $57,524;  bonds,  $564,726.82, 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 

Non-Ledgee  Assets. 
Interest  due  and  accrued  on  mortgages,  $330.55;  bonds,  $4,626.40; 

rents  due  on  company's  property,  $60, 
Market  value  of  real  estate  over  book  value. 

Gross  assets,   ..... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  $191  93 

Book  value  of  stocks  and  bonds  over  market 

value, 64,938  82 

Admitted  assets,      .         .         .... 

Liabilities. 
Unpaid  losses,  $24,232.80;  less  recognized  reinsurance,  $3,943.79, 
Unearned  premiums  on  outstanding  risks,  .... 

Dividends  due  pohcy  holders,  ...... 

Salaries,  expenses  and  accounts  due  or  accrued,    .       .... 


$90,210  56 
1,719  17 

49,851  04 

594  86 

2,559  53 

16,901  01 

3,685  32 

1,443  60 

933  89 

2,983  90 
2,165  82 
5,821  09 
1,199  62 

16  50 

2,816  94 
21  80 

892  80 

65,116  19 
507  00 

.   $249,440  64 

.   $782,032  86 

$36,000  00 
22,700  00 

622,250  82 
50  00 

66,091  47 
34,940  57 

.  $782,032  86 

5,016  95 
8,640  00 

.  $795,689  81 

65,130  75 
$730,559  06 


$20,289  01 

350,011  84 

4,787  33 

1,512  07 
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Federal,  state  and  other  taxes  due  or  accrued,  . 
Interest  paid  in  advance,         .  . 

Total, 

Surplus  to  policy  holders,         .  .  .  '       . 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 
Fire  risks :  Risks. 

In  force  Dec.  31,  1918,    .  .     $53,595,715  00 

Written  during  the  year,  .      26,661,843  00 

Total,     .  .  .  .     180,257,558  00      \ 

Expired  and  terminated,  .      25,334,576  00 

In  force  atend  of  year,  .  .     $54,922,982  00 

Deduct  reinsurance  in  recog- 
nized companies,          .         .        6,159,088  00 

Net  amount  in  force. 

Marine  risks :  Risks. 

Written  during  the  year,  .  $403,058  00 

Expired  and  terminated,  .  4,200  00 

In  force  at  end  of  year,  .  .  $398,858  00 

Deduct  reinsurance  in  recog- 
nized companies,  .  .  213,456  00 

Net  amount  in  force,        .          $185,402  00  $5,237  01 

Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  policy  holders  from  organization  of  company. 
Dividends  to  policy  holders  during  1919:   20,  25,  30,  35  and  40 

per  cent. 
Net  premiums  written  during  the  year:  motor  vehicles,  $5,136.80. 
Losses  incurred  during  the  year:  motor  vehicles,  $37.78. 


5,562  73 
102  73 


Cash  Prem's. 

$722,394  43 
363,937  35 

1,086,331  78 
329,992  42 

$756,339  36 

78,327  34 

148,763,894  00         $678,012  02 


Cash  Prem's. 

$9,249  59 
71  40 


19,178  19 
3,941  18 


$380,265  71 
350,293  35 

$730,559  06 


Conting't  Prem's. 

$722,394  43 
363,937  35 

1,086,331  78 
329,992  42 

$756,339  36 


Conting't  Prem's. 

$9,249  59 
71  40 

$9,178  19 


$4,358,460  62 
1,705,928  34 
1,038,806  46 


THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  March,  1825.    Commenced  business  April,  1825. 

Paid-up  Capital,  1750,000. 

CECIL  F.  SHALLCROSS,  President.  W.  GARDNER  CROWELL,  Secretary. 

Home  Office,  510  Walnut  Street. 

Income. 
Net  fire  premiums,  $4,504,984.68;  marine,  $272,379.60,      . 


Deposit  premiums  on  perpetual  risks. 

Gross  interest  on  mortgages,  $4,444.78;  stocks  and  bonds, 
$351,461.47;  bank  deposits,  $7,137.32;  all  other,  $4,276.32; 
gross  rents,  including  $2,000  for  company's  own  occupancy, 
$8,300,       .         ,         .         .         .         .  ■       .  .         . 


,777,364  28 
26,174  57 


375,619  89 
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Agents' balances  previously  charged  off,   .         ,-        .         ..       .         $1,533  87 
Gross  profit  on  sale  or  maturity  of  bonds,  ....  3,133  10 

From  all  other  sources,   ........  386  00 

Total  income, $5,184,211  71 

Ledger  assets,  Dec.  31,  1918, 9,290,756  85 

Total, $14,474,968  56 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1;950,967.66; 

marine,  $137,837.38, $2,088,805  04 

Loss  adjustment  expenses,       .          .          .          .         .         .          .  107,856  80 

Agents'  compensation,  including  brokerage,       ....  1,007,426  91 

Agents'  allowances,         ........  22,946  19 

Field  supervisory  expenses,      .......  102,993  67 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .         .  348,535  95 

Rents,  including  $2,000  for  company's  own  occupancy,       .          .  30,596  02 

Furniture  and  fixtures,    ........  22,604  32 

Maps,  including  corrections,    .......  6,436  69 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  94,045  47 

Federal  taxes, 88,150  32 

Other  taxes,  licenses  and  fees,           .          .     ~     .         .         .         .  148,153  50 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  17,062  44 

Legal  expenses,       .........  1,184  66 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  53,813  11 

Agents'  balances  charged  off,  .......  10,346  53 

Deposit  premiums  returned,    .......  57,459  64 

Repairs  and  expenses  on  real  estate,          .....  4,770  13 

Taxes  on  real  estate,       ........  3,560  04 

Gross  loss  on  sale  or  maturity  of  bonds,    .....  216,777  50 

Gross  decrease  in  book  value  of  ledger  assets,    ....  10,233  00 

All  other  disbursements,           .......  2,535  18 

Total  disbursements, $4,446,293  11 

Balance, $10,028,675  45 

Ledger  Assets. 

Book  value  of  real  estate,        .......  $162,738  86 

Mortgage  loans  on  real  estate,          ......  28,000  00 

Loans  secured  by  collateral,     .......  2,863  08 

Book  value  of  stocks,  $406,303.94;  bonds,  $7,895,532.21,    .         .  8,301,836  15 

Cash  in  office, .         .         .  400  00 

Deposits  in  trust  companies  and  banks  on  interest,    .         .          .  331,390  44 

Agents'  balances, 1,186,735  85 

Reinsurance  recoverable  on  paid  losses,     .....  14,711  07 

Total  ledger  assets, $10,028,675  45 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $367.27;  bonds,  $106,341.63,        .       106,708  90 

Gross  assets, $10,135,384  35 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .  $7,192  10 

Book  value  of  stocks  and  bonds  over  market 

value, 827,457  65 

Book  value  of  real  estate  over  market  value,     .  37,738  86 

Loan  in  excess  of  collateral,     ....  1,066  86     $873,455  47 

Special  deposits,  $66,605;  liabilities  in   offset, 

166,605. 


Admitted  assets, $9,261,928  88 

less  recog- 


Liabilities. 
Unpaid  losses,  including  $3,060  resisted,  $678,988.52 

nized  reinsurance,  $122,234, 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


$556,754  52 

4,445,442  40 

1,052,725  07 

8,000  00 

221,885  00 

23,000  00 


Total, $6,307,806  99 

Cash  capital, $750,000  00 

Surplus  over  all  liabilities,        ....        2,204,121  89 

Surplus  to  policy  holders,        ....      2,954,121  89 


Total  liabilities,  including  surplus, $9,261,928  88 

Risks  and  Peemiums. 

Fire  risks:                                                                                                  Risks.  Premiums. 

In  force  Dec.  31,  1918,   ....       $1,056,589,442  00  $9,660,262  27 

Written  during  the  year,          .         .         .            773,727,037  00  6,962,245  71 


Total, $1,830,316,479  00  $16,622,507  98 

Expired  and  terminated,  .         .         .  743,026,161  00      6,579,788  46 


In  force  at  end  of  year,  ....       $1,087,290,318  00  $10,042,719  52 
Deduct  reinsurance  in  recognized  companies,        182,247,729  00      1,728,926  72 


Net  amount  in  force,        .         ...  $905,042,589  00  $8,313,792  80 

Perpetual  risks  in  force  (not  included  above),  $43,923,304  00  $1,108,131  65 

Marine  risks : 

In  force  Dec.  31,  1918,    ....  $8,471,559  00  $182,701  41 

Written  during  the  year,          .         .         .  19,515,037  00  383,177  77 


Total, $27,986,596  00       $565,879  18 

Expired  and  terminated,  .         .         .  16,013,032  00         292,488  32 


In  force  at  end  of  year,  .         .         .         .  $11,973,564  00       $273,390  86 

Deduct  reinsurance  in  recognized  companies,  66,260  00  1,011  26 


Net  amount  in  force,        .         .         .  $11,907,304  00       $272,379  60 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .        $107,877,740  27 
Net  losses  paid  from  organization  of  company,  .  .  .  59,982,111  37 

Cash  dividends  declared  from  organization  of  company,      .  .     6,757,750  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  4,500  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$272,379.60;  wind  storms  and  tornadoes,  $87,014.19;  sprin- 
kler leakage,  $9,848.03;  explosion,  $1,031.36;  war  risks  (other 
than  marine),  — $1,263.39. 
Losses  incurred  during  the  year:  motor  vehicles,  $153,373.38; 
■ndnd  storms  and  tornadoes,  $20,536.91;  sprinkler  leakage, 
$1,930.19;  explosion,  $1,398.33;  war  risks  (other  than  ma- 
rine), $4. 


PENNSYLVANIA  LUMBERMEN'S  MUTUAL  FIRE  INSURANCE 
COMPANY,  PHILADELPHIA,  PA. 

Incorporated  Feb.  26,  1895.    Commenced  business  March  1,  1895. 
EDWARD  F.  HENSON,  President.  HARRY  HUMPHREYS,  Secretary. 

Home  Office,  806  Lafayette  Building. 

Income. 
Net  fire  premiums. 


stocks   and   bonds, 


Gross   interest    on   mortgages,    $6,596.68; 

$43,669.12;  bank  deposits,  $1,943.62, 
Gross  profit  on  sale  or  maturity  of  bonds, 
Gross  increase  in  book  value  of  bonds, 
Justin  Peters  agency, 
Commission  on  mortgages  purchased, 
From  all  other  sources,   . 

Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 

Total, 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Commissions  or  inspection  fees,        ..... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Dividends  to  policy  holders,    .  .  . 

Gross  decrease  in  book  value  of  bonds,      .... 

Borrowed  money  repaid,  .         ..... 


$754,396  16 

52,209  42 

1,625  00 

3,821  50 

25,000  00 

821  00 

25  00 

$837,898  08 
1,143,847  06 

U,981,745  14 


$205,396  63 

1,824  14 

48,822  93 

3,341  73 

46,798  67 

3,653  75 

646  58 

17,249  00 

6,877  58 

10,343  88 

2,905  89 

1,113  53 

8,553  22 

65  24 

268,520  94 

31,614  25 

85,000  00 
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Interest  on  borrowed  money,  . 
Investment  expense,        .          . 

$346  96 
35  25 

Total  disbursements,        .... 

.     $743,110  17 

Balance,          ....._. 

.  $1,238,634  97 

Ledger  Assets. 
Mortgage  loans  on  real  estate. 
Book  value  of  stocks,  $1,975;  bonds,  $919,175, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

.     $198,100  00 

921,150  00 

1,577  18 

76,840  22 

40,967  57 

Total  ledger  assets,           .... 

.  $1,238,634  97 

Non-Ledger  Assets. 

Interest   due   and   accrued   on   mortgages,    $2,309.49;     bonds, 

$13,228.93, 15,538  42 

Market  value  of  stocks  and  bonds  over  book  value,     .          .          .         46,897  00 
Due  from  Justin  Peters  agency,        ......         40,863  12 

Gross  assets,   .         .  '       . 

.  $1,341,933  51 

Assets  not  admitted 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,         .         .         .         . 

Due  from  Justin  Peters  agency. 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

$658  33 
40,863  12 

5,010  28         46,531  73 

Admitted  assets,      ..... 

.  $1,295,401  78 

Liabilities. 
Unpaid  losses,         ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Commissions  or  inspection  fees  due  or  accrued, 

.       $23,957  56 

364,284  17 

555  04 

9,655  23 

4,408  50 

Total, 

Surplus  to  policy  holders,*       .... 

.     $402,860  50 
892,541  28 

Total  liabilities,  including  surplus. 

.  $1,295,401  78 

Risks  and  Premiums. 
Fire  risks :                                           Risks. 
In  force  Dec.  31,  1918,    .          .     $31,442,199  00 
Written  during  the  year,          .       39,740,088  00 

Cash  Prem's.         Conting't  Prem's. 

$646,221  33  $1,938,663  99 
809,786  16    2,429,358  48 

Total,     ....     $71,182,287  00 
Expired  and  terminated,          .       35,220,508  00 

$1,456,007  49  $4,368,022  47 
727,089  17    2,181,267  51 

In  force  at  end  of  year,  .         .     $35,961,779  00 
Deduct  reinsurance  in  recog- 
nized companies,          .         .             33,000  00 

$728,918  32  $2,186,754  96 
349  98 

Net  amount  in  force,        .    $35,928,779  00 

$728,568  34 

*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.     If  this  amendment  had  been 
efifective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $5,010.28. 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  .  $6,630,935  25 

Net  losses  paid  from  organization  of  company,  .  .  .     2,175,611  75 

Cash  dividends  paid  policy  holders  from  organization  of  company,    2,194,625  58 
Dividends  to  policy  holders  during  1919:  40  per  cent. 


PENNSYLVANIA  MILLERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 

WILKES-BARRE,  PA. 

Incorporated  Jan.  10,  1887.    Commenced  business  January,  1887. 
ASHER   MINER,  President.  JOHN   HOFFA,  Secretary. 

Home  Office,  Second  National  Bank  Building. 

Income. 

Net  fire  premiums,  . $95,343  40 

Assessments,  .........       369,317  30 

Gross  interest  on  mortgages,  $120;    bonds,  $34,760.51;    bank 
deposits,  $2,961.04, 37,841  55 


Total  income, $502,502  25 

Ledger  assets,  Dec.  31,  1918, 868,132  88 

Total, $1,370,635  13 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $198,522  63 

Loss  adjustment  expenses,       .......  1,569  60 

Agents'  compensation,  including  brokerage,       .          .          .          .  23,987  69 

Field  supervisory  expenses,      .......  15,188  21 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .    '      .  28,652  02 

Rents, 1,627  12 

Furniture  and  fixtures,    ........  1,016  55 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  9,055  06 

Federal  taxes,         .          .    , 5,522  63 

Other  taxes,  licenses  and  fees,           ......  6,728  97 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  2,675  41 

Legal  expenses,       .........  27  99 

Advertising,  subscriptions,  printing  and  stationery,    .         .          .  2,778  40 

Gross  decrease  in  book  value  of  bonds,      .          .          .          .          .  186  00 

All  other  disbursements,     ........  2,633  34 

Total  disbursements,        .         .         ...         .         .         .  $300,171  62 

Balance, $1,070,463  51 

Ledger  Assets. 

Mortgage  loans  on  real  estate,          ......  $2,000  00 

Book  value  of  bonds,      ........  873,856  48 

Deposits  in  trust  companies  and  banks  on  interest,    .          .         .  155,054  96 
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Agents'  balances,   . 
Advances  to  inspectors, 

Total  ledger  assets, 


),507  85 
44  22 


[,070,463  51 


Non-Ledgek  Assets. 
Interest  accrued  on  mortgages,  $30;    bonds,  $10,437.16;    other 
assets,  $450,        ......... 

Unpaid  assessments,        ........ 


Gross  assets, 


10,917  16 
4,311  53 

.  $1,085,692  20 


Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   . 
Advances  to  inspectors,  .... 

Market  value  of  special  deposits  in  excesss  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      ..... 


53,621  48 
44  22 

8,215  96         11,881  66 


[,073,810  54 


Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 

Total, 

Surplus  to  policy  holders,*       ..... 

Total  liabilities,  including  surplus,      .    *     . 

Risks  and  Premiums. 


$37,983  59 

254,240  00 

1,000  00 

8,000  00 

4,000  00 

$305,223  59 
768,586  95 

1,073,810  54 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks. 

529,129,342  00 

33,089,955  00 

562,219,297  00 

24,920,788  00 


Cash  Prem's.  Conting't  Prem's. 

$411,752  95  $2,659,460  00 
412,725  42    1,720,108  00 


$824,478  37  $4,379,568  00 
317,382  02     1,332,496  00 


$37,298,509  00         $507,096  35  $3,047,072  00 


Miscellaneous. 
Net  assessments  received  from  organization  of  company,    .  .  $2,604,934  64 

Net  losses  paid  from  organization  of  company,  .  .  .     1,628,715  22 

Assessments  laid  during  the  year  on  deposit  notes  or  contingent 

premiums,  .........        372,142  51 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.     If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $8,215.96. 
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PEOPLES  NATIONAL  FIRE  INSURANCE  COMPANY. 

Incorporated  April  29,  1908.    Commenced  business  Jan.  2,  1909. 

Paid-up  Caiital,  $1,000,000. 

EDWARD  C.  STOKES,  President.  M.  B.  YATES,  Secretary. 

Home  Office,  Wilmington,  Del. 
General  Office,  Third  and  Walnut  Streets,  Philadelphia,  Pa. 


Income. 

Net  fire  premiums,  $982,367.86;  marine,  $48,608.31, 

Deposit  premiums  on  perpetual  risks,    -   . 

Gross  interest  on  mortgages,  $25,175.82;  collaterals,  $420; 
stocks  and  bonds,  $64,071.57;  bank  deposits,  $783.61;  gross 
rents,  including  $1,458.33  for  company's  own  occupancy, 
$21,921.30,  .  . 

Agents'  balances  previovisly  charged  off,   . 

Gross  profit  on  sale  or  maturity  of  bonds, 

Borrowed  money,  .  ... 

From  all  other  sources,  .... 

Total  income, ..... 
Ledger  assets,  Dec.  31,  1918,  . 

Total, 


.  $1,030,976  17 
1,200  19 


112,372  30 

6  90 

],482  92 

68,000  00 

79  95 

^,214,118  43 
2,169,233  38 

53,383,351  81 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $408,404.42 
marine,  $71,250.75,      .... 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .... 

Field  supervisory  expenses. 

Salaries  and  fees  of  directorsy»officers  and  clerks. 

Rents,  including  $1,458.33  for  company's  own  occupancy, 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  undervsTiters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Deposit  premiums  returned,    .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  . 
Borrowed  money  repaid,  .... 


$479,655  17 

8,360  57 

305,009  46 

5,762  46 

9,874  18 

58,576  17 

4,510  74 

1,106  68 

3,037  08 

12,325  80 

10,613  60 

27,952  93 

3,127  93 

776  13 

4,930  15 

844  47 

789  50 

13,728  48 

4,304  66 

50,000  00 

2,564  58 

131,000  00 
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Interest  on  borrowed  money,  ..... 
All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate  less  mortgages  thereon. 
Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $167,026.58;  bonds,  $1,159,53L99, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,      ........ 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $8,352.38;  bonds, 
$18,455.96;  collateral  loans,  $119;  rents  due  on  company's 
property,  $1,250,  ........ 

Market  value  of  real  estate  over  book  value,      .... 

Reinsurance  recoverable  on  paid  losses,    ..... 

Gross  assets,   .         .         .         .         .         .         .         . 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $1,526  76 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    2,281  25 

Book  value  of  stocks  and  bonds  over  market 
value, 74,224  87 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,     .         .         •.-..•.•         •  100  00 

Special  deposits,  $10,100;  liabilities  in  offset, 
$10,100. 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $1,950  resisted,  $162,818.58;  less  recog- 
nized reinsurance,  $46,917.36, 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


11 

414  19 


$1,140,063  04 

$2,243,288  77 

.  $172,399  10 

486,750  00 

7,000  00 

1,326,558  57 

3,660  81 

222  99 

76,089  25 

170,508  05 

100  00 

Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$1,000,000  00 
273,915  77 


2,243,288  77 


28,177  34 

20,896  74 

1,852  47 

2,294,215  32 


78,132  88 


P,216,082  44 


$115,901  22 

792,942  30 

15,264  61 

708  54 

15,000  00 

2,350  00 


,166  67 


1,273,915  77 
^2,216,082  44 
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Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,    . 
Expired  and  terminated, 


Risks  and  Pkemiums. 

Risks.  Premiums. 

$199,876,245  00  82,085,254  76 

190,034,764  00    1,918,936  21 


$389,911,009  00  $4,004,190  97 
189,923,352  00    1,875,189  09 


$199,987,657  00  $2,129,001  88 
63,510,180  00       649,975  72 


In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Perpetual  risks  in  force  (not  included  above), 

Marine  risks : 

In  force  Dec.  31,  1918, $1,345,737  00 

Written  during  the  year,  ....        9,451,118  00 

Total, $10,796,855  00 

Expired  and  terminated,  .         .         .         .      10,796,855  00 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  $10,343,621  95 

Net  losses  paid  from  organization  of  company,  .  .  .     5,868,731  66 

Cash  dividends  declared  from  organization  of  company,      .  .        162,500  00 

Dividends  declared  during  the  year  (5  per  cent),        .  .  .  50,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .         57,500  00 

Net  premiums  written  during  the  year:  wind  storms  and  tor- 
nadoes, $3,824.42;  sprinkler  leakage,  $236.13;  explosion, 
$1,275.27;  war  risks  (other  than  marine),  $3,569.74. 
Losses  incurred  during  the  year:  wind  storms  and  tornadoes, 
$2,429.15;  sprinkler  leakage,  0;  explosion,  $103.39;  war  risks 
(other  than  marine),  0. 


$136,477,477  00  $1,479,026  16 
$484,875  00       $16,960  68 


$17,308  29 
55,964  09 

$73,272  38 
73,272  38 


PHILADELPHIA    MANUFACTURERS'    MUTUAL    FIRE    INSURANCE 
COMPANY,  PHILADELPHIA,  PA. 

Incorporated  Aug.  23,  1880.    Commenced  business  Nov.  1,  1880. 
EDWIN  I.  ATLEE,  President.  RICHARD   H.  MORRIS,  Secretary. 

Home  Office,  911  Commercial  Trust  Building. 


Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  stocks  and  bonds,  $38,866.07;   bank  deposits, 

$6,265.63, 

From  all  other  sources,   ........ 


Total  income. 
Ledger  assets,  Dec.  31,  1918, 

Total,     . 


$863,492  78 

45,131  70 
2,644  00 

$911,268  48 
956,564  53 


.  $1,867,833  01 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
'ment  of  losses,    ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  bonds, 
All  other  disbursements,  .  .  . 

Total  disbursements,         .... 

Balance,  .  .  .  .  .  . 

Ledger  Assets. 
Book  value  of  stocks,  $41,690.75;  bonds,  $883,436.58, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection. 

Total  ledger  assets,  .... 

•  Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 


$76,695  95 

46,720  56 

4,230  00 

132  65 

and  adjust- 

19,207  32 

1,566  15 

4,649  10 

1,884  34 

391  71 

3,929  68 

599,091  77 

228  00 

5,000  00 

600  00 

• 

.     $764,327  23 

.  $1,103,505  78 

],         .         .      $925,127  33 

765  37 

121,756  58 

55,856  50 

$1,103,505  78 

11,824  23 


Gross  assets,,  ...... 

Assets  not  admitted. 
Overdue    and    accrued    interest    on    bonds    in 

default,      ....... 

Book  value  of  stocks  and  bonds  over  market 

value,         .          .          .          .          . 

.  $1,115,330  01 

$1,083  33 

51,114|33         52,197  66 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,         ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

.  $1,063,132  35 

$12,035  27 

583,033  55 

76  98 

4,426  71 

Total, 

Surplus  to  poHcy  holders,         .... 

.      $599,572  51 
463,559  84 

Total  liabilities,  including  surplus, 


$1,063,132  35 
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Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

.  $124,010,720  00 
.  122,738,613  00 


Cash  Prem's.         Conting't  Prem's. 

,1953,189  47  14,765,947  35 
946,483  30    4,732,416  50 


$246,749,333  00 
102,818,051  00 


[,899,672  77  $9,498,363  85 
794,947  74    3,974,738  70 


.  $143,931,282  00      $1,104,725  03  $5,523,625  15 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $10,060,336  48 

Net  losses  paid  from  organization  of  company,  .  .  .     1,059,504  82 

Cash  dividends  paid  policy  holders  from  organization  of  company,    7,125,495  22 
Dividends  to  policy  holders  during  1919:   87,  79,  59,  52  and  43 

per  cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$2,742.22;  sprinkler  leakage,  13,043.17. 


THE  PHCENIX  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  May,  1854.    Commenced  business  June,  1854. 
Paid-up  Capital,  S3 ,000, 000. 


EDWARD  MILLIGAN,  President. 

Home  Office,  Trinity  and  Elm  Streets 


JOHN  B.  KNOX,  1 

TPIOMAS  C.  TEMPLE,      \  Secretaries. 
GEORGE  C.  LONG,  Jb.,  J 


Income. 

Net  fire  premiums,  $8,425,872.58;  marine,  $1,175,380.36,    . 

Gross  interest  on  mortgages,  $5,418.61;  collaterals,  $12,000; 
stocks  and  bonds,  $907,696.90;  bank  deposits,  $26,920.11; 
all  other,  $3,175.96;  gross  rents,  including  $30,208.88  for 
company's  own  occupancy,  $66,378.26,  .... 

Agents'  balances  previouslj^  charged  off,   .  .  .         . 

Gross  profit  on  sale  or  maturity  of  bonds,  .... 

Gross  increase  in  book  value  of  stocks,      .         .  .         . 

From  aU  other  sources,  ........ 


,601,252  94 


Total  income. 
Ledger  assets,  Dec.  31,  1918, 

Total,     . 


1,021,589  84 

789  04 

2,087  47 

1,561  50 

88  00 

$10,627,368  79 
.  18,033,991  83 

$28,661,360  62 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $2,988,156.17 

marine,  $648,539.32, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  including  $30,208.88  for  company's  own  occupancy, 


13,636,695  49 

94,610  41 

1,981,344  32 

31,156  92 

285,596  64 

576,998  07 

,50,328  61 
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Furniture  and  fixtures,   .         .         .         .     '    .         .         .         .  $9,547  65 

Maps,  including  corrections,    .......  9,495  51 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  209,002  36 

Federal  taxes, 251,801  28 

Other  taxes,  licenses  and  fees,           .          .          .          .          .          .  434,129  16 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  29,233  81 

Legal  expenses,       ._ 2,495  01 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  115,278  83 

Agents'  balances  charged  off,  .          .          .          .          .          .          .  4,290  29 

Repairs  and  expenses  on  real  estate,          .....  27,833  48 

Taxes  on  real  estate,       ........  11,436  00 

Dividends  to  stockholders,       .......  720,000  00 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    .          .          .  338,317  77 

Gross  decrease  in  book  value  of  stocks  and  bonds,      .          .          .  152,666  58 

Investment  expense,        ........  2,739  86 

Total  disbursements, 18,974,998  05 

Balance, $19,686,362  57 

Ledger  Assets. 

Book  value  of  real  estate, $616,356  68 

Mortgage  loans  on  real  estate,          ......  106,000  00 

Loans  secured  by  collateral,    .......  100,000  00 

Book  value  of  stocks,  $4,737,631.14;  bonds,  $10,486,333.38,         .  15,223,964  52 

Cash  in  office,         ...          .          .          .          .          .          .          .  744  35 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .  80,976  38 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  1,728,174  37 

Agents' balances, .         .         .  1,830,146  27 

Total  ledger  assets, $19,686,362  57 

Non-Ledger  Assets. 
Interest   due   and    accrued    on   mortgages,    $1,808.76;     bonds, 

$166,538.76;    collateral  loans,  $500;    other  assets,  $10,205.81 

rents  accrued  on  company's  property,  $962.75, 
Market  value  of  real  estate  over  book  value. 
Market  value  of  stocks  and  bonds  over  book  value,   . 
Reinsurance  recoverable  on  paid  losses,     .... 

Gross  assets,   ........ 


180,016  08 

21,377  74 

5,228,337  98 

63,047  00 

25,179,141  37 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .  .  $52,766  13 

Overdue  and  accrued  interest  on  bonds  in 
default,      ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,  including  $44,211.14  resisted,  $1,731,387.88;   less 

recognized  reinsurance,  $560,007.18, $1,171,380  70 

Unearned  premiums  on  outstanding  risks,  ....     8,213,006  94 


29,125  00 

91  58 

128,810  31 

210,793  02 

$24,968,348  35 
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Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total,     ...... 

Cash  capital,  ..... 

Surplus  over  all  liabilities,* 

Surplus  to  policy  holders,         .  .  .  .      - 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$3,000,000  00 
11,983,960  71 


$50,000  00 

500,000  00 

50,000  00 

$9,984,387  64 


14,983,960  71 
$24,968,348  35 


Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 

Marine  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Risks.  Premiums. 

;i,841,305,409  00  $17,535,359  96 
1,418,768,662  00     13,368,472  82 


;3,260,074,071  00  $30,903,832  78 
1,316,177,409  00    12,494,035  55 


[,943,896,662  00  $18,409,797  23 
422,893,514  00      3,670,231  43 


$1,521,003,148  00  $14,739,565  80 


$50,560,602  00    $1,197,112  76 
425,147,266  00       3,066,994  21 


$475,707,868  00    $4,264,106  97 
413,307,094  00      3,093,128  72 


^62,400,774  00 
24,333,616  00 


[,170,978  25 
362,941  15 


^,067,158  00        $808,037  10 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,        .        $178,231,799  55 

Net  losses  paid  from  organization  of  company,  .  .  .  95,259,732  00 

Cash  dividends  declared  from  organization  of  company,      .  .  15,185,000  00 

Dividends  declared  during  the  year  (24  per  cent) ,      .  .  .        720,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .         60,600  00 

Net    premiums    written    during    the    year:     motor    vehicles 

$662,343.83;     tourists'     baggage,     $177;      registered     mail 

$1,555.89;    wind   storms   and   tornadoes,    $292,533.51;    hail 

$234,030.93;  sprinkler  leakage,  $18,314.23;  explosion,  $2,235.58 

earthquake,  $6.78;  war  risks  (other  than  marine),  $2,553.88. 

Losses  incurred  during  the  year:    m.otor  vehicles,  $398,243.82 

tourists'  baggage,  0;  registered  mail,  $63.48;  wind  storms  and 

tornadoes,  $52,643.27;    hail,  $103,889.42;    sprinkler  leakage, 

$3,894.78;    explosion,  $480.32;   earthquake,  $0.13;   war  risks 

(other  than  marine),  0. 


*  The  Massachusetts  law  relative  to  special  deposits  was  arrended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  §128,810.31. 
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PITTSBURGH  FIRE  INSURANCE  COMPANY,  PITTSBURGH,  PA. 

Incorporated  Feb.  10,  1851.    Commenced  business  May,  1851. 

Paid-up  Capital,  8200,000. 

A.  C.  SHAW,  President.  G.  R.  DETTE,  Secretary. 

Home  Office,  316  Fourth  Avenue. 


Income. 

Net  fire  premiums,  .  . 

Gross  interest  on  mortgages,  $12,206.07;  collaterals,  $25.65; 
stocks  and  bonds,  $9,583.33;  bank  deposits,  $1,979.23;  all 
other,  $40.14;  gross  rents,  $5,156.49, 

Gross  profit  on  sale  of  real  estate,     ...... 

Commission  from  Pittsburgh  general  agency,      .         .  . 

Sale  of  furniture,     ......... 

Total  income,  .  ~       . 

Ledger  assets,  Dec.  31,  1918,  ....... 

Total, 

Disbursements. 
Net  amount  paid,  policj^  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ....... 

Maps,  including  corrections,    .... 

Inspections,  survej^s,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees,  .  .  .       ■ 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .  .  .  . 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  real  estate,        ... 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $76,903.07;  bonds,  $251,254.87, 
Deposits  in  trust  companies  and  banks  on  interest,    . 


$440,244  35 


28,990  91 
1,086  93 
2,916  81 
5,999  23 

$479,238  23 
656,045  12 

1,135,283  35 


$245,021  23 

3,422  80 

130,720  48 

1,041  72 

5,231  90 

15,935  01 

970  69 

83  82 

6,274  99 

8,106  98 

7,677  91 

1,433  09 

167  17 

4,181  09 

355  51 

5,650  74 

1,522  02 

16,000  00 

10,969  64 

707  29 

$465,474  08 


,809  27 


$17,511  15 

191,485  00 

328,157  94 

95,656  40 
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Agents'  balances, $36,161  52 

Reinsurance  recoverable  on  paid  losses,    .         .         .         .         .  837  26 

Total  ledger  assets,           .         .         .         ;  '     .         .         .  $669,809  27 

Non-Ledger  Assets. 
Interest   due   and    accrued   on   mortgages,    $2,733.82;    bonds, 

$2,486.68;  rents  due  on  company's  property,  $65,  .         .         .  5,285  50 

Gross  assets, $675,094  77 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $397  66 
Book  value  of  stocks  and  bonds  over  market 

value, 9,415  94 

Book  value  of  real  estate  over  market  value,     .  511  15 

Reinsurance  recoverable  on  paid  losses,     .          .    '  1  18 


Admitted  assets. 


10,325  93 

$664,768  84 


Liabilities. 
Unpaid  losses,  $53,729.43;  less  recognized  reinsurance,  $10,070.46, 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  .... 
Contingent  commissions  or  other  charges  due  or  accrued,   . 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$200,000  00 
76,535  70 


$43,658  97 

337,674  17 

1,000  00 

4,400  00 

1,500  00 


,233  14 


276,535  70 

,768  84 


Risks  and  Premiums. 


Fire  risks : 
In  force  Dec.  31,  1918,   .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance. 

Total,     .        _.  .     ■    . 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force,        .  .  . 


566,612,209  00 
62,538,351  00 


$129,150,560  00 
52,870,550  00 

$76,280,010  00 
13,871,853  00 


Premiums. 

,115  93 

708,204  05 

12,959  77 

$1,404,279  75 
562,815  05 


,464  70 
150,496  24 


32,408,157  00     $690,968  46 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (8  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 


S5,251,509  38 

2,508,205  79 

1,014,982  00 

16,000  00 

16,250  00 
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THE    POTOMAC   INSURANCE    COMPANY   OF   THE    DISTRICT    OF 
COLUMBIA,  WASHINGTON,  D.  C. 

Incorporated  1831.    Commenced  business  1831. 

Paid-up  Capital,  $200,000. 

GEORGE  W.  WHITE,  President.  ALEXANDER   K.  PHILLIPS,  Secretary. 

Home  Office,  900  F  Street,  N.  W. 


Income. 
Net  fire  premiums,  $413,975.29;  marine,  133,751.68, 
Gross  interest  on  mortgages,   $10,797.83;    stocks   and  bonds, 
$16,865.84;   bank  deposits,  $658.56;   gross  rents,  $1,914.41,   . 
Gross  profit  on  sale  or  maturity  of  ledger  assets, 
From  all  other  sources,   .  .  .    '     . 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  ....... 

Total, 

Disbursements  . 

Net  amount  paid  policy  holders  for  fire  losses,   $164,724.53 
marine,  $7,311.83,        ....... 

Loss  adjustment  expenses,       .  .  .  ,  . 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  ......... 

Furniture  and  fixtures,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       .  .  .  .  . 

Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate,  .... 

Taxes  on  real  estate,       ....... 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance,  ........ 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $550;  bonds,  $375,987.37, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,  . . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 


$447,726  97 

30,236  64 

17,625  39 

59  50 

$495,648  50 
614,939  96 


.  $1,110,588  46 

.'  $172,036  36 

3,106  61 

153,244  50 

379  73 

14,034  69 

1,309  50 

223  79 

618  06 

7,438  29 

1,687  72 

320  52 

200  00 

940  56 

1,696  58 

335  44 

188  05 

.  $357,760  40 

.  $752,828  06 

$3,675  00 

239,075  00 

376,537  37 

367  96 

449  62 

36,975  10 

95,748  01 

.  $752,828  06 
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Non-Ledgee  Assets. 
Interest   due    and    accrued    on   mortgages,    $3,911.32;     bonds, 

$3,545.95;  rents  due  on  company's  property,  $18.26,       .  .         $7,475  53 

Gross  assets, $760,303  59 


Assets  not  admitted. 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      ..... 


S8,487  37 

9,808  27         18,295  64 
.     $742,007  95 


Liabilities. 
Unpaid  losses,  $70,706.69;  less  recognized  reinsurance,  $169, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 

Total, 

Cash  capital, $200,000  00 

Surplus  over  all  habilities,*      ....  170,523  40 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$70,537  69 

278,890  66 

56  20 

13,500  00 

8,500  00 

$371,484  55 


370,523  40 
$742,007  95 


Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total,     .        _ 

Expired  and  terminated. 

In. force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .... 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Peemiums. 

Risks. 

$46,201,196  00 


55,351,754  00 

$101,552,950  00 
51,905,656  00 

$49,647,294  00 
2,450,646  00 


Premiums. 

$472,827  70 

554,268  78 

10,839  91 

$1,037,936  39 

533,594  57 

$504,341  82 

22,863  71 


$47,196,648  00     $481,478  11 


$17,375  00 
1,285,792  00 

^,303,167  00 
174,210  00 


$320  81 
37,911  86 

^38,232  67 
5,794  53 


L,12S,957  00       $32,438  14 


Miscellaneous. 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  j^ear :  motor  vehicles,  $33,751.68. 
Losses  incurred  during  the  year:  motor  vehicles,  $14,661.04. 


$850  00 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.     If  this  amendment  had  been 
eSective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  89,808.27. 
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PREFERRED  RISK  FIRE  INSURANCE  COMPANY,  KANSAS  CITY, 

KANSAS. 

Incorporated  April  18,  1917.    Commenced  business  Nov.  1,  191V. 

Paid-up  Capital,  S406,500. 

CLYDE   W.  MILLER,  President.  ISAAC  W.  JONES,  Secretary. 

General  Office,  728  Delaware  Street,  Kansas  City,  Mo. 


Income. 

Net  fire  premiums,  $341,736.51;  marine,  $60,575.13,  .          .          .  $402,31164 
Gross  interest   on  mortgages,   $21,280.88;    stocks   and   bonds, 

$15,047.93;  bank  deposits,  $2,260.02;   all  other,  $1,132.77,      .  39,721  60 

Premium  on  increase  in  capital,        ......  7,350  00 

Total  income,           .          .          .          .          .          .     _    .-         .  $449,383  24 

Ledger  assets,  Dec.  31,  1918,  plus  $6,500  increase  in  capital,        .  868,765  68 

Total, $1,318,148  92 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $85,811.66;  marine, 

$23,730.19, $109,541  85 

Loss  adjustment  expenses,       .          .          .          ...          .          .  1,029  32 

Agents'  compensation,  including  brokerage,       ....  115,208  79 

Field  supervisory  expenses,      .......  1,950  75 

Salaries  and  fees  of  directors,  officers  and  clerks,        .         .         .  13,033  47 

Rents, 537  07 

Furniture  and  fixtures,    ........  666  21 

Federal  taxes, 3,225  06 

Other  taxes,  licenses  and  fees,           ......  7,328  21 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  376  01 

Legal  expenses,      .         .         .         .         .         .         .         .         .  549  72 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  834  78 

Dividends  to  stockholders,       .......  15,872  00 

Gross  decrease  in  book  value  of  bonds,      .....  1,957  52 

Commission  on  sale  of  capital  stock,          .          .          .          .          .  375  00 

Investment  expense,        .          .          .          .          .          .          .          .  113  42 

All  other  disbursements,           .          .          .          .          .          .          .  211  04 

Total  disbursements,         .......  $272,810  22 

Balance, $1,045,338  70 

Ledger  Assets. 

Mortgage  loans  on  real  estate, $503,900  00 

Book  value  of  stocks,  $31,000;  bonds,  $408,300,         .         .         .  439,300  00 

Cash  in  ofl:ice, 4,230  49 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .  52,918  92 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  12,000  00 

Agents'  balances, 32,989  29 

Total  ledger  assets, $1,045,338  70 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $9,166.33;  bonds,  $6,994.68, 

Gross  assets,   .         .         .         .         .         .         . 


5,161  01 


[,061,499  71 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,      .         .         .         .         . 


$232  91 
26,499  00 


26,731  91 
[,034,767  80 


Liabilities. 
Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  poHcy  holders,        .         .         .         .      - 

Total  liabilities,  including  surplus,     . 

Risks  and  Premiums. 
Fire  risks : 
In  force  Dec.  31,  1918,   .         .         . 
Written  during  the  year. 


$406,500  00 
346,088  08 


Total,     .        _. 
Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 

Marine  risks: 
Written  during  the  year. 
Expired  and  terminated. 

In  force  at  end  of  year,  .         .  ■        . 


$6,084,936  00 
40,397,881  00 

146,482,817  00 
17,962,436  00 

528,520,381  00 
53,250  00 


$54,746  94 

210,634  02 

500  00 

16,298  76 


,179  72 


752,588  08 
L,034,767  80 


Premiums. 

$85,683  42 
432,443  46 

$518,126  88 
214,572  37 


,554  51 
623  36 


,467,131  00     $302,931  15 


$7,541,563  00 
5,578,684  00 


161,362  29 
21,083  03 


$1,962,879  00       $40,279  26 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year. 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year :  wind  storms  and  torna- 
does, $1,338.32;  explosion,  $418.40;  war  risks  (other  than 
marine),  $150.53. 


,276  40 

117,077  07 

15,872  00 

15,872  00 

15,800  00 
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PROTECTION  MUTUAL  FIRE  INSURANCE  COMPANY, 
CHICAGO,  ILL. 

Incorporated  Aug.  31,  1887.    Commenced  business  Sept.  1,  1887. 
H.  N.  WADE,  President.  C.  F.  KENT,  Secretary. 

Home  Office,  20  West  Jackson  Boulevard. 
Income. 


Net  fire  premiums,  .         .         .         .         .  .  ■       . 

Gross   interest   on   mortgages,    $2,219.44;    stocks  and   bonds, 

117,512.63;  bank  deposits,  $1,138.06,    .         .  . 
Gross  profit  on  sale  or  maturity  of  bonds, 

Commissions  allowed  company  on  placed  business,  . 

Total  income,  .         .         .         .         .  . 

Ledger  assets,  Dec.  31,  1918,  .         .         .         .  . 

Total, 


,131  50 


20,870  13 

678  25 

9107 

$480,770  95 
489,962  97 


,733  92 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses, 
Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  ....... 

Furniture  and  fixtures,    .... 

Inspection  department,  for  inspections,  maps,  plans  and  adjust 
ment  of  losses,    ..... 

Federal  taxes. 

Other  taxes,  licenses  and  fees,  .  . 

Postage,  telegraph,  telephone,  exchange  and  express. 

Advertising,  subscriptions,  printing  and  stationery. 

Dividends  to  policy  holders,    .... 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks,  $500;  bonds,  $445,682.65, 
Deposits  in  trust  companies  and  banks  on  interest, 
Premiums  in  course  of  collection. 
Due  from  other  companies,      .... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $752.70;  bonds,  $7,630.84, 


$36,891  72 

8,315  44 

18,964  43 

3,188  02 

789  30 

5,632  51 

1,018  04 

2,716  20 

1,499  74 

2,911  05 

295,205  03 

56  89 

.  $377,188  37 

.  $593,545  55 

.   $43,600  00 

446,182  65 

63,925  96 

.  •   37,886  56 

1,950  38 

,545  55 


8,383  54 


Gross  assets. 


$601,929  09 
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Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  default,  $1 ,000  00 
Book  value  of  stocks  and  bonds  over  market 

value, 26,140  15       $27,140  15 


Admitted  assets, $574,788  94 

Liabilities. 

Unpaid  losses, $4,170  00 

Unearned  premiums  on  outstanding  risks,          ....  299,647  47 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .          .  600  00 

Federal,  state  and  other  taxes  due  or  accrued,    ....  3,750  00 


Total, $308,167  47 

Surplus  to  policy  holders, 266,621  47 


Total  liabilities,  including  surplus,      .....  $574,788  94 
Risks  and  Premiums. 

Fire  risks :                                                              Risks.                              Cash  Prem's.  Conting't  Prem's. 

In  force  Dec.  31,  1918,    .         .    $57,884,398  00         $454,806  67  $2,274,033  35 

Written  during  the  year,          .      64,354,199  00           506,215  22  2,531,076  10 


Total,     ....  $122,238,597  00         $961,021  89  $4,805,109  45 
Expired  and  terminated,  .       50,903,266  00  404,022  04    2,020,110  20 


In  force  at  end  of  year,  .  .     $71,335,331  00         $556,999  85  $2,784,999  25 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  .  $5,385,470  14 

Net  losses  paid  from  organization  of  company,  .  .  .        682,360  12 

Cash  dividends  paid  policy  holders  from  organization  of  company,    3,641,653  23 
Dividends  to  policy  holders  during  1919:   87,  73,  59  and  47  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$48.01;  sprinkler  leakage,  $607.12. 


THE  PROVIDENCE  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  1800.    Commenced  business  1800. 
EDWARD  L.  WATSON,  President.  BENJAMIN  M.  MacDOUGALL,  Secretary. 

Home  Office,  49  Westminster  Street. 

Income. 

Net  fire  premiums, $142,572  27 

Gross   interest   on   mortgages,    $2,849.33;     stocks    and   bonds, 

$38,811.23;  bank  deposits,  $1,793.60, 43,454  16 

Borrowed  money,  .........  15,000  00 

Total  income,  ....'....      $201,026  43 

Ledger  assets,  Dec.  31,  1918,  .         .         .         .         .         .         .     1,005,535  13 

Total, $1,206,561  56 
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DiSBUKSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .  . 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ......... 

Furniture  and  fixtures,    .  .  .  -       . 

Maps,  including  corrections,    .  .  .  .  .        _ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  policy  holders,    ..... 

Borrowed  money  repaid,  .  .     "     . 

Interest  on  borrowed  money,  .  .  . 

All  other  disbursements,  .  .  .  . 

Total  disbursements,        ..... 

Balance,  ....... 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $650,903.73;  bonds,  $277,481.07, 
Cash  in  office,         .  . 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 


Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $400;  bonds,  $2,339.19; 
other  assets,  $575.54,  .  .  .  .  .  .  ... 

Gross  assets,   ....... 


$36,368  46 
811  34 

20,080  17 
202  30 

15,595  00 

2,706  04 
583  99 

402  85 

ations 

174  43 

2,925  48 

4,653  60 

821  56 

1,922  47 
47,013  37 
15,000  00 

118  75 

221  37 

.  $149,601  18 

.  $1,056,960  38 

.   $57,400  00 
928,384  80 

377  85 

50,874  42 
19,923  31 

.  $1,056,960  38 

3,314  73 


$1,060,275  11 


Assets  not  admitted. 
Agents' balances  over  three  months  due,  .  .  $1,191  85 

Book  value  of  stocks  and  bonds  over  market 

value, .  158,166  30 

Mortgage  loan  and  accrued  interest  in  excess  of 

appraisal,  .     , 2,162  00 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,        ......... 

Unearned  premiums  on  outstanding  risks,  .... 

Dividends  due  to  policy  holders,       ...... 

Salaries,  expenses  and  accounts  due  or  accrued. 


161,520  15 
1898,754  96 


$9,641  86 

271,090  25 

9,928  08 

465  90 


450 


PROVIDENCE   WASHINGTON  INSURANCE   CO. 


Federal,  state  and  other  taxes  due  or  accrued, 
Interest  paid  in  advance. 

Total, 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


1,851  45 
379  75 


$294,357  29 
604,397  67 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .  . 

Expired  and  terminated. 

In  force  at  end  of  year,  . 
Deduct  reinsurance  in  recog' 
nized  companies, 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks. 

$44,390,456  00 
12,999,029  00 


,754  96 


Cash  Prem's.  Conting't  Prem's. 

$526,549  71  $526,549  71 
160,623  38   160,623  38 


$57,389,485  00 
12,414,585  00 

$44,974,900  00 

1,144,330  00 


173  09     $687,173  09 
140,826  75       140,826  75 


$546,346  34     $546,346  34 
14,739  01 


$43,830,570  00         $531,607  33 


Miscellaneous. 
Dividends  to  policy  holders  during  1919:  20,  30  and  50  per  cent. 


PROVIDENCE  WASHINGTON  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  1799.     Commenced  business  1799. 
Paid-up  Capital,  81,000,000. 

J.  B.  BRANCH,  President. 


j.-a-^|GlN,}«--««™«- 


Home  Office,  SO  Market  Square. 

Income. 
Net  fire  premiums,  $4,039,668.70;  marine,  $2,468,036.57,    .  .  $6,507,705  27 

Gross  interest  on  mortgages,  $1,115;  stocks  and  bonds, 
$278,253.75;  bank  deposits,  $24,632.88;  all  other,  $444.23; 
gross  rents,  including  $9,740  for  company's  own  occupancy, 

$15,690.02,  .  .        _ 320,135  88 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,  .  .         20,719  96 

Gross  increase  in  book  value  of  stocks,      .....  3,750  00 

Increase  in  reserve  on  account  of  reinsurance  treaties,         .         .         51,801  65 

Total  income, $6,904,112  76 

Ledger  assets,  Dec.  31,  1918,  . 6,362,979  14 

Total, •       $13,267,091  90 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  $1,548,331.97; 

marine,  $1,055,139.40, $2,603,471  37 

Loss  adjustment  expenses,       .......         44,002  25 

Agents'  compensation,  including  brokerage,       ....     1,374,102  02 
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Agents'  allowances,         ........  $13,597  10 

Field  supervisory  expenses,      .......  90,792  02 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  349,456  03 

Rents,  including  $9,740  for  company's  own  occupancy,       .          .  20,106  19 

Furniture  and  fixtures,    ........  8,724  89 

Maps,  including  corrections,    .......  6,642  33 

Inspections,  surveys,  underwriters'  boards- and  tariff  associations,  99,884  76 

Federal  taxes, 112,671  47 

Other  taxes,  licenses  and  fees,           ......  209,480  30 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  19,803  19 

Legal  expenses,      .........  372  23 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  49,549  72 

Agents'  balances  charged  off,  .......  572  09 

Repairs  and  expenses  on  real  estate,          .....  7,031  39 

Taxes  on  real  estate,       ........  2,294  91 

Dividends  to  stockholders,  _ .  160,000  00 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds,    .          .          .  60,512  28 

Discount  on  marine  premiums,         .          .          .          .          .          .  2,144  12 

All  other  disbursements,           .          .          .          ...          .          .  1,825  34 

Total  disbursements, $5,237,036  00 

Balance, .  $8,030,055  90 

Book  value  of  real  estate, $100,000  00 

Book  value  of  stocks,  $2,292,946.18;  bonds,  $3,539,477.01,          .  5,832,423  19 

Cash  in  office,         .........  965  84 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .  13,291  23 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  883,024  18 

Agents'  balances,   .          .          .          .          .          .          .          .          .  1,171,159  40 

Bills  receivable, 29,192  06 

Total  ledger  assets, $8,030,055  90 

Non-Ledgee  Assets. 
Interest  due  and  accrued  on  bonds,  $62,649.29;    other  assets, 

$1,816.67, 64,465  96 

Market  value  of  stocks  and  bonds  over  book  value,   .          .          .  998,111  81 

Reinsurance  recoverable  on  paid  losses,  -  .         .         .         .         .  53,514  05 

Gross  assets,*           .         .         .         ,         .         .      -   .         .  $9,146,147  72 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Bills  receivable,  past  due,  taken  for  premiums,  . 
Reinsurance  recoverable  on  paid  losses,     . 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


$1,988  46 

505  50 

1,041  91 

37,798  83         41,334  70 


Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $34,241.65  resisted,  $2,020,096.51;   less 
recognized  reinsurance,  $656,628.18,        ..... 
Unearned  premiums  on  outstanding  risks,  .... 


),104,813  02 


$1,363,468  33 
3,617,713  37 


*  Includes  8500,000  special  reserve  under  Rhode  Island  law. 
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Salaries,  expenses  and  accounts  due  or  accrued,          .         .          .  So, 462  51 

Federal,  state  and  other  taxes  due  or  accrued,  ....  295,000  00 

Contingent  commissions  or  other  charges  due  or  accrued,   .          .  25,000  00 

Funds  held  under  reinsurance  treaties,      .....  51,801  65 

Total, $5,358,445  86 

Cash  capital, §1,000,000  00 

Surplus  over  all  liabilities,*      ....        2,746,367  16 

Surplus  to  poHcy  holders,        ....       — 3,746,367  16 

Total  habilities,  including  surplus, $9,104,813  02 

Risks  and  Premiums. 

Fire  risks:                                                                                                   Risks.  Premiums. 

In  force  Dec.  31,  1918,    ....          $757,340,692  00  $7,548,141  06 

Written  during  the  year,          .          .         .            707,932,335  00  7,134,61190 


Total, $1,465,273,027  00  $14,682,752  96 

Expired  and  terminated,          .          .          .  625,168,221  00      6,498,294  84 

In  force  at  end  of  year,  ....  $840,104,806  00    $8,184,458  12 

Deduct  reinsurance  in  recognized  companies,  270,392,101  00      2,430,035  50 


Net  amount  in  force,         .          .          .  $569,712,705  00  $5,754,422  62 

Marine  risks : 

In  force  Dec.  31,  1918,    ....  $45,600,309  00  $1,148,639  12 

Written  during  the  year,          .         .          .  948,324,386  00  4,670,538  73 


Total, $993,924,695  00  $5,819,177  85 

Expired  and  terminated,          .          .          .  947,467,122  00  4,455,465  77 

In  force  at  end  of  year,  ....  $46,457,573  00  $1,363,712  OS 

Deduct  reinsurance  in  recognized  companies,  5,306,627  00  206,486  28 


Net  amount  in  force,        .  .  .  $41,150,946  00    $1,157,225  80 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         $104,046,222  SO 
Net  losses  paid  from  organization  of  company,  .  .  .  60,155,609  36 

Cash  dividends  declared  from  organization  of  company,      .  .     3,688,063  39 

Dividends  declared  during  the  year  (16  per  cent),       .  .  .        160,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .        114,600  00 

Net  premiums  written  during  the  year:  motor  vehicles 
$628,300.74;  tourists'  baggage,  $1,332.65;  registered  mail 
$5,712.74;  wind  storms  and  tornadoes,  $51,961.70;  hail 
$369,482.23;  sprinkler  leakage,  $4,730.21 ;  explosion,  $7,321.53 
war  risks  (other  than  marine),  $18,884.07. 
Losses  incurred  during  the  year:  motor  vehicles,  $324,806.57 
tourists'  baggage,  $1,067.69;  registered  mail,  0;  \^ind  storms 
and  tornadoes,  $21,197.11;  hail,  $138,821.89;  sprinkler  leak- 
age, $1,471.69;  explosion,  0;  war  risks  (other  than  marine), 
$84.87. 

*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  S37,798.83. 
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S9,221,576  40 
15,509,611  07 

124,731,187  47 


QUEEN  INSURANCE  COMPANY  OF  AMERICA,  NEW  YORK,  N.  Y. 

Incorporated  Sept.  11,  1891.    Commenced  business  Sept.  11,  1891. 

Paid-up  Capital,  82,000,000. 

GEORGE  W.  BURCHELL,  President.  FREDERICK  P.  HAMILTON,  Secretary. 

Home  Office,  84  William  Street. 

Income. 

Net  fire  premiums,  S6,704,285.01;  marine,  $1,930,450.61,    .          .  $8,634,735  62 
Gross   interest   on   mortgages,    $3,068.06;     stocks    and    bonds, 

$563,837.47;  bank  deposits,  $18,733.83;  all  other,  $484.84,     .  586,124  20 

Income  tax  withheld  at  source,         .         .         .         .         .         .  716  58 

Total  income,  .  .  .  . 

Ledger  assets,  Dec.  31,  1918,  ..... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $2,500,379.04; 

marine,  $909,159.44, $3,409,538  48 

Loss  adjustment  expenses,       .......  105,356  92 

Agents'  compensation,  including  brokerage,       ....  1,595,933  80 

Agents'  allowances,         ........  32,433  55 

Field  supervisory  expenses,      .          .          ."        .          .          .          .  264,117  48 

Salaries  and  fees  of  directors,  ofiicers  and  clerks,         .          .          .  676,683  77 

Rents, 61,826  48 

Furniture  and  fixtures,    ........  16,516  00 

Maps,  including  corrections,    .......  10,178  93 

Inspections,  surveys,  underwTiters'  boards  and  tariff  associations,  164,778  78 

Federal  taxes, 320,299  38 

Other  taxes,  licenses  and  fees,           ......  240,148  91 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  36,041  94 

Legal  expenses,       .     _ 2,517  48 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  100,473  21 

Agents'  balances  charged  off,  .......  1,727  66 

Dividends  to  stockliolders, 500,000  00 

Gross  decrease  in  book  value  of  bonds,      .          .          .          .          .  3,306  00 

All  other  disbursements,           .......  8,325  77 

Total  disbursem.ents,         .          .     -     .          .          .    -      .          .  $7,550,204  54 

Balance, $17,180,982  93 


Ledger  Assets. 
Mortgage  loans  on  real  estate,  ..... 

Book  value  of  stocks,  $2,623,330.97;  bonds,  $12,021,200.34, 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   .  .  .  .  .  .  . 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


$60,000  00 

14,644,531  31 

24,477  01 

2,300  81 

716,984  41 

1,506,201  13 

226,488  26 

$17,180,982  93 
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Non-Ledger  Assets. 
Interest    due   and    accrued    on   mortgages,    $1,429.15;     bonds, 

),719.21;  other  assets,  $5,334.14, $146,482  50 

Gross  assets, $17,327,465  43 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 
Special  deposits,  $720,662.21 ;  habilities  in  offset, 

$720,662.21. 

Admitted  assets,      ..... 


$49,766  18 

1,256,818  55 

82,806  62    1,389,391  35 


$15,938,074  08 


Liabilities. 
Unpaid  losses,  including  $42,351.74  resisted,  $1,240,827.38;   less 

recognized  reinsurance,  $257,503.85, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 
Contingent  commissions  or  other  charges  due  or  accrued, 
Pension  obligations. 
Income  tax  withheld  at  source. 

Total,     ..... 

Cash  capital,  .       _ $2,000,000  00 

Surplus  over  all  liabilities,        .  .  .  .        5,539,792  21 

Surplus  to  policy  holders. 


Total  liabilities,  including  surplus. 


5,323  53 

6,808,541  24 

14,264  02 

487,625  12 

81,811  38 

22,000  GO 

716  58 

$8,398,281  87 


7,539,792  21 
$15,938,074  08 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     .  . 

Expired  and  terminated. 


Risks  and  Premiums. 

Risks.  Premiums. 

$1,343,213,207  00  $13,069,586  84 
1,109,802,787  00     10,537,324  93 

$2,453,015,994  00  $23,606,911  77 
970,956,724  00      9,550,618  54 


In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


$1,482,059,270  00  $14,056,293  23 
308,667,057  00      2,440,849  08 

$1,173,392,213  00  $11,615,444  15 


$128,059,903  00    $1,108,317  79 
2,755,798,658  00      2,701,541  34 


$2,883,858,561  00    $3,809,859  13. 
2,794,796,265  00      2,480,971  59 


$89,062,296  00    $1,328,887  54 
3,592,517  00  13,801  13 


3,469,779  00    $1,315,086  41 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         $112,509,827  83 
Net  losses  paid  from  organization  of  company,  .  .  .  56,152,374  98 

Cash  dividends  declared  from  organization  of  company,      .  .     5,175,000  00 

Stock  dividends  declared  from  organization  of  company,     .  .     1,500,000  00 

Dividends  declared  during  the  year  (25  per  cent),      .  .  .        500,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  13,000  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$1,272,526.70;  tourists'  baggage,  $2,333.44;  registered  mail, 
$53,894.46;  wind  storms  and  tornadoes,  $182,917.88;  sprinkler 
leakage,  $41,025.85;  explosion,  $28,428.07. 
Losses  incurred  during  the  year:  motor  vehicles,  $619,918.72; 
tourists'  baggage,  $958.73;  registered  mail,  $6,559.19;  wind 
storms  and  tornadoes,  $41,568.20;  sprinkler  leakage,  $4,722.07; 
explosion,  $2,328.84. 


THE  RELIANCE  INSURANCE  COMPANY  OF  PHILADELPHIA, 
PHILADELPHIA,  PA. 

Incorporated  April  21,  1841.     Commenced  business  Aug.  9,  1844. 

Paid-up  C-wiT.tL,  3400,000. 

WILLIAM  CHUBB,  President.  WILLIAM   W.  HAIG,  Secretary. 

Home  Office,  1^.29  Walnut  Street. 


Income. 
Net  fire  premiums,  $1,007,854.06 ;_  marine,  $5,329.87,  . 
Deposit  premiums  on  perpetual  risks,        .... 
Gross  interest    on    mortgages,    $1,112.50;     stocks    and    bonds, 

$54,208.96;  bank  deposits,  $1,482.57;    gross  rents,  including 

$5,000  for  company's  own  occupancy,  $9,303, 
Agents'  balances  previously  charged  off,   .  .  .  .  . 

From  all  other  sources,   .  .  .  .  .  .  .  . 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  .         .         .         .         .         . 

Total, 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  $425,781.95;  ma- 
rine, $2,954.69, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $5,000  for  company's  own  occupancy, 
Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwi'iters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 


.  $1,013,183  93 
1,890  78 


66,107  03 
222  30 
579  42 

51,081,983  46 
1,783,226  58 

52,865,210  04 


$428,736  64 

11,209  44 

234,469  92 

5,982  06 

43,450  36 

78,911  90 

7,720  65 

1,113  48 

4,462  81 

26,950  05 

13,098  01 

39,537  71 

5,727  84 
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Legal  expenses,      .         .         .         .         .     _     . 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Deposit  premiums  returned,    ..... 

Repairs  and  expenses  on  real  estate,  .         .    •     . 

Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       ..... 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $20,615;  bonds,  $1,373,972.75, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

American  Union  Insurance  Company  in  liquidation,  . 


Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest    due    and    accrued    on    mortgages,    $212.70;    "bonds, 

$17,916.76;  rents  accrued  on  company's  property,  $125, 
Deposits  on  perpetual  fire  policies,  ...... 

Gross  assets,   ......... 


$644  00 

12,370  05 

624  16 

5,406  49 

•2,198  59 

2,676  65 

28.000  00 

499  98 

$953,790  79 

$1,911,419  25 


$127,327  04 

25,500  00 

1,394,587  75 

3,873  08 

105,057  60 

254,255  09 

818  69 

$1,911,419  25 


18,254  46 
1,010  00 

L,930,683  71 


Assets  not  admitted. 

Companj^'s  stock  owmed. 

Agents'  balances  over  three  months  due,  . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ...... 

Book  value  of  real  estate  over  market  value. 

Book  value  of  stocks  and  bonds  over  market 
value. 

Perpetual  deposits  in  unauthorized  companies. 

Perpetual  deposits  not  returnable,    . 

American  Union  Insurance  Company  in  liquida- 
tion, ...... 

Admitted  assets,      .... 


Liabilities. 
Unpaid  losses,  including  $10,400  resisted,  $160,338.47;  less  rec 

ognized  reinsurance,  $57,050.28,    . 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  commissions  or  other  charges  due  or  accrued. 


$850  00 
1,621  81 

2,437  50 
6,227  04 

137,417  75 

125  00 

88  50 

818  69        149,586  29 


,781,097  42 


$103,288  19 

964,247  01 

105,823  51 

2,246  71 

16,114  46 

22,898  55 


Total, 


[,214,618  43 
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Cash  capital, 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders, 


S400,000  00 
166,478  99 


$566,478  99 
1,781,097  42 


Total  liabilities,  including  surplus, 

Risks  and  Premiums. 

Riska .  Premiums. 

$225,132,343  00  $2,360,697  68 


Fire  risks: 
In  force  Dec.  31,  1918,    . 


Written  during  the  year. 

Total,     .        _. 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 

Perpetual  risks  in  force  (not  included  above) , 

Marine  risks : 
Written  during  the  year, 
Expired  and  terminated,  .  .      '   . 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


178,463,777  00    1,868,486  52 


$403,596,120  00  $4,229,184  20 
169,444,276  00    1,748,894  93 


$234,151,844  00 
55,011,443  00 


J,480,289  27 
627,270  08 


$179,140,401  00  $1,853,019  19 
$4,366,500  49     $116,662  27 


$177,611  00 
21,550  00 

$156,061  00 
13,575  00 


),209  65 

738  82 


$5,470  83 
170  96 


Net  amount  in  force. 


$142,486  00         $5,299  87 


Miscellaneous. 


Net  premiums  received  from  organization  of  company,       .  $19,882,808  35 

Net  losses  paid  from  organization  of  companj^,  .  .  .  11,029,638  65 

Cash  dividends  declared  from  organization  of  company,      .  .     1,423,450  98 

Dividends  declared  during  the  year  (7  per  cent),        .  .  .  28,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  63,500  00 

Net    premiums    \\Titten    during    the    year:      motor  vehicles, 

$5,329.87;   wind  storms  and  tornadoes,  $22,899.42;   sprinkler 

leakage,  $1,803.92;  explosion,  —$2,946.70;    war  risks    (other 

than  marine),  — $1,406.39. 
Losses  incurred  during  the  year:  motor  vehicles,  $3,239.53;  wind 

storms  and  tornadoes,  $6,220.57;    sprinkler  leakage,  $178.57; 

explosion,  $800;  war  risks  (other  than  marine),  0. 


REPUBLIC   FIRE   INSURANCE   COMPANY,    PITTSBURGH,   PA. 

Incorporated  July  17,  187L     Commenced  business  July,  187L 

Paid-up  Capital,  §200,000. 
C.  W.  GERWIG,  President.  N.  A.  WEED,  Secretary. 

Home  Office,  735  East  Ohio  Street. 

Income. 

Net  fire  premiums, $813,896  66 

Gross  interest  on  mortgages,  $27,082.26:  stocks  and  bonds, 
$21,637.03;  bank  _  deposits,  $1,168.44;'  all  other,  $573.70; 
gross  rents,  including  $1,800  for  company's  own  occupancy, 
$3,797, 54,258  43 
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Agents'  balances  previously  charged  off,   .....  $47  91 

Gross  profit  on  sale  or  maturity  of  ledger  assets,         .         .         .  2,411  68 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1918,  ..... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ...... 

Field  super\asory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $1,800  for  company's  own  occupancy 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       ..... 

Gross  loss  on  sale  of  ledger  assets,    .... 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $23,781.25;  bonds,  $352,888.79, 
Cash  in  office,        ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,  ' . 

Bills  receivable,      ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 
Cash  in  branch  office,      ...... 

Total  ledger  assets, $1,286,750  43 


.  $870,614  68 

.  1,137,398  83 

.  $2,008,013  51 

.   $300,494  95 

6,214  95 

218,183  19 

2,246  48 

26,205  52 

53,222  54 

2,815  97 

1,016  24 

1,940  75 

ations 

11,676  22 

14,310  00 

19,694  17 

6,047  18 

1,073  58 

5,172  25 

63  15 

2,520  35 

942  24 

23,000  00 

21,482  45 

2,940  90 

$721,263  08 

$1,286,750  43 

.   $48,808  98 

602,717  93 

376,670  04 

37,852  40 

85,960  92 

133,565  89 

74  27 

100  00 

1,000  00 

Non-Ledger  Assets. 
Interest   clue   and   accrued    on   mortgages,    $9,351.50;     bonds, 

$7,376.16, 16,727  66 

Reinsurance  recoverable  on  paid  losses,     .....  1,829  79 

Furniture  and  fixtures, 25,000  00 


Gross  assets, 


[,330,307  88 
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Assets  not  adimitted 
Furniture  and  fixtures,    .... 
Agents'  balances  over  three  months  due,  . 
Overdue  and  accrued  interest  on  bonds  in  de 

fault,  ...... 

Book  value  of  stocks  and  bonds  over  market 

value,         ...... 

Deposit  with  Philadelphia  Underwriters'  Asso 

ciation,       ...... 

Cash  in  branch  office,     .... 

Admitted  assets,      .... 


$25,000  00 
1,222  39 

3,448  32 

25,112  04 

100  00 
1,000  00 

$55,882  75 

Sl,274,425  13 

Liabilities. 
Unpaid  losses,  including  $15,010  resisted,  $118,391.47;  less  recog 

nized  reinsurance,  $34,340.35,        .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


$84,051  12 

774,898  29 

100  00 

25,000  00 

5,000  00 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabihties,  including  surplus. 


$200,000  00 
185,375  72 


,049  41, 

385,375  72 
L,274,425  13 


Risks  and  Peemiums. 


Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total,     .        _ 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks.  Premiums. 

$169,193,952  00  $1,739,263  88 

139,290,003  00    1,402,577  83 

10,771  12 


$308,483,955  00  $3,152,612  83 
119,042,186  00    1,209,550  64 


$189,441,769  00  $1,943,062  19 
39,180,436  00       468,414  72 


$150,261,333  00  $1,474,647  47 


Miscellaneous. 
Net  premiums  received  from  o^'ganization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (11^  per  cent),    . 
Par  value  of  company's  stock  owned  by  directors. 


10,441,502  91 

5,508,387  00 

715,500  00 

65,000  00 

23,000  00 

38,750  00 
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REPUBLIC  INSURANCE  COMPANY,  DALLAS,  TEXAS. 

Incorporated  May  2,  1919.    Commenced  business  May  2,  1919. 

Paid-ttp  Capital,  51,000,000. 

GEORGE  W.  JALONICK,  President.  A.  F.  FILLET,  Secretary. 

Home  Office,  3504  GUlon  Avenue. 

[See  Index.] 


THE  RETAIL  HARDWARE  MUTUAL  FIRE  INSURANCE  COMPANY, 
MINNEAPOLIS,  MINN. 

Incorporated  Jan.  3,  1900.    Commenced  business  Jan.  4,  1900. 
CHARLES  F.  LADNER,  President.  T.  G.  McCRACKEN,  Secretary. 

Home  Office,  Metropolitan  Life  Building. 

Income. 

Net  fire  premiums,          ....'....  $971,143  97 

Gross  interest  on  bonds,  $55,526.51;  bank  deposits,  S521.03,       .  56,047  54 

Gross  increase  in  book  value  of  bonds,      .....  352  00 

Total  income, 11,027,543  51 

Ledger  assets,  Dec.  31,  1918,* 1,014,900  7S 

Total, $2,042,444  29 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $173,068  69 

Loss  adjustment  expenses,       .......  2,727  38 

Agents' compensation,  including  brokerage,       .          .          .         .  34,110  12 

Agents'  allowances,         ........  5,676  35 

Field  supervisory  expenses,      .          .          .         .          .         .         .  975  03 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .         .  34,261  41 

Rents, 2,899  72 

Furniture  and  fixtures,    .          .          .          .          •     _     •        _•  _       ■  3,756  71 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  5,721  15 

Federal  taxes, 6,254  65 

Other  taxes,  licenses  and  fees,           ......  8,407  02 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  2,905  71 

Legal  expenses,       .          .          .          .          •    _     •          ■          •          •  1,367  48 

Advertising,  subscriptions,  printing  and  stationery,    .          .         .  7,065  46 

Dividends  to  pohcy  holders, 404,053  SO 

Gross  decrease  in  book  value  of  bonds, 6,957  94 

All  other  disbursements,           .......  1,028  80 

Total  disbursements,         .         ...  .  .         .      $701,237  42 

Balance, •  $1,341,206  87 


*  Difference  due  to  error  in  company's  1918  statement. 
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Ledger  Assets. 
Book  value  of  bonds,      ...... 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 


11,246,677  36 

25  00 

3,000  00 

30,677  39 

60,827  12 

$1,341,206  87 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Market  value  of  bonds  over  book  value,   . 
Supplies  and  stationery,  .... 

Furniture  and  fixtures,    ..... 

Gross  assets,   .         .         .         .         . 


26,424  45 

39,892  67 

3,500  00 

6,500  00 

L,417,523  99 


Supplies  and  stationer}^. 
Furniture  and  fixtures,    . 

Admitted  assets. 


Assets  not  admitted. 


S3,500  00 
6,500  00 


10,000  00 


.  Sl,407,523  99 


Liabilities. 
Unpaid  losses,         ....... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 

Total, 

Surplus  to  policy  holders,         ..... 

Total  liabilities,  including  surplus,     ... 


S33,S56  67 
500.301  53 

1,950  27 
10,000  00 

3,421  11 

$549,529  58 
857,994  41 

$1,407,523  99 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .        _. 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks. 

.  $42,234,662  00 
.   55,876,666  00 


Cash  Prem's.  Conting't  Prem's. 

$780,940  50     $780,940  50 
1,050,430  22     1,050,430  22 


$98,111,328  00      $1,831,370  72  $1,831,370  72 
43,817,795  00  848,837  28       848,837  28 


$54,293,533  00         $982,533  44     $982,533  44 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  .  $5,510,821  76 

Net  losses  paid  from  organization  of  company,  .  .  .     1,598,695  41 

Cash  dividends  paid  policy  holders  from  organization  of  company,    2,347,240  24 
Dividends  to  pohcy  holders  during  1919:  55  per  cent. 
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RHODE  ISLAND  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Incorporated  April,  1905.    Commenced  business  Jan.  15,  1907. 

Paid-up  C.^pit.a.l,  8600,000. 

GEORGE   L.  SHEPLEY,  President.  EMIL   G.  PIEPER,  Secretary. 

Home  Office,  17  Custom  House  Street. 

Income. 

Net  fire  premiums, $1,643,796  48 

Gross  interest  on  stocks  and  bonds,  $91,135.72;   bank  deposits, 

$3,470.59;  all  other,  $3.85, 

Gross  profit  on  maturity  of  bonds,   ..... 

Total  income;  ....... 

Ledger  assets,  Dec.  31,  1918,  plus  $100,000  increase  in  capital, 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising  and  subscriptions,  ..... 

Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  of  stocks,     ...... 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  stocks,  $578,607.56;  bonds,  $1,588,420.78,    . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ...... 

Federal  taxes  recoverable  under  reinsurance  treaty,    . 
Reinsurance  recoverable  on  paid  losses,     .... 

Gross  assets,   ........ 


94,610  16 
562  50 

$1,738,969  14 
2,547,348  11 

.  $4,286,317  25 

.  $631,913  93 
15,437  01 

523,503  14 
609  54 

33,754  02 

52,588  69 

69,389  37 

98  60 

913  29 

62,500  00 
51,556  50 

.  11,442,264  09 

.  $2,844,053  16 

.  $2,167,028  34 

266,298  99 

.   410,625  83 

100  00 

.  $2,844,053  16 

15,904  61 

1,965  46 

16,020  70 

.  $2,877,943  93 
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Assets  not  admitted. 

Book  value  of  stocks  and  bonds  over  market 
value,         .         .         .         .         .         .         .         $110,295  34 

Deposit  mth  Philadelphia  Underwriters'  Asso- 
ciation,        100  00     $110,395  34 

Special  deposits,  $42,940;  habilities  in  offset, 
$42,940. 


Admitted  assets, 


i,767,548  59 


■    Liabilities. 
Unpaid  losses,  including  $4,965.11  resisted,  $371,066.38;  less  rec- 
ognized reinsurance,  $205,231.71, 
Unearned  premiums  on  outstanding  risks, 
Dividends  declared  and  unpaid  to  stockholders, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Cash  capital. 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$600,000  00 
518,209  23 


$165,834  67 

1,282,998  17 

15,000  00 

50,000  00 

135,506  52 

.  $1,649,339  36 


1,118,209  23 

.  $2,767,548  59 


Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 

Total,     .        _ 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks.  Premiums. 

.  $414,798,680  00  $3,708,911  21 

.    429,321,634  00    4,104,784  95 


$844,120,314  00  $7,813,696  16 
349,985,947  00    3,219,691  84 


$494,134,367  00  $4,594,004  32 
227,648,057  00    2,250,892  29 


$266,486,310  00  $2,343,112  03 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year. 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does,  $23,713.48;    sprinkler  leakage,   $31,216.96;    explosion, 
$984.90;   war  risks  (other  than  marine),  $7,560.52. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$5,126.36;    sprinkler  leakage,  $9,787.94;   explosion,  $10;   war 
risks  (other  than  marine),  $791.27. 


$9,726,013  85 

4,260,879  06 

482,500  00 

77,500  00 

265,500  00 
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EHODE  ISLAND  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  1848.    Commenced  business  1848. 
JOHN   R.  FREEMAN,  President.  THEODORE    P.  BOGERT,  Secretary. 

*  Home  Office,  10  JVeybosset  Street. 


Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  stocks  and  bonds,  $113,955.15;  bank  deposits, 

S5,622.63;  another,  .14.95, 

Gross  profit  on  sale  of  stocks  and  bonds,  .  .  .  .         . 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918, 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   . 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses,    ...... 

Federal  taxes,         .  . 

Other  taxes,  licenses  an,d  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  pohcy  holders,    .... 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  stocks, 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  stocks,  $1,349,326.36;  bonds,  $1,060,821.04, 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection,      ..... 


,675,081  68 

119,582  73 
638  64 


51,795,303  05 
2,458,547  62 

54,253,850  67 


Total  ledger  assets, 

Interest  accrued  on  bonds. 
Gross  assets,   . 


Non-Ledger  Assets. 


370  74 

32,326  25 

2,956  20 

1,000  87 

47,302  21 
4,547  17 

19,742  95 
1,321  55 
2,193  79 
2,717  53 
1,105,521  72 
6,600  00 

29,043  64 

$1,457,644  62 
$2,796,206  05 


$2,410,147  40 
280,322  36 
105,736  29 

$2,796,206  05 
12,151  55 


5,357  60 
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Assets  not  admitted. 
Premiums  over  three  months  due,    .          .          .  $100  00 

Book  value  of  stocks  and  bonds  over  market 
value, 138,565  40 

Admitted  assets,    .  . 

Liabilities 
Unpaid  losses,         ..... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued. 

Total,     ._ 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$138,665  40 
2,669,692  20 


$27,066  65 

1,362,912  24 

752  35 

29,965  30 

$1,420,696  54 
1,248,995  66 

$2,669,692  20 


Fire  risks : 
In  force  Dec.  31,1918,. 
Written  during  the  year, 

Total,  . 
Expired  and  terminated, 

In  force  at  end  of  year, 


Risks  and  Premiums. 

Risks. 

.  $339,471,048  00 
.  244,391,322  00 


Cash  Prem's.  Conting't  Prem's. 

2,429,633  58  $12,148,167  90 
1,783,649  39      8,918,246  95 


$583,862,370  00 
201,274,683  00 

$382,587,687  00      $2,751,249  71  $13,756,248  55 


H,213,282  97  $21,066,414  85 
1,462,033  26      7,310,166  30 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,      .  .  $22,922,731  78 

Net  losses  paid  from  organization  of  company,  .  .  .       3,040,180  80 

Cash  dividends  paid  policy  holders  from  organization  of  company,    17,486,145  80 
Dividends  to  policy  holders  during  1919:  89,  76,  59,  53  and  42 

per  cent. 
Losses  incurred  during  the  year:   wind  storms  and  tornadoes, 

$10,983.41;  sprinkler  leakage,  $7,365.56. 


RICHMOND  INSURANCE  COMPANY  OF  NEW  YORK, 
WEST  NEW  BRIGHTON,  N.  Y. 

Incorporated  Jan.  28,  1907.    Commenced  business  Feb.  20,  1907. 

Paid-up  Capital,  $200,000. 

JOHN  FREDERICK  SMITH,  President.  DAVID  G.  WAKEMAN,  Secretary. 

Home  Office,  1621  Richmond  Terrace. 
Income. 


Net  fire  premiums,  ........ 

Gross  interest   on  mortgages,   $15,223.65;    stocks  and  bonds, 

$30,905.84;  bank  deposits,  $2,658.29, 
Gross  profit  on  sale  of  stocks, 

Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 

Total, 


$842,548  00 

48,787  78 
10,765  83 

$902,101  61 
1,064,350  88 

U,966,452  49 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $291,406  19 

Loss  adjustment  expenses,       .......  5,937  92 

Agents'  compensation,  including  brokerage,       ....  273,488  45 

Agents'  allowances,         ........  86  30 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .          .  10,999  24 

Rents, 533  50 

Furniture  and  fixtures,    .          .          .          .          .          .          .          .  37  91 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  8,420  76 

Federal  taxes,        " 9,503  83 

Other  taxes,  licenses  and  fees,           ......  11,988  55 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  218  70 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  1,977  37 

Dividends  to  stockholders,       .          .          .         .         .         .         .  16,000  00 

Gross  loss  on  sale  of  stocks  and  bonds,      .....  25,526  23 

All  other  disbursements,           .          .          .          .         .         .          .  169  94 

Total  disbursements, .  $656,294  89 

Balance, $1,310,157  60 

Ledgeb  Assets. 

Mortgage  loans  on  real  estate, $230,580  00 

Bookyalueof  stocks,  $334,589.03;  bonds,  $494,193.50,       .         .  828,782  53 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  142,170  00 

Agents'  balances, 108,625  07 

Total  ledger  assets, $1,310,157  60 

Non-Ledgeb  Assets. 
Interest  due  and  accrued  on  mortgages,  $963.10;  bonds,  $4,769.04; 

other  assets,  $60, 5,792  14 

Market  value  of  stocks  and  bonds  over  book  value,   .          .          .  52,997  47 

Reinsurance  recoverable  on  paid  losses,     .....  5,437  46 

Gross  assets,* $1,374,384  67 


Liabilities. 
Unpaid  losses,  including  $34,474  resisted,  $277,918.66;  less  rec- 
ti^ ognized  reinsurance,  $115,382.34, $162,536  32 

Unearned  premiums  on  outstanding  risks,          ....  603,278  84 

Salaries,  expenses  and  accounts  due  or  accrued,          .         .         .  200  00 

Federal,  state  and  other  taxes  due  or  accrued,  ....  54,800  00 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$200,000  00 
353,569  51 


,815  16 

553,569  51 
.  $1,374,384  67 


Ir.clu  des  SIOO.CCO  special  reserve  under  New  York  law. 
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Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks.  Premiums. 

.  $137,049,876  00  $1,594,367  60 

.  180,519,958  00  1,988,991  09 


$317,569,834  00 
163,089,866  00 


^3,583,358  69 
1,832,419  30 


In  force  at  end  of  year,  .        _.  .  :  .  $154,479,968  00  $1,750,939  39 

Deduct  reinsurance  in  recognized  companies,     .       46,862,569  00       593,230  07 


Net  amount  in  force, 


$107,617,399  00  $1,157,709  32 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (8  per  cent) , 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  ^^Titten  during  the  year:  motor  vehicles,  $5,751.42; 
wind  storms  and  tornadoes,   $25,569.68;     sprinkler  leakage, 
$91.04;    explosion,  — $588.82;    war  risks  (other  than  marine), 
—$2,309.11. 
Losses  incurred  during  the  year:  motor  vehicles,  $228.54;  wind 
storms  and  tornadoes,  $4,237.91;  sprinkler  leakage,  0;   explo- 
sion, $521.49;  war  risks  (other  than  marine),  0. 


^4,491,247  46 

1,919,404  79 

130,000  00 

16,000  00 

89,600  00 


THE  ROCKY  MOUNTAIN  FIRE  INSURANCE  COMPANY, 
GREAT  FALLS,  MONT. 

Incorporated  Aug.  29,  191 L    Commenced  business  Jan.  6,  1913. 

Paid-up  Capital,  §279,200. 

SAM  STEPHENSON,  President.  _  LEO  P.  McMEEL,  Secretary. 

Home  Office,  601  Central  Avenue. 

Income. 

Net  fire  premiums,  $406,322.85;  marine,  $45.58, 

Gross  interest  on  mortgages,  $15,488.86;  bonds,  $3,543.94 
banl?:  deposits,  $11,879.60;  all  other,  $393.47;  gross  rents 
including  $1,500  for  company's  own  occupancy,  $20,149.90, 

Gross  profit  on  maturity  of  bonds,  .         .  .         ... 

Gross  increase  in  book  value  of  bonds,      .... 

Premium  on  increase  in  capital,        ..... 

Partial  pajaiients  on  capital  forfeited  and  transferred  to  surplus 

Total  income,  .         .         .         . 

Ledger  assets,  Dec.  31,  1918,  plus  $200  increase  in  capital, 

Total, 


.  $406,368  43 

51,455  77 

14  31 

36  84 

13  00 

610  75 

.  $458,499  10 
770,765  19 

.  $1,229,264  29 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $191,887.44 

marine,  $20.33, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       ... 
Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $1,500  for  company's  own  occupancy. 
Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  decrease  in  book  value  of  real  estate. 

Partial  payments  on  capital  stock  forfeited  and  transferred  to 

surplus,      ........ 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds,      ...... 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   .... 

Bills  receivable,      .... 

Due  from  other  companies. 
Reinsurance  recoverable  on  paid  losses, 

Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $9,362.28;  bonds, 
$765.23;  other  assets,  $3,784.94;  rents  due  on  company's 
property,  $492.50, 

Market  value  of  bonds  over  book  value,   ..... 

Gross  assets,   .         .         .         .         .         . 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Bills  receivable,  past  due,  taken  for  premiums, 

Admitted  assets, 


$191,907  77 

3,482  07 

114,412  70 

109  28 

5,918  84 

12,874  77 

1,914  80 

452  70 

116  50 

1,249  61 

3,079  97 

2,758  66 

733  02 

48  50 

2,977  18 

91  90 

5,800  03 

3,547  32 

22,336  00 

3,622  06 

610  75 
166  59 


.$378,211  02 

$851,053 

27 

$179,066  75 
265,425  00 

88,312  64 
6,104  38 

13,788  42 

270,923 

26,859 

326 

12 
80 

87 

68 

67 

177 

62 

$62  87 
326  87 


>51,053  27 


14,404  95 
86  99 


,545  21 


389  74 
$865,155  47 
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Liabilities. 
Unpaid  losses,  including  $2,500  resisted,  $63,173.39;   less  recog' 
nized  reinsurance,  $9,146.15,         .... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Rents  paid  in  advance,  ...... 

Partial  payments  on  capital  stock,   .... 


$54,027  24 

316,825  64 

851  60 

4,000  00 

4,000  00 

481  41 

685  45 


Total, 

Cash  capital,^         ...... 

Surplus  over  all  liabilities,        .  .  . 

Surplus  to  pohcy  holders,         .         .         .  .       • 

Total  habihties,  including  surplus,     . 

Risks  and  Premiums. 


$279,200  00 
205,084  13 


Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total,     ...... 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 


Risks. 

$36,223,679  00 
44,250,106  00 


$80,473,785  00 
36,050,493  00 

$44,423,292  00 
3,367,204  00 


,871  34 


484,284  13 


,155  47 


Premiums. 

,977  52 
620,336  59 
9,430  05 

[,224,744  16 
580,803  13 


941  03 
83,173  99 


Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918,*  .... 
Written  during  the  year, 

Total,     .        _.         .         .         .         . 
Expired  and  terminated,  .         .         . 

In  force  at  end  of  year,  .        _ . 

Deduct  reinsurance  in  recognized  companies, 


$41,056,088  00     $560,767  04 


Net  amount  in  force, 


$23,312  00 
50,298  00 

$228  77 
512  00 

$73,610  00 
30,408  00 

$740  77 
311  57 

$43,202  00 
38,882  00 

$429  20 
386  28 

t,320  00 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company,  . 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year. 

Par  value  of  company's  stock  owned  by  directors. 

Net  premiums  written  during  the  year:  motor  vehicles,  $45.58. 

Losses  incurred  during  the  year:  motor  vehicles,  $20.33. 

*  Difference  in  amount  at  risk  due  to  error  in  company's  1918  statement. 


$42  92 


[,014,813  90 

334,346  95 

58,014  00 

22,336  00 

27,750  00 
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KOSSIA   INSURANCE  COMPANY   OF  AAIERICA. 


ROSSIA  INSURANCE  COMPANY  OF  AMERICA,  HARTFORD,  CONN. 

Incorporated  April  13,  1915.    Commenced  business  April  1,  1919. 

Paid-up  Capit.vl,  5400,000. 

C.  F.  STURHAHN,  President.  T.  B.  BOSS,  Secretary. 

Home  Office,  1565  Broad  Street. 

Income. 

Net  fire  premiums,  $5,199,423.05;  marine,  $1,991,375.43,    .      _    .  $7,190,798  48 

Gross  interest  on  stocks  and  bonds,  $344,840.30;  bank  deposits, 
$33,413.49;  gross  rents,  including  $11,290.57  for  company's 
own  occupancy,  $13,165.57,  ...... 

Assets  transferred  from  United  States  branch  of  Rossia  Insurance 
Company, 

Surplus  paid  in, 


Total  income, 
Capital  paid  in, 

Total,     . 

DiSBUESEMENTS . 

Net  amount  paid  policy  holders  for  fire  losses,  $3,445,496.79 

marine,  $1,445,125.87, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  including  $11,290.57  for  company's  own  occupancy, 

Furniture  and  fixtures,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       .  .  .  .  _     . 

All  other  disbursements,  ..... 

Total  disbursements,         .         .         .         . 

Balance,  ....... 

Ledgee  Assets. 
Book  value  of  real  estate,         ..... 
Book  value  of  stocks,  $47,370;  bonds,  $10,615,962.05, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   .         .         .         .         . 

Total  ledger  assets,  ..... 

Non-Ledgee  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets, 


391,419  36 

11,670.495  40 
285,234  50 

19,537,947  74 
400,000  00 

19,937,947  74 


$4,890,622  66 

57,853  36 

1,981,877  28 

7,760  32 

84,896  24 

14,579  64 

2,323  10 

8,071  35 

121,387  67 

83,863  48 

2,758  26 

4,672  67 

7,397  26 

2,641  41 

5,610  00 

6,530  66 

$7,282,845  36 

$12,655,102  38 


.   $290,000  00 

.  10,663,332  05 

.  1,611,632  34 

90,137  99 

$12,655,102  38 

119,082  73 

$12,774,185  11 
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Assets  not  admitted. 
Overdue    and    accrued    interest    on    bonds    in 

default, $1,166  67 

Book  value  of  stocks  and  bonds  over  market 

value, 665,868  05     S667,034  72 


Admitted  assets, $12,107,150  39 


Liabilities. 
Unpaid  losses,  $2,482,660;  less  recognized  reinsurance,  $33,737, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  arid  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued,    . 


$2,448,923  00 

5,852,680  88 

3,800  00 

140,000  00 

109,500  00 


Total, $8,554,903  88 

Cash  capital,  .......         $400,000  00 

Surplus  over  all  liabihties,        ....        3,152,246  51 

Surplus  to  pohcy  holders,         ....       3,552,246  51 


Totalliabilities,  including  surplus,     .         ,         .         .  $12,107,150  39 

Risks  and  Premiums. 

Fire  risks :  Risks.  Premiums. 

Written  during  the  year,*      .  .  .         $1,760,509,732  00  $18,801,886  75 

Expired  and  terminated,        ....     788,294,465  00      8,594,797  54 


In  force  at  end  of  year,  ....  $972,215,267  00  $10,207,089  21 

Deduct  reinsurance  in  recognized  companies,  .       36,097,001  00         378,824  43 


Net  amount  in  force,      .         .         .         .  $936,118,266  00    $9,828,264  78 

Written  during  the  year,*      ....  $501,042,309  00    $3,663,695  40 
Expired  and  terminated,        ....     402,721,746  00      2,307,873  77 


In  force  at  end  of  year,  ....    $98,320,563  00    $1,355,821  63 

Deduct  reinsurance  in  recognized  companies,  .         5,354,938  00  7,072  61 


Net  amount  in  force,      ....    $92,965,625  00    $1,348,749  02 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  .  $7,190,798  48 

Net  losses  paid  from  organization  of  company,  .  .  .     4,890,622  66 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  5,000  00 

Net  premiums  written  during  the  year:  wind  storms  and  tor- 
nadoes, $147,350.47;  hail,  $53,525.75;  explosion,  —$6,035.26; 
war  risks  (other  than  marine),  $537.71. 
Losses  incurred  during  the  year:  wind  storms  and  tornadoes, 
$33,553.73;  hail,  $24,297.69;  explosion,  $17,998.52;  war  risks 
(other  than  marine),  $201.20. 

*  On  April  1,  1919,  there  were  transferred  from  the  United  States  branch  of  the  Rossia  Insurance  Com- 
pany: fire  risks,  $1,057,477,960;  premiums  thereon,  $11,561, 995r;25;  marine  risks,  $41,147,136;  premiums 
thereon,  81,114,614.21;  which  have  been  added  to  the  business  written  by  this  company. 
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SAFEGUARD  INSURANCE  CO.  OF  NEW  YORK. 


SAFEGUARD  INSURANCE  COMPANY  OF  NEW  YORK, 
NEW' YORK,  N.  Y. 

Incorporated  March.  31,  1915.    Commenced  business  May  1,  1915. 

Paid-up  Capital,  §200,000. 

ARCHIBALD  G.  McILWAINE,  Jr.,  President.  HENRY  W.  GRAY,  Jr.,  Secretary. 

Home  Office,  57  William  Street. 

I  Income. 

Net  fire  premiums,  $241,961.60;  marine,  $73,209.91, 
Gross  interest  on  bonds,  $27,230.90;  bank  deposits,  $3,895.29 
all  other,  $0.96, 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  ...... 

Total, 

Disbursements  . 
Net   amount   paid   policy  holders   for   fire   losses,    $55,734.08 

marine,  $22,767.19, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       ... 
Agents'  allowances,         ....... 

Field  supervisory  expenses,      .  .  .  .  .         . 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    .  .  .         .     _     .        _ .  '_ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  bonds,      .         .  ... 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Reinsurance  recoverable  on  paid  losses,    . 

Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,       ..... 
Reinsurance  recoverable  on  paid  losses,    . 

Gross  assets,   ....... 


.  $315,171  51 

31,127  15 

.  $346,298  66 
783,447  28 

.  $1,129,745  94 

.'   $78,501  27 

4,348  67 

69,067  51 

653  49 

30  25 

14,046  77 

1,114  39 

9  16 

357  00 

4,395  57 
6,979  32 

8,838  59 

653  59 

4,979  59 

132  51 

.  $194,107  68 

.  $935,638  26 

.  $676,706  37 
10  21 

1,280  88 

181,112  78 

76,494  63 

33  39 

.  $935,638  26 

9,058  94 

13  32 

.  $944,710  52 

SAFEGUARD  INSURANCE  CO.  OF  NEW  YORK. 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .  .  SI, 117  32 

Book  vahie  of  bonds  over  market  value,  .         .  3,256  37 


Admitted  assets, 


Liabilities. 


Unpaid  losses,  including  11,800  resisted,  $42,081.86;   less  recog- 
nized reinsurance,  $9,247.18, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .  .  .       - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$200,000  00 
364,348  94 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .        _. 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918,   . 
Written  during  the  year^ 

Total,     .         . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Risks. 

$68,507,666  00 
64,199,481  00 

$132,707,147  00 
51,303,259  00 

$81,403,888  00 
25,776,560  00 


t,373  69 


$940,336  83 


$32,834  68 

315,153  21 

2,000  00 

16,000  00- 

10,000  00 

$375,987  89 


564,348  94 
$940,336  83 


Premiums. 

$534,818  92 
530,463  24 

1,065,282  16 
411,352  41 


,929  75 
211,149  87 


$55,627,328  00  $442,779  88 


$2,861,536  00 

5,637,402  00 

$8,498,938  00 

3,933,796  00 

$4,565,142  00 

325,065  00 


$46,551  86 
94,120  47 

$140,672  33 
64,825  16 

$75,847  17 
4,559  39 


t,240,077  00   $71,287  78 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Par  value  of  company's  stock  owned  by  directors, 
Net    premiums    written    during    the    year:     motor    vehicles, 
$73,124.74;  tourists'  baggage,  $85.17;  wind  storms  and  torna- 
does, $2,616.27. 
Losses  incurred  during  the  year:    motor  vehicles,  $30,033.90; 
tourists'  baggage,  0;  wind  storms  and  tornadoes,  $290.27. 


,678  24 
229,464  05 
6,500  00 
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SECURITY  INSURANCE   CO.  OF  NEW  ILiVEN. 


SECURITY  INSURANCE-  COMPANY  OF  NEW  HA\TEN, 
NEW  HAVEN,  CONN. 

Incorporated  May  5,  1841.    Commenced  business  May,  1841. 

Paid-up  Capital,  §1,000,000. 

JOHN  W.  ALLING,  President.^  WILLIS  PARKER,  Secretary. 

Home  Office,  115  Elm  Street. 

Income. 
.Net  fire  premiums,  $4,575,895.08;  marine,  $416,224.98,       .         .  $4,992,120  06 
Gross  interest   on  mortgages,    $32,145.07;    stocks   and   bonds. 
$230,048.70;  _  bank  deposits,   $202.49;    all   other,   $1,589.98; 
gross  rents,  including  $23,389.68  for  company's  own  occu- 
pancy, $24,600, 288,586  24 

Agents'  balances  previously  charged  off,    .....  937  42 

Gross  profit  on  sale  or  maturity  of  bonds,          ....  4,230  33 

Borrowed  money, 270,000  00 


Total  income, $5,555,874  05 

Ledger  assets,  Dec.  31,  1918, .  5,887,570  87 

Total, $11,443,444  92 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,672,713.42; 

marine,  $178,622.82, $1,851,336  24 

Loss  adjustment  expenses,       .......  51,570  44 

Agents'  compensation,  including  brokerage,       ....  1,106,248  61 

Agents'  allowances,         ........  39,283  53 

Field  supervisory  expenses,      .......  156,727  94 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  238,664  03 

Rents,  including  $23,389.68  for  company's  own  occupancy,          .  28,724  31 

Furniture  and  fixtures,    ........  23,922  54 

Maps,  including  corrections,    .......  6,853  18 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  83,709  97 

Federal  taxes, 87,699  24 

Other  taxes,  licenses  and  fees,           ......  157,342  62 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  13,868  18 

Legal  expenses,       .........  570  28 

Advertising,  subscriptions,  printing  and  stationery,    .         -      ■   .  42,021  11 

Agents'  balances  charged  off,  .......  67  05 

Repairs  and  expenses  on  real  estate,          .....  1,711  10 

Taxes  on  real  estate,       .          .          .         .         .          .         .         .  3,158  43 

Dividends  to  stockholders, 80,000  00 

Gross  loss  on  sale  of  bonds,      .......  38,003  25 

Gross  decrease  in  book  value  of  real  estate,        ....  6,166  00 

Borrowed  money  repaid,          .          .          .          .         .         .         .  220,000  00 

Interest  on  borrowed  money,  .          .         .         .         .         .         .  298  35 

All  other  disbursements,           .          .         .         .         .         .         .  2,037  61 

Total  disbursements, $4,239,984  01 

Balance, .         .  $7,203,460  91 


SECURITY  INSURANCE  CO.  OF  NEW  HAVEN. 
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Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $875,381.55;  bonds,  $4,379,441.19, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 
Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


,116  25 
689,600  00 

5,254,822  74 

1,828  68 

153,102  37 

25,772  95 

688,221  38 

77,400  06 

200  00 

6,396  48 

$7,203,460  91 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $9,056.05;    bonds,  $67,592.35; 

rents  accrued  on  company's  propertj^,  $200, 
Market  value  of  real  estate  over  book  value, 

Gross  assets,   ..... 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Bills  receivable,  past  due,  taken  for  premiums. 
Book  value  of  stocks  and  bonds  over  market 
value,         .         .         .         .         . 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,      ....... 

Reinsurance  recoverable  on  paid  losses, 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


Admitted  assets, 


76,848  40 
26,383  75 

$7,306,693  06 

$1,241  37 
12,936  18 

260,108  99 

200  00 
123  45 

10,000  00 

284,609  99 

$7,022,083  07 

Liabilities. 
Unpaid  losses,  including  $42,643. la  resisted,  $713,335.53;    less 

recognized  reinsurance,  $192,407, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Borrowed  money,  .  .  . 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,* 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$1,000,000  00 
1,336,396  92 


$520,928  53 

3,814,304  01 

1,133  97 

299,054  77 

264  87 

50,000  00 

$4,685,686  15 


2,336,396  92 
$7,022,083  07 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $10,000. 
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Risks  and  Premiums. 

Fire  risks:                                                                                             Risks.  Premiums. 

In  force  Dec.  31,  1918,    ....          $805,973,368  00  S7,981,03o  24 

Written  during  the  year,          .         .          .            675,734,780  00  7,731,68199 

Excess  premiums  on  account  of  reinsurance,                            -  14,166  65 


Total, $1,481,708,148  00  $15,726,883  88 

Expired  and  terminated,  .         .         .  590,085,246  00      6,874,281  18 


In  force  at  end  of  j^ear,  .        _.          .          .  $891,622,902  00  $8,852,602  70 

Deduct  reinsurance  in  recognized  companies,  229,186,581  00  2,038,940  52 

Net  amount  in  force,        .         .         .  $662,436,321  00  $6,813,662  18 

Marine  risks : 

In  force  Dec.  31,  1918,    .         .         .         .  $693,959  00  $10,460  97 

Written  during  the  year,          .         .         .  45,118,911  00  610,919  04 


Total, $45,812,870  00  $621,380  01 

Expired  and  terminated,          .         .         .  33,421,603  00  267,750  09 

In  force  at  end  of  year,  .        _.          .          ._  $12,391,267  00  $353,629  92 

Deduct  reinsurance  in  recognized  companies,  122,117  00  1,963  08 


Net  amount  in  force,     .         .         .  $12,269,150  00       $351,666  84 


25,655,958  34 

1,677,281  00 

50,000  00 

80,000  00 

223,640  00 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,       .  $47,966,047  31 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company,     . 

Dividends  declared  during  the  year  (8  per  cent). 

Par  value  of  company's  stock  owned  by  directors. 

Net  premiums  written  during  the  year:  motor  vehicles 
$299,376.18;  wind  storms  and  tornadoes,  $209,995.16;  hail 
$723,282.52;  sprinkler  leakage,  $1,144.09;  explosion,  $5,250.47 
war  risks  (other  than  marine),  $349.68. 

Losses  incurred  during  the  year:    motor  vehicles,  $144,671.51 
wind  storms  and  tornadoes,   $39,451.39;    hail,   $271,542.18 
sprinkler  leakage,   $781.94;    explosion,  $4,103.65;    war  risks 
(other  than  marine) ,  0. 


THE  STANDARD  FIRE  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

Incorporated  July  6,  1905.    Commenced  business  March  26,  1910. 

Paid-up  Capital,  $500,000. 

M.  L.  HEWES,  President.  H.  B.  ANTHONY,  Secretary. 

Home  Office,  18  Asylum  Street. 

Income. 
Net  fire  premiums,  .         .         .         .         .         .         .         •     $751,641  10 

Gross  interest  on  stocks  and  bonds,  $63,939.17;   bank  deposits, 
$1,220.64, 65,159  81 


TITE   STANDARD   FIRE   INSURANCE   CO. 
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Agents'  balances  previously  charged  off, 
Michigan  surcharge  in  litigation, 

Total  income, 
Ledger  assets,  Dec.  31,  1918,  . 

Total, 

Disbursements, 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,  '..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  stocks  and  bonds, 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  stocks,  $105,610;  bonds,  $1,271,864.98, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ..... 
Furniture  and  fixtures,    ...... 

Gross  assets,   ....... 

Assets  not  admitted. 
Furniture  and  fixtures,    ..... 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Special  deposits,  $20,400;    liabilities  in  offset, 

$20,400. 

Admitted  assets,      ....... 

Liabilities. 
Unpaid  losses,  including  $11,092.50  resisted,  $88,549.30;  less  rec 

ognized  reinsurance,  $18,317.36,    ..... 
Unearned  premiums  on  outstanding  risks, 


$2,960  69 
950  20 

$820,711  80 
1,652,439  52 

^2,473,151  32 


$374,292  33 

9,069  85 

172,576  95 

2,228  13 

43,204  86 

52,169  63 

4,462  58 

157  85 

1,733  64 

18,781  73 

16,236  52 

28,990  77 

4,821  11 

412  39 

8,502  41 

485  29 

40,000  00 

58,939  76 

$837,065  80 

1,636,085  52 


$1,377,474  98 

122  43 

110,127  04 

148,361  07 

$1,636,085  52 


16,022  54 
10,000  00 

[,662,108  06 


$10,000  00 
625  09 

108,156  58   118,781  67 


[,543,326  39 


$70,231  94 
633,691  19 
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Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Michigan  surcharge  in  litigation. 

Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .  ;  .       - 

Total  habiUties,  including  surplus,     . 

Risks  and  Premiums. 


$500,000  00 
321,624  76 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .        _.  . 

Expired  and  terminated, 

In  force  at  end  of  year,  .        _ . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks. 

1192,692,053  00 
139,812,652  00 

$332,504,705  00 
134,966,135  00 

$197,538,570  00 
56,505,404  00 


$1,828  30 

15,000  00 

950  20 

$721,701  63 


821,624  76 
[,543,326  39 


Premiums. 

$1,690,007  03 
1,215,829  43 

$2,905,836  46 
1,207,530  17 

$1,698,306  29 
450,430  13 


.  $141,033,166  00  $1,247,876  16 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (8  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year :  wind  storms  and  torna- 
does, $3,800;  sprinkler  leakage,  $1,726.52. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$1,897.79;  sprinkler  leakage,  $106.81. 


^5,628,494  32 

2,779,924  72 

300,000  00 

40,000  00 

34,100  00 


STANDARD  FIRE  INSURANCE  COMPANY  OF  NEW  JERSEY, 

TRENTON,  N.  J. 

Incorporated  Feb.  27,  1868.    Commenced  business  Feb.  27,  1,868. 

Paid-up  Capital,  $200,000. 

J.  H.  BLACKWrELL,  President.  OWEN  J.  PRIOR,  Secretary. 

Home  Office,  15  West  State  Street. 
Income. 


Net  fire  premiums,  ........ 

Gross  interest  on  mortgages,  $16,748.59;  stocks  and  bonds, 
$38,661.09;  bank  deposits,  $478.48;  gross  rents  for  company's 
own  occupancy,  $2,000,        ....... 

Gross  profit  on  sale  of  bonds,  ....••• 

Total  income,           .          .         .         .      •    . 
Ledger  assets,  Dec.  31,  1918, 

Total, ^         • 


615  55 


.     57,888  16 
120  00 

$657,623  71 
1,349,873  90 

52,007,497  61 


STANDARD  FIRE   INSURANCE   CO.  OF  NEW  JERSEY. 
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D ISBURSEMENTS . 

Net  amount  paid  policy  holders  for  fire  losses, 
Loss  adjustment  expenses, 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,         .... 

Field  supervisory  expenses, 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $2,000  for  company's  own  occupancy 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    .  .  .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Advertising,  subscriptions,  printing  and  stationery, 

Agents'  balances  charged  off,  . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .  . 

Gross  loss  on  sale  of  bonds,      ... 
Decrease  in  liabilities  on  account  of  reinsurance, 
Investment  expense,        ..... 

All  other  disbursements,  .  .         -.  . 

Total  disbursements,        .         .         .         . 

Balance,  ...... 


S207,580  91 

4,610  35 

134,438  52 

2,179  58 

14,705  77 

41,369  21 

3,163  62 

694  67 

3,589  83 

8,727  10 

11,406  04 

14,120  31 

1,532  71 

5,255  59 

150  82 

313  40 

653  20 

24,000  00 

7,000  00 

19,408  46 

32  54 

438  69 

$505,371  32 

1,502,126  29 


Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate. 

Book  value  of  stocks,  $334,144.87;  bonds,  $571,589.61, 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposits  with  fire  boards,        ..... 

Total  ledger  assets,  .         .         .         ; 


$28,807  14 

355,050  00 

905,734  48 

885  01 

97,478  21 

113,986  45 

185  00 

[,502,126  29 


Non-Ledger  Assets. 
Interest   due   and    accrued   on   mortgages,    $4,068.13;    bonds, 

$7,818.18, 11,886  31 

Market  value  of  real  estate  over  book  value,     .  .  .  .  1,192  86 

Reinsurance  recoverable  on  paid  losses,     .....  310  39 

Gross  assets, $1,515,515  85 


Assets  not  admitted. 
Agents'  balances  over  three  months  due,  .         .  $3,197  25 

Book  value  of  stocks  and  bonds  over  market 

value, 62,198  48 

Deposits  with  fire  boards,        .         .         .         .  185  00 


Admitted  assets, 


65,580  73 
L,449,935  12 
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Liabilities. 
Unpaid  losses,  including  $1,295.98  resisted,  $61,140.68;  less  rec- 
ognized reinsurance,  $15,662.77,    .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$200,000  00 

602,780  17 


$45,477  91 
579,177  04 

2,500  00 
18,000  00 

2,000  00 

$647,154  95 


802,780  17 
[,449,935  12 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks.  Premiums. 

$116,669,127  00  $1,172,484  26 

79,995,398  00       856,924  44 


In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 


$196,664,525  00  $2,029,408  70 
63,070,205  00       675,549  95 


$133,594,320  00  $1,353,858  75 
24,742,975  00       276,822  31 


Net  amount  in  force, 


,851,345  00  $1,077,036  44 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (12  per  cent). 
Par  value  of  company's  stock  owned  by  directors. 


$7,730,284  80 

4,435,337  53 

452,000  00 

24,000  00 

95,575  00 


STANDARD  MUTUAL  FIRE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Dec.  21,  1892.    Commenced  business  Jan.  1,  1893. 
JAMES   HENRY,  President.  E.  I.  ATLEE,  Secretary. 

Home  Office,  915  Commercial  Trust  Building. 

Income. 
Net  fire  premiums, 


Gross  interest  on  stocks  and  bonds, 

$415.51, 

Gross  profit  on  sale  of  bonds,  . 

Total  income,      .  .  .  . 

Ledger  assets,  Dec.  31,  1918,  . 

Total, 


J,326.16;   bank  deposits. 


$278,450  56 

12,741  67 
120  00 

$291,312  23 

307,878  87 

$599,191  10 


STANDAED   MUTUAL   FIRE    INSURANCE   CO. 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .  .  .  . 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans 
ment  of  losses,  ...... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Gross  decrease  in  book  value  of  bonds. 

Total  disbursements,         .... 

Balance,  .         .         .         .         .      ,   . 

Ledger  Assets. 
Book  value  of  stocks,  $5,400;  bonds,  $282,996.45, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Premiums  in  course  of  collection. 

Total  ledger  assets,  .... 


$24,402  38 

50  55 

300  00 

16,117  82 

1,200  00 

77  54 

and  adjust- 

5,985  28 

532  77 

1,516  26 

588  81 

146  31 

1,892  55 

200,730  90 

3,000  00 

.     $256,541  17 

.      $342,649  93 

.     $288,396  45 

352  49 

.         .         .         36,749  74 

17,151  25 

.      $342,649  93 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 


5,221  82 


Gross  assets,  ...... 

$347,871  75 

Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,         ....... 

Book  value  of  stocks  and  bonds  over  market 
value,         .          .          .          . 

$1,416  66 
31,871  45 

33,288  11 

Admitted  assets,      ..... 

$314,583  64 

Liabilities. 

Unpaid  losses,        ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

$2,552  20 

168,720  22 

12  60 

1,341  60 

Total, 

Surplus  to  policy  holders,        .... 

$172,626  62 
141,957  02 

Total  liabilities,  including  surplus, 

$314,583  64 
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Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks.  Cash  Prem's.           Conting't  Prem's. 

.     $35,580,143  00  $289,927  34  $1,449,636  70 

.       36,651,116  00  298,654  30    1,493,271  50 


$72,231,259  00 
32,060,602  00 


$588,581  64  $2,942,908  20 
262,592  41     1,312,962  05 


),170,657  00         $325,989  23  $1,629,946  15 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       •.         .  $3,313,556  36 
Net  losses  paid  from  organization  of  company,  .  .         .        330,954  19 

Cash  dividends  paid  policy  holders  from  organization  of  company,    2,461,119  52 
Dividends  to  pohcy  holders  during  1919:   84,  71,  62,  52  and  34 

per  cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$403.06;  sprinkler  leakage,  $838.30. 


STAR   INSURANCE   COMPANY   OF   AMERICA,   NEW  YORK,  N.  Y. 

Incorporated  Nov.  30,  1896.    Commenced  business  March  10,  1897. 

Paid-up  Capital,  $400,000. 

HUGH   R.  LOUDON,  President.  ROBERT   H.  WILLIAMS,  Secretary. 

Home  Office,  80  William  Street. 

Income. 

Net  fire  premiums,  $1,012,443.51;  marine,  $192,668.78,       .      _    .  $1,205,112  29 

deposits, 

56,948  42 


Gross  interest  on  stocks  and  bonds,  $50,902.04;   bank  deposits, 
5,046.38, • 


Total  income, 
Ledger  assets,  Dec.  31,  1918,  . 

Total,     .  .         .         . 


.  $1,262,060  71 
.     1,686,376  46 

.  $2,948,437  17 


Disbursements. 
Net  amount  paid  pohcy  holders  for  fire  losses,   $321,030.84 

marine,  $98,121.69, "      . 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  ........•■ 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    .  .  .         .     _     ■        _• 

Inspections,  survej^s,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 


,152  53 

10,564  67 

219,112  96 

5,310  18 

25,028  93 

49,320  74 

6,152  37 

2,691  69 

1,602  39 

24,911  90 

44,738  45 

25,422  99 


STAR   INSURANCE   CO.   OF  AMERICA. 
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Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Di^ddends  to  stockholders,       .         .  .  .  . 

Gross  loss  on  sale  of  stocks,     .  .  .         .  . 

Gross  decrease  in  book  value  of  bonds. 

All  other  disbursements,  .  .  .  .  . 

Total  disbursements,         .  .  .  .  . 

Balance,  ....... 


$2,296  76 

2;934  72 

20,285  19 

30,000  00 

11,079  50 

942  56 

56  08 

$901,604  61 

S2,046,832  56 


Ledgeb  Assets. 
Book  value  of  stocks,  $344,777.88;  bonds,  $1,000,659.53, 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   .  . 

Bills  receivable,      ....... 

Total  ledger  assets,  ..... 


$1,345,437  41 

21,417  60 

387,252  63 

292,332  36 

392  56 

$2,046,832  56 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 


10,528  86 
4,195  62 

J,061,557  04 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $8,332  15 

Book  value  of  stocks  and  bonds  over  market 
value,         .         .   _      .        _.    _      .         .         .  135,777  41 

Market  value  of  special  deposits  in  excess  of  cor- 
responding habilities,  .....  106  69 

Admitted  assets,      ........ 


144,216  25 
L,917,340  79 


Liabilities. 
Unpaid  losses,  including  $5,700  resisted,  $256,327;    less  recog' 

nized  reinsurance,  $140,306,  .... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital. 

Surplus  over  all  liabilities,* 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$400,000  00 
407,890  97 


$116,021  00 

921,107  34 

6,970  68 

46,148  52 

19,202  28 

1,109,449  82 

807,890  97 
.  $1,917,340  79 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  S106.69. 
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Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net,  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 


Risks  and  Premiums. 

Risks. 

$190,578,967  00 


Net  amount  in  force. 


277,134,224  00 

1467,713,191  00 
156,822,927  00 

$310,890,264  00 
152,973,524  00 


Premiums. 

$1,925,007  30 

2,656,526  59 

2,120  97 

$4,583,654  86 
1,595,641  23 

$2,988,013  63 
1,428,975  15 


$157,916,740  00  $1,559,038  48 


$4,940,502  00 
11,792,374  00 

$16,732,876  00 
10,745,512  00 

$5,987,364  00 
2,214,476  00 


$163,434  32 
369,600  54 

$533,034  86 
338,031  18 

$195,003  68 
59,783  43 


5,772,888  00  $135,220  25 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (7^  per  cent) , 
Par  value  of  company's  stock  owned  by  directors. 
Net    premiums    written    during    the    year:     motor    vehicles 
$184,922.03;    tourists'   baggage,   $4,211.55;    registered   mail 
$3,535.20;   mnd  storms  and  tornadoes,  $33-,923.20_;   sprinkler 
leakage,  $5,440.14;    explosion,  $10,985.37;    war  risks   (other 
than  marine),  $79.94. 
Losses  incurred  during  the  year:    motor  vehicles,  $116,645.40; 
tourists'  baggage,  $2,392.39;   registered  mail,  $1,117.78;  ^dnd 
storms  and  tornadoes,  $6,320.65;  sprinkler  leakage,  $3,667.88; 
explosion,  $192.07;  war  risks  (other  than  marine),  0. 


16,320,075  79 

2,802,561  07 

282,825  00 

200,000  00 

30,000  00 

3,500  00 


STATE  MUTUAL  FIRE  INSURANCE  COMPANY,  PROVIDENCE,  R.  I 

Incorporated  Feb.  26,  1855.    Commenced  business  Feb.  26,  1855. 
JOHN  R.  FREEMAN,  President.  THEODORE  P.  BOGERT,  Secretary. 

Home  Office,  10  Weybosset  Street. 

Income. 
Net  fire  premiums,  ....... 

Gross  interest  on  stocks  and  bonds,  $148,150.43;  bank  deposits 

$8,346.54;  all  other,  $5.94, 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds. 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1918,  .         .         . 


Total, 


52,271,949  36 

156,502  91 
1,257  96 

^2,429,710  23 
3,258,813  92 

55,688,524  15 
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DiSBUESEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  . 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses,    .  .  .  .  .  . 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,      .... 

Gross  decrease  in  book  value  of  stocks. 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  stocks,  $1,773,000.46;  bonds,  $1,373,598.54, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Premiums  in  course  of  collection,      .  .  .  . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ..... 

Gross  assets,   ....... 

Assets  not  admitted. 
Premiums  over  three  months  due. 


Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        ..... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued. 

Total, 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$100  00 
196,154  00 


$272,140  12 

42,647  41 

3,896  85 

1,319  36 

63,570  28 

6,031  10 

25,579  15 

1,737  27 

2,891  81 

3,451  40 

1,499,479  94 

9,211  30 

45,812  96 

^,977,768  95 
53,710,755  20 


5,146,599  00 

423,657  10 

140,499  10 

5,710,755  20 

14,514  94 

5,725,270  14 


196,254  00 
5,529,016  14 


Fire  risks: 
In  force  Dec.  31,  1918,. 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year, 


Risks  and  Premiums. 

Risks. 

.  $458,663,040  00 
.  330,901,575  00 


$37,806  11 

1,842,264  23 

984  02 

39,647  67 

$1,920,702  03 
1,608,314  11 

$3,529,016  14 


Cash  Prem's.  Conting't  Prem's. 

$3,285,930  14  $16,429,650  70 
2,417,540  87  12,087,704  35 


$789,564,615  00 
272,704,969  00 


55,703,471  01 
1,982,596  30 


28,517,355  05 
9,912,981  50 


$516,859,646  00   $3,720,874  71  $18,604,373  55 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company,     .         .  $35,646,466  21 
Net  losses  paid  from  organization  of  company,  .  .         .      5,004,715  57 

Cash  dividends  paid  policy  holders  from  organization  of  company,    27,208,267  78 
Dividends  to  poHcy  holders  during  1919:  89,  76,  59,  52  and  39 

per  cent. 
Losses  incurred  during  the  year:   wind  storms  and  tornadoes, 

$14,866.11;  sprinkler  leakage,  $9,801.98. 


STERLING  FIRE  INSURANCE  COMPANY,  INDIANAPOLIS,  IND. 

Incorporated  January,  191L    Commenced  business  Jan.  1,  1912. 

Paid-up  Capital,  $850,000. 

EDWARD   D.  EVANS,  President.  OSCAR  L.  ROSS,  Secretary. 

Home  Office,  115  North  Pennsylvania  Street. 

Income. 
Net  fire  premiums,  $750,901.54;  marine,  $2,318.93,   .  .  .      $753,220  47 


Gross  interest  on  mortgages,  $105,791.02;  bonds,  $7,349.38;  bank 

deposits,  $1,046.72;  all  other,  $32;  gross  rents,  $240.75, 
Gross  profit  on  maturity  of  bonds,  ...... 

Sale  of  maps,  ......... 

From  all  other  sources,  ........ 

Total  income,  .  .         .  .         .  •         • 

Ledger  assets,  Dec.  31,  1918,  ....... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $411,642.40 

marine,  $5,142.15,        .  .  . 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       .  .         .  .  .    ^     . 

Advertising,  subscriptions,  printing  and  stationery, 
Repairs  and  expenses  on  real  estate, 
Dividends  to  stockholders. 
Gross  loss  on  maturity  of  bonds, 

Total  disbursements,         .... 

Balance,  ...... 


Ledger  Assets. 


114,459  87 

17  23 

31  75 

3,286  38 


$871,015  70 
1,993,819  29 

$2,864,834  99 

$416,784  55 

4,644  65 

225,615  44 

13,534  45 

2,358  57 

191  47 

17,349  56 

18,090  00 

618  25 

4,560  50 
389  57 

80  84 

51,000  00 

350  77 

$755,568  62 

Book  value  of  real  estate. 
Mortgage  loans  on  real  estate, 
Book  value  of  bonds, 


2,109,266  37 


$25,803  47 

1,837,389  67 

178,302  53 
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Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  .         .         .         .         . 


$25  00 

4,856  06 

62,889  64 

2,109,266  37 


Non-Ledger  Assets. 
Interest  due  and   accrued   on  mortgages,   132.680.18;    bonds, 
$1,553.39, 

Gross  assets,   ......... 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value,   .         .         . 

Admitted  assets,      ........ 


34,233  57 

>,  143,499  94 

3,004  49 

2,140,495  45 


Liabilities. 
Unpaid  losses,  including  $10,000  resisted,  $221,662.68;   less  rec- 
ognized reinsurance,  $74,313.06,    .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total,     .  .  .  ... 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$850,000  00 

542,462  48 


$147,349  62 

513.883  35 

300  00 

71,500  00 

15,000  00 

$748,032  97 


1,392,462  48 
^2,140,495  45 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

$334,151,501  00 
196,978,555  00 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 


$531,130,056  00 
378,943,988  00 

$152,186,068  00 
59,591,443  00 


Premiums. 

53,363,105  55 

2,014,861  68 

S5,377,967  23 

3,856,865  89 

^1,521,101  34 

568,389  95 


2,594,625  00  $952,711  39 


$487,076  00 
2,610,778  00 

53,097,8.54  00 
1,616,098  00 

^,481,756  00 
1,481,756  00 


$17,518  99 
82,643  01 

$100,162  00 
47,317  83 

$52,844  17 
52,844  17 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (6  per  cent). 
Par  value  of  company's  stock  owned  by  directors, 


$3,695,825  84 

1,798,710  84 

170,000  00 

51,000  00 

167,625  00 


ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY, 
ST.  PAUL,  MINN. 

Incorporated  May,  1865.    Commenced  business  May,  1865. 

Paid-up  Capital,  $1,000,000. 
F.  R.  BIGELOW,  President.  A.  W.  PERRY,  Secretary. 

Home  Office,  corner  Fifth  and  Washington  Streets. 


Income. 
Net  fire  premiums,  $9,315,532.42;  marine,  $3,304,926.70,    .  $12,620,459  12 

Gross  interest  on  mortgages,  $105,604.59;   collaterals,   $12.54; 

stocks  and  bonds,   $490,301.70;    bank  deposits,    $13,102.08; 

all  other,  $9,417.71;    gross  rents,  including  $12,000  for  com 

pany's  own  occupancy,  $15,920.99,        .... 
Agents'  balances  previously  charged  off,   .... 
Gross  profit  on  sale  or  maturity  of  bonds, 
From  all  other  sources,  ....... 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  . 

Total, 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  $3,390,104.76 

marine,  $1,776,666.26, 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,         .... 

Field  supervisory  expenses, 

Salaries  and  fees  of  directors,  officer  and  clerks. 

Rents,  including  $12,000  for  company's  own  occupancy,     . 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,      .... 


634,359  61 

106  82 

9,013  77 

203  50 

$13,264,142  82 
14,640,427  74 

$27,904,570  56 


^5,166,771  02 

131,889  57 

2,896,608  02 

28,205  77 

212,847  27 

400,986  78 

22,142  39 

5,578  91 

10,728  54 

174,043  38 

244,631  10 

340,974  84 

45,112  66 

1,484  69 

100,211  23 

2,137  97 

7,010  80 

4,974  25 

300,000  00 
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Gross  loss  on  sale  or  maturity  of  ledger  assets, 
Gross  decrease  in  book  value  of  real  estate, 
Investment  expense,        .... 

Tracings,       ...... 

All  other  disbursements. 

Total  disbursements. 

Balance,  ..... 


$606,103  91 

6,455  00 

590  89 

2,424  65 

14,823  99 

810,726,737  63 

$17,177,832  93 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $160,924.13;  bonds,  $11,865,589.39, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


$229,712  26 

1,962,911  03 

12,026,513  52 

350  00 

48,480  76 

1,206,949  26 

1,600,868  78 

47,131  65 

54,915  67 

$17,177,832  93 


Non-Ledger  Assets. 
Interest  due  and  accrued   on  mortgages,   $30,695.37;    bonds, 
$103,660.46, 134,355  83 

Gross  assets,* $17,312,188  76 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premiums,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


Admitted  assets. 


$16,771  37 
18,653  43 

258,044  52 
18,755  21 

44,982  45       357,206  98 


$16,954,981  78 


Liabilities. 
Unpaid  losses,  including  $102,616.20  resisted,  $2,587,448.60;  less 

recognized  reinsurance,  $674,382, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Reserve  for  conflagrations,       ..... 


Total, 


$1,913,066  60 

7,580,500  02 

4,662  37 

1,140,000  00 

67,500  00 

10,042  04 

$10,715,771  03 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $65,570.59,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Wliatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 

The  assets  include  S500,000  special  reserve  under  Minnesota  law. 
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Cash  capital,  ..... 

Surplus  over  all  liabilities,* 

Surplus  to  policy  holders,         .  .  .         .      - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$1,000,000  00 
5,239,210  75 


5,239,210  75 

$16,954,981  78 


Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total,     .        _ 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated,  .         . 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks.  Premiums. 

U,266,478,857  00  $13,565,616  78 

1,050,982,916  00  12,524,838  29 

2,263  15 


2,317,461,773  00  $26,092,718  22 
862,422,467  00    11,248,123  66 


[,455,039,306  00  $14,844,594  56 
195,452,195  00      1,853,757  00 


$1,259,587,111  00  $12,990,837  56 


$101,549,617  00    $1,530,300  16 
1,804,764,417  00       6,353,317  83 


51,906,314,034  00    $7,883,617  99 
1,806,671,833  00      6,313,109  66 


)9,642,201  00    $1,570,508  33 
5,353,458  00  75,661  03 


$94,288,743  00    $1,494,847  30 


Miscellaneous. 

Net  premiums  received  from  organization  of  company,       .        $139,644,198  27 

Net  losses  paid  from  organization  of  company,  .  .         .  78,890,114  00 

Cash  dividends  declared  from  organization  of  company,      .  .     3,686,694  47 

Stock  dividends  declared  from  organization  of  company,     .  .       500,000  00 

Dividends  declared  during  the  year  (30  per  cent),      .  .  .        300,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .       219,000  00 

Net    premiums    written    during    the    year:     motor    vehicles 

$1,415,078.13;    tourists'  baggage,  $9,714.44;    registered  mail 

$53,059.83;     wind    storms    and    tornadoes,    $494,629;     hail 

$2,119,567.91;      sprinkler     leakage,     $17,783.81;      explosion 

$40,093.64;  earthquake,  $396.65. 

Losses  incurred  during  the  year:    motor  vehicles,  $590,917.68 

tourists'  baggage,  $1,257.67;  registered  mail,  $16,252.43;  wind 

storms  and  tornadoes,  $172,661.06;  hail,  $777,039.46;  sprinkler 

leakage,  $9,853.70;  explosion,  $6,196.63;  earthquake,  0. 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  §44,982.45. 
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SUPERIOR  FIRE  INSURANCE  COMPANY,  PITTSBURGH, 
PENNSYLVANIA. 

Incorporated  Nov.  18,  1871.    Commenced  business  Nov.  18,  1871. 

Paid-up  Capital,  $500,000. 

A.  H.  TRIMBLE,  President.  EDWARD   HEER,  Secretary. 

Home  Office,  1310  Beaver  Avenue. 


Income. 

Net  fire  premiums,  $1,449,336.27;  marine,  1126,-536.91,      . 

Gross  interest  on  mortgages,  $63, 174. .52;  collaterals,  $2,302.09; 
stocks  and  bonds,  $25,058.69;  bank  deposits,  $4,468.70;  all 
other,  $95.01;  gross  rents,  including  $1,900  for  company's  own 
occupancy,  $8,274.25,  ....... 

Agents'  balances  previously  charged  off,   ..... 

Gross  profit  on  sale  of  ledger  assets,  ..... 

Premium  on  increase  in  capital,        ...... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  plus  $100,000  increase  in  capital, 


1,575,873  18 


Total, 

Disbursements. 
Net  amount  paid  poUcy  holders  for  fire  losses,  $457,510.10;  ma- 
rine, $55,112.60,  .... 

Loss  adjustment  expenses,       . 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .... 

Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $1,900  for  company's  own  occupancy. 
Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwiiters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  stocks,     .... 

Gross  decrease  in  book  value  of  real  estate, 

Total  disbursements,        .... 


103,373  26 

1,681  47 

737  50 

100,000  00 

$1,781,665  41 
2,173,872  09 

$3,955,537  50 


$512,622  70 

7,790  53 

455,504  65 

60,566  79 

28,915  59 

57,472  64 

5,121  49 

4,075  58 

2,080  00 

13,279  84 

49,769  73 

21,201  68 

3,033  94 

507  40 

12,284  87 

3,240  93 

11,045  72 

1,288  66 

64,000  00 

150  00 

2,503  25 

;l,316,455  99 


Balance, 


J,639,081  51 
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Ledgek  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     .... 

Book  value  of  stocks,  $161,557.04;  bonds,  $498,029.13, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest   due   and   accrued   on  mortgages,   $15,571.97;    bonds, 

$4,996.29;  rents  due  on  company's  property,  $120, 
Furniture  and  fixtures,    ........ 

Gross  assets,   ......... 

Assets  not  admitted. 

Furniture  and  fixtures,    .....  $7,894  50 

Agents'  balances  over  three  months  due,  .  .  446  22 

Book  value  of  stocks  and  bonds  over  market 
value,    _    .      _  .         ._         .         ._        .         .  15,797  67 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,      ...'....  240  00 


.$90,068  62 

1,262,596  00 

48,495  00 

659,586  17 

15  09 

312.766  22 

265,314  41 

240  00 

$2,639,081  51 


20,688  26 
7,894  50 

>,667,664  27 


Admitted  assets,      ....... 

Liabilities. 
Unpaid  losses,  including  $8,559.94  resisted,  $240,663.24;  less  rec- 
ognized reinsurance,  $36,789.01,    .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total,     .         .         .         . 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .         .         .       - 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$500,000  00 
449,496  88 


24,378  39 
$2,643,285  88 


$203,874  23 
1,462,414  77 

1,500  00 
25,000  00 

1,000  00 

$1,693,789  00 


Fire  risks : 
In  force  Dec.  31,  1918,   . 
Written  during  the  year, 

Total,     .         . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amovmt  in  force, 


Risks. 

$272,206,210  00 
194,751,012  00 

$466,957,222  00 
159,647,051  00 

$307,310,171  00 
60,049,983  00 


949,496  88 
2,643,285  88 


Premiums. 

$2,969,700  16 
2,304,190  79 

$5,273,890  95 
1,969,739  20 

$3,304,151  75 
618,492  21 


$247,260,188  00  $2,685,659  54 
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Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .         . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks.  Premiums. 

1763,480  00       ^22,425  27 
15,342,220  00       148,528  23 


$16,105,700  00 
13,242,354  00 


170,953  50 
96,312  93 


2,863,346  00       $74,640  57 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  $12,032,991  09 

Net  losses  paid  from  organization  of  company,  .  .  .     5,131,805  91 

Cash  dividends  declared  from  organization  of  company,      .  .        791,192  28 

Dividends  declared  during  the  year,  .....         64,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .        114,100  00 

Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $6,207.74;  explosion,  $6.25. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$12,215.08;  explosion,  0. 


UNDERWRITERS  FIRE  INSURANCE  COMPANY,  CONCORD,  N.  H. 

Incorporated  Dec.  17,  1886.    Commenced  business  Jan.  1,  1887. 

Paid-up  Capital,  $200,000. 

CHARLES  L.  JACKMAN,  President.  FREEMAN  T.  JACKMAN,  Secretary. 

Home  Ojfice,  2  South  Main  Street. 

Income. 
Net  fire  premiums,  ........        $54,801  41 

Gross  interest  on  collaterals,  $1,235;  stocks  and  bonds,  $28,013.34: 

all  other,  $213.59,    _ 

Agents'  balances  previously  charged  off,    . 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds, 

Borrowed  money,  .  ... 

Total  income,  .  . 

Ledger  assets,  Dec.  31,  1918,  ..... 

Total, 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses, 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,         .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ..... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 


29,461  93 

313  21 

3,341  81 

24,900  00 

.  $112,818  36 

.   489,666  56 

.  $602,484  92 

$18,908  23 

69  64 

16,073  42 

84  59 

6,805  21 

408  97 

150  28 

805  65 

2,418  71 

139  75 

279  50 

401  50 
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Agents'  balances  charged  off, $17  61 

Repairs  and  expenses  on  real  estate,          .....  25  00 

Taxes  on  real  estate,       ........  144  22 

Dividends  to  stockholders, 12,800  00 

Gross  loss  on  sale  of  stocks  and  bonds,      .          ...         .          .  14,2.30  63 

Gross  decrease  in  book  value  of  real  estate,        ....  4,928  22 

Borrowed  money  repaid, 68,849  45 

Interest  on  borrowed  money,  .......  5,253  63 

All  other  disbursements, 2,068  16 

Total  disbursements, .  $154,862  37 

Balance, $447,622  55 

Ledger  Assets. 

Book  value  of  real  estate,  less  mortgages  thereon,      .          .          .  $10,000  00 

Loans  secured  by  collateral, 29,350  00 

Book  value  of  stocks,  $271,869.25;  bonds,  $74,403.17,         .          .  346,272  42 

Cash  in  office, 20,430  97 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .  6,824  45 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  30,325  74 

Agents'  balances, '.  4,418  97 

Total  ledger  assets,           . $447,622  55 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $848.69;    collateral  loans, 

$925.09, 1,773  78 

Market  value  of  stocks  and  bonds  over  book  value,   .         .          .  42,385  57 

Gross  assets, $491,781  90 

Assets  not  admitted. 
Company's  stock  owned,  ....  $350  00 

Loan  and  accrued  interest  in  excess  of  collateral,                 336  18  686  18 

Admitted  assets,      . $491,095  72 


Liabilities. 
Unpaid  losses,  $4,893.53;  less  recognized  reinsurance,  $521.21, 
Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Borrowed  moneJ^  ...... 

Interest  on  borrowed  money,  .... 


Total,     . 
Cash  capital. 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$200,000  00 
144,170  31 


$4,372  32 

44,488  64 

1,000  00 

1,000  00 

95,500  00 

564  45 

$146,925  41 
344,170  31 


Total  liabilities,  including  surplus, 


$491,095  72 
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Risks  and  Premiums. 
Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .        _. 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 


Risks. 

Premiums. 

9,240,338  00 

$99,916  16 

7,285,540  00 

77,130  71 

Net  amount  in  force. 


$16,525,878  00 
6,569,625  00 

$9,956,253  00 
1,590,834  00 

18,365,419  00 


$177,046  87 
70,113  54 

$106,933  33 
23,762  13 

$83,171  20 


Miscellaneous. 


Net  premiums  received  from  organization  of  company. 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year, 

Par  value  of  company's  stock  owned  by  directors. 


2,622  09 

469,577  40 

159,191  79 

12,800  00 

17,200  00 


UNION  INSURANCE  COMPANY,  BANGOR,  ME. 

Incorporated  Feb.  15,  1862.    Commenced  business  1862. 

Paid-up  Capital,  8300,000. 

A.  F.  STETSON,  President.  A.  W.  STAPLES,  Secretary. 

Home  Office,  182  Exchange  Street. 

Income. 
Net  marine  premiums. 


Gross  interest  on  bonds,  $24,225.68;    bank  deposits,  $855.99; 

all  other,  $265.87, 

Agents'  balances  previously  charged  off,   ..... 
Gross  profit  on  sale  or  maturity  of  bonds,  .         .  .  . 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  ....... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  marine  losses, 
Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .  .  .         .         .  . 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 


$175,050  48 

25,347  54 

39  36 

824  00 

$201,261  38 
636,838  36 


.  $838,099  74 

.  $144,521  56 

22,757  16 

135  46 

87  84 

10,363  87 

1,540  43 

22  10 

460  73 

4,759  72 

2,695  55 

659  83 

118  58 
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Advertising,  subscriptions,  printing  and  stationery, 

Agents'  balances  charged  off,  . 

Dividends  to  stockholders,       .... 

Gross  loss  on  maturity  of  bonds. 

Discount  on  premiums,  ..... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds,      ..... 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Bills  receivable,      ...... 


NoN-IiEDGER  Assets. 


Total  ledger  assets, 

Interest  accrued  on  bonds. 

Gross  assets,   ...... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  . 
Book  value  of  bonds  over  market  value,   . 


S4,361  16 
30,829  77 


Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $1,250  resisted,  190,385.87;  less  rec- 
ognized reinsurance,  $5,336.27,      .          .          .          .  .  . 

Unearned  premiums  on  outstanding  risks,          .          .  .  . 

Salaries,  expenses  and  accounts  due  or  accrued. 

Federal,  state  and  other  taxes  due  or  accrued,  .          .  .  . 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .  .  .       - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$300,000  00 
148,862  96 


Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     .        _. 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks. 

$1,774,118  00 
8,979,775  00 

$10,753,893  00 
8,741,485  00 

$2,012,408  00 
52,250  00 


$509  16 

140  00 

18,000  00 

377  00 

372  81 

7  85 

$207,529  65 

$630,570  09 


$524,239  43 

137  51 

46,198  28 

41,616  87 

18,378  00 


,570  09 


4,249  81 
$634,819  90 


35,190  93 
99,628  97 


$85,049  60 

62,895  92 

320  49 

2,500  00 

$150,766  01 


448,862  96 
$599,628  97 


Premiums. 

$114,251  03 
230,372  99 

$344,624  02 
210,418  81 

$134,205  21 
9,361  17 


$1,960,158  00  $124,844  04 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (6  per  cent) , 
Par  value  of  company's  stock  owned  by  directors, 


$7,579,767  09 

5,672,195  82 

909,000  00 

200,000  00 

18,000  00 

42,700  00 


UNION  MUTUAL  FIRE  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Incorporated  May,  1863.    Commenced  business  September,  1863. 
FREDERICK  W.  MOSES,  President.  '  CLARENCE  H.  CADY,  Secretary. 

Home  Office,  10  Weybosset  Street. 

Income. 
Net  fii'e  premiums, 


Gross  interest  on  stocks  and  bonds,  $19,779.68;   bank  deposits, 
L25.65, 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  .... 

Total, 

Disbursements. 
Net  amount  paid  for  policy  holders  for  fire  losses, 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ...... 

Furniture  and  fixtures,    . 
Maps,  including  corrections,    . 
Federal  taxes,         .... 

Other  taxes,  licenses  and  fees, 
Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  stocks,     ... 

Total  disbursements. 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  stocks,  1162,000;  bonds,  $249,874.80, 
Cash  in  office,         ... 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  ..... 


J63,258  27 
20,205  33 


$83,463  60 
415,259  68 

$498,723  28 

$16,057  50 
276  04 

4,636  40 
17  09 

9,369  00 
1,035  33 

39  60 

2  41 

754  78 

1,518  98 
155  99 

529  68 

29,134  59 
2,400  00 

$65,927  39 

$432,795  89 

.  $411,874  80 
121  07 

13,614  21 

7,185  81 

$432,795  89 
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Non-Ledger  Assets. 


Interest  accrued  on  bonds, 
Gross  assets,  . 


J,744  25 


$435,540  14 


Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value, 

Admitted  assets,      ..... 


36,265  80 
$399,274  34 


Liabilities. 
Unpaid  losses,         ...... 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Commissions  or  other  charges  due  or  accrued,  . 

Total, 

Surplus  to  iDolicy  holders,         .... 

Total  liabilities,  including  surplus, 


$554  67 

141,089  89 

3,500  07 

245  43 
2,808  66 

942  71 

$149,141  43 
250,132  91 

$399,274  34 


Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


Risks  and  Pbemiums. 

Risks.  Cash  Prem's. 

.  $23,627,536  00  $257,089  10 

6,063,322  00  67,307  61 


$29,690,858  00    $324,396  71 
5,240,973  00     52,617  53 


Conting't  Prem's. 

$257,089  10 
67,307  61 

$324,396  71 
52,617  53 


$24,449,885  00         $271,779  18     $271,779  18 


Miscellaneous. 
TSTet  premiums  received  from  organization  of  company,       .  .  $1,505,602  48 

3Tet  losses  paid  froni  organization  of  company,  ....  308,760  36 
•'Cash  dividends  paid  policy  holders  from  organization  of  company,  851,668  49 
Dividends  to  policy  holders  during  1919:  25,  40  and  65  per  cent. 


UNITED  AMERICAN   INSURANCE   CO.  OF   PENNSYLVANIA. 


499 


UNITED  AMERICAN  INSURANCE  COMPANY  OF  PENNSYLVANIA, 

PITTSBURGH,  PA. 

Incorporated  March  11,  1873.    Commenced  business  June  2,  1873. 

Paid-up  Capital,  8200,000. 

W.  J.  PATTERSON,  President.  E.  P.  NIEBAUM,  Secretary. 

Howe  Office,  816  Fourth  Avenue. 

Income. 
Net  fire  premiums, '    .         .     $509,191  43 


Gross    interest    on    mortgages,    $24,788.80;     collaterals, 

stocks  and  bonds,  !|14,572.,57;    bank  deposits,  $1,447.14;    all 

other,  $423.83;  gross  rents,  $2,902.90, 44,816  24 

Gross  profit  on  sale  of  ledger  assets,  .  .  .  .  .  6,064  80 


Total  income,  .  .         .  . 

Ledger  assets,  Dec.  31,  1918,  .... 

Total,     .         .- 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    .  .  .  .  . 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .  ..... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 

Gross  loss  on  sale  of  stocks  and  bonds. 
Premiums  held  for  other  companies. 
All  other  disbursements, 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,         ..... 
Mortgage  loans  on  real  estate,  .         .         . 

Loans  secured  by  collateral,  ..... 
Book  value  of  stocks,  $82,497.61;  bonds,  $326,590.18, 
Cash  in  office,         ....... 


,072  47 
891,240  15 

$1,451,312  62 


$204,482  95 

5,039  86 

133,412  44 

2,098  34 

5,373  31 

28,319  67 

7,2.54  52 

3,573  81 

3,942  41 

5,133  22 

8,491  83 

13,604  11 

3,725  41 

121  00 

6,294  84 

651  70 

640  26 

30,000  00 

342  28 

1  86 

1,105  54 

$463,609  36 

$987,703  26 


$23,509  00 

357,917  44 

11,000  00 

409,087  79 

335  78 
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Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,   ......... 

Bills  receivable,      ......... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ....... 

Non-Ledgeb  Assets. 

Interest  due  and  accrued  on  mortgages,  $6,047.08;  bonds, 
S5,872.29;  collateral  loans,  $83.83;  rents  due  on  company's 
property,  $61.95.,         ........ 

Reinsurance  recoverable  on  paid  losses,     ..... 


$92,174  32 

90,670  34 

2,908  59 

100  00 

$987,703  26 


Gross  assets,   ........ 

Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .  .  $6,763  84 

Bills  receivable,  past  due,  taken  for  premiums,  .  1,658  59 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,    1,343  75 

Book  value  of  real  estate  over  market  value,      .  Ill  94 

Book  value  of  stocks  and  bonds  over  market 
value,         .         .         ._        .         ._        .         .  4,957  29 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,         100  00 


12,065  15 
631  27 

$1,000,399  68 


Admitted  assets,      .... 

Liabilities. 
Unpaid  losses,  including  $7,031.26  resisted,  $80,917.31;  less  rec- 
ognized reinsurance,  $10,317.33,    .... 
Unearned  premiums  on  outstanding' risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Cash  capital,  .         . 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,         .         .         .         .       - 

Total  liabilities,  including  surplus, 

Risks  and  Pkemiums. 


$200,000  00 
247,250  12 


14,935  41 

)85,464  27 


$70,599  98 

451,499  26 

800  00 

11,814  91 

3,500  00 

$538,214  15 


447,250  12 


,464  27 


Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


Risks. 

$78,023,350  00 
65,297,630  00 


$143,320,980  00 
55,854,894  00 

$87,466,086  00 
11,507,199  00 


Premiums. 

$852,328  89 

730,075  63 

843  31 

$1,583,247  83 

612,731  72 

$970,516  11 

128,495  66 


Net  amount  in  force. 


$75,958,887  00     $842,020  45 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (15  per  cent), 
Par  value  of  company's  stock  owned  by  directors. 


$5,904,473  24 

3,017,388  85 

533,000  00 

30,000  00 

34,750  00 


UNITED  FIREMEN'S  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 

,     Incorporated  April  2,  1860.    Commenced  business  April  2,  1861. 
Paid-up  Capital,  §400,000. 
WILLIAM  H.  CLARK,  President.  M.  B.  YATES,  Secretary. 

Home  Office,  Third  and  Walmit  Streets. 

Income. 

Net  fire  premiums, S542,304  36 

Deposit  premiums  on  perpetual  risks,        .....  6,879  61 
Gross   interest   on   mortgages,    $9,838.85;     stocks    and   bonds, 
$71,797.47;    bank  deposits,   $497.43;    gross  rents,  inchiding 

$1,770.80  for  company's  own  occupancy,  $9,231.11,         .         .  91,364  86 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,          .          .  9,410  74 

Borrowed  money,  .          .          .          .  _ 30,000  00 

Reinsurance  cancelled  on  perpetual  risks,           ....  301  55 

From  all  other  sources,  ........  6,537  20 


Total  income,  ...... 

Ledger  assets,  Dec.  31,  1918,  ..... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ...... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  including  $1,770.80  for  company's  own  occupancy, 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  undervmters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      . 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Deposit  premiums  returned,    ..... 

Repairs  and  expenses  on  real  estate, 
Taxes  on  real  estate,       .  .         .       '  . 

Dividends  to  stockholders,       ..... 


$686,798  32 

1,843,822  58 

^2,530,620  90 


,475  55 

4,906  44 

163,502  87 

3,254  40 

4,805  17 

30,774  82 

3,297  19 

1,071  66 

678  78 

7,214  43 

11,389  49 

12,953  17 

1,156  37 

61  67 

2,834  12 

369  50 

54,568  86 

14,691  15 

1,964  SO 

40,000  00 
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Gross  loss  on  sale  of  real  estate, 
Borrowed  money  repaid, 
Interest  on  borrowed  money,  . 
Mortgage  loan  charged  off, 
Reinsm-ance  on  perpetual  deposits. 
All  other  disbursements. 

Total  disbursements. 

Balance, 


$285  80 
30,000  00 

1,096  67 
900  00 
154  75 

1,643  16 


S643,050  82 
$1,887,570  08 


Ledgek  Assets. 


Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $275,955.52;  bonds,  $1,224,679.88, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,     '       .         .         . 

Non-Ledgee  Assets. 
Interest   due   and   accrued    on   mortgages,    $2,577.36;     bonds, 
$26,737.31,          .         .         ._         .         .         .         ... 

Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets.   .         .         .         .         .         .         .         . 


$96,382  00 

172.150  00 

1,500,635  40 

585  14 

6,306  06 

111,411  48 

100  00 

$1,887,570  08 


29,314  67 
1,747  58 

[,918,632  33 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, . 

Book  value  of  stocks  and  bonds  over  market 
value,         ...... 

Book  value  of  real  estate  over  market  value. 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,      ...... 


$217  14 

7,750  00 

151,515  40 
14.982  GO 


100  00       174,564  54 


Admitted  assets, 


Liabilities. 
Unpaid  losses,  including  $200  resisted,  $82,409.03;  less  recognized 

reinsurance,  $12,237.19,        .    _     .  _ 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies, 
Salaries,  expenses  and  accounts  clue  or  accrued, 
Federal,  state  and  other  taxes  clue  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$400,000  00 
154,772  72 


[,744,067  79 


$70,171  84 
464,853  46 
645,890  68 

332  17 
7,500  00 

546  92 

,189,295  07 

554,772  72 
$1,744,067  79 
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Fire  risks : 
In  force  Dec.  31,  1918,   .  .         . 

Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance, 

Total,     .        _ 

Expired  and  terminated, 


Risk  and  Premiums. 

Risks.  Premiums. 

$100,437,896  00  Sl,013.7o4  46 

98,642,343  00   947,311  63 

35,585  84 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

PeriDetual  risks  in  force  (not  included  above) , 


§199,080,239  00  $1,996,651  93 
92,983,061  00       906,871  99 


$106,097,178  00  $1,089,779  94 
20,371,337  00       204,691  91 


185,725,841  00     $885,088  03 
$31,225,693  00     $716,217  28 


Miscellaneous  . 
Net  premiums  received  from  organization  of  company,       .  $11,830,227  35 

Net  losses  paid  from  organization  of  compam^,  .  .  .     7,506,131  02 

Cash  dividends  declared  from  organization  of  company,      .  .     1,099,506  00 

Dividends  declared  during  the  year  (10  per  cent),      .  .  .         40,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  5,220  00 

Net  premiums  written  during  the  year:    explosion,  — $799.44; 

war  risks  (other  than  marine),  — $689.81. 
Losses  incurred  during  the  year:   explosion,  0;   war  risks  (other 

than  marine),  0. 


UNITED  STATES  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Oct.  10,  1916.    Commenced  business  Oct.  10,  1916. 

Paid-up  Coital,  S1,400,000. 

GEORGE   R.  BRANSON,  President.  DAVID   G.  WAICEMAN,  Secretary. 

Home  Office,  95  William  Street. 

Income. 
Net  fii-e  premiums,  $5,888,875.44;  marine,  $622,246.47,       .  .$6,511,121  91 

Gross    interest    on    mortgages,    $33,355.87;     collaterals,    $150: 

stocks   and   bonds,    $351,018.78;    bank   deposits,    $8,499.93; 

all  other,  $4,609.11;  gross  rents,  $6,473.76,     .... 
Gross  profit  on  sale  of  ledger  assets,  ..... 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,   .... 

Total, 

Disbursements. 
Net   amount  paid   policy  holders  for  fire  losses, 

marine,  $492,830.39, 

Loss  adjustment  expenses,       .... 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 
Salaries  and  fees  of  directors,  officers  and  clerks, 


,107  45 

14,870  16 

.  $6,930,099  52 

.  8,372,617  50 

$15,302,717  02 


[,921,157.45; 


$2,413,987i84 

55,823  85 

2,239,306  "81 

30,688 '44 

45,037^37 
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Rents,  .  .         .        -. 

Furniture  and  fixtures,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate,  .... 

Taxes  on  real  estate,       ....... 

Dividends  to  stockholders,       .  .  .     _    . 

Gross  loss  on  sale  of  ledger  assets,    ..... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  real  estate,        ...... 

Mortgage  loans  on  real  estate,  ..... 

Loans  secured  bv  collateral,    ...... 

Book  value  of  stocks,  $4,458,867.15;  bonds,  $2,602,420.38, 
Cash  in  office,         .  .         .  .         •  _       • 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 

Bills  receivable,      ........ 

Total  ledger  assets,  ...... 


$6,620  51 

511  55 

87,004  49 

66,163  13 

147,943  29 

5,365  32 

129  19 

24,630  81 

2,725  91 

644  55 

140,276  10 

375,873  87 

500  00 

$5,643,233  03 

$9,659,483  99 


$44,400  00 

523,266  67 

3,000  00 

7,061,293  53 

894  84 

692,967  72 

1,255,005  63 

78,655  60 

$9,659,483  99 


Non-Ledger  Assets. 
Interest  due    and    accrued    on    mortgages,    $5,276.60;     bonds, 

$23,980.39, 29,256  99 

Market  value  of  stocks  and  bonds  over  book  value,   .  .  .       973,686  78 

Reinsurance  recoverable  on  paid  losses,     .....         37,685  08 


Gross  assets,*  ..... 

Assets  not  admitted. 
Reinsurance  recoverable  on  paid  losses,     . 
Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities,       .... 


$10,700,112  84 


$4,356  09 
78,610  00 


Admitted  assets, ■         • 

Liabilities. 
Unpaid  losses,  including  $89,465  resisted,  $1,425,765;  less  rec- 
ognized reinsurance,  $450,153,  _     .         . 
Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 


82,966  09 
),617,146  75 


$975,612  00 

5,347,336  86 

7,697  74 

5,000  00 

170,000  00 

^6,505,646  60 


Includes  S700,000  special  reserve  under  New  York  law. 
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Cash  capital,  .       _ $1,400,000  00 

Surplus  over  all  liabilities,*      ....        2,711.500  15 

Surplus  to  policy  holders,         ....       S4,lll,500  15 


Total  liabilities,  including  surplus,     ....  $10,617,146  75 

Risks  and  Premiums. 

Fire  risks :  Risks.  Premiums. 

In  force  Dec.  31,  1918,  ....  $987,879,082  00  $10,402,379  19 

Written  during  the  year,        .         _.  .  1,015,805,952  00      9,809,530  04 

Excess  premiums  on  account  of  reinsurance,    .  -  207,501  50 


Total, $2,003,685,034  00  $20,419,410  73 

Expired  and  terminated,        .  .  .  835,991,071  00      8,256,959  94 


In  force  at  end  of  year,  .  .  .         $1,167,693,963  00  $12,162,450  79 

Deduct  reinsurance  in  recognized  companies,  .     243,923,010  00      2,374,697  97 

Net  amount  in  force,      .         .         .         .  $923,770,953  00    $9,787,752  82 

In  force  Dec.  31,  1918, $22,109,827  00       $304,369  95 

Written  during  the  year,        ....    455,846,878  00      1,090,750  70 


Total, $477,956,705  00    $1,395,120  65 

Expired  and  terminated,        ....    432,026,534  00      1,120,227  43 


In  force  at  end  of  year,  ._         .  .  _       .     $45,930,171  00       $274,893  22 

Deduct  reinsurance  in  recognized  companies,  .        6,742,084  00  70,619  18 


Net  amount  in  force,      ....    $39,188,087  00       $204,274  04 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  $17,255,147  72 

Net  losses  paid  from  organization  of  company,  .  .  .     7,264,496  47 

Cash  dividends  declared  from  organization  of  company,      .  .        420,000  00 

Dividends  declared  during  the  year  (10  per  cent),      .  .  .        140,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .        820,260  00 

Net  premiums  written  during  the  year:  motor  vehicles, 
$541,295.91;  tourists'  baggage,  $7,759.31;  wind  storms  and 
tornadoes,  $299,264.52;  sprinkler  leakage,  $17,520.43;  explo- 
sion, $391.39. 
Losses  incurred  during  the  year:  motor  vehicles,  $222,865.61; 
tourists'  baggage,  $2,001.17;  wind  storms  and  tornadoes, 
$81,949.51;  sprinkler  leakage,  $4,688.14;  explosion,  $2,303.31. 

*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  S78,610. 
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UNITED  STATES  LLOYDS,  INC.,  NEW  YORK,  N.  Y. 

Incorporated  April  1,  1918.    Commenced  business  July  1,  1918. 

Paid-up  Capital,  3400,000. 

HERBERT  APPLETON,  President.  F.  H.  APPLETON,  Secretary. 

Home  Office,  3  South  William  Street. 

Income. 
Net  marine  premiums,    . 
Gross  interest  on  stocks  and  bonds,  $111, 

$15,452.44;  all  other,  $5,635.77,    . 
Gross  profit  on  sale  of  bonds,  . 
Gross  increase  in  book  value  of  bonds. 
Income  tax  mthheld  at  source, 
From  all  other  sources,  . 

Total  income, 
Ledger  assets,  Dec.  31,  1918,  . 


333.42;  bank  deposits. 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  marine  losses, 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    .         .  .  .  .    _     .        _ . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ...... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       .  .  .  .  .     _     . 

Advertising,  subscriptions,  printing  and  stationery,    . 
Dividends  to  stockholders,       ...... 

Gross  loss  on  sale  or  maturity  of  bonds,    .... 

Gross  decrease  in  book  value  of  stocks  and  bonds, 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  x'^lssets. 
Book  value  of  stocks,  $70,500;  bonds,  $2,475,300, 
Cash  in  office,         .  .  .  .  ■  _        • 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds. 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 


$3,614,589  75 

132.421  63 

413  13 

8,757  50 

664  69 

2,665  86 

^3,759,512  56 
3,129,561  28 

^6,889,073  84 


$2,323,658  32 

48,586  53 

798,920  97 

11.503  60 
14,520  64 

152,316  07 

7,219  95 

4,743  89 

19,407  52 

22,839  18 

74,388  06 

14,807  84 

4,337  45 

16,273  02 

60,000  00 

1,110  03 

55.504  37 

$3,630,137  44 
$3,258,936  40 


$2,545,800  00 

2,500  00 

329,465  64 

381,170  76 

$3,258,936  40 


30,358  29 
233,399  73 

5,522,694  42 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault,   

Book  value  of  stocks  and  bonds  over  market 
value,         .  .         .         .  .  . 

Reinsurance  recoverable  on  paid  losses,     . 

Special  deposits,  $58,550;  liabilities  in  offset, 
$58,550. 

Admitted  assets,      ..... 


$105,133  74 

3,675  00 

2,500  00 
66,067  70     $177,376  44 


5,345,317  98 


Liabilities. 
Unpaid  losses,  including  $28,865  resisted,  $2,601,783.50;  less  reo 

ognized  reinsurance,  $1,271,277,    . 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued, 
Contingent  commissions  or  other  charges  due  or  accrued, 
Income  tax  wdthheld  at  source, 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$400,000  00 
573,005  39 


$1,330,506  50 

935,001  29 

16,000  00 

83.033  47 

7,106  64 

664  69 

$2,372,312  59 


973,005  39 
13,345,317  98 


Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks.  Premiums. 

$151,749,152  00    $2,234,554  23 

3,338,601,356  00      8,315,109  15 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


$3,490,350,508  00  $10,549,663  38 
3,246,159,465  00      7,932,086  88 

$244,191,043  00    $2,617,576  50 
128,553,673  00         890,768  77 


$115,637,370  00    $1,726,807  73 


Miscellanegl's. 
Net  premiums  received  from  organization' of  company,       .  $49,874,345  29 

Net  losses  paid  from  organization  of  company,  .  .  .  27,547,799  40 

Cash  dividends  declarecl  from  organization  of  company,      .  .     2,524,724  00 

Dividends  declared  during  the  year  (15  per  cent),      .  .  .  60,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .  50,000  00 

Net    premiums    vvritten    during    the    vear:     motor    vehicles, 

$634,542.02;    tourists'  baggage,  $59,708.21;    registered  mail, 

$55,461.83. 
Losses   incurred   during  the   year:     motor   vehicles,    $376,232; 

tourists'  baggage,  $32,331.55;  registered  mail,  $1,770.65. 
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UTAH  HOME  FIRE  INSURANCE  COMPANY,  SALT  LAKE  CITY, 

UTAH. 

Incorporated  Sept.  30,  1886.    Commenced  business  Oct.  6,  1836. 

Paid-up  Capital,  S400,000. 

HEBER  J.  GRANT,  President.  GEORGE  J.  CANNON,  Secretary. 

Howe  Office,  18  South  Main  Street. 

Income. 
Net  fire  premiums,  ........     S559,947  33 

Gross  interest  on  mortgages,  $25,737.34;  collaterals,  $233.33; 
stocks  and  bonds,  $74,165.95;  bank  deposits,  $3,076.50; 
gross  rents,  including  $1,200  for  company's  o-^vti  occupancy, 

$7,447.92, 110,661  04 

Borrowed  money,  .  .  .  .  .  .  ...  .  10,000  00 

Premium  on  increase  in  capital,        ......       250,000  00 

Total  income, $930,608  37 

Ledger  assets,  Dec.  31,  1918,  plus  $100,000  increase  in  capital,    .     1,511,655  40 


Total, 


12,442,263  77 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents  for  company's  own  occupancy, 
Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .  .  .  .    _ 

Inspections,  surveys,  underwriters'  boards  and  tariff  association; 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,  .  .  .    _     . 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate. 

Dividends  to  stockholders. 

Gross  decrease  in  book  value  of  stocks, 

Borrowed  money  repaid,  .... 

Intsrest  on  borrowed  money,  .         . 
Investment  expense,        ..... 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 


$216,805  28 

2.618  81 

177,562  47 

1,766  11 

1,578  50 

19,380  06 

1,200  00 

1,956  16 

116  00 

2,501  37 

8,429  06 

8,543  07 

795  84 

464  56 

3,182  12 

232  22 

1,897  13 

2,557  03 

80,000  00 

5,352  00 

10,000  00 

10  00 

88  70 

321  00 

$547,357  49 

$1,894,906  28 
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Ledger  Assets 
Book  value  of  real  estate, 
Mortgage  loans  on  real  estate, 

Book  value  of  stocks,  $576,603.60;  bonds,  $371,940.30, 
Cash  in  office,         .... 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   .... 
Reinsurance  recoverable  on  paid  losses, 

Total  ledger  assets, 

Non-Ledgek  Assets. 
Interest  due  and  accrued  on  mortgages,   $14,956.21;    bonds, 

13,885.87, 

Market  value  of  stocks  and  bonds  over  book  value,   . 

Gross  assets,   ......••• 

Liabilities. 
Unpaid  losses,  including  $2,000  resisted,  $88,513.20;  less  recog- 
nized reinsurance,  $6,232.34, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 

Total, 

Cash  capital,  .    _ $400,000  00 

Surphzs  over  all  liabilities,        ....         1,330,644  38 
Surplus  to  pohcy  holders. 


Total  liabilities,  including  surplus, 

Risks  and  Premums. 


$109,000  00 

669,351  13 

948,543  90 

100  00 

75,882  76 

89,966  18 

2,062  31 

$1,894,906  28 


18,842  08 
407,984  60 

>,321,732  96 


$82,280  86 
483,807  72 

2,500  00 
20,000  00 

2,500  00 

$591,088  58 


1,730,644  38 
^,321,732  96 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


Risks. 

$73,397,800  00 
108,966,831  00 

$182,364,631  00 
98,554,795  00 

$83,809,836  00 
18,771,901  00 


Premiums. 

$887,862  49' 
1,168,054  06 

^2,055,916  55 
1,137,563  91 

$918,352  64 
254,593  77 


$65,037,935  00     $663,758  87 


Miscellaneous. 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year, 
Par  value  of  company's  stock  owTied  by  directors. 
Net  premiums  written  during  the  j^ear:  wind  storms  and  torna- 
does, $4,498.88;  sprinkler  leakage,  $76.59. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$54.02;  sprinkler  leakage,  $12.69. 


>,619,237  81 

888,138  29 

978,985  00 

50,000  00 

80,000  00 

39,200  00 
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VIRGINIA  FIRE  AND  MARINE  INSURANCE  COMPANY, 
RICHMOND,  VA. 

Incorporated  March  14,  1832.    Commenced  business  March  14^1832. 

Paid-up  Capital,  3250,000. 

WM.  H.  PALMER,  President.  B.  C.  LEWIS,  Jk.,  Secretary. 

Home  Office,  1015  East  Main  Street. 

Income. 

Net  fire  premiums, §51,254,818  74 

Gross  interest  on  mortgages,  $6,200.50;  stocks  and  bonds, 
192,078.77;  bank  _  deposits,  $2,909.48;  all  other,  $201.50; 
gross  rents,  including  $3,100  for  company's  own  occupancy, 

$6,500, 107,890  25 

Gross  profit  on  sale  or  maturity  of  bonds,  ....  200  00 


Total  income, .  $1,362,908  99 

Ledger  assets,  Dec.  31,  1918, 2,497,635  29 

Total, 13,860,544  28 

DiSBUESEMENTS. 

Net  am.ount  paid  policy  holders  for  fire  losses,  ....  $441,280  93 

Loss  adjustment  expenses,       .......  9,983  05 

Agents'  compensation,  including  brokerage,       ....  310,983  32 

Agents'  allowances,         ........  4,726  01 

Field  super\dsory  expenses,    ,  .          .          .          .          .          .          .  23,167  18 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  46,885  27 

Rents,  including  $3,100  for  company's  own  occupancy,       .          .  4,897  84 

Furniture  and  fixtures,    .         .          .    '      .          .          .          .          .  783  13 

Maps,  including  corrections,    .......  989  70 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  20,752  42 

Federal  taxes,  ' 73,367  40 

Other  taxes,  licenses  and  fees,           ......  39,649  51 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  1,662  32 

Legal  expenses,       .........  360  46 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  14,051  83 

Repairs  and  expenses  on  real  estate,          .....  1,226  23 

Taxes  on  real  estate,       ........  2,181  34 

Dividends  to  stockholders, 50,000  00 

Gross  loss  on  sale  of  stocks,     .......  173  77 

All  other  disbursements,           .          .         .          .         .         .         .  115  00 

Total  disbursements, $1,047,236  71 

Balance, .         .         .  $2,813,307  57 

Ledgek  Assets. 

Book  value  of  real  estate, $120,000  00 

Mortgage  loans  on  real  estate,          ......  90,500  00 

Book  value  of  stocks,  $370,904.88;  bonds,  $1,877,818.18,    .         .  2,248,723  06 

Cash  in  office, 252  42 
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Deposits  in  trust  companies  and  banks  on  interest,    .  .       ■  . 

Agents'  balances,   ......... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $1,891.06;  bonds,  $27,401.85, 
Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  ,.  .  $2,490  53 

Book  value  of  stocks  and  bonds  over  market 

value,         .  _        .         .       .•...-.•         •  101,336  56 

Special  deposits,  $88,170;   liabilities  in  offset, 

$88,170. 


Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $6,000  resisted,  $123,346.09;  less  recog- 
nized reinsurance,  $31,157.88,       .... 
Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockliolders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .  .  .       - 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$250,000  00 
1,125,557  69 


Fire  risks : 
In  force  Dec.  31,  1918,   . 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  j^ear,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


$165,527,326  00 
140,275,134  00 

$305,802,460  00 
124,301,382  00 

$181,501,078  00 
35,710,648  00 


$119,552  21 
234,279  88 

2,813,307  57 


29,292  91 
5,983  02 

},848,583  50 


103,827  09 


^2,744,756  41 


$92,188  21 

1,107,010  51 

25,000  00 

4,000  00 

123,000  00 

18,000  00 

U,369,198  72 


1,375,557  69 
52,744,756  41 


Premiums. 

52,380,138  67 
1,944,939  58 

54,325,078  25 
1,709,373  88 

52,615,704  37 
511,508  74 


$145,790,430  00  $2,104,195  63 


Miscellaneous. 
Net  premiums  received  since  1865,  .... 
Net  losses  paid  since  1865,       ..... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (20  per  cent), 
Par  value  of  company's  stock  owned  by  directors. 


521,523,387  94 

12,297,033  19 

2,062,086  00 

50,000  00 

47,375  00 
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VULCAN  FIRE  INSURANCE  COMPANY  OF  OAKLAND,  CALIFORNIA, 

OAKLAND,  CAL. 

Incorporated  Aug.  22,  1910.    Commenced  business  July  1,  1912. 

Paid-up  Capital,  $500,000. 

J.  F.  CARLSTON,  President.  ARNOLD  HODGKINSON,  Secretary, 

Home  Office,  Fourteenth  Street  and  Broadivay. 


Income. 

Net  fire  premiums,  $400,597.27;  marine,  $443,13L89, 

Gross  interest  on  mortgages,  $17,727.98;  collaterals,  $5,750; 
bonds,  $35,687.36;  banlc  deposits,  $1,847.02;  gross  rents, 
$1,522.87, 

Gross  profit  on  sale  of  real  estate,     ...... 

Gross  increase  in  book  value  of  bonds,      ..... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  ....... 

Total, 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,   $158,468.05 

marine,  $238,660.84, 

Loss  adjustment  expenses,        .  . 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate,  .... 

Taxes  on  real  estate,       ....... 

Dividends  to  stockholders,       .         .         .  . 

Gross  loss  on  sale  of  real  estate,        ..... 

Gross  decrease  in  book  value  of  ledger  assets,     . 

Total  disbursements,         ...... 

Balance,  ........ 


Ledger  Assets. 


Book  value  of  real  estate, 
Mortgage  loans  on  real  estate. 
Loans  secured  by  collateral,     . 


,729  16 


62,535  23 

250  00 

6,471  47 

$912,985  86 
1,375,668  15 

^2,288,654  01 


$397,128  89 

3,760  75 

187,180  25 

436  54 

20,943  56 

35,126  09 

4,107  26 

1,270  21 

1,277  35 

5,847  90 

14,937  12 

17,838  12 

2,310  68 

747  24 

9,807  43 

169  97 

1,493  82 

29,872  48 

1,158  00 

35,527  58 


,941  24 


[,517,712  77 


$56,787  87 
238,093  04 
154,000  00 
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Book  value  of  bonds,      ...... 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,    ....... 

Total  ledger  assets,  ..... 


$799,545  00 

4,263  76 

25,539  56 

128,152  66 

111,330  88 

$1,517,712  77 


Non-Ledger  Assets. 

Interest   due   and    accrued    on   mortgages,    $3,082.22;  bonds, 

$8,112.08;  collateral  loans,  $360;  other  assets,  $90,  .         .         11,644  30 

Market  value  of  bonds  over  book  value,    .         .         .  .         .           2,185  00 

Gross  assets,   .........  $1,531,542  07 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $136  05 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, .         .         .         .    _.         .         .  2,498  00 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .....  18,692  25 

Admitted  assets,      . 


21,326  30 
[,510,215  77 


Liabilities. 
Unpaidlosses,  $215,872.54;  less  recognized  reinsurance,  $30,325.08 
Unearned  premiums  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockholders. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,*      .... 

Surplus  to  policy  holders,         .  .  .  .       - 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 
Fire  risks : 
In  force  Dec.  31,  1918,    .  . 

Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance. 

Total,     .        _ 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


$185,547  46 

374,722  32 

15,404  01 

1,074  97 

24,173  34 

18,364  15 

$619,286  25 

890,929  52 

1,510,215  77 

Premiums. 

$47,625,026  00     $626,744  11 

66,666,037  00       807,403  32 

7,344  78 


$500,000  00 
390,929  52 


Risks 


$114,291,063  00  $1,441,492  21 
57,855,206  00   666,059  64 


556,435,857  00  $775,432  57 
16,863,590  00   238,230  41 


),572,267  00  $537,202  16 


*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  $18,692.25. 
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Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks.  Premiums. 

15,670,531  00     $118,278  25 
104,411,208  00       443,131  89 


$110,081,739  00     $561,410  14 
99,626,741  00       394,957  62 


$10,454,998  00     $166,452  52 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (6  per  cent). 
Par  value  of  company's  stock  owned  by  directors, 


J,308,303  04 

923,490  01 

95,000  00 

30,000  00 

91,597  50 


THE  WASHINGTON  MARINE  INSURANCE  COMPANY, 
NEW  YORK,  N.  Y. 

Incorporated  Sept.  21,  1918.    Commenced  business  Oct.  1,  1918. 

Paid-up  Capital,  $400,000. 

ERY  KEHAYA,  President.  E.  W.  MURRAY,  Secretary. 

Home  Office,  51  Beaver  Street. 


Income. 
Net  fire  premiums,  $62,114.93;  marine,  $1,166,293.28,        .      _    . 
Gross  interest  on  stocks  and  bonds,  $15,985.37;   bank  deposits, 

$6,229.53, 

Gross  profit  on  sale  of  stocks  and  bonds,  . 
Premium  on  increase  in  capital,        .... 
Advance  recoveries  of  reinsurance  on  losses, 
Increase  in  reserve  on  account  of  reinsurance  treaties, 


Total  income, 
Ledger  assets,  Dec.  31,  1918,  plus 

Total,     .... 


,000  increase  in  capital. 


[,228,408  21 

22,214  90 

6,305  62 

100,000  00 

309,400  00 

163,054  48 

[,829,383  21 
604,195  68 

2,433,578  89 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $4,646.89;  marine, 

$52,233.34, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Furniture  and  fixtures,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 


$56,880  23 

1,318  79 

162,848  98 

1,042  58 

10,795  83 

116  40 

164  51 

12,556  34 

3,562  36 

140  05 
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Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  loss  on  sale  of  bonds,     .         . 

Total  disbursements,        ....... 

Balance,  ......... 

Ledgek  Assets. 
Book  value  of  stocks,  $194,347;  bonds,  $450,928.05,  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ......... 

Total  ledger  assets,  ....... 

Non-Ledgek  Assets. 
Interest  accrued  on  bonds,       ....... 

Market  value  of  stocks  and  bonds  over  book  value,   . 
Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   .         . 

Assets  not  admitted. 
Agents'  balances  over  three  months  due,  ..... 

Admitted  assets,      ,         .         .         .         . 

Liabilities. 
Unpaid    losses,     $1,004,365.31;     less    recognized    reinsurance, 

$40,676.25, 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued, 
Funds  held  under  reinsurance  treaties, 

Total, 

Cash  capital, $400,000  00 

Surplus  over  all  liabilities,        ....  154,255  09 

Surplus  to  policy  holders. 

Total  liabihties,  including  surplus, 

Risks  and  Premiums. 
Fire  risks : 
Written  during  the  year. 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


r,542  93 
18  25 


Risks. 

r,210,480  00 
859,019  00 

3,351,461  00 


$4,586,728  00 
75,144,669  00 

$79,731,397  00 
37,869,790  00 

141,861,607  00 
1,192,613  00 


$256,987  25 
2,176,591  64 


$645,275  05 
830,819  23 
700,497  36 

2,176,591  64 


3,601  98 

4,400  68 

96  00 

2,184,690  30 


16,265  63 

2,168,424  67 


$963,689  06 

462,176  04 

250  00 

25,000  00 

163,054  48 

1,614,169  58 


554,255  09 
2,168,424  67 


Premiums. 

&66,307  04 

5,783  83 

560,523  21 


$77,812  28 
2,157,700  08 

12,235,512  36 
1,514,990  69 

$720,521  67 
15,876  11 


$40,668,994  00  $704,645  56 
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WESTCHESTER  FIRE   INStJRANCE   CO. 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company, 
Par  value  of  company's  stock  owned  by  directors, 
Net  premiums  written  during  the  year :  motor  vehicles,  $78,764.34. 
Losses  incurred  during  the  year:  motor  vehicles,  $10,407.07. 


[,.376,228  88 

56,880  23 

141,800  00 


WESTCHESTER  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  as  mutual  March  14,  1837.    Commenced  business  as  joint-stock  Jan.  1,  1870. 

Paid-up  Capital,  ?1, 000,000. 

OTTO  E.  SCHAEFER,  President.  C.  B.  G.  GAILLARD,  Secretary. 

Home  Office,  100  William  Street. 


Income. 
Net  fire  premiums,  $6,566,150.68;  marine,  $452,192.64,      . 
Gross   interest   on   mortgages,    $6,257.75;     stocks   and   bonds, 

$367,531.56;   bank  deposits,  $15,897.46;   all  other,  $3,853.34; 

gross  rents,  $108,         ........ 

Gross  profit  on  sale  or  maturity  of  bonds,  .... 

Income  tax  withheld  at  source,         ...... 


r,018,343  32 


393,648  11 

2,121  94 

289  11 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  ...... 

Total, 

Disbursements. 
Net  amount  paid  pohcy  holders  for  fire  losses,  $2,806,789.59 

marine,  $309,399.66,    . 
Loss  adjustment  expenses, 
Agents'  compensation,  including  brokerage, 
Agents'  allowances, 
Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  .... 

Furniture  and  fixtures,    . 

Maps,  including  corrections, 

Inspections,  surveys,  underwiiters'  boards  and  tariff  associations 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .... 


.  $7,414,402  48 
.    9,476,328  91 

$16,890,731  39 


13,116,189  25 

71,003  91 

1,609,287  49 

19,020  37 

190,423  46 

413,223  50 

37,017  77 

7,337  84 

12,828  75 

147,590  57 

102,767  07 

209,088  11 

25,958  47 

371  58 

61,848  84 

1,945  06 

96  34 

250,000  00 


WESTCHESTER  FIRE   INSURANCE   CO. 


517 


Gross  loss  on  sale  of  stocks  and  bonds,      .... 
AU  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  real  estate,        ...... 

Mortgage  loans  on  real  estate,  ..... 

Book  value  of  stocks,  $3,358,011.98;  bonds,  $4,440,744.52, 
Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 

Funds  held  by  ceding  companies,     ..... 

Total  ledger  assets,  .         •     .    • 

Non-Ledger  Assets. 
Interest    due    and    accrued    on    mortgages,    $642.72;     bonds, 
$56,554.59, 

Gross  assets,*  ........ 


$832,815  63 
20  00 

7,108,834  01 

9,781,897  38 


$5,876  00 

98,660  00 
7,798,756  50 

35,026  71 

1,001,321  49 

754,702  27 

87,554  41 

59,781,897  38 


57,197  31 
),839,094  69 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  .         .  $26,510  97 

Funds  held  by  ceding  companies,     .         .         .  87,554  41 

Book  value  of  real  estate  over  market  value,     .  1,376  00 
Book  value  of  stocks  and  bonds  over  market 

value,         .         .         .         .         .         .         .  325,681  10 

Market  value  of  special  deposits  in  excess  of 

corresponding  liabilities,       ....  48,055  20 

Admitted  assets,      ........ 


489,177  68 
),349,917  01 


Liabilities. 
Unpaid  losses,  including  $27,331.35  resisted,  $1,270,482.99;  less 

recognized  reinsurance,  $375,291.41, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Income  tax  withheld  at  source,         .... 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities,! 
Surplus  to  policy  holders. 

Total  liabilities  including  surplus. 


$1,000,000  00 

1,650,880  84 


),191  58 

5,551,055  48 

25,000  00 

212,500  00 

15,000  00 

289  11 

56,699,036  17 


2,650,880  84 
59,349,917  01 


*  Includes  $500,000  special  reserve  under  New  York  law. 

t  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had 
been  effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  548,055.20. 
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THE  WESTERN   INSURANCE  CO.    OF  PITTSBURGH. 


Fire  risks: 
In  force  Dec.  31,  1918, 
Written  during  the  year, 

Total,  . 
Expired  and  terminated, 

In  force  at  end  of  year. 
Deduct  reinsurance  in  recoj 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918, 
Written  during  the  year, 

Total,  . 
Expired  and  terminated, 

In  force  at  end  of  year, 
Deduct  reinsurance  in  recoj 

Net  amount  in  force, 


Risks  and  Pkemiums. 

Risks. 

$1,301,479,053  00 
1,130,627,868  00 


^2,432,106,921  00 
1,064,180,515  00 


.       $1,367,926,406  00 
j;nized  companies,     337,905,351  00 


Premiums. 

$12,619,234  08 
11,132,975  76 

$23,752,209  84 
10,097,896  88 

$13,654,312  96 
3,242,924  78 


$1,030,021,055  00  $10,411,388  18 


.  $15,480,820  00 
.  105,161,623  00 


$120,642,443  00 
104,858,041  00 


.  $15,784,402  00 
;nized  companies,  .   1,871,835  00 


247  13 
735,634  02 

1,093,881  15 
739,065  72 

$354,815  43 
33,516  90 


$13,912,567  00         $321,298  53 


Miscellaneous. 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company. 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (25  per  cent), 

Par  value  of  company's  stock  owned  by  directors. 

Net    premiums    written    during    the    year:     motor    vehicles, 

$231,341.06;    registered  mail,   $1,094.35;    wind   storms   and 

tornadoes,  $151,020.89;   hail,  $549,901.93;   sprinkler  leakage, 

$25,257.75;  explosion,  $48,092.41. 
Losses  incurred  during  the  year:    motor  vehicles,  $171,054.74'; 

registered  mail,  $30.74;  wind  storms  and  tornadoes,  $45,736.61 ; 

hail,   $250,292.99;    sprinkler  leakage,   $14,423.78;    explosion, 

$72.23. 


190,952,474^52 

49,231,238^35 

3,246,000  00 

100,000  00 

250,000^00 

167,2501,00 


-     THE  WESTERN  INSURANCE  COMPANY  OF  PITTSBURGH, 

PITTSBURGH,  PA. 

Incorporated  March  20,  1849.    Commenced  business  May  1,  1849. 

Paid-up  Capital,  $300,000. 

W.  H.  NIMICK,  President,  J-  D.  C.  M.l'LLER, ISecretary. 

Home  Office,  324  Fourth  Avenue. 

Income. 

Net  fbe  premiums, $422,194  89 

Gross   interest   on   mortgages,    $2,367.26;    stocks   and   bonds, 

$24,734.43;  bank  deposits,  $601.82;  gross  rents,  $255,  .         .         27,958  51 


THE  WESTERN  INSURANCE  CO.   OF  PITTSBURGH. 
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Agents'  balances  previously  charged  off,   .  . 

Gross  profit  on  sale  or  maturity  of  ledger  assets, 

Total  income,  ...... 

Ledger  assets,  Dec.  31,  1918,  ..... 

Total, 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ...... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  .         .         .         .         .         .         .    ■      . 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery,    . 
Repairs  and  expenses  on  real  estate. 
Taxes  on  real  estate,       ...... 

Dividends  to  stockholders,       ..... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $42,956.88;  bonds,  $580,613.14, 
Cash  in  office,         .  .  .  .  .  .  '       . 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest    due    and    accrued    on    mortgages,    $604.22;     bonds, 
$11,435.60,  ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,  .         .         .         .         . 

Assets  not  admitted.  ' 
Agents'  balances  over  three  months  due,  .          .  $5,352  79 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,            3,845  34 

Book  value  of  stocks  and  bonds  over  market 

value, 59,422  02 


$34  14 
1,537  62 


$451,725  16 
,  753,013  31 


.  $1,204,738  47 

.  $201,457  59 

3,357  87 

112,971  81 

5,196  04 

11,057  25 

32,600  04 

3,395  70 

412  73 

862  42 

6,780  92 

7,384  11 

12,002  83 

1,461  86 

5,980  79 

211  80 

82  63 

12,000  00 

5,520  07 

99  83 

.  $422,836  29 

.  $781,902  18 

137,700  00 

623,570  02 

952  24 

54,784  04 

64,895  88 

$781,902  18 

12,039  82 

12,266  56 

$806,208  56 

Admitted  assets. 


68,620  15 
$737,588  41 
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Liabilities. 
Unpaid  losses,  $41,664.60;  less  recognized  reinsurance,  $10,850.75, 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  .... 


$30,813  85 

340,464  27 

500  00 

7,000  00 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .  .  . 

Surplus  to  policy  holders,         .  .  .  .       - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$300,000  00 
58,810  29 


Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year,  .  . 

Excess  premiums  on  account  of  reinsurance. 

Total,     .        _ 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


,778  12 

358,810  29 
$737,588  41 

Premiums. 


Risks. 

$73,448,079  00     $725,862  34 

71,322,067  00       792,122  48 

2,478  41 


$144,770,146  00  $1,520,463  23 
51,185,184  00       563,222  23 


^93,584,962  00     $957,241  00 
30,754,440  00       306,024  32 


32,830,522  00     $651,216  68 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $12,169,844  35 

Net  losses  paid  from  organization  of  company,  .  .  .    6,872,041  15 

Cash  dividends  declared  from  organization  of  company,       .  .     1,382,500  00 

Stock  dividends  declared  from  organization  of  company,     .  .        168,750  00 

Dividends  declared  during  the  year  (4  per  cent),        .  .  .  12,000  00 

Par  value  of  company's  stock  oAvned  by  directors,      .  .  .         41,750  00 

Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $1,871.16. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$102.62. 


WHAT  CHEER  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  May,  1873.    Commenced  business  Jan.  1,  1874. 
FRANK   L.  PIERCE,  President.  ROYAL^G^LUTHErI'  }  -^^^^^^'^'^  Secretaries. 

Home  Office,  10  Weybosset  Street. 

Income. 
Net  fire  premiums,  .  .  .  .  .  •  •      _    •      $907,833  21 

Gross  interest  on  stocks  and  bonds,  $38,144;    bank  deposits, 

$7,583.27,  ....  .     .  ...         45,727  27 

Gross  increase  in  book  value  of  bonds,      .....  7,018  98 


WHAT  CHEEE  MUTUAL  FIRE   INSURANCE   CO. 
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Refund  of  federal  taxes,  .         .         .         . 

From  all  other  sources,  ..... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  .... 

Total, 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  .  .  .  .  .  •       . 

Furniture  and  fixtures,    ..... 

Inspection  department,  for  inspections,  maps,  plans  and  adjust 
ment  of  losses,    .  .  .  .  . 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Dividends  to  policy  holders,    .... 

Gross  loss  on  sale  of  bonds,     .... 

Gross  decrease  in  book  value  of  stocks  and  bonds, 
All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  stocks,  1386,599.57;  bonds,  $579,162,  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Premiums  in  course  of  collection,     .... 


Total  ledger  assets. 

Interest  accrued  on  bonds, 
Gross  assets,   . 


Non-Ledger  Assets. 


Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value,   . 

Admitted  assets,      ...... 

Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 

Total, 

Surplus  to  policy  holders,         ..... 

Total  liabilities,  including  surplus, 


12,833  56 

40  00 

.  $963,453  02 

.  1,073,481  80 

.  $2,036,934  82 

.   $74,565  32 

22,684  44 

1,788  09 

991  84 

18,679  04 

2,237  69 

10,292  47 

832  44 

646  45 

1,406  83 

624,071  09 

270  30 

43,034  01 

1,676  25 

.  $803,176  26 

.  $1,233,758  56 

.  $965,761  57 

1,019  00 

212,513  69 

54,464  30 

.  $1,233,758  56 

6,536  18 

.  $1,240,294  74 

34,896  42 

.  $1,205,398  32 

$13,004  57 

652,146  66 

844  51 

13,813  53 

.  $679,809  27 

525,589  05 

.  $1,205,398  32 
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WHEELING  FIRE  INSURANCE  CO.  OF  WHEELING,  W.  VA. 


Fire  risks : 
In  force  Dec.  31,  1918,   . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Peemiums. 

Risks.  Cash  Prem's. 

.  $134,833,002  00  $1,046,987  27 
.  122,989,154  00    969,355  21 


$257,822,156  00 
102,788,790  00 


2,016,342  48 
812,899  66 


Conting't  Prem's. 

$5,234,936  35 
4,846,776  05 

;10,081,712  40 
4,064,498  30 


$155,033,366  00    $1,203,442  82    $6,017,214  10 


Miscellaneous. 
Net  premiums  received  from  organization  of  company,        .  | 

Net  losses  paid  from  organization  of  company. 
Cash  dividends  paid  policy  holders  from  organization  of  company, 
Dividends  to  policy  holders  during  1919:  88,  85,  64,  66  and  47  per 

cent. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 

$2,120.88;  sprinkler  leakage,  $2,736.49. 


13,900,747  74 

1,765,470  79 

10,313,174  21 


WHEELING  FIRE  INSURANCE  COMPANY  OF  WHEELING,  W.  VA., 

WHEELING,  W.  VA. 

Incorporated  May  15,  1867.    Commenced  business  July  5,  1867. 

Paid-up  Capital,  §200,000. 

WILLIAM  F.  STIFEL,  President.  O.  E.  STRAUCH,  Secretary. 

Home  Office,  1219  Chapline  Street. 

Income. 

Net  fire  premiums, $234,656  01 

Gross    interest    on    mortgages,    $1,872;     stocks    and    bonds, 
$23,253.44;    bank  deposits,   $170.53;    gross  rents,  including 

$1,800  for  company's  own  occupancy,  $4,989.65,     .          .          .  30,285  62 

Gross  increase  in  book  value  of  bonds,      .          .          .         .          .  744  60 

Increase  in  reserve  on  account  of  reinsurance  treaties,         .          .  18,788  31 

Total  income, $284,474  54 

Ledger  assets,  Dec.  31,  1918, 628,173  65 

Total, $912,648  19 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $98,433  64 

Loss  adjustment  expenses,       .      ■   .          .          .          .         .          .  2,545  41 

Agents'  compensation,  including  brokerage,       ....  57,129  87 

Agents'  allowances,         ........  799  09 

Field  supervisory  expenses,      .......  6,645  64 

Salaries  and  fees  of  directors,  officers  and  clerks,        .          .          .  19,359  85 

Rents,  including  $1,800  for  company's  own  occupancy,       .         .  2,717  70 

Furniture  and  fixtures,    .         .          .         .  ■       .          .    _      .         .  14  23 

Maps,  including  corrections,    .......  1,350  87 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  .  4,272  36 

Federal  taxes, 3,234  89 


WHEELING  FIRE  INSURANCE  CO.  OF  WHEELING,  W.  VA. 
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Other  taxes,  licenses  and  fees,  .  .  .  , 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery,    , 
Agents'  balances  charged  off,  ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Dividends  to  stockholders,       .  .  .  .       ■ 

Gross  decrease  in  book  value  of  bonds, 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        .... 

Mortgage  loans  on  real  estate^ 

Book  value  of  stocks,  $23,937.50;  bonds,  $469,975, 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Furniture  and  fixtures,    . 

Total  ledger  assets,  .         .         .         .         . 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $600.20;  bonds,  $5,589.87;  rents 

accrued  on  company's  property,  $404.18, 
Market  value  of  real  estate  over  book  value. 

Gross  assets,   ..... 


Assets  not  admitted 
Furniture  and  fixtures,    ..... 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,      ..... 


$10,567  46 

1,113  62 

162  28 

3,824  87 

.  2,273  40 

1,215  72 

906  11 

16,000  00 

240  00 

$232,807  01 

,841  18 


$66,353  95 

31,200  00 

493,912  50 

4,218  18 

40,371  52 

37,518  99 

6,266  04 


,841  18 


6,594  25 
8,646  05 

$695,081  48 

$6,266  04 
475  92 

26,617  50 

33,359  46 

,722  02 


Liabilities. 
Unpaid  losses,  including  $113  resisted,  $33,641.57;  less  recognized 
reinsurance,  $782.61,   ...... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Funds  held  under  reinsurance  treaties,      .      '   . 


Total, 

Cash  capital,  .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$200,000  00 
151,119  85 


$32,858  96 

243,754  90 

200  00 

13,500  00 

1,500  00 

18,788  31 

$310,602  17 


351,119  85 


,722  02 
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WHEELING  FIRE  INSURANCE   CO.   OF  WHEELING,  W.  VA. 


Risks  and  Premiums. 


Fire  risks : 

In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 

Total,     .        _ 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks.  Premiums. 

152,551,678  00  $560,285  05 
32,750,560  00   356,862  77 


185,302,238  00  $917,147  82 
31,648,505  00   339,045  24 


553,653,733  00  $578,102  58 
10,677,868  00   111,362  97 


J,975,865  00  $466,739  61 


Miscellaneous  . 
Net  premiums  received  from  organization  of  company. 
Net  losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (8  per  cent), 
Par  value  of  company's  stock  owned  by  directors, 


55,579,072  47 

2,721,586  49 

558,000  00 

90,000  00 

16,000  00 

64,600  00 
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UNITED  STATES  BRANCHES  OF  FOREIGN  FIRE  AND  MARINE 
INSURANCE  COMPANIES. 


UNITED   STATES  BRANCH   OF  THE  ABEILLE  FIRE  INSURANCE 
COMPANY,  PARIS,  FRANCE. 

Deposit  Capital,  $200,000. 
STARKWEATHER  &  SHEPLEY,  Inc.,  United  States  Manager. 

Office,  17  Custom  House  Street,  Providence,  R.  I. 

Income. 
Net  fire  premiums,  ........ 

Gross  interest  on  bonds,  $23,742.78;  bank  deposits,  $3,877.85,  . 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  ....... 

Total, 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  .... 

Loss  adjustment  expenses,       ....... 

Agents'  compensation,  including  brokerage,       .  ... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations. 

Federal  taxes,         ......... 

Other  taxes,  licenses  and  fees,  ...... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Advertising,  subscriptions,  printing  and  stationery,    . 

Total  disbursements,        ....... 

Balance,  ......... 

Ledger  Assets. 
Book  value  of  bonds,      ........ 

Deposits  in  trust  companies  and  banks  on  interest,     . 

Agents'  balances,   ......... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ....... 

Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   ......... 


$678,518  92 

27,620  63 

$706,139  55 

834,705  26 

$1,540,844  81 

$214,661  56 

4,154  06 

194,206  11 

489  86 

6,316  70 

8,615  22 

14,883  10 

90 

265  22 

$443,592  73 

$1,097,252  08 

$783,304  58 

125,561  91 

188,285  59 

100  00 

$1,097,252  08 

9,099  53 

67  54 

L,106,419  15 
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Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .  .         $125,561  91 

Accrued  interest,    ......  9,099  53 

Book  value  of  bonds  over  market  value,   .          .  26,999  58 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,        100  00     $161,761  02 

Special  deposits,   $9,300;    liabilities  in  offset, 
$9,300. 


Admitted  assets, $944,658  13 

Liabilities. 

Unpaid  losses,  $109,927.22;  less  recognized  reinsurance,  $30,450.29,  $79,476  93 

Unearned  premiums  on  outstanding  risks,          ....  443,635  42 

Federal,  state  and  other  taxes  due  or  accrued,  ....  18,000  00 

Contingent  commissions  or  other  charges  due  or  accrued,   .         .  61,304  42 


Total, $602,416  77 

Deposit  capital,  _ $200,000  00 

Surplus  over  all  liabilities,        .  .  .  .  142,241  36 

Surplus  to  policy  holders,         ....      342,241  36 

Total  liabilities,  including  surplus, $944,658  13 

Risks  and  Premiums. 

Fire  risks :  Risks.  Premiums. 


In  force  Dec.  31,  1918,   . 
Written  during  the  year, 

Total,     .         . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 


$58,200,438  00     $576,127  46 
124,736,880  00    1,170,278  04 


$182,937,318  00  $1,746,405  50 
70,611,564  00       655,957  99 


$112,325,754  00  $1,090,447  51 
28,980,689  00       276,979  64 


Net  amount  in  force,        ....    $83,345,065  00     $813,467  87 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  .  $2,460,209  21 

Net  losses  paid  by  United  States  branch, .....     1,070,859  76 


UNITED   STATES  BRANCH   OF  THE  ALLIANCE  ASSURANCE 
COMPANY,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  8300,000. 
CHUBB  &  SON,  United  States  Managers. 

Office,  5  South  William  Street,  New  York,  N.  Y. 

Income. 
Net  marine  premiums,    ........     $975,710  42 

Gross  interest  on  bonds,  $63,308.78;   bank  deposits,  $2,431.84; 

all  other,  $0.60, 65,741  22 

Agents'  balances  previously  charged  off,   .....  25  94 
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Gross  profit  on  maturity  of  bonds,  . 
Received  from  home  office, 

Total  income, 
Ledger  assets,  Dec.  31,  1918,  . 

Total,     .         .         .    "     . 


$4,343  75 

71,288  85 

11,117,110  18 
1,589,635  78 

$2,706,745  96 


Disbursements. 

Net  amount  paid  policy  holders  for  marine  losses,      .         .         .  $552,462  45 

Loss  adjustment  expenses,       .......  468  19 

Agents'  compensation,  including  brokerage,       ....  276,284  06 

Agents'  allowances,         ........  829  55 

Salaries  and  fees  of  directors,  officers  and  clerks,         .                   .  1,956  92 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  2,225  67 

Federal  taxes, 9,062  13 

Other  taxes,  licenses  and  fees,           ......  25,324  35 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  5,554  04 

Legal  expenses,      .         .         .         .         .         .         .         .         .  694  05 

Advertising,  subscriptions,  printing  and  stationery,   .          .          .  5,000  86 

Agents'  balances  charged  off,  .          .          .          .          .          .          .  1,205  69 

Remitted  to  home  office, 127,275  40 

All  other  disbursements,          .......  406  20 

Total  disbursements, $1,008,749  56 

Balance, $1,697,996  40 

Ledger  Assets. 
Book  value  of  bonds,      ........  $1,475,451  57 

Deposits  in  trust  companies  and  banks  on  interest,  .         .         .         82,218  25 

Agents'  balances, 85,672  70 

Reinsurance  recoverable  on  paid  losses,     .....         54,653  88 

Total  ledger  assets,  .      " $1,697,996  40 


Non-Ledger  Assets. 


Interest  accrued  on  bonds. 
Gross  assets,   . 


22,161  47 
L,720,157  87 


Assets  not  admitted. 


Cash  not  in  control  of  trustees. 
Accrued  interest,    . 

Agents'  balances  over  three  months  due. 
Book  value  of  bonds  over  market  value, 
Reinsurance  recoverable  on  paid  losses. 

Admitted  assets. 


$5,791  87 
22,161  47 
27,996  09 
58,651  57 
31,292  64 


145,893  64 
1,574,264  23 


Liabilities. 
Unpaid  losses,  $742,998.85;  less  recognized  reinsurance,  $176,510, 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued, 


,488  85 
269,774  65 
1,500  00 
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Federal,  state  and  other  taxes  due  or  accrued,  .         .         .         .       $36,016  78 
Contingent  commissions  or  other  charges  due  or  accrued,   .  .  15,000  00 


Total, $888,780  28 

Deposit  capital, $300,000  00 

Surplus  over  all  liabilities,        ....  385,483  95 

Surplus  to  policy  holders,        ....      685,483  95 


Total  liabihties,  including  surplus, $1,574,264  23 


Risks  and  Premiums. 

Marine  risks:  Risks.  Premiums. 

In  force  D(c.  31,  1918,    . 
Written  during  the  year. 


Total,     .         . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


,180,256  00     $905,470  57 
344,666,017  00    2,257,602  12 


$396,846,273  00  $3,163,072  69 
327,562,549  00    1,809,846  22 


^69,283,724  00  $1,353,226  47 
24,323,824  00       860,380  36 


$44,959,900  00     $492,846  11 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .         .  $5,445,170  07 
Net  losses  paid  by  United  States  branch,  ....    2,735,328  66 

Net  premiums  written  during  the  year:  motor  vehicles,  $98,724.72; 

tourists'  baggage,  $6,807.07;   registered  mail,  $15,800.45;  war 

risks  (other  than  marine),  $552.81. 
Losses  incurred  during  the  year:    motor  vehicles,  $61,415.39; 

tourists'  baggage,  $6,085.68;    registered  mail,  $386.53;    war 

risks  (other  than  marine),  $32.54. 


UNITED  STATES  BRANCH  OF  THE  ATLAS  ASSURANCE  COMPANY, 
LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $400,000. 
FRANK  LOCK,  United  States  Manager. 

Office,  100  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  $3,285,532.50;  marine,  $162,725.79,       .         .  $3,448,258  29 
Gross    interest    on    collaterals,    $27.14;     stocks    and    bonds, 
$137,614.29;    baiik  deposits,  $12,574.45;     all  other,  $186.95; 
gross  rents,  including  $1,100  for  company's  own  occupancj^, 

$5,575.22, 155,978  05 

Received  from  home  office,      .......  9,925  40 

Income  tax  withheld  at  source,         ......  673  77 

Total  income, $3,614,835  51 

Ledger  assets,  Dec.  31,  1918, 4,283,788  78 


Total, $7,898,624  29 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,327,341.88; 
marine,  $82,441.16,      .... 

Loss  adjustment  expenses, 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,  .... 

Field  supervisory  expenses, 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  including  $1,100  for  company's  own  occupancy, 
Furniture  and  fixtures,   ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Repairs  and  expenses  on  real  estate. 

Taxes  on  real  estate,       .  .  .  .  .  . 

Remitted  to  home  office,  .         .         .         . 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate. 
Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $287,751.88;  bonds,  $3,211,763.69, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,  . 
Agents'  balances,   .         .         .         .         .         .         . 

Reinsurance  recoverable  on  paid  losses,    . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $38,258.64;    rents  accrued  on  com- 
pany's property,  $366.07,     ....... 

Gross  assets,    ..... 

AsSiETS   NOT   ADMITTED 

Cash  not  in  control  of  trustees. 

Collateral  loans  not  in  control  of  trustees, 

Stocks  not  in  control  of  trustees, 

Accrued  interest  and  rents. 

Agents'  balances  over  three  months  due,  . 

Book  value  of  stocks  and  bonds  over  market 

value,  ...... 

Book  value  of  real  estate  over  market  value 
Reinsurance  recoverable  on  paid  losses,     . 
Market  value  of  special  deposits  in  excess  of  cor 

responding  liabilities,  .... 

Admitted  assets,      .... 


$1,409,783  04 

35,308  89 

604,981  30 

26,543  00 

141,815  41 

271,496  80 

23,937  59 

9,566  85 

9,308  50 

73,793  29 

55,761  55 

107,913  63 

15,192  76 

1,451  00 

38,745  61 

13,907  08 

6,352  34 

645  41 

146,632  09 

459  20 

$2,993,595  34 

$4,905,028  95 


$50,000  00 

1,125  45 

3,499,515  57 

24,120  89 

359,465  82 

950,721  92 

20,079  30 

$4,905,028  95 


38,624  71 


.   $4,943,653  66 

'I'E 

D. 

$131,794  42 

1,125  45 

5,500  00 
38,624  71 

4- 

45,594  80 

392,420  07 

15,000  00 

91 

1,337  57   631,397  93 

.  $4,312,255  73 
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Liabilities. 
Unpaid  losses,  including  $5,155  resisted,  $431,811.45;  less  recog- 
nized reinsurance,  $207,408.72,      .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Income  tax  withheld  at  source,         .... 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$400,000  00 
774,544  76 


$224,402  73 

2,798,592  50 

4,017  16 

75,000  00 

35,024  81 

673  77 

^,137,710  97 


1,174,544  76 
H,312,255  73 


Fire  risks : 
In  force  Dec.  31,  1918,    ... 
Written  during  the  year. 
Excess  premiums  on  accoimt  of  reinsurance, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force,        . 

Marine  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total,     .        _ 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  am^ount  in  force, 


Risks  and  Premiums. 

$696,576,924  00 
692,964,254  00 


$1,389,541,178  00 
549,170,205  00 

$840,370,973  00 
306,660,729  00 


Premiums. 

^6,546,667  56 

6,422,718  55 

2,503  27 

$12,971,889  38 

5,421,404  53 

57,550,484  85 

2,444,772  21 


$533,710,244  00    $5,105,712  64 


$3,385,344  00 
12,745,970  00 

$16,131,314  00 
5,967,658  00 

$10,163,656  00 
2,678,171  00 


$69,707  35 
232,401  07 

$302,108  42 
133,906  27 


,202  15 
9,751  96 


$7,485,485  00       $158,450  19 


Miscellaneous. 
Net  premiums 'received  by  United  States  branch. 
Net  losses  paid  by  United  States  branch. 


Net  premiums  written  during  the  year:  motor  vehicles, 
$162,725.79;  wind  storms  and  tornadoes,  $41,153.20;  riot 
and  civil  comm.otion,  $28,469.20;  sprinkler  leakage,  $4,023.95; 
explosion,  $15,192.94;  earthquake,  $102.20;  war  risks  (other 
than  marine),  $20.11. 

Losses  incurred  during  the  year:  motor  vehicles,  $92,204.28; 
wind  storms  and  tornadoes,  $4,818.31;  riot  and  ci\dl  comm.o- 
tion,  $187.73;  sprinkler  leakage,  $560.73;  explosion,  $1,718.84; 
earthquake,  0;  war  risks  (other  than  m^arine),  $49.26. 


;,952,849  19 
.  21,073,276  14 
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UNITED  STATES  BRANCH  OF  THE  BRITISH  AMERICA  ASSURANCE 
COMPANY,  TORONTO,  CANADA. 

Deposit  Capital,  §200,000. 
WELLINGTON  R.  TOWNLEY,  United  States  Manager. 

Office,  76  West  Monroe  Street,  Chicago,  III. 


Income. 
Net  fire  premiums,  $1,417,804.96;  marine,  $50,252.82,        .     _    . 
Gross  interest  on  stocks  and  bonds,  184,737.55;   bank  deposits, 

$3,593.21;   all  other,  $165.43, 

Agents'  balances  previously  charged  off,    ..... 

Gross  profit  on  maturity  of  bonds,  ...... 

Received  from  home  office,      ....... 

Total  income,  .  .  .  .  .  .  .  . 

Ledger  assets,  Dec.  31,  1918, 


Total, 


DiSBURSEjVIENTS. 

holders  for  fire  losses,   $697,176.63 


Net  am.ount  paid  policy 

marine,  $41,362.59, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,  ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .         .         .         .         .         .         .         ... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  loss  on  maturity  of  bonds,       ..... 

Remitted  to  home  office,  ...... 

All  other  disbursements,  .         ... 

Total  disbursements,         ...... 

Balance,  .         .      ■  . 

Ltdger  Assets. 
Book  value  of  stocks,  $81,847;  bonds,  $1,847,983.60, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ........ 

Total  ledger  assets,  ...... 


[,468,057  78 

88,496  19 

120  00 

4,154  65 

214,474  29 

$1,775,302  91 
2,508,364  15 

$4,283,667  06 


$738,539  22 

11,561  28 

332,263  52 

12,944  27 

67,782  66 

78,609  52 

8,562  02 

3,774  41 

2,552  81 

33,038  81 

16,902  86 

46,270  44 

7,847  26 

482  53 

14,690  37 

14,714  40 

561,492  24 

6  00 

$1,952,034  62 

$2,331,632  44 


$1,929,830  60 

236,774  01 

165,027  83 

$2,331,632  44 
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Non-Ledger  Assets. 


Interest  accrued  on  bonds, 
Gross  assets,  . 


$31,457  81 
$2,363,090  25 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 

Bonds  not  in  control  of  trustees,       ... 

Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      .         . 


$96,700  01 

50,000  00 

31,457  81 

5,390  76 

64,048  22 

1,831  47       249,428  27 


2,113,661  98 


Liabilities. 
Unpaid  losses,  including  $5,319  resisted,  $249,708.35;  less  recog- 
nized reinsurance,  $56,335,   .... 
Unearned  pr'emiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total,     .         .  ... 

Deposit  capital,      .  .  .  . 

Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$200,000  00 

378,589  04 


$193,373  35 
1,289,676  21 

2,000  00 
47,523  38 

2,500  00 

;i,535,072  94 


578,589  04 
J,113,661  98 


Risks  and  Premiums. 
Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 


Total,     .  .         ... 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


Risks.  Premiums. 

$336,750,670  00  $3,276,934  02 

307,134,342  00  2,907,246  55 

38,679  23 


$643,885,012  00  $6,222,859  80 
296,774,244  00  2,758,934  05 


$347,110,768  00  $3,463,925  75 
104,311,879  00  1,003,690  98 


$242,798,889  00  $2,460,234  77 
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Marine  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 

Total,     .  .  .  .  .  . 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


Risks. 

$1,584,050  00 

8,748,232  00 

Premiums. 

$43,418  97 
57,595  84 

$10,332,282  00 
8,940,147  00 

$101,014  81 
62,372  19 

$1,392,135  00 
41,897  00 

$38,642  62 
572  66 

Net  amount  in  force, 


$1,350,238  00       $38,069  96 


Miscellaneous. 


Net  premiums  received  by  United  States  branch,       .  .  $42,265,941  90 

Net  losses  paid  by  United  States  branch,  ....  26,936,071  80 

Net  premiums  written  during  the  year:  explosion,  $7,003.77. 
Losses  incurred  during  the  year:  explosion,  $102.55. 


UNITED  STATES  BRANCH  OF  THE  BRITISH  AND  FOREIGN  MARINE 
INSURANCE  COMPANY,  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  8300,000. 
W.  L.  H.  SIMPSON,  United  States  Manager. 

Office,  Cotton  Exchange  Building,  New  York,  N.  Y. 

Income. 

Net  marine  premiums, $1,530,293  49 

Gross  interest  on  stocks  and  bonds,  $78,902.67;   bank  deposits, 

$10,727.67;  all  other,  $595.50, 90,225  84 

Agents'  balances  previously  charged  off,   .....  598  45 

Gross  increase  in  book  value  of  bonds,      .....  4,548  05 

Received  from  home  office, 1,363,199  20 

From  all  other  sources,   ........  2,446  19 


Total  income, ".         .         .  $2,991,311  22 

Ledger  assets,  Dec.  31,  1918,  .         .  '       .         .         .  "       .         .  2,412,422  00 

Total, $5,403,733  22 

Disbursements. 

Net  amount  paid  policy  holders  for  marine  losses,      .          .          .  $880,392  66 

Loss  adjustment  expenses,       .          .          .          .          .          .       •  .  28,950  98 

Agents'  compensation,  including  brokerage,       .          .          .          .  337,518  23 

Agents'  allowances,         .          .          .          .          .          .          .          .  292  20 

Field  supervisory  expenses,      .......  422  20 

Salaries  and  fees  of  directors,  officers  and  clerks,        .  '       .         .  172,918  74 

Rents, 10,140  92 

Furniture  and  fixtures,   ........  1 ,252  99 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  6,297  78 

Federal  taxes, 151,924  15 

Other  taxes,  licenses  and  fees,           .         .         .         .         .         .  52,690  66 
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Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  decrease  in  book  value  of  bonds, 
Tracings,       .  .  .  .  . 

Remitted  to  home  office,  .  .         .         .         . 

All  other  disbursements,  .  .  .  .         ; 

Total  disbursements,        .         .         .         .         . 

Balance,  .         .         .         .         .         . 


$7,775  76 

5,303  35 

11,125  15 

467  77 

178  74 

1,612,860  63 

4,797  24 

53,285,310  15 

^2,118,423  07 


Ledger  Assets. 
Book  value  of  stocks,  $161,838;  bonds,  $1,257,427.27, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    .         .         ... 

Total  ledger  assets,  ..... 


1,419,265  27 

300  00 

3,118  01 

53,018  01 

642,721  78 

2,118,423  07 


Non-Ledger  Assets. 
Interest  accrued  on  bonds. 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   .         .         .         . 


21,430  20 
92,088  59 

J,231,941  86 


Assets  not  admitted. 
Cash  not  in  control  of  trustees. 
Bonds  not  in  control  of  trustees. 
Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
vaWe,         ....... 


Admitted  assets, 


156,436  02 
24,250  00 
21,430  20 
92,482  80 

112,306  27       306,905  29 


.  $1,925,036  57 


Liabilities. 
Unpaid  losses,  including  $4,557.44  resisted,  $1,425,001.27;    less 
recognized  reinsurance,  $426,462.81,      ..... 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  .... 


Total,     . 
Deposit  capital, 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 


$300,000  00 

98,818  SO 


,538  46 

428,452  21 

41,972  10 

57,255  00 

1,526,217  77 
398,818  80 


Total  liabilities,  including  surplus. 


1,925,036  57 
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Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated. 


Risks  and  Premiums. 

Risks. 

....    187,284,563  00 
1,448,115,795  00 


In  forcfe  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


$1,535,400,358  00 
1,428,640,840  00 

.  $106,759,518  00 
.      32,069,810  00 


Premiums. 

$726,896  97 
6,588,185  15 

57,315,082  12 
6,396,914  88 

$918,167  24 
226,130  88 


$74,689,708  00     $692,036  36 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  $40,436,678  49 

Net  losses  paid  by  United  States  brajich,  .  .  .  .27,313,426  33 

Net   premiums    written    during    the    yeart      motor    vehicles, 

$184,064.52;     tourists'    baggage,    $262.66;     registered    mail, 

$21,282.21. 
Losses  incurred  during  the  j^ear:  motor  vehicles,  $123,890.47; 

tourists'  baggage,  0;  registered  mail,  $2,703.58. 


UNITED    STATES    BRANCH    OF    THE    CALEDONIAN    INSURANCE 
COMPANY,  EDINBURGH,  SCOTLAND. 

Deposit  Capital,  $200,000. 
CHARLES   H.  POST,  United  States  Manager. 

Office,  50  Pine  Street,  Ne'w  York,  N.  Y. 


Income. 

Net  fire  premiums,  $1,854,248.32;  marine,  $279,838.80,       . 

Gross  interest  on  stocks  and  bonds,  $83,081.62;  bank  deposits, 
$2,658.91;  gross  rents,  including  $6,160  for  company's  own 
occupancy,  $50,301.14,         ....... 

Gross  profit  on  maturity  of  bonds,   ...... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  ....... 


Total, 

Disbursements. 
Net  amount  paid   policy  holders  for  fire  losses, 

marine,  $259,319.91, 

Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,  ...... 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $6,160  for  company's  own  occupancy. 
Furniture  and  fixtures,    . 
Maps,  including  corrections,    .         ,         .  ■       . 


,251.49; 


},134,087  12 


136,041  67 
20  00 

52,270,148  79 
3,135,577  34 

55,405,726  13 


1,022,571  40 

63,698  21 

482,783  79 

6,045  01 

44,853  54 

138,855  17 

12,073  77 

1,244  07 

4,263  54 
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Inspections,  surveys,  underwriters'  boards  and  tariff  associations, 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,   .... 

Repairs  and  expenses  on  real  estate,  .  -, 

Taxes  on  real  estate,        ..... 

Remitted  to  home  office,  .... 

Gross  loss  on  sale  of  stocks  and  bonds, 

All  other  disbursements,  .... 

Total  disbursements,         .... 


Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,  ..... 

Book  value  of  stocks,  $175,725.49;  bonds,  $1,925,052.89, 
Cash  in  office,  ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Reinsurance  recoverable  on  paid  losses,     . 


Non-Ledger  Assets. 


Total  ledger  assets. 

Interest  accrued  on  bonds. 
Gross  assets,   . 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 

Stocks  not  in  control  of  trustees. 

Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 

Book  value  of  real  estate  over  market  value. 

Book  value  of  stocks  and  bonds  over  market 
value,  ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


137,116  28 

30,144  44 

66,451  61 

10,293  25 

203  63 

18,833  10 

112  01 

23,627  31 

4,640  00 

174,804  34 

91,095  47 

737  69 

2,234,447  63 

5,171,278  50 


1443,780  58 

2,100,778  38 

577  23 

170,819  48 

447,944  97 

7,377  86 

83,171,278  50 


20,203  37 
5,191,481  .87 


S99,886  82 

3,050  00 

20,203  37 

1,528  87 
33,780  58 

109,841  48 
1,024  23 

2,641  14       271,956  49 


Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $17,024.64  resisted,  $252,741.63;    less 

recognized  reinsurance,  $78,325.73, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charge's  due  or  accrued. 
Reserve  for  contingencies,        ..... 


J2,919,525  38 


$174,415  90 

2,073,183  42 

1,787  28 

50,000  00 

5,337  69 

10,000  00 


Total, 


2,314,724  29 
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Deposit  capital,      ...... 

Surplus  over  all  liabilities,        .         .         ... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities,  including  surplus. 

Risks  and  Pbemiums. 


$200,000  00 
404,801  09 


Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks : 

In  force  Dec.  31,  1918, 

Written  during  the  year. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Risks. 

$395,747,438  00 
320,301,689  00 

$716,049,127  00 
286,105,389  00 

$429,943,738  00 
102,819,797  00 


$604,801  09 
2,919,525  38 


Premiums. 

54,147,802  18 

3,439,703  87 

57,587,506  05 

3,060,979  27 

54,526,526  78 

1,139,189  14 


$327,123,941  00  $3,387,337  64 


$13,796,153  00 
11,627,698  00 


$25,423,851  00 
16,102,561  00 

$9,321,290  00 
765,025  00 


,715  02 
436,958  58 

$995,673  60 
668,477  67 

$327,195  93 
20,649  36 


5,556,265  00  $306,546  57 


Miscellaneous. 
Net  premiums  received  by  United  States  branch, 
Net  losses  paid  bj''  United  States  branch. 


Net  premiums  written  during  the  year:  motor  vehicles, 
$279,838.80;  wind  storms  and  tornadoes,  $13,784.39;  sprinkler 
leakage,  $234.56. 

Losses  incurred  during  the  year:  motor  vehicles,  $244,406.05; 
wind  storms  and  tornadoes,  $5,697.50;   sprinkler  leakage,  0. 


$41,509,619  86 
.  25,343,647  64 


UNITED  STATES  BRANCH  OF  THE  CENTURY  INSURANCE 
COMPANY,  LIMITED,  EDINBURGH,  SCOTLAND. 

Deposit  Capital,  $200,000. 
HENRY  W.  BROWN  &  CO.,  United  States  Managers. 

Office,  80  Maiden  Lane,  New  York,  N.  Y. 

Income. 

Net  fire  premiums,  $392,886.10;  marine,  $9,627.60,  .  .  .      $402,513  70 

Gross  interest  on  stocks  and  bonds,  $28,527.62;   bank  deposits, 

$791.57, 29,319  19 
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Gross  profit  on  sale  or  maturity  of  bonds, 
Received  from  home  office, 

Total  income,  .  .  .         . 

Ledger  assets,  Dec.  31,  1918,  .  . 


Total, 


Disbursements. 


Net  amount  paid   policy  holders  for  fire  losses,   $159,951.86 

marine,  $8,277.38, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Maps,  including  corrections,    .  .  .  .  .        _.   _ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  loss  on  sale  of  bonds,      .  .  .  . 

Remitted  to  home  office,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  stocks,  $21,000;  bonds,  $897,354.65,    . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    .  .         .  •  •         _■    _      ■ 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,       ..... 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ....... 


$982  90 
320,734  89 

$753,550  68 
766,453  40 

$1,520,004  08 


$168,229  24 

2,231  19 

132,103  67 

1,215  00 

339  50 

5,664  31 

5,230  61 

7,064  52 

411  30 

2,073  46 

38,894  48 

117,706  89 

.$481,164  17 

11,038,839  91 


$918,354  65 

58,319  29 

62,065  97 

100  00 

$1,038,839  91 


10,182  50 
2,336  08 

$1,051,358  49 


Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .  .  $58,319  29 

Stocks  and  bonds  not  in  control  of  trustees,       .  25,700  00 

Accrued  interest, 10,182  50 

Book  value  of  stocks  and  bonds  over  market 

value, 6,774  65 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,        100  00 

Admitted  assets,       ........ 

Liabilities. 
Unpaid  losses,  including  $1,875  resisted,  $91,666.68;   less  recog- 
nized reinsurance,  $38,427.88,       .  _       . 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued, 


101,076  44 
$950,282  05 


$53,238  80 

294,864  64 

2,500  00 
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Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  conunissions  or  other  charges  due  or  accrued, 

Total, 

Deposit  capital,      .         .         .         .         .         .         $200,000  00 

Surplus  over  all  liabilities,       .         .         .         .  377,178  61 

Surplus  to  policy  holders, 


Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$10,000  00 
12,500  00 

$373,103  44 


577,178  61 
$950,282  05 


Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amomit  in  force, 

Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


Risks. 

$105,077,585  00 
160,292,120  00 

$265,369,705  00 
126,322,460  00 


Premiums. 

$774,989  11 
1,014,387  61 

$1,789,376  72 
909,866  44 

$139,047,245  00     $879,510  28 
39,712,442  00       328,756  95 

$99,334,803  00     $550,753  33 


$1,924,106  00 
2,016,928  00 

$3,941,034  00 
1,965,212  00 

$1,975,822  00 
102,338  00 


$10,266  18 
12,415  62 

$22,681  80 
11,217  41 

$11,464  39 
933  27 


$1,873,484  00       $10,531  12 


Miscellaneous. 
Net  premiums  received  by  United  States  branch. 
Net  losses  paid  by  United  States  branch,  .... 

Net  premiums  written  during  the  year :  motor  vehicles,  $9,627.60. 
Losses  incurred  during  the  j^ear:  motor  vehicles,  $8,277.38. 


52,407,237  50 
1,143,269  32 


UNITED  STATES  BRANCH  OF  THE  CHRISTIANIA  GENERAL  IN 
SURANCE  COMPANY  (STOREBRAND),  CHRISTIANIA,  NORWAY. 

Deposit  Capital,  $200,000. 
J.  M.  WENNSTROM,  United  States  Manager. 

Office,  100  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums, 


Gross  interest  on  bonds,  $115,033.11;   bank  deposits. 
Gross  profit  on  maturity  of  bonds. 
Received  from  home  office. 

Total  income, 
Ledger  assets,  Dec.  31,  1918,  . 

Total,     .... 


,592.54 


53,663,112  08 

117,625  65 

412  50 

59,764  84 

53,840,915  07 
2,511,496  49 

56,352,411  56 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    .  .  .  .  .  .         . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations. 
Federal  taxes,         ........ 

Other  taxes,  hcenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       .  .  .  .  .  .  .  ■ 

Advertising,  subscriptions,  p'rinting  and  stationery,  . 
Remitted  to  home  office,  ...... 

Total  disbursements,         ...... 

Balance,  .         .         .         .         . 


U,253,377  03 

14,099  36 

1,109,805  93 

318  71 

15,748  33 

2,109  96 

1,666  22 

58  67 

38,554  22 

3,769  47 

632  73 

16  50 

1,294  63 

18,810  25 

^2,460,262  01 

^3,892,149  55 


Ledger  Assets. 

Book  value  of  bonds,      ..... 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,    ...... 

Total  ledger  assets,  .... 


5,369,646  75 

100  00 

385,405  68 

136,997  12 

5,892,149  55 


Non-Ledger  Assets. 


Interest  accrued  on  bonds. 
Gross  assets,   . 


55,158  84 
5,947,308  39 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .  .  .  $3,835  66 

Accured  interest,    ......  55,158  84 

Book  value  of  bonds  over  market  value,   .  .  42,424  15 


Admitted  assets, 


101,418  65 
$3,845,889  74 


Liabilities. 

Unpaid  losses,         .  .  •     .     •   .      • 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total,   _ 

Deposit  capital,      •  .  .  .  • 
Surplus  over  all  liabilities. 
Surplus  to  poUcy  holders, 

Total  liabilities,  including  surplus, 


,200,000  00 

826,286  84 


$350,131  00 

2,287,471  90 

2,000  00 

130,000  00 

50,000  00 

$2,819,602  90 


1,026,286  84 
$3,845,889  74 
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Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks  and  Premiums. 

Risks.  -Premiums. 

.  .  .  .  $217,943,752  00  $2,037,829  54 

.    509,339,865  00    4,829,852  30 


$727,283,617  00  $6,867,681  84 
314,725,125  00    3,004,212  76 


$412,558,492  00  $3,863,469  08 


Miscellaneous. 
Net  premiums  received  by  United  States  branch. 
Net  losses  paid  by  United  States  branch, 


$5,868,680  35 
1,519,291  13 


UNITED   STATES    BRANCH    OF    THE    COMMERCIAL    UNION 
ASSURANCE  COMPANY   (LIMITED),  LONDON,  ENGLAND. 

Deposit  Capital,  S400,000. 
A.  H.  WRAY,  United  States  Manager. 

Office,  55  John  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  $7,717,042.82;  marine,  $2,677,653.61,    .  $10,394,696  43 

Deposit  premiums  on  perpetual  risks,        .....  5,433  86 

Grossinterest  on  mor^tgages,  $1,635;  collaterals,  $348.18;   stocks 
and  bonds,  $345,235.49;  bank  deposits,  $69,361.53;  all  other, 

$17.47;   gross  rents,  $68,291.12, 

Agents'  balances  previously  charged  off,   .         .         ... 
Gross  profit  on  sale  or  maturity  of  bonds,  .... 

Received  from  home  office,      ....... 


Total  income. 
Ledger  assets,  Dec.  31,  1918, 

Total,     . 


484,888  79 

225  97 

1,899  35 

988,555  05 

$11,875,699  45 
.  12,612,602  64 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $3,173,287.06; 

niai^ne,  $935,064.43, 

Loss  adjustment  expenses,       .         .         . 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         .  .  .  .  .  .•         . 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .         .         .         .         .         .         .         .         .  •      . 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boai'ds  and  tariff  associations 
Federal  taxes,         .  .  .  ..... 

Other  taxes,  licenses  and  fees,  ..... 

Po^stage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ........ 


m-,488,302  09 


H,  108,351  49 

126,162  82 

2,138,523  22 

27,755  88 

250,375  25 

449,850  20 

46,127  52 

10,650  03 

11,002  S3 

200,643  85 

379,717  09 

318,267  76 

42,135  60 

2,157  36 
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Advertising,  subscriptions,  printing  and  stationery,   . 
Agents'  balances  charged  off,  ..... 

Deposit  premiums  returned,    ..... 

Repairs  and  expenses  on  real  es1;ate, 

Taxes  on  real  estate,        ...... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 
Gross  decrease  in  book  value  of  ledger  assets,    . 
Remitted  to  home  office,  ..... 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $217,977.49;  bonds,  $8,620,912.23, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,  . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $745.88;   bonds,  $94,680; 

accrued  on  company's  property,  $8,832.82,     . 
Market  value  of  real  estate  over  book  value,     . 

Gross  assets,   .         .  .         .         ... 


$107,570  66 

5,384  42 

7,407  44 

37,743  77 

22,409  67 

169,.5.33  15 

80,291  34 

1,009,297  54 

500  00 

.  $9,551,858  89 

$14,936,443  20 


$1,039,000  00 

36,600  00 

2,179  00 

8,838,889  72 

1,323  25 

20,807  29 

2,773,599  33 

2,113,997  83 

531  15 

109,515  63 

$14,936,443  20 


rents 


104,258  70 
421,000  00 

$15,461,701  90 


Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .  .      $1,822,293  90 

Collateral  loans  not  in  control  of  trustees,  .  2,179  00 

Accrued  interest  and  rents,      ....  104,258  70 

Agents'  balances  over  three  months  due,  .         .  65,653  13 

Bills  receivable,  past  due,  taken  for  premiums,  17  35 

Book  value  of  stocks  and  bonds  over  market 

value, 512,549  72 

Reinsurance  recoverable  on  paid  losses,   .  .  51  37    2,507,003  17 

Special  deposits,  $79,850;    liabilities  in  offset, 

$79,850. 

Admitted  assets, $12,954,698  73 

Liabilities. 
Unpaid  losses,  including  $33,180  resisted,  $1,855,487.46;  less  rec- 
ognized reinsurance,  $349,302.32, $1,506,185  14 

CJnearned  premiums  on  outstanding  risks,         ....     7,951,926  79 
Reclaimable  on  perpetual  fire  policies,      .  .         .         .         •         85,906  41 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .  9,110  00 
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Federal,  state  and  other  taxes  due  or  accrued,  .         .         .         .  $592,800  00 

Contingent  commissions  or  other  charges  clue  or  accrued,   .          .  26,110  00 

Reserve  for  contingencies,        .......  300,000  00 


Total, .         .          $10,472,038  34 

Deposit  capital, $400,000  00 

Surplus  over  all  liabilities,        .         .         .         .  2,082,660  39 

Surplus  to  policy  holders,        ....      2,482,660  39 


Total  liabilities,  including  surplus,     ....  $12,954,698  73 
Risks  and  Premiums. 

Fire  risks :                                                                                                 Risks.  Premiums. 

In  force  Dec.  31,  1918,    ....       $1,751,389,206  00  $16,431,196  75 

Written  during  the  year,          .         .         .         1,390,992,645  00    12,946,960  98 


Total,     .         .         .         ...       $3,142,381,851  00  $29,378,157  73 

Expired  and  terminated,  .         .         .         1,285,924,534  00    11,865,373  63 


In  force  at  end  of  year,  ....       $1,856,457,317  00  $17,512,784  10 
Deduct  reinsurance  in  recognized  com_panies,        481,201,362  00      3,937,371  30 


.Net  amount  in  force,        .         .         .       $1,375,255,955  00  $13,575,412  80 
Perpetual  risks  in  force  (not  included  above),        $4,248,427  00         $95,451  57 


$124,953,856  00       $851,886  82 
5,350,910,853  00      5,083,989  12 


Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     .         .         .         . 
Expired  and  terminated. 

In  force  at  end  of  year,  ....  $125,061,066  00    $1,733,469  29 

Deduct  reinsurance  in  recognized  companies,  3,653,808  00  32,765  39 


^5,475,864,709  00    $5,935,875  94 
5,350,803,643  00      4,202,406  65 


Net  amount  in  force,        .         .         .  $121,407,258  00    $1,700,703  90 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .        $156,146,006  00 
Net  losses  paid  by  United  States  branch,  ....  87,592,842  71 

Net  premiimis  written  during  the  year:  motor  vehicles, 
•$1,119,154;  tourists'  baggage,  $2,401;  registered  maii, 
$242,147;  wind  storms  and  tornadoes,  $162,384;  sprinkler 
leakage,  $2,744;  explosion,  — $5,703;  war  risks  (other  than 
marine),  $66,412. 
Losses  incurred  during  the  j^ear:  motor  vehicles,  $620,044; 
tourists'  baggage,  0;  registered  mail,  $57,007;  wind  storms 
and  tornadoes,  $41,961;  sprinkler  leakage,  $8;  explosion,  $2; 
war  risks  (other  than  marine),  0. 
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UNITED  STATES  BRANCH  OF  THE  EAGLE,  STAR  AND  BRIT- 
ISH DOMINIONS  INSURANCE  COMPANY  LIMITED,  LONDON, 
ENGLAND. 

Deposit  Capital,  8400,000. 
FRED   S.  JAMES  &  CO.,  United  States  Managers. 

Office,  123  William  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums,  $2,146,839.03;  marine,  $12,572.72,         .          .  $2,159,411  75 
Gross  interest  on  bonds,  $70,039.46;'  bank  deposits,  $2,291.67; 

all  other,  $146.83, 72,477  96 

Gross  profit  on  maturity  of  bonds,   .         .          .  -        .         .         .  9,223  62 

Received  from  home  office, 454,245  10 

Total  income,  .  .         .         ...         .         .         .  $2,695,358  43 

Ledger  assets,  Dec.  31,  1918, 1,483,716  72 

Total, $4,179,075  15 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $576,756.64; 

marine,  $2,689.34, .  $579,445  98 

Loss  adjustment  expenses,       .......  7,620  65 

Agents'  compensation,  including  brokerage,       ....  620,881  91 

Agents'  allowances,          ........  1,680  07 

Field  supervisor}''  expenses,      .......  9,347  78 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .         .  59,440  70 

Rents, 4,669  73 

Furniture  and  fixtures,    ........  2,014  97 

Maps,  including  corrections,    .......  1,765  37 

Inspections,  survej'-s,  underwriters'  boards  and  tariff  associations,  28,486  40 

Federal  taxes, 15,303  77 

Other  taxes,  licenses  and  fees,           .          .          .          .          .         .  38,116  57 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  4,027  80 

Advertising,  subscriptions,  printing  and  stationer}^,   .          .          .  14,437  08 

Remitted  to  home  office,          .......  91,789  80 

All  other  disbursements,           .......  1,329  48 

Total  disbursements, $1,480,358  06 

Balance, $2,698,717  09 

Ledger  Assets. 
Book  value  of  bonds,       .          .          .          ._       .          .         .          .$2,221,276  46 
Deposits  in  trust  companies  and  banks  on  interest,    .          .         .        164,907  85 
Agents'  balances, 312,532  78 

Total  ledger  assets,  ...         .         .         .         .         .  $2,698,717  09 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  .  .         .  .         .         24,117  79 

Reinsurance  recoverable  on  paid  losses,     .  .  .         .  .  7,120  00 

Gross  assets, $2,729,954  88 
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Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .  .  .         $164,907  85 

Interest  due  and  accrued,         .  .  .  .  24,117  79 

Agents'  balances  over  three  months  due,  .  .  453  85 

Book  value  of  bonds  over  market  value,  .  .  59,199  71 

Special  deposits,  $28,600;    liabilities  in  offset, 
$28,600. 

Admitted  assets,      .         .         .         .         .  '       . 

Liabilities. 
Unpaid  losses,  including  $1,250  resisted,  $280,155.83;  less  recog- 
nized reinsurance,  $49,986.07, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


248,679  20 


2,481,275  68 


Total, 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,        .         .         .         .  ,    - 

Total  liabihties,  including  surplus, 

Risks  and  Premiums. 


$400,000  00 
312,071  06 


),169  76 

1,464,377  70 

11,658  10 

40,000  00 

22,999  06 

$1,769,204  62 


Fire  risks: 
In  force  Dec.  31,  1918,    .  .  . 

Written  during  the  year. 
Excess  premimns  on  account  of  reinsurance. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  remsurance  in  recognized  companies. 

Net  amount  in  force. 

Marine  risks: 
Written  during  the  year. 
Expired  and  terminated. 

In  force  at  end  of  year,  .... 


Risks. 

$157,993,927  00 
400,168,733  00 


$558,162,660  00 
228,111,989  00 

$330,050,671  00 
59,993,060  00 


712,071  06 


J,481,275  68 


Premiuma. 

$1,604,526  81 

3,314,142  97 

409,683  02 

$5,328,352  80 
2,170,260  23 

P,  158,092  57 
519,342  30 


$270,057,611  00  $2,638,750  27 


53,012,665  00 
2,768,998  00 

$243,667  00 


$12,803  39 
11,901  11 

$902  28 


Miscellaneous. 
Net  premiums  received  by  United  States  branch, 
Net  losses  paid  by  United  States  branch,    ..... 
Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $10,367.68;  explosion,  0. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
).38;  explosion,  .$2,500. 


54,064,674  00 
1,130,711  11 
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UNITED  STATES  BRANCH  OF  THE  FIRE  REASSURANCE 
COMPANY,  PARIS,  FRANCE. 

Deposit  Capital,  $200,000. 
B.  N.  CARVALHO,  United  States  Mmiager. 

Office,  15G5  Broad  Street,  Hartford,  Conn. 

Income. 

Net  fire  premiums, $2,247,269  14 

Gross  interest  on  bonds,  $91,456.69;  bank  deposits,  $14,562.53,  .        106,019  22 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds,  .       •  .  5,177  50 

Total  income, $2,358,465  86 

Ledger  assets,  Dec.  31,  1918, 2,638,894  55 

Total, $4,997,360  41 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $1,218,238  41 

Loss  adjustment  expenses,       .......  18,356  33 

Agents'  compensation,  including  brokerage,       ....  621,526  SO 

Field  supervisory  expenses,      .          .          .          .          .         .         .  8,245  45 

Salaries  and  fees  of  directors,  officers  and  clerks,        .         .         .  47,129  40 

Rents, 3,523  27 

Furniture  and  fixtures,    ........  77  25 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  2,205  14 

Federal  taxes, 32,621  93 

Other  taxes,  licenses  and  fees,           ......  37,553  51 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  864  48 

Legal  expenses,       .........  500  00 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  3,765  95 

Gross  loss  on  sale  of  bonds,      .......  116,736  23 

Remitted  to  home  office, 2,362  99 

Investment  expense,        .         .   ■      .         .          .         .         .         .  897  50 

All  other  disbursements,           .......  775  84 

Total  disbursements, $2,115,380  48 

Balance, $2,881,979  93 

Ledger  Assets. 
Book  value  of  bonds,       .  .  .  .  _       .         .         .         .  $2,287,288  85 

Deposits  in  trust  companies  and  banks  on  interest,    .         .         .       515,237  28 
Agents'  balances,    .........         79,453  80 

Total  ledger  assets, "        .  $2,881,979  93 

Non-Ledger  Assets. 
Interest  due  and  accrued  oil  bonds,  .....         29,132  73 

Gross  assets,   .         .         .         . $2,911,112  66 
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Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .         .         $463,692  57 

Bonds  not  in  control  of  trustees,       .  .  .  138,416  00 

Interest  due  and  accrued,         ....  29,132  73 

Book  value  of  bonds  over  market  value,    .         .  1,562  85 


Admitted  assets, 


$632,804  15 
$2,278,308  51 


Liabilities. 

Unpaid  losses,  $375,793;  less  recognized  reinsurance,  $86,501,      .  $289,292  00 

Unearned  premiums  on  outstanding  risks,          ....  1,467,415  22 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  857  25 

Federal,  state  and  other  taxes  due  or  accrued,  ....  27,725  00 

Contingent  commissions  or  other  charges  due  or  accrued,   .         .  60,000  00 

Total, $1,845,289  47 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,       ....  233,019  04 

Surplus  to  policy  holders,        ....      433,019  04 


Total  liabilities,  including  surplus. 


$2,278,308  51 


Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total,     . 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks.  Premiums. 

.  $371,012,520  00  $4,138,102  75 
.    413,834,001  00    4,346,467  71 


$784,846,521  00  $8,484,570  46 
409,708,998  00    4,446,257  99 


$375,137,523  00  $4,038,312  47 
115,805,554  00    1,241,992  29 


$259,331,969  00  $2,796,320  18 


Miscellaneous. 
Net  premiums  received  by  United  States  branch, 
Net  losses  paid  by  United  States  branch. 


Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $49,161.50;  hail,  0;  explosion,  —$4,224.69;  war  risks 
(other  than  marine),  $376.40. 

Losses  incurred  during  the  year:  wind  storms  and  tornadoes, 
$14,960.57;  hail,  $25.40;  explosion,  $12,598.97;  war  risks 
(other  than  marine),  $140.84. 


$14,809,003  97 
8,216,117  38 
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UNITED  STATES  BRANCH  OF  THE  FIRST  RUSSIAN  INSURANCE 
COMPANY,  PETROGRAD,  RUSSIA. 

Deposit  Capital,  3200,000. 
PAUL  E.  RASOR,  United  States  Manager. 

Office,  15  William  Street,  New  York,  N.  Y. 


Income. 
Net  fire  premiums,  ....... 

Gross  interest  on  bonds,  $100,610;  bank  deposits,  $11,917.67, 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  ...... 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .  .  . 

Agents'  compensation,  including  brokerage, 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  vakie  of  bonds,      ..... 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 


Non-Ledger  Assets. 


Total  ledger  assets, 

Interest  accrued  on  bonds. 
Gross  assets,   . 


Assets  not  admitted. 
Cash  not  in  control  of  trustees, 
Accrued  interest,    ...... 

Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ..... 


12,433,698  16 
112,527  67 

52,546,225  83 
2,731,542  38 

15,277,768  21 


[,259,326.07 

16,850  33 

732,458  47 

500  00 

38,219  50 

43,952  30 

111  58 

511  22 

2,091,929  47 

5,185,838  74 


$2,425,660  09 

661,177  74 

99,000  91 

$3,185,838  74 

21,328  22 

$3,207,166  96 


177  74 
21,328  22 
92,110  09       774,616  05 


$2,432,550  91 
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Liabilities. 

Unpaid  losses,        .          .          . $314,327  00 

Unearned  premiums  on  outstanding  risks,          ....  1,771,377  82 

Federal,  state  and  other  taxes  due  or  accrued,  ....  63,738  51 

Contingent  commissions  or  other  charges  due  or  accrued,   .          .  13,913  01 

Total,     . $2,163,356  34 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,        ....  69,194  57 

Surplus  to  policy  holders,         ....       269,194  57 

Total  habihties,  including  surplus,     .....  $2,432,550  91 

Risks  and  Peemiums. 

Fire  risks  l  Risks.  Premiums. 

In  force  Dec.  31,  1918, $331,483,138  00  $3,201,316  64 

Written  during  the  year,  ....     376,447,149  00    3,377,907  11 

Excess  premiums  on  account  of  reinsurance,      .  -  194,294  90 

Total, $707,930,287  00  $6,773,518  65 

Expired  and  terminated,  ....     350,506,567  00    3,352,812  83 

In  force  at  end  of  year, $357,423,720  00  $3,420,705  82 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  $16,182,824  42 

Net  losses  paid  by  United  States  branch,  ....     8,149,371  97 

Net  premiums  written  during  the  year:   wind  storms  and  tor- 
nadoes, $17,995.92;    sprinkler  leakage,  $5,309.08;    explosion, 
$13,641.35. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$5,897.97;  sprinkler  leakage,  $1,611.57;  explosion,  $232.15. 


UNITED  STATES  BRANCH  OF  THE   GENERAL  FIRE  ASSURANCE 
COMPANY,  PARIS,  FRANCE. 

Deposit  Capital,  $200,000. 
FRED   S.  JAMES  &   CO.,   United  States  Managers. 

Office,  123  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  .  .       '  .  .  .  .  .  .  $1,100,221  73 

Gross  interest  on  bonds,  $57,743.73;   bank  deposits,  $1,561.09 

all  other,  $125.86, 59,430  68 

Gross  profit  on  maturity  of  bonds,  ......  14,690  62 


Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 


n, 174,343  03 
1,412,579  51 


Total,     . 12,586,922  54 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       ... 
Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  .  . 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Remitted  to  home  office,  ...... 

Decrease  in  reserve  on  account  of  reinsurance  treaties, 
All  other  disbursements,  ...... 

Total  disbursements,         ...... 


Balance,  .         .         .  . 

Ledger  Assets. 
Book  value  of  bonds,      ..... 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees. 
Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 
Book  value  of  bonds  over  market  value,   . 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


$446,140  02 

8,043  41 

251,934  70 

2,211  85 

10,011  88 

61,997  55 

4,938  43 

6,080  64 

6,713  94 

25,492  73 

13,430  76 

30,210  25 

2,753  34 

500  00 

18,612  28 

3,860  00 

10,536  64 

1,439  08 

$904,907  50 

$1,682,015  04 

$1,355,558  09 

89,341  74 

237,115  21 

$1,682,015  04 


14,636  23 
1,094  77 

$1,697,746  04 


189,341  74 

14,636  23 

926  82 

80,728  09 

11,000  00       196,632  88 


Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $44,500  resisted,  $243,748.98;  less  recog- 
nized reinsurance,  $64,644.55,       .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 

Total, 


1,501,113  16 


$179,104  43 

844,124  65 

2,485  91 

22,500  00 

15,391  31 

$1,063,606  30 


INDEMNITY  MUTUAL  MARINE   ASSURANCE    CO.,   LIMITED.  551 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,        ....  237,506  86 

Surplus  to  policy  holders,         ....       — $437,506  86 


Total  liabilities,  including  surplus,     .....  $1,501,113  16 
Risks  and  Pbemiums. 

Fire  risks :  Risks.  Premiums. 

In  force  Dec.  31,  1918, $180,815,702  00  $1,718,491  02 

Written  during  the  year,  ....     227,505,27600    2,153,24301 

Excess  premiums  on  account  of  reinsurance,      .  -  61,905  10 


Total, $408,320,978  00  $3,933,639  13 

Expired  and  terminated,  ....     177,025,005  00    1,729,185  60 


In  force  at  end  of  j^ear,  .        _.  .  .  .  $231,295,973  00  $2,204,453  53 

Deduct  reinsurance  in  recognized  companies,     .       66,034,687  00       615,716  81 


Net  amount  in  force,         ....  $165,261,286  00  $1,588,736  72 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,        .  .  .  $5,289,903  96 

Net  losses  paid  by  United  States  branch,  ....    2,409,304  82 


UNITED  STATES  BRANCH  OF  THE  INDEMNITY  MUTUAL  MARINE 
ASSURANCE  COMPANY,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $300,000. 
APPLETON  &  COX,  United  States  Managers. 

Office,  3  South  William  Street,  New  York,  N.  Y. 

Income. 

Net  marine  premiums,    .          .          .          .          .          .          .          .  $842,318  89 

Gross  interest  on  bonds,  $38,215.82;  bank  deposits,  $4,957.05,   .  43,172  87 

Gross  profit  on  sale  of  bonds,  .......  1,000  00 

Received  from  home  office,       .......  20,031  63 


Total  income, $906,523  39 

Ledger  assets,  Dec.  31,  1918, 1,247,427  49 


Total, ' $2,153,950  88 

Disbursements. 

Net  amount  paid  policy  holders  for  marine  losses,      .         .         .  $506,680  10 

Loss  adjustment  expenses,       .......  23,870  18 

Agents'  compensation,  including  brokerage,       ....  214,343  78 

Agents'  allowances,         .         .         .         .         .         .         .         .  231  64 
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Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .         .         .         .         .         ... 

Furniture  and  fixtures,    ....... 

Inspections,  surveys,  underwriters'  board's  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  Express, 
Legal  expenses,       .  .  .         .         .  ... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,   ...... 

Remitted  to  home  office, 

Total  disbursements,         .         . 

Balance,  ........ 


$483  84 

6,367  72 

312  12 

204  92 

824  42 

58,012  76 

33,250  29 

650  02 

144  20 

521  50 

3,013  57 

46,427  28 

$895,338  34 

$1,258,612  54 


Ledger  Assets. 
Book  value  of  bonds,       ..... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,    ...... 

Cash  in  hands  of  agent,  .... 

Total  ledger  assets,  .         .         . 


1,074,149  05 

38,159  69 

142,897  14 

3,406  66 

L,258,612  54 


Non-Ledger  Assets. 
Interest  accrued  on  bonds, 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 


10,549  09 
39,533  77 

$1,308,695  40 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .          .         .  $41,566  35 

Accrued  interest, 10,549  09 

Agents'  balances  over  three  months  due,  .         .  14,437  37 

Book  value  of  bonds  over  m.arket  value,   .          .  59,499  05 

Reinsurance  recoverable  on  paid  losses,     .         .  14,822  01 


Admitted  assets, 


140,873  87 
$1,167,821  53 


Liabilities. 
Unpaid  losses,  $522,247.72;  less  recognized  reinsurance,  $146,781,     $375,466  72 


Unearned  premiums  on  outstanding  risks, 
Federal,  state  and  other  taxes  due  or  accrued, 

Total, 

Deposit  capital,      ..... 
Surplus  over  all  liabilities,        .    -     . 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$300,000  00 
225,121  54 


229,354  50 

37,878  77 

$642,699  99 

525,121  54 
1,167,821  53 
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Marine  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Risks  and  Premiums. 

.     $82,419,740  00 
.    600,185,607  00 


$682,605,347  00 
630,256,577  00 

$52,348,770  00 
19,486,861  00 


Premiums. 

5,566  41 
1,999,605  24 

^2,586,171  65 
1,804,570  06 

$781,601  59 
363,074  80 


$32,861,909  00     $418,526  79 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  I 

Net  losses  paid  by  United  States  branch,  .... 

Net    premiums    written    during    the    year:     motor    vehicles, 

$266,184.94;    tourists'  baggage,  $14,929.49;    registered  mail, 

$15,253.37. 
Losses  incurred  during  the  year:    m^otor  vehicles,  $144,250.35; 

tourists'  baggage,  $11,712.58;  registered  mail,  $625.25. 


10,875,706  59 
6,821,786  64 


UNITED  STATES  BRANCH  OF  THE  JAKOR  INSURANCE 
COMPANY,  MOSCOW,  RUSSIA. 

Deposit  Capital,  $200,000. 
SUMNER  BALLARD  &   CO.,  Inc.,  United  Stales  Manager. 

Office,  80  Maiden  Lane,  New  York,  N.  Y. 

Income. 
Net  fire  premiums. 


Gross  interest  on  bonds,  $150,097.97;  bank  deposits,  $12,732.83, 
Gross  profit  on  maturity  of  bonds,   .  .  .  .  .       "  . 

Total  income,  .  .  .  .  .     ,     . 

Ledger  assets,  Dec.  31,  1918,  ....... 

Total,     . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .  .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 


^,377,266  88 
162,830  80 
814  55 

12,540,912  23 
4,019,502  64 

^6,560,414  87 


[,677,820  68 

18,661  30 

792,446  97 

43,465  87 

1,750  00 

1,463  63 

155,980  48 

7,610  98 

640  75 
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Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  loss  oh  maturity  of  bonds,      ..... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  bonds,      ....... 

Deposits  in  trust  companies  and  banks  on  interest,     . 
Agents'  balances,   ........ 

Total  ledger  assets,  .         .         .         .  ... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $44,277.66;  other  assets,  $245.70, 

Gross  assets,   ........ 


57,855  54 

550  82 

6,748  19 


$2,714,995  21 
$3,845,419  66 


$3,289,812  96 
435,324  06 
120,282  64 

$3,845,419  66 


44,523  36 
$3,889,943  02 


$55,037  24 
44,523  36 
21,185  43 
85,380  42 


Assets  not  admitted. 
Cash  not  in  control  of  trustees. 
Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 
Book  value  of  bonds  over  market  value,   . 

Admitted  assets,      ........ 

Liabilities. 
Unpaid     losses,     $558,109.82;      less     recognized     reinsurance, 

$161,906.14,  _      .  .  .    _     .  _       . 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Deposit  capital,      .         .         .         . 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .  .  .       - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$200,000  00 
952,840  41 


206,126  45 
5,683,816  57 


$396,203  68 

1,864,772  48 

20,000  00 

200,000  00 

■    50,000  00 

^2,530,976  16 


Fire  risks : 
In  force  Dec.  31,  1918,    .  .         .    '     . 

Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total,     .        _ 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


Risks. 

$897,879,320  00 
385,684,155  00 


1,283,563,475  00 
745,510,326  00 

$538,053,149  00 
129,713,368  00 


1,152,840  41 
$3,683,816  57 


Premimns. 

^8,925,106  89 

3,431,716  84 

132,412  18 

L2,489,235  91 
7,360,495  09 

$5,128,740  82 
1,304,258  22 


Net  amount  in  force, 


$408,339,781  00    $3,824,482  60 
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Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  | 

Net  losses  paid  by  United  States  branch,  .... 

Net  premiums  written  during  the  year:  motor  vehicles,  $5,591.11 ; 

wind    storms    and    tornadoes,    S6,939.23;     hail,    $21,375.94; 

sprinkler  leakage, — $540.41;  explosion, — $1,517.77;  war  risks 

(other  than  marine),  — ^$94.01. 
Losses  incurred   during  the  year:    motor  vehicles,   $4,620.14; 

wind    storms    and    tornadoes,    $7,711.53;     hail,    $10,337.34; 

sprinkler   leakage,    $233.10;     explosion,    $257.90;     war   risks 

(other  than  marine),  0. 


29,139,444  24 
16,855,675  85 


UNITED  STATES  BRANCH  OF  THE  LAW  UNION  AND  ROCK 
INSURANCE  COMPANY  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  8200,000. 
A.  G.  McILWAINE,  Jr.,  United  States  Manager. 

Office,  57  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums. 


Gross  interest  on  stocks  and  bonds,  $51,222.17;   bank  deposits, 

$2,587.32;  all  other,  $14.49, 

Received  from  home  office,      ....... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  ....... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery. 
Agents'  balances  charged  off,  .... 

Remitted  to  home  office,  .... 

Total  disbursements,         .... 

Balance,  .  .  .  .  .  . 


$543,549  98 

53,823  98 
126,440  89 

$723,814  85 
1,559,973  38 

^2,283,788  23 


$323,376  12 

8,925  48 

80,495  60 

2,437  51 

28,641  91 

53,898  37 

6,901  94 

3,037  11 

1,912  71 

15,194  73 

10,584  99 

26,124  80 

5,654  42 

200  00 

23,377  97 

540  85 

79,884  41 

$671,188  92 

1,612,599  31 
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Ledger  Assets. 
Book  value  of  stocks,  1298,203.75;  bonds,  $1,012,007, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Reinsurance  recoverable  on  paid  losses,     . 
Deposit  with  Underwriters'  Map  Association,    . 

Total  ledger  assets,  ....... 

Non-Ledgeb  Assets. 
Interest  accrued  on  bonds,       ....... 

Reinsurance  recoverable  on  paid  losses,     ..... 

Gross  assets,   .  .  .  .         .        "  .  .        " . 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .          .          .  $164,869  21 

Bonds  not  in  control  of  trustees,       .          .          .  49,500  00 

Accrued  interest,    ......  11,486  09 

Agents'  balances  over  three  months  due,  .          .  11,255  41 
Book  value  of  stocks  and  bonds  over  market 

value,    _     .         .      _   .         .         .     _    ._         .  174,565  75 

Deposit  with  Underwriters'  Map  Association,    .  1,050  00 

Admitted  assets,      .         .         .  .  .         . 

Liabilities. 
Unpaid  losses,  including  $10,290  resisted,  $148,876.54;  less  rec- 
ognized reinsurance,  $73,570.78,    .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  clue  or  accrued. 


Total,  _ ,     . 

Deposit  capital,      .          .          .          .  .  . 

Surplus  over  all  liabilities,        .         .  .  '  . 

Surplus  to  policy  holders,         .          .  .  .       - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$200,000  00 
408,765  29 


[,310,210  75 

273  54 

164,595  67 

136,410  85 

58  50 

1,050  00 

.,612,599  31 


11,486  09 
5,958  98 

[,630,044  38 


Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks. 

$170,394,337  00 
142,946,194  00 

$313,340,531  00 
145,483,489  00 

$167,857,042  00 
71,724,999  00 


412,726  46 
[,217,317  92 


$75,305  76 
505,885  03 

4,134  84 
20,927  00 

2,300  00 


,552  63 


608,765  29 


[,217,317  92 


Premiums. 

$1,740,381  27 
1,462,069  75 

$3,202,451  02 
1,539,046  06 

$1,663,404  96 
643,968  81 


$96,132,043  00  $1,019,436  15 
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Miscellaneous. 
Net  premiums  received  by  United  States  branch, 
Net  losses  paid  by  United  States  branch,  .  .  .  . 

Net  premiums  ^vritten  during  the  year:  wind  storms  and  torna- 
does, 134.28;  sprinkler  leakage,  $1.87. 


19,325,037  29 
6,691,016  80 


UNITED  STATES  BRANCH  OF  THE  LIVERPOOL  AND  LONDON  AND 
GLOBE  INSURANCE  COMPANY  LTD.,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $400,000. 

[FIRE  DEPARTMENT.] 

H.  R.  LOUDON,  United  States  Manager. 

Office,  80  William  Street,  New  York,  N.  Y. 

[MARINE  DEPARTMENT.] 
F.  H.  CAUTY,  United  States  Manager* 

Office,  27  William  Street,  New  York,  N.Y. 

Income. 
Net  fire  premiums,  $11,578,832.89;  marine,  $1,278,181.24,  $12,857,014  13 

Deposit  premiums  on  perpetual  risks,        .....  6,854  02 

Gross  interest   on  mortgages,   $47,935.37;    stocks   and  bonds, 

$482,727.48;_bank_  deposits,  $39,376.68;   all  other,  $2,590.28; 

gross  rents,  including  $36,144  for  company's  own  occupancy 

$57,350.90,  .  .        _ 

Gross  profit  on  sale  or  maturity  of  ledger  assets. 
Received  from  home  office,      ...... 

Premiums  on  life  policies  in  force,    ..... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  .         .         .         .         .         . 


Total, 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  $4,416,492.72 
marine,  $745,855.45,    .... 

Loss  adjustment  expenses, 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         .... 

Field  supervisory  expenses. 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  including  $36,144  for  company's  own  occupancy, 

Furniture  and  fixtures,    .  .  .  .         .  .  . 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 


629,980  71 

52,449  00 

56,234  78 

63  66 

$13,602,596  30 
.  17,997,739  81 

$31,600,336  11 


$5,162,348  17 

157,718  89 

2,699,946  13 

28,316  05 

243,825  70 

564,776  03 

59,679  91 

39,871  71 

6,144  36 

231,507  93 

340,503  34 

296,618  18 

26,584  62 


Appointed  Jan.  1,  1920. 


558      THE   LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE  CO.  LTD. 


Legal  expenses,      .         . 

Advertising,  subscriptions,  printing  and  stationery. 

Agents'  balances  charged  off,  .... 

Deposit  premiums  returned,    .... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Gross  loss  on  sale  of  stocks  and  bonds, 

Gross  decrease  in  book  value  of  stocks  and  bonds, 

Remitted  to  home  office,  .... 

Investment  expense,       .         .         . 

Commissions  on  life  policies,    .... 

All  other  disbursements,  .... 

Total  disbursements,         .... 


Balance,  ...... 

Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $2,211,240.42;  bonds,  .$9,130,066.86, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Literest   due   and   accrued   on  mortgages,   $34,933.83;    bonds, 

$112,371.10;  other  assets,  $188.90, 

Reinsurance  recoverable  on  paid  losses,     .         .  . 


$1,991  93 

93,985  71 

31,496  29 

9,418  51 

40,007  24 

9,107  50 

85,982  10 

29,527  66 

1,431,483  75 

509  00 

3  18 

639  32 

$11,591,993  21 

$20,008,342  90 


Gross  assets, 


$542,643  73 

1,960,750  00 

11,981  17 

11,341,307  28 

9,896  74 

21,062  73 

2,741,905  46 

3,258,717  14 

52,142  64 

67,936  01 

$20,008,342  90 


147,493  83 
3,204  57 

),159,041  30 


Assets  not  admitted. 


Cash  not  in  control  of  trustees,         .          .          .  $832,803  50 

Collateral  loans  not  in  control  of  trustees,          .  11,981  17 

Interest  due  and  accrued,        ....  147,493  83 

Agents'  balances  over  three  months  due,  .          .  283,889  27 

Bills  receivable,  past  due,  taken  for  premiums,  .  3,818  77 

Book  value  of  real  estate  over  market  value,  .  123,643  73 
Book  value  of  stocks  and  bonds  over  market 

value,         .......  987,803  08 

Reinsurance  recoverable  on  paid  losses,  .  .  3,101  03 
Special  deposits,  $81,320;    liabilities  in  offset, 

$81,320. 

Admitted  assets,      ....... 

Liabilities. 
Unpaid  losses,  including  $202,820  resisted,  $2,991,237.51;  less 
recognized  reinsurance,  $1,495,684.21,   ..... 
Unearned  premiums  on  outstanding  risks,  .... 


2,394,534  38 


$17,764,506  92 


$1,495,553  30 
10,610,990  49 
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Reclaimable  on  perpetual  fire  policies, 

Reserve  on  life  policies,  ...... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Reserve  for  contingencies,        ..... 


Total, 

Deposit  capital,      .... 
Surplus  OA-er  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$400,000  00 
4,393,779  27 


$169,892  13 

3,000  00 

17,795  18 

541,245  77 

112,250  78 

20,000  00 

$12,970,727  65 


4,793,779  27 
$17,764,506  92 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     .        _. 
Expired  and  terminated, 

In  force  at  end  of  year. 


Risks  and  Pkemiums. 

Risks. 

$2,832,134,129  00 
2,340,095,808  00 


15,172,229,937  00 
2,214,829,453  00 


Premiums. 

$27,529,607  06 
23,469,210  79 

$50,998,817  85 
21,944,596  92 


Deduct  reinsurance  in  recognized  companies,  1,082,905,506  00 
Net  amount  in  force,         .  .  .     $1,874,494,978  00 

Perpetual  risks  in  force  (not  included  above),       $6,683,139  00 


,957,400,484  00    $29,054,220  93 
9,915,377  12 


Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  am_ount  in  force. 


$59,921,858  00 
356,582,206  00 

$416,504,064  00 
344,299,005  00 

$72,205,059  00 
23,237,572  00 


9,138,843  81 

$178,833  82 


n,252,852  22 

2,599,681  25 

J3,852,533  47 

2,480,647  64 

^,371,885  83 

293,631  74 


$48,967,487  00      $1,078,254  09 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .        $294,899,491  77 

Net  losses  paid  by  United  States  branch,  .  .  .  168,845,998  27 

Net  premiums  written  during  the  year:  motor  vehicles, 
$974,061.85;  tourists'  baggage,  $47,287.65;  registered  mail, 
$59,028.23;  wind  storms  and  tornadoes,  $315,412.11;  hail, 
$532,308.05;  sprinkler  leakage,  $23,444.22;  explosion,  riot  and 
civil  commotion,  $69,906.69;  war  risks  (other  than  marine), 
—$270.01. 
Losses  incurred  during  the  year:  motor  vehicles,  $500,848.59; 
tourists'  baggage,  $19,068.99;  registered  mail,  $28,275.01; 
wind  storms  and  tornadoes,  $95,301.56;  hail,  $209,497.59; 
sprinkler  leakage,  $15,791.33;  explosion,  riot  and  civil  com- 
motion, $1,031.43;   war  risks  (other  than  marine),  $33.13. 
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UNITED   STATES  BRANCH  OF  THE  LONDON  ASSURANCE 
CORPORATION,  LONDON,  ENGLAND. 

Deposit  Capital,  $400,000. 

IFIRE   DEPARTMENT.] 

CHAS.  L.  CASE,   United  States  Manager. 

Office,  84  William  Street,  New  York,  N.  Y. 

[MARINE  DEPARTMENT.] 
CHUBB   &  SON,  United  Slates  Managers. 

Office,  5  South  William  Street,  New  York,  N.  Y. 


Income. 
Net  fire  premiums,  $2,874,679.93;  marine,  $1,561,028.40,    . 
Gross  interest  on  stocks  and  bonds,  $223,472.90;  bank  deposits, 

$16,631.52;   all  other,  $703.17, 

Agents'  balances  previously  charged  off,   ..... 

Gross  profit  on  maturity  of  bonds,   ...... 

Received  from  home  office,      ....... 

Reinsurance  overpaid  on  losses,        ...... 


Total  income. 
Ledger  assets,  Dec.  31,  1918, 

Total,     . 


$4,435,708  33 

240,807  59 
1,261  92 
1,000  00 

149,272  75 
26  68 

.  $4,828,077  27 
.     6,524,927  67 

$11,353,004  94 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  $1,060,777.54; 

marine,  $803,266.78, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .  .         .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .  .  .  ... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 
Tracings,       ....... 

Remitted  to  home  office,  .... 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 


$1,864,044  32 

36,093  91 

816,435  59 

6,672  87 

131,224  93 

295,326  66 

29,430  32 

13,449  05 

9,984  62 

73,822  54 

50,232  07 

150,295  29 

21,093  62 

686  03 

48,781  57 

7,392  26 

47  03 

1,118  50 

574,951  86 

62  14 

$4,131,145  18 

$7,221,859  76 


LONDON  ASSURANCE   CORPORATION. 


561 


Ledger  Assets. 
Book  value  of  stocks,  $149,403.45;  bonds,  $5,545,411, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Reinsurance  recoverable  on  paid  losses,     . 


Non-Ledger  Assets. 


Total  ledger  assets. 

Interest  accrued  on  bonds,       ....... 

Gross  assets,   ......... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .         .         $162,040  41 

Accrued  interest,    ......  62,504  89 

Agents'  balances  over  three  months  due,  .  .  70,293  22 

Book  value  of  stocks  and  bonds  over  market 

value, 474,405  45 

Reinsurance  recoverable  on  paid  losses,     .  .  40,244  04 

Special  deposits,  $83,460;    liabilities  in  offset, 

183,460. 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $43,623  resisted,  $1,561,281.49;  less  rec- 
ognized reinsurance,  $526,082,       .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Reinsurance  overpaid  on  losses,        .... 


Total,     .  .  .  . 

Deposit  capital,      .  .  .  .  ... 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders,  .  .  .  .       - 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$400,000  00 
1,734,641  70 


5,694,814  45 

6,195  86 

6,047  94 

445,706  46 

936,898  54 

132,196  51 

r,221,859  76 


62,504  89 
r,284,364  65 


809,488  01 


3,474,876  64 


W,035,199  49 

3,038,738  35 

22,408  65 

194,151  45 

49,710  32 

26  68 

14,340,234  94 


2,134,641  70 
16,474,876  64 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year. 


$617,829,065  00 

530,606,149  00 

1,148,435,214  00 

483,164,616  00 

$665,270,598  00 


Deduct  reinsurance  in  recognized  companies,        190,128,531  00 


Premiums. 

$6,676,515  23 

5,613,341  80 

$12,289,857  03 

5,045,813  03 

$7,244,044  00 

2,087,793  09 


Net  amount  in  force, 


$475,142,067  00    $5,156,250  91 
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Marine  risks :  Riska.  Premiums. 

In  force  Dec.  31,  1918,    ....  $60,619,576  00       $504,628  95 

Written  during  the  year,  .  .  .  832,438,061  00      3,389,638  26 


Total, $893,057,637  00    $3,894,267  21 

Expired  and  terminated,  .  .  .  805,617,798  00      3,218,480  08 


In  force  at  end  of  year,  ....  $87,439,839  00       $675,787  13 

Deduct  reinsurance  in  recognized  companies,  19,049,630  00         131,208  72 


Net  amount  in  force,         .  .  .  $68,390,209  00       $544,578  41 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  $76,430,509  75 

Net  losses  paid  by  United  States  branch,  ....  42,596,545  71 

Net  premiums  written  during  the  year:  motor  vehicles, 
$65,980.29;  tourists'  baggage,  $6,349.49;  registered  mail, 
$11,656.50;  wind  storms  and  tornadoes,  $22,614.61;  sprin- 
kler leakage,  $967.65;  explosion,  $929.93;  war  risks  (other 
than  marine),  —$14,732.76. 
Losses  incurred  during  the  year:  motor  vehicles,  $7,284.87; 
tourists'  baggage,  $6,085.68;  registered  mail,  $386.53;  wind 
storms  and  tornadoes,  $7,053.01;  sprinkler  leakage,  0;  explo- 
sion, $16.89;  war  risks  (other  than  marine),  $32.54. 


UNITED   STATES  BRANCH   OF  THE  LONDON  AND   LANCASHIRE 
FIRE  INSURANCE  COMPANY,  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  §400,000. 
ARCHIBALD   G.  McILWAINE,  Jr.,  United  States  Manager. 

Office,  20  Trinity  Street,  Hartford,  Conn. 

Income. 
Net  fire  premiums,  $3,166,792.28;  marine,  $697,891.44,      .         .$3,864,683  72 
Gross  interest  on  stocks  and  bonds,  $184,559.81;  bank  deposits, 
$35,285.88;  all  other,  $99.73;  gross  rents,  including  $12,430.08 
for  company's  own  occupancy,  $27,983.30,     ....       247,928  72 

Received  from  home  office,      .......        138,806  16 

Income  tax  withheld  at  source,         ......  27  64 


Total  income, $4,251,446  24 

Ledger  assets,  Dec.  31,  1918, 6,660,756  03 

Total, .  .  $10,912,202  27 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,086,763.60 

marine,  $281,314.09, 

Loss  adjustment  expenses,       .... 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 
Field  supervisory  expenses,      .... 


1,368,077  69 

54,828  39 

595,308  62 

13,548  92 

168,872  27 
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Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  including  $12,430.08  for  company's  own  occupancy, 

Furniture  and  fixtures,    .  .  .  .  .         . 

Maps,  including  corrections,    .  .  .  ... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  .         .         .         ... 

Repairs  and  expenses  on  real  estate,  .... 

Taxes  on  real  estate,       ....... 

Remitted  to  home  office,    ....... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  .         .         .         .         .         .         .         . 


$294,500  40 

40,860  68 

9,037  95 

6,385  20 

102,915  75 

166,214  38 

155,930  29 

20,049  80 

543  30 

57,187  49 

313  94 

17,663  84 

6,890  02 

702,751  61 

1,957  02 

;3,783,837  56 

17,128,364  71 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Book  value  of  stocks,  $4,660;  bonds,  $4,731,416.30,   . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   .         .         . 
Bills  receivable,      .         .         . 

Total  ledger  assets,  ;         .         .         .         . 


$300,000  00 

4,736,076  30 

13,714  91 

2,328  59 

1,077,862  73 

992,314  00 

6,068  18 

17,128,364  71 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   .         . 


72,675  33 
6,107  72 

r,207,147  76 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 

Bonds  not  in  control  of  trustees. 

Interest  due  and  accrued,        .... 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premiums, 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


$477,589  60 

1,112,000  00 

72,675  33 

44,143  42 

6,068  18 

312,059  36 


967  80    2,025,503  69 


Admitted  assets. 


5,181,644  07 


Liabilities. 
Unpaid  losses,  including  $11,275  resisted,  $488,035.92;  less  recog- 
nized reinsurance,  $170,109.44,     .         .         .         .         .         .     $317,926  48 

Unearned  premiums  on  outstanding  risks,  ....    3,563,237  43 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .  2,150  00 
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Federal,  state  and  other  taxes  due  or  accrued,  ....     $220,000  00 
Contingent  commissions  or  other  charges  due  or  accfued,   .  .         $8,500  00 

Income  tax  withheld  at  sourcfe,         ......  27  64 


Total, $4,111,841  55 

Deposit  capital, $400,000  00 

Surplus  over  all  liabilities,        ....  669,802  52 

Surplus  to  policy  holders,        ....      1,069,802  52 


Total  liabilities,  including  surplus,     ....         .$5,181,64407 
Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918,    ....  $943,241,411  00    $8,315,876  62 

Written  during  the  year,  .         .         .  700,458,769  00      6,198,800  74 


Total, $1,643,700,180  00  $14,514,677  36 

Expired  and  terminated,  .         .         .  643,561,771  00      5,684,496  89 


In  force  at  end  of  year,  ....       $1,000,138,409  00    $8,830,180  47 
Deduct  reinsurance  in  recognized  companies,        325,500,488  00      2,679,751  27 


Net  amount  in  force,        .         .         .  $674,637,921  00  $6,150,429  20 

Marine  risks : 

In  force  Dec.  31,  1918,    ....  $38,336,698  00  $553,839  58 

Written  during  the  year,          .          .         .  85,667,962  00  936,974  96 


Total, $124,004,660  00    $1,490,814  54 

Expired  and  terminated,  .  .         .  77,555,870  00         828,302  54 


In  force  at  end  of  year,  ....  $46,448,790  00       $662,512  00 

Deduct  reinsurance  in  recognized  companies,  1,345,964  00  22,722  05 


Net  amount  in  force,         .  .  .  $45,102,826  00       $639,789  95 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  $79,561,450  79 

Net  losses  paid  by  United  States  branch,  .  .  .  _       .  43,898,942  26 

Net  premiums  written  during  the  year:  motor  vehicles, 
$696,264.84;  tourists'  baggage,  $1,626.60;  wind  storms  and 
tornadoes,  $61,261.58;  hail,  $1.10;  sprinkler  leakage,  $689.39; 
explosion,  $2,345.47;  earthquake,  $1,198.07. 
Losses  incurred  during  the  year:  motor  veliicles,  $295,549; 
tourists'  baggage,  0;  wind  storms  and  tornadoes,  $15,149.41; 
hail,  0;  sprinlder  leakage,  $491.55;  explosion,  $752.20;  earth- 
quake, 0. 
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UNITED  STATES  BRANCH  OF  THE  LONDON  AND  SCOTTISH  ASSUR- 
ANCE CORPORATION,  LIMITED,*  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
HORATIO  N.  KELSEY,  United  States  Manager. 

Office,  206  Broadway,  New  York,  N.  Y. 

Income, 
Net  fire  premiums. 


Gross  interest  on  bonds,  $31,900.93;  bank  deposits, 
Gross  profit  on  maturity  of  bonds,  .  . 

Borrowed  money,  ...... 

Received  from  home  office,      .         .         ... 

Total  income,  .  .  .  . 

Ledger  assets,  Dec.  31,  1918,  . 


L,575, 


Total, 


Disbursements  . 


Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ..... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         .  . 

Field  supervisory  expenses,      ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  .         .         .         ....         .         ... 

Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  loss  on  sale  of  bonds,     ..... 

Investment  expense,        ...... 

Remitted  to  home  office,  ..... 

All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  bonds,      .         ...         .   ■      . 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 
Reinsurance  recoverable  on  paid  losses,    . 

Total  ledger  assets,  ..... 


2,848  46 
33,475  93 

2,287  22 
219,821  35 
223,873  50 


$682,306  46 
781,213  41 

$1,463,519  87 

$46,854  39 
802  57 

57,744  73 
72  56 

itions 

1,387  40 
8,985  34 
1,380  37 
3,544  44 
1,908  29 
2,946  04 
4,243  31 

11,738  92 
298  80 

3,371  26 
140  63 

708  46 

506  00 

64  40 

$146,697  91 

$1,316,821  96 

$1,252,156  13 
35  54 

29,694  58 

34,167  56 

100  00 

668  15 

[,316,821  96 


*  Formerly  London  and  Lancashire  Life  and  General  Assurance  Association  Limited.    Name  changed 
July  1,1919. 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,      . $18,460  98 


Gross  assets, $1,335,282  94 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .          .          .  $29,730  12 

Accrued  interest,    ......  18,460  98 

Book  value  of  bonds  over  market  value,   .          .  17,106  13 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,   100  00         65,397  23 


Admitted  assets, $1,269,885  71 

Liabilities. 


Unpaid  losses,  $27,120;  less  recognized  reinsurance,  $7,386.96, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Borrowed  money,  ...... 

Interest  on  borrowed  money,  .... 


$19,733  04 

144,386  41 

2,196  42 

10,000  00 

219,821  35 

533  24 


Total, $396,670  46 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,        ....  673,215  25 

Surplus  to  policy  holders,         .  „         .  .       873,215  25 


Total  liabilities,  including  surplus, $1,269,885  71 

Risks  and  Pbemiums. 

Fire  risks :  Risks.  Premiums 

In  force  Dec.  31,  1918, $27,901,112  00     $283,652  36 

Written  during  the  year,  ....      55,189,678  00       445,491  81 


Total, ■    .  .     $83,090,790  00     $729,144  17 

Expired  and  terminated,  ....       35,442,847  00       326,603  26 


In  force  at  end  of  year, $47,647,943  00     $402,540  91 

Deduct  reinsurance  in  recognized  companies,     .       14,992,884  00       136,788  95 


Net  amount  in  force,        ....    $32,655,059  00  $265,751  96 

Miscellaneous. 

Net  premiums  received  by  United  States  branch,       .         .          .  $665,404  52 

Net  losses  paid  by  United  States  branch,           ....  201,336  69 
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UNITED  STATES  BRANCH  OF  THE  MARINE  INSURANCE 
COMPANY  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $300,000. 
CHUBB  &   SON,  United  States  Managers. 

Office,  5  South  William  Street,  New  York,  N.  Y. 

Income. 

Net  marine  premiums, $2,315,410  36 

Gross  interest  on  bonds,  $101,284.97;  bank  deposits,  $14,877.14; 

all  other,  $564.03, 116,726  14 

Agents '  balances  previously  charjged  off,    .  .  .  .  .  1,151  12 

Received  from  home  office,      .         .         .         .         .         .         .       237,312  94 

Total  income, .  $2,670,600  56 

Ledger  assets,  Dec.  31,  1918, 2,978,002  29 

Total, ...         .  $5,648,602  85 

Disbursements. 

Net  amoimt  paid  policy  holders  for  marine  losses,      .         .         .  $1,084,211  11 

Loss  adjustment  expenses,       .......  4,307  66 

Agents'  compensation,  including  brokerage,       ....  594,796  63 

Agents'  allowances,         ........  343  97 

Field  supervisory  expenses,      .......  541  36 

Rents, 1,500  00 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  3,408  10 

Federal  taxes,         .         .         . 17,646  88 

Other  taxes,  licenses  and  fees,           .          .          .          .          .          .  58,364  31 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  6,205  59 

Legal  expenses,       .........  2,941  67 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  14,157  99 

Agents'  balances  charged  off,   .......  6,807  75 

Remitted  to  home  office, 509,053  94 

Tracings, 1,300  93 

All  other  disbursements,           .......  197  58 

Total  disbursements, $2,305,785  47 

Balance, $3,342,817  38 

Ledger  Assets. 

Book  value  of  bonds, $2,470,686  87 

Deposits  in  trust  companies  and  banks  on  interest,    .  .  .       301,943  33 

Agents'  balances, 459,811  80 

Bills  receivable, 12,674  67 

Reinsurance  recoverable  on  paid  losses,     .....         97,700  71 

Total  ledger  assets, $3,342,817  38 
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Interest  accrued  on  bonds, 
Gross  assets,  . 


Non-Ledger  Assets. 


Assets  not  admitted. 


Cash  not  in  control  of  trustees, 

Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 
Bills  receivable,  past  due,  taken  for  premiums. 
Book  value  of  bonds  over  market  value,   . 
Reinsurance  recoverable  on  paid  losses,     . 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  

Admitted  assets, 


Liabilities. 
Unpaid    losses,    $1,288,629.46;     less    recognized    reinsurance 

$245,251, 

Unearned  premimns  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued,   . 


$23,047  15 
3,365,864  53 


$140,943  33 
23,047  15 
66,333  61 
4,334  67 
46,885  87 
52,668  82 

15,711  58   349,925  03 


Total, 

Deposit  capital, 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$300,000  00 
1,006,234  04 


3,015,939  50 


1,043,378  46 

522,752  54 

2,709  81 

110,864  65 

30,000  00 

1,709,705  46 


1,306,234  04 
53,015,939  50 


Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 

Total,     .  .         . 

Expired  and  terminated. 


Risks  and  Premiums,. 

Risks. 

$753,003,127  00 
12,391,608,618  00 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


^3,144,611,745  00 
12,341,162,639  00 

$803,449,106  00 
231,963,107  00 


Premiums. 

$1,192,414  01 
5,143,883  83 

$6,336,297  84 
4,637,401  15 

$1,698,896  69 
852,199  14 


$571,485,999  00     $846,697  55 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $25,360,743  48 

Net  losses  paid  by  United  States  branch,  ....  11,718,778  69 

Net  premiums  written  during  the  year:  motor  vehicles,  $36,290.83; 

tourists'  baggage,  $5,459.06;  registered  mail,  $428,797.71. 
Losses  incurred  during  the  year:    motor  vehicles,  $31,857.41; 

tourists'  baggage,  $6,085.68;  registered  mail,  $263,324.12. 
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UNITED   STATES  BRANCH  OF   THE   MOSCOW  FIRE   INSURANCE 
COMPANY,  MOSCOW,  RUSSIA. 

Deposit  Capital,  §200,000. 
PAUL  E.  RASOR,  United  States  Manager. 

Office,  15  William  Street,  New  York,  N.  Y. 


Income. 
Net  fire  premiums,  .  .  .  .  .  . 

Gross  interest  on  bonds,  $122,405;   bank  deposits,  $8,524.60, 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918, 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses, . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Federal  taxes,         .  .  .  . 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ........ 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  bonds,      ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 


Non-Ledger  Assets. 


Total  ledger  assets. 

Interest  accrued  on  bonds. 
Gross  assets,   . 


Assets  not  admitted. 
Cash  not  in  control  of  trustees. 
Accrued  interest,    ...... 

Book  value  of  bonds  over  market  value,   . 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,         ...... 

Unearned  premiums  on  outstanding  risks. 


$2,458,698  91 

130,929  60 

$2,589,628  51 

3,265,852  37 

$5,855,480  88 


$1,414,868  74 

19,838  83 

723,124  47 

500  00 

51,034  56 

69,104  42 

175  29 

511  21 

$2,279,157  52 

$3,576,323  36 


5,013,897  63 

490,708  20 

71,717  53 

},576,323  36 

25,677  06 
5,602,000  42 


$490,708  20 

25,677  06 

178,317  63 


694,702  89 
$2,907,297  53 


$316,036  00 
1,889,438  86 
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Federal,  state  and  other  taxes  due  or  accrued,  ....       .186,981  62 
Contingent  commissions  or  other  charges  due  or  accrued,   .  12,716  61 


Total, .  .12,305,173  09 

Deposit  capital,  .  .  • .  .  .  $200,000  00 
Surplus  over  all  liabilities,  ....  402,124  44 
Surplus  to  policy  holders,        ....      602,124  44 


Total  liabiUties,  including  surplus, $2,907,297  53 

Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918, $392,377,001  00  $3,870,690  67 

Written  during  the  year,  ....     378,273,484  00    3,463,066  18 

Excess  premiums  on  account  of  reinsurance,      .  '        -  189,642  91 


Total,     .         .      ■ $770,650,485  00  $7,523,399  76 

Expired  and  terminated,  ....    388,205,035  00    3,785,854  95 

In  force  at  end  of  year, $382,445,450  00  $3,737,544  81 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  $29,338,744  49 

Net  losses  paid  by  United  States  branch,  ....  15,408,563  99 

Net  premiums  written  during  the  year:  wind  storms  and  tor- 
nadoes, $24,546.54;    sprinkler  leakage,  $6,957.45;    explosion, 
$15,832.30. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$8,923.32;  sprinkler  leakage,  $1,673.82;  explosion,  $114.44. 


UNITED  STATES  BRANCH  OF  THE  NATIONAL  INSURANCE 
COMPANY  OF  COPENHAGEN,  COPENHAGEN,  DENMARK. 

Deposit  Capital,  S200,000. 

(FIRE  DEPARTMENT.] 

SUMNER  BALLARD,  United  States  Manager. 

Office,  80  Maiden  Lane,  New  York,  N.  Y. 

[MARINE  DEPARTMENT.] 
WALTER  D.  DESPARD,  United  States  Manager. 

Office,  66  Beaver  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  $1,930,319.82;  marine,  $1,095,637.77,    .         .  $3,025,957  59 
Gross  interest  on  bonds,  $85,586.29;  bank  deposits,  $10,515.64,  .         96,101  93 
Gross  profit  on  maturity  of  bonds,   ......  439  50 

Received  from  home  office,      .......  5,788  30 

Total  income, $3,128,287  32 

Ledger  assets,  Dec.  31,  1918,  .         . 2,765,980  69 

Total, $5,894,268  01 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,007,272.65 

marine,  $724,810.01, 

Loss  adjustment  expenses,       .  .  .  .  . 

Agents'  compensation,  including  brokerage. 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  .  .  .  .  .  .  ... 

Furniture  and  fixtures,    ....... 

Inspections,  surveys,  xmderwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express,       ■    . 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  loss  on  matlirity  of  bonds,      ..... 

Remitted  to  home  office,  .         .         . 

Total  disbursements,         ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  bonds,      ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,   ......... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $24,997.12;    other  assets, 


$1,732,082  66 

12,002  53 

818,501  91 

18,038  65 

817  50 

215  10 

1,062  11 

52,972  85 

25,139  81 

74  27 

210  00 

907  50 

610  65 

361,732  16 

$3,024,367  70 

$2,869,900  31 

$2,132,192  38 
426,499  37 
311,208  56 

$2,869,900  31 


Market  value  of  bonds  over  book  value,   . 
Federal  income  tax  to  be  refunded, 

Gross  assets,   ...... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees. 
Interest  due  and  accrued,         .... 
Agents'  balances  over  three  months  due,  . 

Admitted  assets,      ...... 

Liabilities.    . 
Unpaid  losses,  including  $2,500  resisted,   . 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


25,251  92 
15,377  62 
23,078  36 

$2,933,608  21 


215,281  22 

25,251  92 

4,355  29 


244,888  43 
,688,719  78 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


200,000  00 
220,917  61 


,095  25 

1,521,706  92 

15,000  00 

25,000  00 

10,000  00 

$2,267,802  17 


420,917  61 
i,688,7l9  78 
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Fire  risks: 
In  force  Dec.  31,  1918,    .  . 

Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated, 


Risks  and  Premiums. 

Risks.  Premiums. 

.  $188,575,342  00  $2,119,405  21 

248,477,505  00    2,619,488  63 

123,368  15 


$437,052,847  00  $4,862,261  99 
236,410,583  00    2,581,846  53 


In  force  at  end  of  year,  . 

Marine  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total,     .         . 
Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


$200,642,264  00  $2,280,415  46 


$15,143,138  00     $167,149  77 
180,344,643  00    1,206,425  51 


$195,487,781  00  $1,373,575  28 
151,615,202  00    1,045,624  95 


$43,872,579  00     $327,950  33 
465,003  00  3,922  98 


$43,407,576  00     $324,027  35 


Miscellaneous. 
Net  premiums  received  by  United  States  branch. 
Net  losses  paid  by  United  States  branch,  .... 

Net  premiums  written  during  the  year:  motor  vehicles,  $11,378.97; 

wind  storms  and  tornadoes,  $36,698.65;  explosion,  $508.34. 
Losses    incurred   during   the    year:    motor    vehicles,   0;    wind 

storms  and  tornadoes,  $5,781.58;   explosion,  $80.07. 


56,722,457  34 
2,731,192  60 


UNITED  STATES  BRANCH  OF  THE  NATIONALE  FIRE  INSURANCE 
COMPANY,  PARIS,  FRANCE. 

Deposit  Capital,  S200,000. 
STARKWEATHER  &   SHEPLEY,  Inc.,  United  States  Manager. 

Office,  17  Custom  House  Street,  Providence,  R.  I. 

Income. 

Net  fire  premiums, $953,418  00 

Gross  interest  on  bonds,  $37,303.52;  bank  deposits,  $5,325.30,   .         42,628  82 

Total  income, $996,046  82 

Ledger  assets,  Dec.  31,  1918, 1,124,721  19 

Total, $2,120,768  01 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ....  $317,744  09 

Loss  adjustment  expenses,       .         .         .         .         .         .          .  6,156  56 

Agents'  compensation,  including  brokerage,       ....  278,029  45 
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Salaries  and  fees  of  directors,  officers  and  clerks,         .        _.   _      .  $696  06 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  9,404  63 

Federal  taxes,         .........  .12,117  77 

Other  taxes,  licenses  and  fees,           ......  21,910  01 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  17  40 

Advertising  and  subscriptions,           ......  384  52 

Total  disbursements, $646,460  49 

Balance, .  $1,474,307  52 


Ledger  Assets. 
Book  value  of  bonds,       ...... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    .         .  .  .  .  .  . 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ..... 


[,070,033  22 

144,456  41 

259,617  89 

200  00 

[,474,307  52 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 


13,047  76 
2,020  42 

[,489,375  70 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 

Accrued  interest,    ...... 

Book  value  of  bonds  over  market  value,   . 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation, 

Special  deposits,  $30,760;  liabilities  in  offset, 
$30,760. 


Admitted  assets. 


$144,456  41 
13,047  76 
81,168  22 


200  00       238,872  39 


[,250,503  31 


Liabilities. 
Unpaid  losses,  including  $2,370.21  resisted,  $202,804.57;  less  rec- 
ognized reinsurance,  $90,070.09,    ...... 

Unearned  premiums  on  outstanding  risks,  .... 

Federal,  state  and  other  taxes  due  or  accrued,  .... 

Contingent  commissions  or  other  charges  due  or  accrued,   . 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$200,000  00 
198,664  24 


$112,734  48 

629,463  69 

25,000  00 

84,640  90 

$851,839  07 


398,664  24 
1,250,503  31 
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Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

.  $181,586,930  00 
.     224,798,016  00 


$406,384,946  00 
177,399,873  00 

$228,985,073  00 
110,337,485  00 


Premiums. 

^1,817,698  92 

2,264,349  33 

^4,082,048  ?5 

1,813,705  31 

S2,268,342  94 

1,107,889  75 


$118,647,588  00  $1,160,453  19 


Miscellaneous. 
Net  premiums  received  by  United  States  branch, 
Net  losses  paid  by  United  States  branch. 


53,662,569  99 
1,627,262  96 


UNITED    STATES   BRANCH    OF  THE    NETHERLANDS  FIRE  AND 
LIFE  INSURANCE  COMPANY,  THE  HAGUE,  HOLLAND. 

Deposit  Capital,  $200,000. 
HAROLD  W.  LETTON,  United  States  Manager.      • 

Office,  175  West  Jackson  Boulevard,  Chicago,  III. 


Income. 
Net  fire  premium_s,  ....... 

Gross  interest  on  bonds,  $45,971.48;  bank  deposits,  $1,836.40, 
Agents'  balances  previously  charged  off,   .... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  ...... 

Total, 


$732,191  88 

47,807  88 

685  35 

$780,685  11 
1,370,737  67 

52,151,422  78 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,  ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    .  .  .         . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 


627  93 

8,060  84 

157,095  55 

3,878  74 

22,414  42 

49,206  38 

4,740  02 

962  29 

2,785  85 

13,228  86 

8,071  96 

35,307  07 

2,579  98 

286  62 
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Advertising,  subscriptions,  printing  and  stationery, 
All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 


Ledger  Assets. 
Book  value  of  bonds,       ...... 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 
Deposit  with  Michigan  on  account  of  surcharge. 
Maps  and  furniture,        ...... 

Total  ledger  assets,  .         .         . 


$11,166  23 
127  06 

$606,539  80 

$1,544,882  98 

$1,116,776  60 

1,595  80 

125,157  83 

291,170  82 

100  00 

381  93 

9,700  00 

$1,544,882  98 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 

Gross  assets,   ...... 


14,061  24 
L,558,944  22 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 

Interest  due  and  accrued. 

Agents'  balances  over  three  months  due,  . 

Book  value  of  bonds  over  market  value,   . 

Deposit  with  Michigan  on  accoimt  of  surcharge. 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,      ....... 

Maps  and  furniture,        ..... 

Market  value  of  special  deposits  in  excess  of 
corresponding  liabilities,       .... 


Admitted  assets. 


$9,939  59 
14,061  24 
11,283  07 
42,836  60 
381  93 

100  00 
9,700  00 

7,907  38 

96,209  81 

L,462,734  41 


Liabilities. 
Unpaid  losses,  including  $21,034.15  resisted,  $187,602.55;  less 

recognized  reinsurance,  $111,695.78, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$200,000  00 
390,145  43 


$75,906  77 

750,682  21 

6,000  00 

30,000  00 

10,000  00 

$872,588  98 


590,145  43 
1,462,734  41 
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THE   NEW  ZEALAND   INSURANCE   CO.,   LIMITED. 


Fire  risks: 
In  force  Dec.  31,  1918,    .  . 

Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


Risks  and  Premiums. 

Risks. 

$203,363,897  00 


190,467,133  00 


$393,831,030  00 
165,260,525  00 

$228,570,505  00 
98,412,317  00 


Premiums. 

12,208,067  17 

2,103,479  23 

6,810  73 

^4,318,357  13 

1,772,467  03 

12,545,890  10 

1,157,875  76 


$130,158,188  00  $1,388,014  34 


Miscellaneous. 

Net  premiums  received  by  United  States  branch, 

Net  losses  paid  by  United  States  branch,  .... 

Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $7,632.61. 

Losses  incurred  during  the  year:  wind  storms  and  tornadoes, 
$950.62. 


^3,530,606  16 
1,412,030  91 


UNITED   STATES  BRANCH  OF  THE  NEW  ZEALAND  INSURANCE 
COMPANY,  LIMITED,  AUCKLAND,  NEW  ZEALAND. 

Deposit  Capital,  S200,000. 

W.  M.  SPEYER,  334  California  Street,  San  Francisco,  Cal.,      \  ,  •  ,  rr    •,  j  e<  *„„  nf 

H.  E.  KEMPTHORNB,  90  William  Street,  New  York,  N.  ¥.,  J  "^'""*  ^"'**'^  ^^''^^'  Managers. 

Income. 
Net  fire  premiums,  $1,131,437.03;  marine,  $89,462.26,        .  .  $1,220,899  29 

Gross  interest  on  stocks  and  bonds,  $39,565.42;   bank  deposits, 
$257.40;    gross  rents,   including  $4,200  for  company's  own 

occupancy,  $18,110.83, .         57,933  65 

Agents'  balances  previously  charged  off,   .....  43  78 

Received  from  home  office,      .......        313,418  50 


Total  income, $1,592,295  22 

Ledger  assets,  Dec.  31,  1918, 1,284,449  78 

Total, $2,876,745  00 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $253,376.91; 

marine,  $22,992.27, $276,369  18 

Loss  adjustment  expenses,       .......  5,943  21 

Agents'  compensation,  including  brokerage,       ....  238,692  52 

Agents'  allowances,         ........  1,597  24 

Field  supervisory  expenses,      .......  57,410  82 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  68,367  64 

Rents,  including  $4,200  for  company's  own  occupancy,       .          .  6,000  00 

Furniture  and  fixtures,   ........  8,043  13 
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Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations, 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 

Agents'  balances  charged  off,  . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,       ..... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 
Gross  decrease  in  book  value  of  real  estate. 
Home  office  supervisory  expense, 
Remitted  to  home  office,  .... 

Total  disbursements. 

Balance,  ...... 


Ledger  Assets. 
Book  value  of  real  estate,        ..... 

Book  value  of  stocks,  $87.50;  bonds,  $1,541,727.91,  . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Agents'  balances,   ...... 


Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Market  value  of  real  estate  over  book  value. 

Gross  assets,   ...... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees. 
Stocks  not  in  control  of  trustees. 
Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Special  deposits,   $9,300;    liabilities  in  offset, 

$9,300. 

Admitted  assets,      .         .         . 


sociations, 

$11,361  70 

10,799  16 

43,283  88 

18,743  11 

8,306  71 

138  43 

13,797  12 
406  50 

6,846  28 

2,790  18 

981  60 

1,442  58 

7,963  85 

28,203  93 

$817,488  77 

$2,059,256  23 

$219,248  00 
1,541,815  41 

769  35 

66,054  63 
231,368  84 

$2,059,256  23 

14,209  39 
40,752  00 

$2,114,217  62 

66,823  98 

50  00 

14,209  39 
5,401  21 

21,341  65       107,826  23 


2,006,391  39 


Liabilities. 
Unpaid  losses,  including  $625  resisted,  $225,475.56;   less  recog- 
nized reinsurance,  $95,847.23,       .... 
Unearned  premiums  on  outstanding  risks, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Return  premiums,  ...... 


$129,628  33 

774,165  86 

45,345  00 

10,000  00 

13,582  00 


Total, 


$972,721  19 
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Deposit  capital,      .         .  .         .         .         .  $200,000  00 

Surplus  over  all  liabilities,  ....  833,670  20 

Surplus  to  policy  holders,  ....      $1,033,670  20 


Total  liabilities,  including  surplus, $2,006,391  39 

Risks  and  Premiums. 

Fire,  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918, $69,985,077  00  $1,001,691  39 

Written  during  the  year,  .  .  .  .     125,119,116  00    1,613,497  28 

Excess  premiums  on  account  of  reinsurance,      .  -  2,426  68 


Total, $195,104,193  00  $2,617,615  35 

Expired  and  terminated,  ....      69,980,526  00       962,472  89 


In  force  at  end  of  year, $125,123,667  00  $1,655,142  46 

Deduct  reinsurance  in  recognized  companies,     .       17,950,259  00       256,466  52 


Net  amount  in  force,        .         .         .         .  $107,173,408  00  $1,398,675  94 

Marine  risks : 

In  force  Dec.  31,  1918, $87,100  00            $978  76 

Written  during  the  year,          ....  22,137,306  00       101,204  74 


Total, $22,224,406  00     $102,183  50 

Expired  and  terminated,  .         .         .    -      .      20,286,127  00         96,378  06 


In  force  at  end  of  year, $1,938,279  00         $5,805  44 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  $12,192,042  00 

Net  losses  paid  by  United  States  branch,  ....     6,511,87200 

Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $237.83;  spunkier  leakage,  $783.27;  riot  and  explosion, 
$973.85;  earthquake,  $1,099.98. 


UNITED  STATES  BRANCH  OF  THE  NORSKE  LLOYD  INSURANCE 
COMPANY,  LTD.,  CHRISTIANIA,  NORWAY. 

Deposit  Capital,  $400,000. 

[FIRE  DEPARTMENT.] 

international  fire  and  marine  agency  corporation,  United  States  Manager. 

[MARINE  department.] 

WHIST  AND  COMPANY,  Inc.,  United  States  Manager. 

Office,  3  South  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  $1,740,443.44;  marine,  $2,311,058.29,    .          .  $4,051,501  73 
Gross  interest  on  stocks  and  bonds,  $196,552.54;  bank  deposits, 
$19,700.17, 216,252  71 
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Gross  profit  on  maturity  of  bonds,  . 

Received  from  home  office,      .... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  .... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses, 
marine,  $2,014,694.90,  .... 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Gross  loss  on  sale  or  maturity  of  bonds,    . 
Remitted  to  home  office,  .... 

Investment  expense,       .         . 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  stocks,  $180;  bonds,  $4,236,442.38, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Federal  income  tax  to  be  refunded,  . 
Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  .         .         .         . 


$5,984  07 

16,986  30 

$4,290,724  81 
5,686,869  17 

$9,977,593  98 

,561,965.12 

'  $3,576,660  02 

23,907  80 

784,419  55 

1,407  75 

274,129  43 

associations 

16,492  20 

3,590  10 

51,192  06 

92,712  93 

54  97 

1,280  87 

5,068  98 

2,186  28 

5,814  37 
739  42 

$4,839,656  73 

$5,137,937  25 

$4,236,622  38 
104  48 

660,496  13 

150,180  50 

30,000  00 

60,533  76 

$5,137,937  25 

Non-Ledger  Assets. 


Interest  accrued  on  bonds, 
Gross  assets,  . 


54,010  86 
5,191,948  11 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,        .         .         .  $23,812  90 

Accrued  interest,    ......  54,010  86 

Agents'  balances  over  three  months  due,  .          .  41,614  94 
Book  value  of  stocks  and  bonds  over  market 

value, 57,892  38 

Reinsurance  recoverable  on  paid  losses,    .         .  34,209  56 

Admitted  assets,      ........ 


211,540  64 
1,980,407  47 
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Liabilities. 

Unpaid  losses,  including  $32,167.91  resisted,  $2,840,833.36;  less 

recognized  insurance,  $75,160.70, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


52,765,672  66 

1,305,516  47 

2,810  42 

65,776  45 

11,633  35 


Total, $4,151,409  35 

Deposit  capital, $400,000  00 

Surplus  over  all  liabilities,        .  .  .         .  428,998  12 

Surplus  to  policy  holders,        ....      828,998  12 


Total  liabilities,  including  surplus, $4,980,407  47 

Risks  and  Pkemiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918, $399,813,452  00  $4,056,450  83 

Written  during  the  year,  .  .  .  .     526,164,872  00    4,816,599  55 

Excess  premiums  on  account  of  reinsurance,      .  -  248,795  38 


Total, .  $925,978,324  00  $9,121,845  76 

Expired  and  terminated,  ....    657,409,204  00    6,573,577  24 


In  force  at  end  of  year, $268,569,120  00  $2,548,268  52 

Deduct  reinsurance  in  recognized  companies,     .      95,067,228  00    1,014,004  04 


Net  amount  in  force,        ....  $173,501,892  00  $1,534,264  48 

In  force  Dec.  31,  1918,    .         .         .         .         .    $42,990,666  00     $955,905  61 
Written  during  the  year,          ....    416,041,390  00    2,789,790  23 


Total,     . $459,032,056  00  $3,745,695  84 

Expired  and  terminated,  ....    415,249,240  00    2,796,086  75 


In  force  at  end  of  year,  .        _.         .         .         .    $43,782,816  00     $949,609  09 
Deduct  reinsurance  in  recognized  companies,     .  115,825  00  1,603  54 


Net  amount  in  force,        ....    $43,666,991  00     $948,005  55 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $20,042,024  63 

Net  losses  paid  by  United  States  branch,  ....  11,192,485  53 

Net  premiums  written  during  the  year:  motor  vehicles, 
$17,441.16;  wind  storms  and  tornadoes,  $7,772.30;  hail, 
$16,477.51;  sprinkler  leakage,  $57.80;  explosion,  $44,977.63. 
Losses  incurred  during  the  year:  motor  vehicles,  $3,538.56;  wind 
storms  and  tornadoes,  $438.23;  hail,  $7,462.98;  sprinkler  leak- 
age, 0;  explosion,  0. 
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UNITED  STATES  BRANCH  OF  THE  NORTH  BRITISH  AND  MERCAN- 
TILE INSURANCE  COMPANY,  LONDON  AND  EDINBURGH. 

Deposit  Capital,  $400,000. 
CECIL  F.  SHALLCROSS,  United  States  Manager. 

Office,  76  William  Street,  New  York,  N.  Y, 


Income. 
Net  fire  premiums,  S6,923,710.50;  marine,  $451,549.72,      . 
Deposit  premiums  on  perpetual  risks,        .  . 

Gross  interest  on  stocks  and  bonds,  $389,636.51;  bank  deposits 

$7,523.22;   aU  other,  $96.75, 

Agents'  balances  previously  charged  off,   .... 
Gross  profit  on  maturity  of  bonds,  ..... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  ...... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $2,714,741.74 

marine,  $454,796.16, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       ... 
Agents'  allowances,         ....... 

Field  supervisory  expenses,      .         .         .         .         .         . 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    .  .  .  .  .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         .  .  .  .  .  .  .  . 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      .         .         .         .         .    _     . 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Deposit  premiums  returned,    . 

Gross  loss  on  sale  of  stocks  and  bonds,      .... 

Remitted  to  home  office,  ...... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  stocks,  $937,754.63;  bonds,  $8,249,540.31,    . 
Cash  in  office,        .         .         .         ...... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,  ........ 


$7,375,260  22 
3,013  91 

397,256  48 
1,531  69 
2,400  00 

$7,779,462  30 
11,386,091  83 

^9,165,554  13 


^3,169,537  90 

189,644  61 

1,580,930  24 

35,754  44 

163,728  52 

456,923  73 

38,265  42 

21,113  25 

5,485  91 

145,712  96 

179,049  07 

219,907  10 

21,887  86 

4,415  60 

65,760  49 

1,292  41 

2,170  20 

423,411  38 

456,791  90 

1,575  33 

.  $7,183,358  32 

$11,982,195  81 


^9,187,294  94 

1,000  00 

1,228,423  54 

1,529,649  48 
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Bills  receivable,      .... 
Reinsurance  recoverable  on  paid  losses, 

Total  ledger  assets, 


Non-Ledgeb  Assets, 
Interest  due  and  accrued  on  bonds, 

Gross  assets,  ...... 

Assets  not  admitted 
Cash  not  in  control  of  trustees. 
Stocks  and  bonds  not  in  control  of  trustees. 
Interest  due  and  accrued,         .  .  .  . 

Agents'  balances  over  three  months  due,  . 
Bills  receivable,      ...... 

Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 
Special  deposits,  $87,191;    liabilities  in  offset, 

$87,191. 

Admitted  assets,      ..... 


,$228  50 

35,599  35 

$11,982,195  81 

115,397  52 

$12,097,593  33 

$412,298  08 

443,531  00 

115,397  52 

25,859  32 

228  50 

980,473  94 

1,617  06 

1,979,405  42 

),118,187  91 


Liabilities. 
Unpaid  losses,  including  $37,735  resisted,  $1,002,306.78;  less  rec 

ognized  reinsurance,  $259,759.79, . 
Unearned  premiums  on  outstanding  risks, 
Reclaimable  on  perpetual  fire  policies. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total,  _ 

Deposit  capital,      .         .         .         ... 

Surplus  over  all  liabilities,        .  . 

Surplus  to  policy  holders,         .  .  .         .      - 

Total  liabiUties,  including  surplus, 

Risks  and  Premiums. 


$400,000  00 
2,118,471  15 


$742,546  99 

6,317,233  74 

47,885  03 

22,500  00 

423,551  00 

46,000  00 

17,599,716  76 

2,518,471  15 

10,118,187  91 

Premiums. 

$1,729,499,695  00  $14,449,332  33 

1,447,601,507  00  11,834,781  28 

$3,177,101,202  00  $26,284,113  61 

1,420,641,323  00  11,212,021  56 


Risks. 


Fire  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .        _. 
Expired  and  terminated, 

In  force  at  end  of  year,  ....       $1,756,459,879  00  $15,072,092  05 
Deduct  reinsurance  in  recognized  companies,       409,162,654  00      3,399,887  53 

Net  amount  in  force,        .         .         .       $1,347,297,225  00  $11,672,204  52 

Perpetual  risks  in  force  (not  included  above),         $1,660,270  00         $50,405  29^ 
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Marine  risks : 
In  force  Dec.  31,  1918,   . 
Written  during  the  year, 

Total, , 

Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Risks.  Premiums. 

$24,900,602  00       $577,804  67 
37,794,818  00         668,233  67 


$62,695,420  00    $1,246,038  34 
36,015,009  00         779,403  65 


26,680,411  00 
2,337,196  00 


$466,634  69 
21,703  29 


$24,343,215  00       $444,931  40 


Miscellaneous. 
Net  premiums  received  by  United  States  branch. 
Net  losses  paid  by  United  States  branch, 


Net  premiums  written  during  the  year:  motor  vehicles, 
$430,351.51;  wind  storms  and  tornadoes,  $185,239;  sprinkler 
leakage,  $39,921;  explosion,  — $1,438;  war  risks  (other  than 
marine),  — $6,937. 

Losses  incurred  during  the  year:  motor  vehicles,  $356,334.82; 
wind  storms  and  tornadoes,  $18,453.99;  sprinkler  leakage, 
$16,826.26;  explosion,  $2,945.16;  war  risks  (other  than  ma- 
rine), 0. 


$152,121,278  01 
86,563,991  76 


UNITED  STATES  BRANCH  OF  THE  NORTHERN  INSURANCE 
COMPANY,  MOSCOW,  RUSSIA.    . 

Deposit  Capital,  $200,000. 
FESTER,  FOTHERGILL  &  HARTUNG,  United  States  Managers. 

Office,  123  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums, 


Gross  interest  on  bonds,  $57,608.23;  bank  deposits,  $1,959, 
Increase  in  liabilities  on  account  of  reinsurance. 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  ...... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses, 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage. 
Federal  taxes. 

Other  taxes,  licenses  and  fees. 

Advertising,  subscriptions,  printing  and  stationery. 
Gross  loss  on  sale  of  bonds. 
Auditing,        .... 
Exchange,      .         . 
Remitted  to  London  branch,    . 

Total  disbursements. 

Balance, 


$554,963  66 
59,567  23 
25,230  98 


),761  87 
1,431,896  81 

$2,071,658  68 


$563,269  19 

8,737  54 

205,597  69 

19,435  91 

6,357  99 

75  00 

16,153  56 

437  13 

119  71 

49,193  28 

$869,377  00 

1,202,281  68 
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Ledger  Assets. 
Book  value  of  bonds,      ..... 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 


Noiv-Ledger  Assets. 


Total  ledger  assets, 

Interest  accrued  on  bonds,       .... 

Gross  assets,  ...... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees. 
Accrued  interest,    ...... 

Book  value  of  bonds  over  market  value,   . 

Admitted  assets,      ...... 

Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Reinsurance,  ....... 


[,145,347  08 

33,780  26 

23,154  34 

[,202,281  68 


15,818  95 
$1,218,100  63 


^33,092  52 
15,818  95 
62,947  08 


Total,     ....... 

Deposit  capital,      .  .         .         . 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .  .  .       - 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$200,000  00 
362,274  57 


Fire  risks: 
In  force  Dec.  31,  1918,    .         .         .         . 
Written  during  the  year. 
Excess  premiums  on  accoimt  of  reinsurance, 

Total,     .        _ 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 


Risks. 

$207,340,274  00 
138,827,396  00 


$346,167,670  00 
277,818,335  00 


111,858  55 
[,106,242  08 


$127,595  46 

361,141  07 

5,000  00 

20,000  00 

5,000  00 

25,230  98 

$543,967  51 


562,274  57 
[,106,242  08 


Premiums. 

$1,983,860  19 

1,334,486  21 

13,965  82 

$3,332,312  22 
2,618,677  64 


^,349,335  00  $713,634  58 


Miscellaneous. 
Net  premiums  received  by  United  States  branch, 
Net  losses  paid  by  United  States  branch,  .... 

Net  premiums  written  during  the  year:  motor  vehicles,  $3,876.03; 

wind   storms   and   tornadoes,    $1,175.60;    sprinkler  leakage, 

$111.35;    explosion,  $302.68;   war  risks  (other  than  marine), 

—$445.46. 
Losses   incurred    during    the    year:     motor   vehicles,    $711.03; 

wind  storms  and  tornadoes,  $287.18;    sprinkler  leakage,  0; 

explosion,  $8.62;  war  risks  (other  than  marine),  0. 


?6,389,616  78 
3,672,047  12 
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UNITED  STATES  BRANCH  OF  THE  NORTHERN  ASSURANCE 
COMPANY  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $400,000. 
A.  G.  MARTIN,  United  States  Manager.* 

Office,  55  John  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums,  $4,913,632.99;  marine,  $409,484.79, 


Gross   interest   on   mortgages,    $5,737.50;     stocks   and   bonds, 

$256,535.03;  bank  deposits,  $19,159.41 
Agents'  balances  previously  charged  off, 
Received  from  home  office. 

Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 


Total,     .         .         .         .         . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,947,419.80 

marine,  $164,066.20, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       ... 
Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes. 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,   . 
Agents' balances  charged  off,  ..... 

Gross  loss  on  sale  or  maturity  of  bonds,    . 
Remitted  to  home  office,  ..... 

All  other  disbursements,  .  . 

Total  disbursements,        .         .         . 

Balance,  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,         .... 

Book  value  of  stocks,  $448,218.14;  bonds,  $5,843,986.76, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  .         . 


55,323,117  78 

281,431  94 

68  27 

238,523  59 

55,843,141  58 

7,475,058  78 

$13,318,200  36 


52,111,486  00 

54,934  09 

1,078,602  10 

10,796  38 

194,670  43 

289,482  42 

32,915  80 

11,235  36 

9,472  40 

81,716  75 

120,072  28 

153,532  40 

20,849  95 

197  25 

58,741  43 

147  23 

93,955  00 

389,462  47 

3,135  41 

54,715,405  15 

58,602,795  21 


$135,000  00 

6,292,204  90 

442  14 

914,435  09 

1,260,713  08 

S8,602,795  21 


*  Appointed  Jan.  1,  1920. 
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Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $478.12;  bonds,  $75,277.36,         .  $75,755  48 

Due  from  other  companies,      .......  17,288  36 

Reinsurance  recoverable  on  paid  losses,     .....  55,548  90 


Gross  assets, 18,751,387  95 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .         .         $727,405  92 

Bonds  not  in  control  of  trustees,       .         .         .  38,400  00 

Accrued  interest,    ......  75,755  48 

Agents'  balances  over  three  months  due,  .  .  80,986  94 

Book  value  of  stocks  and  bonds  over  market 

value, 610,438  65    1,532,986  99 

Special  deposits,  $80,160;    liabilities  in  offset, 

$80,160. 


Admitted  assets,      .         .      ^ $7,218,400  96 


Liabilities. 
Unpaid  losses,  including  $81,246.80  resisted,  $907,327.25;    less 

recognized  reinsurance,  $277,663.66, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued 


529,663  59 

4,720,968  39 

18,543  02 

282,500  00 

19,039  67 


Total, $5,670,714  67 

Deposit  capital, $400,000  00 

Surplus  over  all  liabilities,        .  .  .  .         1,147,686  29 

Surplus  to  poHcy  holderfe,         ....      1,547,686  29 


Total  liabilities,  including  surplus, $7,218,400  96 

Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918,    ....       $1,044,954,909  00  $10,403,721  94 
Written  during  the  year,  .  .  .  876,607,026  00      8,708,928  02 

Excess  premiums  on  account  of  reinsurance,  -  10,673  95 


Total,     .  .  .    ■     .         .  .       $1,921,561,935  00  $19,123,323  91 

Expired  and  terminated,  .         .         .'  786,321,273  00      7,853,346  51 


In  force  at  end  of  year,  .  .  .         .       $1,135,240,662  00  $11,269,977  40 

Deduct  reinsurance  in  recognized  companies,       300,251,593  00      2,689,688  02 


Net  amount  in  force,        .         .         .  $834,989,069  00    $8,580,289  38 
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Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Riska. 

$8,669,154  00 
19,537,778  00 

$28,206,932  00 
13,889,359  00 

$14,317,573  00 
32,150  00 


Premiums. 

$203,263  91 
511,638  86 

$714,902  77 
314,715  98 


,186  79 
1,028  88 


$14,285,423  00       $399,157  91 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $79,377,533  40 

Net  losses  paid  by  United  States  branch,  ....  44,221,993  62 

Net  premiums  written  during  the  year:  motor  vehicles, 
$409,484.79;  wind  storms  and  tornadoes,  $101,294.67;  sprin- 
kler leakage,  $14,344.04;  explosion,  — $7,178.65;  earthquake, 
$943;  war  risks  (other  than  marine),  $23,895.89. 
Losses  incurred  during  the  year:  motor  vehicles,  $188,370.48; 
wind  storms  and  tornadoes,  $27,693.14;  sprinkler  leakage, 
$6,512.53;  explosion,  — $229.10;  earthquake,  0;  war  risks 
(other  than  marine),  $508.89. 


UNITED  STATES  BRANCH  OF  THE  NORWEGIAN  ASSURANCE 
UNION,  LIMITED,  CHRISTIANIA,  NORWAY. 

Deposit  Capital,  $400,000. 
ROBERT  VAN  IDERSTINE,  United  States  Manager. 

Office,  3  South  William  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums,  $442,418.77;  marine,  $1,479,016.79,       .         .  $1,921,435  56 

Gross  interest  on  bonds,  $135,080.27;  bank  deposits,  $12,801.60,  147,881  87 

Gross  profit  on  sale  or  maturity  of  bonds,          ....  5,537  65 

Increase  in  liabilities  on  account  of  reinsurance,          .          .          .  191,054  12 

From  all  other  sources,   ........  3,858  60 

Total  income,  .         .  '       .         .         ....  $2,269,767  80 

Ledger  assets,  Dec.  31,  1918, 3,298,575  82 

Total, $5,568,343  62 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $549,776.90; 

marine,  $1,775,597.91, $2,325,374  81 

Loss  adjustment  expenses,       .......  2,212  90 

Agents'  compensation,  including  brokerage,       ....  425,609  76 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  111,560  54 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  157  40 

Federal  taxes, 11,065  83 

Other  taxes,  licenses  and  fees,           .         .         .         .         .         .  33,032  16 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  46  01 
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Legal  expenses,      ...... 

Advertising  and  subscriptions, 

Gross  loss  on  maturity  of  bonds. 

Remitted  to  home  office,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .         .         . 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds,      ..... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Federal  income  tax  to  be  refunded. 


Total  ledger  assets, 

Interest  accrued  on  bonds, 
Gross  assets,   . 


$1,760  78 

100  30 

289  80 

797  02 

195  00 

$2,912,202  31 

$2,656,141  31 

$2,430,878  04 

188,491  01 

21,772  26 

15,000  00 

$2,656,141  31 

Non-Ledger  Assets. 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,        .         .         .  $23,382  53 

Accrued  interest,    ......  33,106  23 

Book  value  of  bonds  over  market  value,  .          .  10,028  04 


Admitted  assets,      ...... 

Liabilities. 
Unpaid  losses,         ....... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Reinsurance,  ....... 


Total,     ....... 

Deposit  capital,     ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .  .         .      - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$400,000  00 
247,879  99 


Fire  risks : 
In  force  Dec.  31,  1918,   .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance, 

Total,     .        _ 

Expired  and  terminated. 


Risks. 

$153,423,381  00 
214,397,503  00 


$367,820,884  00 
261,910,946  00 


33,106  23 
2,689,247  54 


66,516  80 
J,622,730  74 


[,169,587  08 

592,709  55 

3,000  00 

6,500  00 

12,000  00 

191,054  12 

.,974,850  75 


647,879  99 
2,622,730  74 


Premiums. 

U,653,236  87 

767,597  23 

31,553  41 

52,452,387  51 
1,705,247  05 


In  force  at  end  of  year. 


$105,909,938  00  $747,140  46 
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Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .         . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks.  Premiums. 

$43,764,925  00  $583,532  33 
129,322,421  00  1,724,298  95 


1173,087,346  00  $2,307,831  28 
147,948,420  00  1,972,645  60 


5,138,926  00  $335,185  68 


Miscellaneous. 


Net  premiums  received  by  United  States  branch, 

Net  losses  paid  by  United  States  branch,  .         .         .  _. 

Net    premiums    written    during    the    year:     motor    vehicles, 

$19,277.08;    wind    storms    and    tornadoes,    $5,716.90;    hail, 

$18,211.97;   sprinkler  leakage,  $300;  explosion,  $2,367.24. 
Losses  incurred   during  the  year:    motor  vehicles,   $3,911.04; 

wind  storms  and  tornadoes,  $473.24;  hail,  $8,251.56;  sprinkler 

leakage,  0;  explosion,  0. 


58,274,353  87 
4,894,037  32 


UNITED  STATES  BRANCH  OF  THE  NORWEGIAN  ATLAS  INSUR- 
ANCE COMPANY,  LIMITED,  CHRISTIANIA,  NORWAY. 

Deposit  Capital,  $400,000. 
NORTHERN  UNDERWRITING  AGENCY,  Inc.,  United  States  Manager. 

Office,  56  Beaver  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  $946,021.22;  marine,  $667,825.41,         .         .$1,613,846  63 


Gross  interest  on  stocks  and  bonds,  $34,201.50;  bank  deposits, 

$8,897.80;  all  other,  $50, 

Gross  profit  on  sale  of  stocks  and  bonds,  ..... 
Gross  increase  in  book  value  of  stocks  and  bonds, 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  ....... 

Total, 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,   $228,953.78 

marine,  $240,200.69, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Salaries  and  fees  of  directors,  officers  and  clerks,         .        _ .  _ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes, 

Other  taxes,  licenses  and  fees, 

Legal  expenses. 

Advertising  and  subscriptions, 

Gross  loss  on  sale  of  bonds. 

Gross  decrease  in  book  value  of  stocks  and  bonds, 

Total  disbursements,        .... 

Balance,  ...... 


43,149  30 

183  50 

1,452  75 

n,658,632  18 
1,049,290  53 

52,707,922  71 


.  $469,154  47 
5,325  95 

.   431,468  21 
168  63 

44  91 

13,561  10 
1,175  00 

5,200  42 
165  00 

11,231  25 

32,864  18 

.  $970,359  12 

.  $1,737,563  59 
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Ledger  Assets. 

Book  value  of  stocks,  $84,525;  bonds,  $899,680,         .         .         .  $984,205  00 

Deposits  in  trust  companies  and  banks  on  interest,    .          .         .  539,546  47 

Agents'  balances, 212,932  61 

Reinsurance  recoverable  on  paid  losses,    .....  879  51 


Total  ledger  assets,  .         .         .         .         .         .         .  $1,737,563  59 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  .....  14,054  83 

Market  value  of  stocks  and  bonds  over  book  value,   .  .  .         34,220  00 

Gross  assets,   .  . $1,785,838  42 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .  .         $338,090  46 

Interest  due  and  accrued,        ....  14,054  83 

Agents'  balances  over  three  months  due,  .  .  2,684  35 

Reinsurance  recoverable  on  paid  losses,     .         .  92  19       354,921  83 


Admitted  assets, $1,430,916  59 

Liabilities. 

Unpaid  losses,  $215,831.53;  less  recognized  reinsurance,  $2,132,  $213,699  53 

Unearned  premiums  on  outstanding  risks,          ....  542,302  14 

Federal,  state  and  other  taxes  due  or  accrued,  ....  64,553  86 

Total, $820,555  53 

Deposit  capital, $400,000  00 

Surplus  over  all  liabilities,        ....  210,361  06 

Surplus  to  poHcy  holders,        ...         .      610,361  06 

Total  liabilities,  including  surplus, $1,430,916  59 

Risks  and  Premiums. 

Fire  risks :  Risks.  Premiums. 

Written  during  the  year,  ....  $110,753,492  00  $1,064,757  06 

Excess  premiums  on  account  of  reinsurance,      .  -  151,532  10 


Total, '.         .  $110,753,492  00  $1,216,289  16 

Expired  and  terminated,  ....      39,475,535  00       551,628  64 


In  force  at  end  of  year, $71,277,957  00  $664,660  52 

JVASiririG  risks  * 

In  force  Dec.  31,  1918, $4,207,674  00  $59,686  46 

Written  during  the  year,          ....      97,605,534  00  749,443  96 

Total,     .         .         .         .         .         .         .  $101,813,208  00  $809,130  42 

Expired  and  terminated,          ....       90,619,771  00  474,253  80 

In  force  at  end  of  year, $11,193,437  00  $334,876  62 

Miscellaneous. 

Net  premiums  received  by  United  States  branch,       .         .         .  $1,687,090  96 

Net  losses  paid  by  United  States  branch,           ....  469,154  47 
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J.  MONTGOMERY  HARE, 
WILLIAM  HARE, 


UNITED  STATES  BRANCH  OF  THE  NORWICH  UNION  FIRE  IN- 
SURANCE SOCIETY,  LIMITED,  NORWICH,  ENGLAND. 

Deposit  Capital,  S400,000. 
[FIRE  DEPARTMENT.]" 

United  States  Managers. 

Office,  59  John  Street,  New  York,  N.  Y. 

[MARINE  DEPARTMENT.] 
F.  H.  CAUTY,  United  States  Manager. 

Office,  21  William  Street,  Neiv  York,  N.  Y. 

Income. 
Net  fire  premiums,  $2,876,713.26;  marine,  $924,040.62,      .         .  $3,800,753  88 
Gross  interest  on  stocks  and  bonds,  $143,226.42;  bank  deposits, 

$8,042.59;  all  other,  $100, 151,369  01 

Agents'  balances  previously  charged  off,   .....  13  58 

Gross  profit  on  maturity  of  bonds,   .          .          .          .          .          •  218  75 

Received  from  home  office,      .......  455,931  00 

Total  income, $4,408,286  22 

Ledger  assets,  Dec.  31,  1918, 4,454,516  28 

Total, $8,862,802  50 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,169,282.62; 

marine,  $536,904.01, $1,706,186  63 

Loss  adjustment  expenses,       .......  59,161  10 

Agents'  compensation,  including  brokerage,       ....  668,016  84 

Agents'  allowances,         ........  14,445  77 

Field  supervisory  expenses,      .......  115,967  62 

Salaries  and  fees  of  directors,  officers  and  clerks,        .         .         .  278,873  02 

Rents, 24,382  99 

Furniture  and  fixtures,    ........  15,507  39 

Maps,  including  corrections,    .          .          .          .          .        _ .  _       •  8,455  62 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  85,093  35 

Federal  taxes, 61,719  98 

Other  taxes,  licenses  and  fees,           ......  141,029  63 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  16,720  18 

Legal  expenses,       .         .         .         .         .     _    .         .         .         •  .  1,575  42 

Advertising,  subscriptions,  printing  and  stationery,   .         .         .  43,733  24 

Agents'  balances  charged  off,  .         .         .         .         .         .         .  8,763  14 

Gross  loss  on  maturity  of  bonds,      .         .         .         .         .         •  1,173  83 

Remitted  to  home  office, 601,904  53 

All  other  disbursements,  .         .         .         .         ...         .  791  54 

Total  disbursements,        .         .         .         .         .         .         .  $3,853,501  82 

Balance, $5,009,300  68 

Ledger  Assets. 

Book  value  of  stocks,  $542,019.15;  bonds,  $3,169,737.11,  .  .  $3,711,756  26 

Deposits  in  trust  companies  and  banks  not  on  interest,  .  .         53,956  97 

Deposits  in  trust  companies  and  banks  on  interest,    .  .  .       460,747  30 
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Agents'  balances, $780,594  66 

Bills  receivable,      .........  941  40 

Advances  to  special  agents,      .  .         .         ...         .  .  1,304  09 


Total  ledger  assets, 


$5,009,300  68 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 
Reinsurance  recoverable  on  paid  losses,     . 

Git)ss  assets,   ...... 


38,352  19 
42,465  39 

),090,118  26 


Assets  not  admitted. 
Cash  not  in  control  of  trustees, 
Stocks  not  in  control  of  trustees, 
Interest  due  and  accrued,        .... 
Agents'  balances  over  three  months  due,  . 
Bills  receivable,  past  due,  taken  for  premiums,  . 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Advances  to  special  agents,     .... 

Market  value  of  special  deposits  in  excess  of  dbr- 

responding  liabilities, 

Admitted  assets,      ..... 


$79,726  65 

3,150  00 

38,352  19 

37,863  29 

941  40 

314,405  26 
1,304  09 


615  23       476,358  11 


1,613,760  15 


Liabilities. 
Unpaid  losses,  including  $27,333.51  resisted,  $636,203.25;    less 

recognized  reinsurance,  $177,369.12,      .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued,  . 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$400,000  00 
867,690  66 


^,834  13 

2,737,163  21 

5,204  16 

123,067  99 

21,800  00 

$3,346,069  49 


1,267,690  66 
^4,613,760  15 


Risks  and  Premiums. 
Fire  risks:  Risks. 

In  force  Dec.  31,  1918, $651,452,527  00 

Written  during  the  year,        ....    559,014,657  00 
Excess  premiums  on  account  of  reinsurance,    .  - 


Premiums. 

56,154,360  68 

5,443,544  95 

1,050  42 


Total,   . 
Expired  and  terminated, 


1,210,467,184  00  $11,598,956  05 
483,497,504  00      4,736,641  11 


In  force  at  end  of  year,  ....  $726,969,680  00    $6,862,314  94 

Deduct  reinsurance  in  recognized  companies,  .     255,624,146  00      2,185,532  07 


Net  amount  in  force. 


$471,345,534  00    $4,676,782  87 
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Marine  risks : 
In  force  Dec.  31,  1918, 
Written  during  the  year, 

Total,   . 
Expired  and  terminated. 


Risks.  Premiums. 

$59,523,928  00       $419,498  16 
290,684,029  00      1,615,755  27 


$350,207,957  00    $2,035,253  43 
311,440,558  00      1,520,406  43 


In  force  at  end  of  year,  ....     $38,767,399  00       $514,847  00 

Deduct  reinsurance  in  recognized  companies,  .        4,098,999  00  71,409  09 


Net  aanount  in  force, 


$34,668,400  00       $443,437  91 


Miscellaneous. 
Net  premiums  received  by  United  States  branch, 
Net  losses  paid  by  United  States  branch, 


Net  premiums  written  during  the  year:  motor  vehicles, 
$288,554.54;  wind  storms  and  tornadoes,  $50,667.41;  hail, 
$15,322.18;  sprinkler  leakage,  $4,628.58;  explosion,  $2,422.45. 

Losses  incurred  during  the  year:  motor  vehicles,  $187,452.99; 
wind  storms  and  tornadoes,  $7,331.07;  hail,  $10,959.43; 
sprinkler  leakage,  $1,356.52;  explosion,  $3,579.59. 


$65,042,268  65 
37,437,578  52 


UNITED  STATES  BRANCH  OF  THE  PALATINE  INSURANCE  COM- 
PANY, LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  8200,000. 
A.  H.  WRAY,  United  States  Manager. 

Office,  55  John  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  $2,642,225.36;  marine,  $316,763.06,       .         .  $2,958,988  42 
Gross  interest  on  stocks  and  bonds,  $129,286.82;  bank  deposits, 

$26,313.72, 155,600  54 

Gross  profit  on  maturity  of  bonds,   ......  3,349  20 

Received  from  home  office,       .......         92,560  34 

Total  income, $3,210,498  50 

Ledger  assets,  Dec.  31,  1918,  . 4,229,821  44 

Total,     .     ■ $7,440,319  94 

Disbursements. 
Net  amount  paid  pohcy  holders  for  fire  losses,   $966,879.84; 

marine,  $122,201.37, $1,089,081  21 

Loss  adjustment  expenses,       .......  40,707  88 

Agents'  compensation,  including  brokerage,       ....  631,671  64 

Agents'  allowances,         ........  27,419  91 

Field  supervisory  expenses,      .......  69,441  58 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  142,808  53 

Rents, 8,314  64 

Furniture  and  fixtures,    ........  1,866  84 

Maps,  including  corrections,    .          .          .          .          .        _•          .  1,972  96 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  70,143  11 

Federal  taxes, 63,172  40 
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Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Gross  loss  on  sale  of  bonds,     ..... 

Gross  decrease  in  book  value  of  bonds, 

Remitted  to  home  office,  ..... 

Total  disbursements, 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  stocks,  $91,507.14;  bonds,  S3,117,527.37, 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    .         . 
Bills  receivable,      ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


$103,265  79 

7,421  13 

1,198  39 

14,081  34 

395  32 

84,261  75 

4,119  55 

182,530  89 

;2,543,874  86 

4,896,445  08 


J,209,034  51 

18,803  08 

963,429  42 

640,473  39 

253  51 

64,451  17 

1,896,445  08 


Interest  accrued  on  bonds, 
Gross  assets,   . 


Non-Ledgee  Assets. 


35,047  00 
t,931,492  08 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 

Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premiums. 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      ..... 


,783  22 
35,047  00 
20,330  40 

253  51 

238,194  51 
2,604  36 

13,039  01  ■  818,252  01 


1,113,240  07 


Liabilities. 
Unpaid  losses,  including  $14,230  resisted,  $487,771;   less  recog- 
nized reinsurance,  $170,762,  .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  conunissions  or  other  charges  due  or  accrued, 


Total,     ..... 
Deposit  capital,      .... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$200,000  00 
695,953  20 


$317,009  00 

2,756,185  79 

574  89 

115,730  00 

27,787  19 

^3,217,286  87 


895,953  20 
t,  113,240  07 
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Risks  and  PREMrons. 

Fire  risks;  Risks.  Premiums. 

In  force  Dec.  31,  1918,    .         .         .        '.  $598,342,179  00    $5,907,386  71 

Written  during  the  year,  .      _  .  .  575,641,814  00      5,198,544  91 

Excess  premiums  on  account  of  reinsurance,  -  6,119  29 

Total, $1,173,983,993  00  $11,112,050  91 

Expired  and  terminated,  .  .  .  463,989,862  00      4,491,970  10 

In  force  at  end  of  year,  ....  $709,994,131  00    $6,620,080  81 

Deduct  reinsurance  in  recognized  companies,       240,352,077  00      1,995,138  59 

Net  amount  in  force,        .         .         .  $469,642,054  00    $4,624,942  22 

Marine  risks : 
In  force  Dec.  31,  1918,    .         .         .         .  $6,037,101  00       $171,800  12 

Written  during  the  year,  .         .         .  13,910,367  00         427,856  02 

Total, $19,947,468  00       $599,656  14 

Expired  and  terminated,        ,  .         .         .  9,124,890  00         290,137  77 

In  force  at  end  of  year,  ....  $10,822,578  00       $309,518  37 

Deduct  reinsurance  in  recognized  companies,  342,504  00  6,129  39 

Net  amount  in  force,        .         .         .  $10,480,074  00       $303,388  98 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $33,596,563  32 

Net  losses  paid  by  United  States  branch,  .  .  •  ,       •  18,553,061  43 

Net  premiums  written  during  the  year:  motor  vehicles, 
$316,763;  tourists'  baggage,  $416;  wind  storms  and  torna- 
does, $44,124;  sprinkler  leakage,  $111;  explosion,  — $185; 
war  risks  (other  than  marine),  $20,951. 
Losses  incurred  during  the  year:  motor  vehicles,  $158,006; 
tourists'  baggage,  0;  wind  storms  and  tornadoes,  $6,769; 
sprinkler  leakage,  0;  explosion,  $1;  war  risks  (other  than 
marine),  0. 


UNITED    STATES   BRANCH    OF   THE    PATERNELLE    INSURANCE 
COMPANY  LIMITED,  PARIS,  FRANCE. 

Deposit  Capital,  $200,000. 
E.  G.  SNOW,  Jk.,  United  States  Manager. 

Office,  80  Maiden  Lane,  New  York,  N.  Y. 

Income. 

Net  fu-e  premiums,  . $1,576,009  86 

Gross  interest  on  bonds,  $58,082.60;  bank  deposits,  $10,213.67,  .         68,296  27 

Total  income,  .         .         .         .         .         .         .         .  $1,644,306  13 

Ledger  assets,  Dec.  31,  1918,  .         .         .         .         .         .         .     1,736,883  52 

Total, $3,381,189  65 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .  .  .  .  . 

Agents'  compensation,  including  brokerage, 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery,    . 
Remitted  to  home  office,  ...... 

All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  .         .         .         .         .         .         . 

Ledger  Assets. 
Book  value  of  bonds,      ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   .         .         .         .         .         .         ... 


Total  ledger  assets. 

Interest  accrued  on  bonds, 

Gross  assets,   . 


Non-Ledger  Assets. 


S748,852  69 

15,482  78 

536,803  07 

500  00 

1,432  19 

24,892  00 

3,443  39 

125  17 

160  28 

125,000  00 

111  28 

SI  ,456,802  85 

$1,924,386  80 


$1,501,888  16 

377,119  28 

45,379  36 

$1,924,386  80 

15,905  53 
$1,940,292  33 


Assets  not  admitted. 


Cash  not  in  control  of  trustees. 
Accrued  interest,    .... 
Book  value  of  bonds  over  market  value, 

Admitted  assets, 


$207,826  31 

15,905  53 

105,149  41 


328,881  25 
[,611,411  08 


Ll^bilities. 
Unpaid  losses,         ........ 

Unearned  premiums  on  outstanding  risks. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued,   . 


Total, 

Deposit  capital,      .... 
Impairment  of  deposit  capital,* 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$200,000  00 
16,779  25 


$186,716  00 

1,191,981  51 

28,532  34 

20,960  48 

$1,428,190  33 


183,220  75 


[,611,411  08 


*  Since  Dec.  31,  1919,  additional  funds  amounting  to  §100,000  have  been  placed  in  control  of  the 
trustees. 


PHENIX  FIRE   INSURANCE  CO.  597 


Risks  and  Pkemiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918, $187,420,146  00  $2,022,224  91 

Written  during  the  year,  ....     212,609,705  00    2,133,364  44 


Total, $400,029,851  00  $4,155,589  35 

Expired  and  terminated,  .         .         .        -.199,593,699  00    1,946,882  56 

In  force  at  end  of  year, $200,436,152  00  $2,208,706  79 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  .  $7,081,916  34 

Net  losses  paid  by  United  States  branch,  ....    3,280,952  80 

Net  premiums  written  during  the  year:  motor  vehicles,  $698.83; 
wind  storms  and  tornadoes,  $16,614.13;  sprinkler  leakage, 
$4,785.73;  explosion,  ■ — $171.07;  war  risks  (other  than  ma- 
rine), $220. 
Losses  incurred  during  the  year:  motor  vehicles,  0;  wind 
storms  and  tornadoes,  $5,413.75;  sprinkler  leakage,  $2,679.79; 
explosion,  0;  war  risks  (other  than  marine),  $10. 


UNITED    STATES   BRANCH   OF  THE  PHENIX  FIRE  INSURANCE 
COMPANY,  PARIS,  FRANCE. 

Deposit  Capital,  $200,000. 
STARKWEATHER  &  SHEPLEY,  Inc.,  United  States  Manager. 

Office,  17  Custom  House  Street,  Providence,  R.  I. 

Income. 

Net  fire  premiums, $953,418  00 

Gross  interest  on  bonds,  $32,532.76;  bank  deposits,  $3,090.23; 
all  other,  $3.85, 35,626  84 

Total  income, $989,044  84 

Ledger  assets,  Dec.  31,  1918,  .         ...         .         .         .     1,021,48129 


Total, $2,010,526  13 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  ...         .         .  $317,744  09 

Loss  adjustment  expenses,       .......  6,156  56 

Agents'  compensation,  including  brokerage,       .          .          .          .  278,029  45 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  694  90 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  9,404  63 

Federal  taxes, 12,117  77 

Other  taxes,  licenses  and  fees,           ......  21,910  01 

Postage,  telegraph,  telephone,  exchange  and  express,           .          .  45 

Advertising  and  subscriptions,    ,       .  ,       .  .       .  ,       .          .          .  384  52 

Total  disbursements,        .         .         .         .         .         .         .  $646,442  38 

Balance,          .         ....         .         ...         .         .  $1,364,083  75 
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Ledgeb  Assets. 
Book  value  of  bonds,      ...... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  .         .         .         .  . 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .  .         .  .  . 

Reinsurance  recoverable  on  paid  losses,    . 


$128,903  19 
11,308  26 
53,798  79 


Gross  assets,   ...... 

Assets  not  admitted. 

Cash  not  in  control  of  trustees. 

Accrued  interest,    ...... 

Book  value  of  bonds  over  market  value,   . 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,      ....... 

Special  deposits,  $28,900;  liabilities  in  offset, 
$28,900. 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $1,000  resisted,  $267,121.74;  less  recog- 
nized reinsurance,  $154,387.26,      ...... 

Unearned  premiums  on  outstanding  risks,  .  ... 

Federal,  state  and  other  taxes  due  or  accrued,   .... 

Contingent  commissions  or  other  charges  due  or  accrued,   . 


Total,  _.  .         .  .  .  . 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .  .  .  .       - 

Total  liabilities,  including  surplus, 

Risks  and  Premiums. 


$200,000  00 
129,931  52 


,202  14 
128,903  19 
272,678  42 

300  00 

[,364,083  75 


11,308  26 
1,063  83 

[,376,455  84 


300  00       194,310  24 


Fire  risks : 
In  force  Dec.  31,  1918,   . 
Written  during  the  year, 

Total,     .         . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


$179,142,954  00 

219,201,446  00 

1398,344,400  00 

170,989,027  00 

$227,355,373  00 

108,516,563  00 


[,182,145  60 


$112,734  48 

629,838  70 

25,000  00 

84,640  90 

$852,214  08 


329,931  52 
[,182,145  60 


Premiums. 

$1,756,474  53 
2,209,682  13 

$3,966,156  66 
1,742,156  73 

$2,223,999  93 
1,062,796  71 


$118,838,810  00  $1,161,203  22 


Miscellaneous. 
Net  premiums  received  by  United  States  branch. 
Net  losses  paid  by  United  States  branch. 


^3,662,569  86 
1,627,049  43 
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UNITED  STATES  BRANCH  OF  THE  PHCENIX  ASSURANCE  COM- 
PANY, LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  8400,000. 

[FIRE  DEPARTMENT.] 

PERCIVAL  BERESFORD,  United  States  Manager. 

Office,  100  William  Street,  New  York,  N.  Y. 

[MARINE  DEPARTMENT.] 
F.  H.  CAUTY,  United  States  Manager. 

Office,  £7  William  Street,  New  York,  N.  7. 


Income. 
Net  fire  premiums,  $3,515,764.56;  marine,  $406,084.38,       . 
Gross  interest  on  stocks  and  bonds,  $169,526.48;  bank  deposits, 

$10,385.23,  .     _ 

Agents'  balances  previously  charged  off,   ..... 

Gross  profit  on  sale  of  bonds,  ....... 

Gross  increase  in  book  value  of  bonds,      ..... 

Received  from  home  office,      ....... 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  ...... 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,438,851.38 

marine,  $202,703.55, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       .   -      . 
Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Gross  loss  on  sale  of  bonds,      ...... 

Gross  decrease  in  book  value  of  bonds,      .... 

Remitted  to  home  office,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 


5,921,848  94 

179,911  71 

314  80 

212  50 

23,039  00 

21,273  44 

$4,146,600  39 
5,340,546  56 

$9,487,146  95 


L,641,554  93 

54,171  77 

612,103  27 

14.552  13 
172,856  03 
324,133  15 

23,896  32 

10.553  36 
7,870  35 

85,072  38 

77,362  11 

174,087  37 

51,576  89 

692  74 

54,707  39 

2,105  73 

62  50 

97,970  00 

316,910  46 

J,722,238  88 

5,764,908  07 
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Ledger  Assets. 
Book  value  of  stocks,  $4,636;  bonds,  13,928,930,       '. 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Cash  in  hands  of  trustees,        ..... 

Deposit  with  Philadelphia  Underwriters'  Association, 
Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


$3,933,566  00 

250  00 

10,761  57 

425,668  07 

1,359,213  16 

1,937  00 

475  69 

300  00 

32,736  58 

$5,764,908  07 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   .         .         .         .         . 


54,648  13 
21,059  54 

5,840,615  74 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 

Stocks  not  in  control  of  trustees. 

Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 

Bills  receivable,  past  due,  taken  for  premiums,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,      ....... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


$268,268  07 

4,886  00 

54,648  13 

25,559  80 

117  00 

8,250  00 
20,765  47 

300  00 

9,026  21       391,820  68 


Admitted  assets, 


5,448,795  06 


Liabilities. 
Unpaid  losses,  including  $71,105  resisted,  $588,677.66;  less  recog- 
nized reinsurance,  $275,918.55, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total,     .  .         .         .         . 

Deposit  capital,      .  .  .  . 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$400,000  00 
1,533,061  76 


$312,759  11 

3,066,974  19 

6,000  00 

115,000  00 

15,000  00 

$3,515,733  30 


1,933,061  76 
.  $5,448,795  06 
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Fire  risks : 
In  force  Dec.  31,  1918, 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance. 

Total,  ...... 

Expired  and  terminated, 


Risks  and  Premiums. 

Risks.  Premiums. 

11,053,153,946  00  $8,834,177  05 

1,031,573,935  00   8,333,573  75 

21,716  42 


In  force  at  end  of  year, 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918,  .  . 

Written  during  the  year,        .         .         . 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year, 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force,      .         .     '    . 


},084,727,881  00  $17,189,467  22 
901,539,173  00      7,613,082  23 


[,183,188,708  00    $9,576,384  99 
526,533,446  00      4,043,156  15 


$656,655,262  00    $5,533,228  84 


$22,328,326  00 
79,461,254  00 


$373,985  67 
658,033  28 


$101,789,580  00    $1,032,018  95 
74,313,996  00         626,173  48 


$27,475,584  00 
5,695,838  00 


$405,845  47 
40,740  91 


$21,779,746  00       $365,104  56 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $85,245,690  84 

Net  losses  paid  by  United  States  branch,  ....  51,594,089  19 

Net  premiums  written  during  the  year:  motor  vehicles, 
$361,937.51;  registered  mail,  $3,553.95;  wind  storms  and 
tornadoes,  $65,318.08;  sprinkler  leakage,  $40,702.91;  explo- 
sion, $1,909.15;  earthquake,  $445.50;  war  risks  (other  than 
marine),  $29,068.19. 
Losses  incurred  during  the  year:  motor  vehicles,  $208,784.59; 
registered  mail,  $120;  wind  storms  and  tornadoes,  $11,378.90; 
sprinkler  leakage,  $13,628.81;  explosion,  0;  earthquake,  0; 
war  risks  (other  than  marine),  $3,251.39. 


UNITED  STATES  BRANCH  OF  THE  PRUDENTIA  RE-  AND  COIN- 
SURANCE COMPANY,  LIMITED,  OF  ZURICH,  ZURICH,  SWIT- 
ZERLAND. 

Deposit  Capital,  S200,000. 
D.  H.  ROBERTSON,  United  States  Manager. 

Office,  55  Liberty  Street,  New  York,  N.  Y. 


Income. 
Net  fire  premiums,  .  . 

Gross  interest  on  bonds,  $70,007.96;  bank  deposits, 
Gross  profit  on  sale  or  maturity  of  bonds, 


5,715.36, 


2,354,921  59 

73,723  32 

5,201  25 
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Gross  increase  in  book  value  of  bonds, 
Received  from  home  office,      .... 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  .... 

Total,    . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Gross  loss  on  sale  or  maturity  of  bonds,    . 
Gross  decrease  in  book  value  of  bonds. 
All  other  disbursements,  .... 

Total  disbursements,        .... 

*  Balance,  ...... 

Ledger  Assets. 

Book  value  of  bonds,      ..... 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds. 


$28,316  10 
333,062  50 

^2,795,224  76 
1,609,696  11 

H,404,920  87 


Gross  assets,   .         .         .         .         .         .      *  . 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .          .          .  $51,280  89 

Interest  due  and  accrued,        ....  48,082  02 

Book  value  of  bonds  over  market  value,   .          .  4,760  04 


,295  15 

8,984  63 

748,715  69 

10,410  68 

1,399  92 

488  28 

19,028  27 

8,711  87 

214  79 

3,139  37 

589  95 

3,651  20 

673  25 

612  98 

[,648,916  03 

2,756,004  84 


2,533,290  04 
25  00 

118,828  35 
103,861  45 

2,756,004  84 


48,082  02 
$2,804,086  86 


Admitted  assets, 


Liabilities. 


Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


104,122  95 
2,699,963  91 


$233,237  92 

1,367,424  78 

500  00 

30,681  37 

2,500  00 


Total, 


[,634,344  07 
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Deposit  capital,     .... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$200,000  00 
865,619  84 


1,065,619  84 
2,699,963  91 


Risks  and  Premiums. 

Fire  risks ;  Risks.  Premiums. 

In  force  Dec.  31,  1918, $112,665,866  00  $1,056,057  05 

Written  during  the  year,  .         .         .         .    345,431,188  00    2,963,233  87 

Excess  premiums  on  account  of  reinsurance,      .  -  208,490  33 


Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


$458,097,054  00  $4,227,781  25 
189,818,341  00    1,732,669  75 


$268,278,713  00  $2,495,111  50 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  .  $3,257,151  93 

Net  losses  paid  by  United  States  branch,  ....        909,812  66 

Net  premiums  written  during  the  year:  motor  vehicles,  $3,983.94; 
wind  storms  and  tornadoes,  $9,538.51;  sprinkler  leakage, 
$17,594.17;  explosion,  — $1,406.05;  war  risks  (other  than 
marine),  —$123.59. 
Losses  incurred  during  the  year:  motor  vehicles,  0;  wind  storms 
and  tornadoes,  $1,369.03;  sprinkler  leakage,  $6,001.40;  ex- 
plosion, $27.64;  war  risks  (other  than  marine),  0. 


UNITED  STATES  BRANCH  OF  THE  ROYAL  INSURANCE  COMPANY 
LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  1400,000. 
FIELD  &   COWLES,  Managers  of  the  New  England  Branch. 

Office,  85  Water  Street,  Boston,  Mass. 


Income. 

Net  fire  premiums,  $10,412,695.16;  marine,  $3,172,012.54, 

Gross  interest  on  mortgages,  $8,883.90;  stocks  and  bonds 
$526,089.12;  bank  deposits,  $25,022.85;  all  other,  $1,545.09 
gross  rents,  including  $57,336.51  for  company's  own  occupancy 
$296,457.18, 

Gross  profit  on  sale  of  ledger  assets. 

Gross  increase  in  book  value  of  ledger  assets 

Received  from  home  office. 

Premiums  on  life  policies. 

Interest  on  loans  under  life  policies, 

Loans  on  life  policies  repaid,    . 

Income  tax  withheld  at  source, 


Total  income. 
Ledger  assets,  Dec.  31,  1918, 

Total,    . 


,584,707  70 


857,998  14 

55,181  63 

114,875  85 

277,346  14 

2,944  36 

276  72 

4,431  48 

931  20 

$14,898,693  22 
.  19,088,940  22 

$33,987,633  44 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $3,929,475.37; 

marine,  $1,482,143.48, $5,411,618  85 

Loss  adjustment  expenses,       .......  161,611  84 

Agents'  compensation,  including  brokerage,       ....  2,257,958  22 

Agents'  allowances,         .          .         .          .          .          ...          .  50,674  12 

Field  supervisory  expenses,      .......  393,266  37 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  1,195,849  77 

Rents,  including  $57,336.51  for  company's  own  occupancy,          .  106,419  72 

Furniture  and  fixtures,    ........  38,443  89 

Maps,  including  corrections,    .......  25,222  21 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  282,664  96 

Federal  taxes, 242,513  64 

Other  taxes,  licenses  and  fees,           ......  455,546  40 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  53,293  38 

Legal  expenses,      .........  3,858  96 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  180,637  07 

Agents'  balances  charged  off,  .......  5,567  83 

Deposit  premiums  returned,    .......  4,669  13 

Repairs  and  expenses  on  real  estate,          .....  129,824  17 

Taxes  on  real  estate,       ........  39,992  47 

Gross  decrease  in  book  value  of  bonds,     .....  750  00 

Claims  under  life  policies,        .          .         .         .          .          .          .  36,214  78 

Loans  under  life  policies,          .......  2,045  80 

Other  life  expenditures,  ........  2,892  05 

Remitted  to  home  office, .  2,381,510  18 

All  other  disbursements,           .......  15,997  24 

Total  disbursements,        .         .         .         .         .         .  $13,479,043  05 

Balance, $20,508,590  39 


Ledger  Assets. 
Book  value  of  real  estate,        .         .         .         ... 

Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $225,835.43;  bonds,  $12,773,650, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  .         . 


$2,408,500  00 

375,800  00 

12,999,485  43 

15,515  22 

1,491,278  95 

2,734,494  24 

14,533  20 

468,983  35 

$20,508,590  39 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $3,886.92;    bonds,  $144,406.51; 
rents  accrued  on  company's  property,  $10,593.08,   . 

Gross  assets,    ........  1 


158,886  51 
1,667,476  90 


Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .  .       $1,201,617  11 

Stocks  not  in  control  of  trustees,      .  .  .  4,317  00 

Real  estate  not  in  control  of  trustees,        .  .  •  65,000  00 
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Interest  and  rents  accrued,      ....  $158,886  51 

Agents'  balances  over  three  months  due,  .  .  116,226  54 

Book  value  of  stocks  and  bonds  over  market 

value, 952,375  83 

Reinsurance  recoverable  on  paid  losses,    .         .  95,924  04  $2,594,347  03 

Special  deposits,  $80,060;    Uabihties  in  offset, 

$80,060. 

Admitted  assets,      .         .         .  •       .         .         .         .  $18,073,129  87 

Liabilities. 
Unpaid  losses,  including  $136,527.98  resisted,  $2,240,560.01 ;  less 

recognized  reinsurance,  $700,944.65, $1,539,615  36 

Unearned  premiums  on  outstanding  risks,          ....  11,460,212  76 

Reclaimable  on  perpetual  fire  policies,       .....  67,625  79 

Reserve  on  life  policies,  ........  21,670  00 

Salaries,  expenses  and  accounts  due  or  accrued,          .          .          .  22,277  96 

Federal,  state  and  other  taxes  due  or  accrued,  ....  1,019,615  84 

Contingent  commissions  or  other  charges  due  or  accrued,   .          .  111,982  81 

Income  tax  withheld  at  source,         ......  931  20 


Total, $14,243,931  72 

Deposit  capital, $400,000  00 

Surplus  over  all  liabiUties,        ....        3,429,198  15 

Surplus  to  policy  holders,        ....      3,829,198  15 

Total  liabilities,  including  surplus,     ....  $18,073,129  87 

Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918,    .  .  .  .       $2,467,269,258  00  $24,339,176  08 

Written  during  the  year,  .         .         .         1,855,200,831  00    18,442,635  27 


Total, $4,322,470,089  00  $42,781,811  35 

Expired  and  terminated,  .         .         .         1,656,618,821  00    16,520,112  47 

In  force  at  end  of  year,  .         .         .         .       $2,665,851,268  00  $26,261,698  88 
Deduct  reinsurance  in  recognized  companies,        692,252,077  00      6,457,807  61 


Net  amount  in  force,        .         .         .       $1,973,599,191  00  $19,803,891  27 

Perpetual  risks  in  force  (not  included  above),        $3,613,194  00         $79,098  04 

In  force  Dec.  31,  1918,    .         .         .         .  $148,233,884  00    $1,548,623  34 

Written  during  the  year,      ..         .         .         2,314,459,067  00      4,608,842  86 


Total, $2,462,692,951  00  $6,157,466  20 

Expired  and  terminated,          .         .         .  2,323,486,453  00  4,042,895  91 

In  force  at  end  of  year,  ....  $139,206,498  00  $2,114,570  29 

Deduct  reinsurance  in  recognized  companies,  13,951,872  00  117,481  11 


Net  amount  in  force,  .     .         .....      $125,254,626.00    $1,997,08918 
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Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .        $236,663,649  14 

Net  losses  paid  by  United  States  branch,  .  .  .  _        127,883,230  42 

Net  premiums  written  during  the  year:  motor  vehicles, 
$1,934,816.93;  tourists'  baggage,  $25,160.54;  registered  mail, 
$86,837.89;  wind  storms  and  tornadoes,  $360,821.86;  haU,  0; 
sprinkler  leakage,  $34,711.99;  explosion,  $507.38;  war  risks 
(other  than  marine) , — $877.22. 
Losses  incurred  during  the  year:  motor  vehicles,  $1,024,630.41; 
tourists'  baggage,  $11,708;  registered  mail,  $38,066.62;  wind 
storms  and  tornadoes,  $116,218.07;  hail,  .$778.60;  sprinkler 
leakage,  $12,818.36;  explosion,  $23.96;  war  risks  (other  than 
marine),  0. 


UNITED  STATES  BRANCH  OF  THE  ROYAL  EXCHANGE  ASSUR- 
ANCE, LONDON,  ENGLAND. 

Deposit  Capital,  8400,000. 
EVEEARD  C.   STOKES,  United  States  Manager. 

Office,  92  William  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums,  $2,394,633.63;  marine,  $1,231,903.29,    .          .  $3,626,536  92 
Gross    interest    on    collaterals,    $38.98;     stocks    and    bonds, 

$157,294.26;  bank  deposits,  $4,981.83,           ....  162,31507 

Gross  profit  on  sale  of  bonds,  .......  2,091  00 

Received  from  home  office,       .          .          .         .         .         .         .  2,198  23 

Income  tax  withheld  at  source,         ......  189  21 

From  all  other  sources,   ........  375  00 

Total  income, $3,793,705  43 

Ledger  assets,  Dec.  31,  1918, .    4,331,534  51 

Total, $8,125,239  94 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $1,044,331.06; 

marine,  $694,041.78, $1,738,372  84 

Loss  adjustment  expenses,       .......  40,237  16 

Agents'  compensation,  including  brokerage,       ....  940,453  02 

Agents'  allowances,         .         . 6,666  54 

Field  supervisory  expenses,      .......  74,868  33 

Salaries  and  fees  of  directors,  officers  and  clerks,         .         .         .  122,473  80 

Rents, 11,650  47 

Furniture  and  fixtures,    ........  3,419  78 

Maps,  including  corrections,    .......  4,100  26 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  64,218  54 

Federal  taxes, .  69,608  37 

Other  taxes,  licenses  and  fees,           ......  120,384  48 

Postage,  telegraph,  telephone,  exchange  and  express,          .         .  7,893  05 

Legal  expenses,       .........  1,954  63 
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Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,   .... 
Remitted  to  home  office,  .... 

Total  disbursements,         .... 

Balance,  ...... 


$17,983  98 

2,443  95 

346,631  45 

},573,360  65 

1,551,879  29 


Ledger  Assets. 
Book  value  of  stocks,  $50,000;  bonds,  $3,754,606.89, 
Cash  in  office,         ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Deposit  in  Michigan  on  account  of  surcharge  in  litigation. 

Total  ledger  assets,  ..... 


5,804,606  89 

75  00 

203,740  57 

542,484  76 
972  07 

1,551,879  29 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $44,135.50;    other  assets, 
$579.95,      ...... 

Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ..... 


Assets  not  admitted 

Cash  not  in  control  of  trustees, 

Interest  due  and  accrued. 

Agents'  balances  over  three  months  due,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ...... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .... 


Admitted  assets, 


44,715  45 
22,960  60 

$4,619,555  34 

TED. 

$203,815  57 

44,715  45 

4,603  39 

313,517  89 

158  49 

566,810  79 

$4,052,744  55 

Liabilities. 
Unpaid  losses,  including  $17,033  resisted,  $995,787.18;   less  rec 

ognized  reinsurance,  $350,947,       .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Income  tax  withheld  at  source,         .... 
Michigan  surcharge  in  litigation,      .... 


Total, 

Deposit  capital. 

Surplus  over  all  liabilities, 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$400,000  00 
299,314  16 


t,840  18 

2,556,068  79 

5,266  54 

111,898  72 

31,000  71 

189  21 

4,166  24 

[^3,353,430  39 


699,314  16 
1,052,744  55 
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Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918, $545,980,150  00  $4,920,500  72 

Written  during  the  year,  ....    452,028,148  00    4,190,300  58 


Total, $998,008,298  00  $9,110,801  30 

Expired  and  terminated,  .         .         .  ■        .    400,841,622  00    3,745,533  11 

In  force  at  end  of  year,  .  .  .  ._         .  $597,166,676  00  $5,365,268  19 

Deduct  reinsurance  in  recognized  companies,     .     146,677,713  00    1,190,523  05 

Net  amount  in  force,        ....  $450,488,963  00  $4,174,745  14 

Marine  risks : 

In  force  Dec.  31,  1918, $48,654,003  00     $852,230  48 

Written  during  the  year,  ....    840,403,37700    2,894,11929 

Total, $889,057,380  00  $3,746,349  77 

Expired  and  terminated,  ....    808,800,028  00    2,525,971  56 

In  force  at  end  of  year,  .         .         .         .         .    $80,257,352  00  $1,220,378  21 
Deduct  reinsurance  in  recognized  companies,     .      37,520,718  00       525,570  32 

Net  amount  in  force,        ....    $42,736,634  00     $694,807  89 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $37,983,372  16 

Net  losses  paid  by  United  States  Branch,  .         .         .  _         23,020,045  90 

Net  premiums  written  during  the  year:  motor  vehicles, 
$594,330.68;  tourists'  baggage,  $21,140.82;  registered  mail, 
$16,813.85;  wind  storms  and  tornadoes,  $29,369.33;  hail,  $4.85; 
sprinkler  leakage,  $1,865.73;  explosion,  $1,061.03;  earthquake, 
$81.25. 
Losses  incurred  during  the  year:  motor  vehicles,  $338,693;  tour- 
ists' baggage,  $11,491.82;  registered  mail,  $625.25;  wind 
storms  and  tornadoes,  $7,783.97;  hail,  0;  sprinkler  leakage, 
$1,208.44;  explosion,  $44.03;  earthquake,  0. 


UNITED  STATES  BRANCH  OF  THE  RUSSIAN  REINSURANCE 
COMPANY,  PETROGRAD,  RUSSIA. 

Deposit  Capital,  $200,000. 
PAUL  E.  RASOR,  United  States  Manager. 

Office,  15  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  ........  $1,526,928  90 

Gross  interest  on  bonds,  $92,220;  bank  deposits,  $7,310.61,         .         99,530  61 
Received  from  home  office,      .....••         12,315  98 

Total  income, $1,638,775  49 

Ledger  assets,  Dec.  31,  1918, 2,498,782  32 

Total, ' $4,137,557  81 
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Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses^       .         .         .         .         . 

Agents'  compensation,  including  brokerage, 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .         .         .         . 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ....... 

Total  disbursements,         .  .  .  .  . 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  bonds,      .         .         .         .         . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 


Non-Ledger  Assets. 


Total  ledger  assets. 

Interest  accrued  on  bonds. 
Gross  assets,  . 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 

Accrued  interest,    ...... 

Book  value  of  bonds  over  market  value,   . 

Admitted  assets,      ..... 


1334,799  48 
18,761  66 
95,344  85 


Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Deposit  capital,      .  .  •        . 

Surplus  over  all  liabihties,        .... 

Surplus  to  pohcy  holders,        .         .         .         .      - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$200,000  00 
512,832  73 


Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated. 


Risks. 

$270,554,652  00 
236,420,933  00 


$506,975,585  00 
257,603,563  00 


$940,494  38 

14,238  33 

459,774  46 

500  00 

47,020  75 

43,730  71 

218  17 

511  22 

1,506,488  02 

2,631,069  79 


i,251,444  85 

334,799  48 

44,825  46 

2,631,069  79 

18,761  66 
2,649,831  45 


448,905  99 
J,200,925  46 


$205,756  00 

1,210,552  67 

63,738  51 

8,045  55 

^,488,092  73 


712,832  73 
2,200,925  46 


Premiums. 

52,683,721  04 

2,165,841  66 

118,526  81 

54,968,089  51 
2,525,104  12 


In  force  at  end  of  year,  . 


$249,372,022  00  $2,442,985  39 
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Miscellaneous. 
Net  premiums  received  by  United  States  brnach,       .         .  $16,307,173  75 

Net  losses  paid  by  United  States  branch,  ....    8,778,398  93 

Net  premiums  written  during  the  year:  wind  storms  and  tor- 
nadoes, $15,341.39;    sprinkler  leakage,  $4,348.41;    explosion, 
$9,895.19. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$5,453.22;  sprinkler  leakage,  $1,047;  explosion,  $71.53. 


UNITED   STATES  BRANCH  OF  THE   INSURANCE   COMPANY 
SALAMANDRA,  PETROGRAD,  RUSSIA. 

Deposit  Capital,  $200,000. 
MEINEL  &  WEMPLE,  Inc.,  United  States  Manager. 

Office,  4.69  Fifth  Avenue,  New  York,  N.  Y. 

Income. 

Net  fire  premiums,  .         .         .         .         .         .         .         .  $4,678,067  48 


Gross  interest  on  mortgages,  $5,675;  bonds,  $174,863.31;  bank 
deposits,  $25,706.75, 

Gross  profit  on  maturity  of  bonds,   ...... 

Received  from  Reinsurance  Company  Salamandra  for  account  of 
home  office,         .  .         .         .         .         .  .         . 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  ....... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Field  supervisory  expe'nses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,   .         .         .         .         .         .         ■         •         •  .       • 

Furniture  and  fixtures,    .  .  .  .  .     _    •         _•    _ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ......•• 

Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  loss  on  sale  or  maturity  of  bonds,    .... 

Payment  to  Alien  Property  Custodian,     .... 

Remitted  to  Reinsurance  Company  Salamandra  for  accomit  of 
home  office,         .....••■ 

All  other  disbursements,  ...... 

Total  disbursements, 

Balance,  .         .         .         .         .         •         •         • 


206,245  06 
3,682  80 

692,598  31 

K5,580,593  65 
4,181,600  06 

^9,762,193  71 


^2,261,255  96 

25,823  52 

1,433,662  33 

2,592  94 

23,952  50 

11,996  00 

3,546  44 

2,518  77 

291,239  09 

968  70 

1,179  75 

6,836  73 

3,091  14 

59,308  73 

187,352  10 

525,000  00 
127  52 


1,840,452  22 
1,921,741  49 
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Ledger  Assets. 

Mortgage  loans  on  real  estate, 

Book  value  of  bonds,      ..... 

Cash  in  office,        .         .         .         .         .         . 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


Non-Ledger  Assets. 
Interest   due   and   accrued   on   mortgages,    12,608.34;    bonds, 
$52,620.95, 

Gross  assets,   ......... 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,        .         .         .  $22,177  43 

Interest  due  and  accrued,        ....  55,229  29 

Book  value  of  bonds  over  market  value,  .         .  99,144  67 

Admitted  assets,      ........ 

Liabilities. 
Unpaid     losses,     $585,272.98;     less     recognized     reinsurance, 

$231,676.20,        .         .         .         .         . 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued,    ■ 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


$120,000  00 

3,636,682  92 

9,993  68 

883,638  37 

271,426  52 

W,921,741  49 


55,229  29 
1,976,970  78 


176,551  39 
1,800,419  39 


Total,  _ 

Deposit  capital,      ..... 

Surplus  over  all  liabilities. 

Surplus  to  poUcy  holders,        .         .         .         .      - 

Total  liabiUties,  including  surplus,     .   '      . 

Risks  and  Premiums. 


$200,000  00 
1,001,006  50 


Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated. 


[,083,411,704  00 
864,452,820  00 


$1,947,864,524  00 
1,010,716,328  00 

$937,148,196  00 


In  force  at  end  of  year,  .... 

Deduct  reinsurance  in  recognized  companies,        313,308,476  00 

Net  amount  in  force, 


$353,596  78 

3,025,980  55 

9,835  56 

100,000  00 

110,000  00 

53,599,412  89 

1,201,006  50 
$4,800,419  39 


Premiums. 

10,479,617  94 

7,802,867  94 

280,989  22 

18,563,475  10 
9,700,438  91 

18,863,036  19 
2,990,911  22 


$623,839,720  00    $5,872,124  97 
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Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $43,228,422  89 

Net  losses  paid  by  United  States  branch,  .  .  .  _       .  24,284,979  43 

Net    premiums    written  .  during    the    year:     motor    vehicles, 

$17,001.89;    wind  storms   and   tornadoes,   $52,612.54;    hail, 

$91,108.19;  sprinkler  leakage,  $4,251.87;  explosion,  $37,135.21;- 

war  risks  (other  than  marine),  $5,182.85. 
Losses  incurred  during  the  year:    motor  vehicles,   $5,323.42; 

wind    storms    and    tornadoes,    $7,327.38;    hail,     $35,804.44; 

sprinkler  leakage,  — $168.46;  explosion,  — $161.34;    war  risks 

(other  than  marine),  $837.45. 


UNITED    STATES    BRANCH    OF    THE    REINSURANCE    COMPANY 
SALAMANDRA,  COPENHAGEN,  DENMARK. 

Deposit  Capital,  §200,000. 
MEINEL  &  WEMPLE,  Inc.,   United  States  Manager. 

Office,  469  Fifth  Avenue,  Nero  York,  N.  Y. 


Income. 

Net  fire  premiums, $1,256,777  45 

Gross  interest  on  bonds,  $1,405.95;  bank  deposits,  $6,506.74,     .  7,912  69 

Received  from  Insurance  Company  Salamandra  for  account  of 
home  office, 931,222  14 


Total  income,  ....... 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage,       .  '       . 
Field  supervisory  expenses,      .  .  .  .         . 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  ........■• 

Furniture  and  fixtures,    .  .         .  .  ■  •        _  •  _ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       .  .        _.   _      .  •    _     • 

Advertising,  subscriptions,  printing  and  stationery,    . 
Remitted  to  Insurance  Company  Salamandra  for  account  of  home 
office,         .         .         .         .         .... 

All  other  disbursements,  ...... 


Total  disbursements. 
Balance, 


.  $2,195,912  28 

$270,476  01 

2,441  97 

385,675  08 

294  81 

6,068  12 

2,411  02 

4,011  61 

629  69 

14,769  48 

1,921  33 

325  45 

3,639  83 

853  74 

400,000  00 

87  97 

.  $1,093,606  11 

.  $1,102,306  17 
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Ledger  Assets. 
Book  value  of  bonds,      ..... 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 

Non-Ledger  Assets 
Interest  accrued  on  bonds,       .... 
Market  value  of  stocks  and  bonds  over  book  value,   . 


Gross  assets,   .         .         . 

Assets  not  admitted 
Cash  not  in  control  of  trustees. 
Accrued  interest,    ...... 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,        .         .         . 
Unearned  premium±s  on  outstanding  risks, 

Total,     .         .    ■      .         .         .         .         . 

Deposit  capital,      ...... 

Surplus  over  aU  liabilities,        .  .  . 

Surplus  to  policy  holders,         .... 

Total  liabihties,  including  surplus. 


$322,350  40 

723,824  63 

56,131  14 


$1,102,306  17 

3,110  94 
899  60 

$1,106,316  71 

$11,787  18 
3,110  94 

14,898  12 

$1,091,418  59 

$49,247  00 
627,155  29 

$200,000  00 
215,016  30 

$676,402  29 
415,016  30 

[,091,418  59 


Fire  risks : 
Written  during  the  year,  .  . 

Excess  premiums  on  account  of  reinsurance. 

Total,     .         .         .         .         .         . 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 


Risks  and  Premiums. 

Risks. 

$170,860,869  00 


$170,860,869  00 
53,216,696  00 


Premiums. 

.,515,691  55 

77,888  19 

[,593,579  74 
496,636  05 


$117,644,173  00  $1,096,943  69 


Miscellaneous. 

Net  premiums  received  by  United  States  branch. 

Net  losses  paid  by  United  States  branch,  .... 

Net  premiums  -s^Titten  during  the  year:  motor  vehicles,  $4,466.03; 
wind  storms  and  tornadoes,  $11,571.36;  hail,  $22,754.39; 
sprinkler  leakage,  $469.50;  explosion,  $8,195.12;  war  risks 
(other  than  marine),  $1,236.68. 

Losses  incurred  during  the  year:  motor  vehicles,  $2,516.15; 
wind  storms  and  tornadoes,  $3,558.23;  hail,  $9,507.99;  sprin- 
kler leakage,  $66.93;  explosion,  $17.54;  war  risks  (other  than 
marine),  $209.35. 


[,256,777  45 
270,476  01 
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UNITED  STATES  BRANCH  OF   THE   SCANDINAVIAN 
ASSURANCE  CORPORATION,  LIMITED,  CHRISTIANIA, 

Deposit  Capital,  S400,000. 
F.  H.  &  C.  R.  OSBORN,  United  States  Managers. 

Office,  72  Beaver  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  $430,525.78;  marine,  $3,059,742.25,      . 
Gross    interest    on    mortgages,   $693.56;     stocks    and    bonds, 

$100,792.61;  bank  deposits,  $24,517.61, 
Gross  profit  on  sale  or  maturity  of  bonds. 
Received  from  home  office. 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1918,  . 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $15,352.75;  marine, 

$2,019,956.06, 

Loss  adjustment  expenses. 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         .... 

Field  supervisory  expenses, 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Agents'  balances  charged  off,  .... 

Gross  loss  on  sale  of  bonds,      .... 

Remitted  to  home  office,  .... 

All  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  stocks,  $104,125;  bonds,  $2,039,316.31, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest    due    and    accrued    on    mortgages,    $239.58;     bonds, 

$36,860.35, 

Market  value  of  stocks  and  bonds  over  book  value,    . 

Gross  assets,   ......... 


AMERICAN 
NORWAY. 


^3,490,268  03 

126,003  78 

9,650  00 

301,890  00 

13,927,811  81 
3,322,370  39 

17,250,182  20 


2,035,308  81 

41,573  48 

829,179  97 

17,490  68 

3,360  16 

1,452  93 

76,221  09 

69,111  64 

3,973  72 

2,367  98 

19,795  20 

105  95 

34,762  00 

386,929  01 

2,887  24 

5,524,519  86 

J,725,662  34 


$25,000  00 

2,143,441  31 

776,334  20 

760,864  81 

20,022  02 

P,725,662  34 


37,099  93 
9,138  69 

5,771,900  96. 
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Assets  not  admitted. 
Cash  not  in  control  of  trustees, 
Stocks  and  bonds  not  in  control  of  trustees, 
Mortgage  loans  not  in  control  of  trustees. 
Interest  due  and  accrued,         .... 
Agents'  balances  over  three  months  due,  . 
Reinsurance  recoverable  on  paid  losses,     . 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


$237,670  04 

103,500  00 

25,000  00 

37,099  93 

63,331  54 

8,641  59 

26,178  41     $501,421  51 


Admitted  assets, 


,270,479  45 


Liabilities. 
675,864.01;     less    recognized    reinsurance. 


Unpaid    losses, 

$160,391,   . 
Unearned  premiums  on  outstanding  risks, 
Federal,  state  and  other  taxes  due  or  accrued, 

Total, 

Deposit  capital,      ..... 

Surplus  over  all  liabilities. 

Surplus  to  policy  holders,         .  .  . 

Total  liabilities,  including  surplus. 


$400,000  00 
199,365  96 


U,515,473  01 

1,068,640  48 

87,000  00 

12,671,113  49 

599s365  96 
13,270,479  45 


Fire  risks : 
Written  during  the  year, 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks. 

.     $70,244,048  00 
.       13,561,865  00 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 

Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


$56,682,183  00 
15,068,578  00 


Premiums. 

$656,624  28 
106,197  20 


,427  08 
122,911  44 


$41,613,605  00  $427,515  64 


$61,288,672  00 
843,208,240  00 

$904,496,912  00 
797,716,275  00 

$106,780,637  00 
12,818,514  00 


^,045,848  77 
3,687,031  48 

^,732,880  25 
3,151,925  52 

U, 580,954  73 
204,241  98 


5,962,123  00  $1,376,712  75 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .         .  $7,290,010  31 
Net  losses  paid  by  United  States  branch,  .         .         .         .    3,113,165  15 

Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $366.83. 
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UNITED  STATES  BRANCH  OF  THE  SCOTTISH  UNION  AND  NA- 
TIONAL INSURANCE  COMPANY,  EDINBURGH,  SCOTLAND. 

Deposit  Capital,  $400,000. 
JAMES  H.  BREWSTER,  United  States  Manager. 

Office,  75  Elm  Street,  Hartford,  Conn. 


Income. 
Net  fire  premiums,  13,649,436.61;  marine,  $930,890.74, 
Gross  interest    on    mortgages,    $5,932.27;     stocks  and  bonds, 

$307,946.87;   bank  deposits,  $8,399.20;   gross  rents,  including 

$9,000  for  company's  own  occupancy,  $9,630, 
Gross  profit  on  sale  or  maturity  of  bonds,  .         .         . 

Received  from  home  office,      ....... 

Increase  in  reserve  on  account  of  reinsurance  treaties. 


,580,327  35 


Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  ...... 

Total, 

Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $1,386,847.27 

marine,  $284,482.59, 

Loss  adjustment  expenses,       ...... 

Agents'  coijipensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      .  . 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $9,000  for  company's  own  occupancy. 
Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,   ...... 

Repairs  and  expenses  on  real  estate,  .  .         ... 

Taxes  on  real  estate,       ....... 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  . 
Remitted  to  home  office,  ...... 

Total  disbursements,        .         .         . 

Balance, 

Ledger  Assets. 
Book  value  of  real  estate,         ...... 

Mortgage  loans  on  real  estate,  ..... 

Book  value  of  stocks,  $47,131.25;  bonds,  $6,424,982.17,      . 


331,908  34 

9,345  24 

1,970  00 

.       107,065  57 

.  $5,030,616  50 
.    8,159,735  10 

$13,190,351  60 


U,671,329  86 

43,939  01 

1,039,774  64 

21,633  21 

150,486  43 

240,714  47 

13,720  60 

7,021  04 

10,291  57 

90,671  93 

137,630  55 

162,611  74 

16,099  82 

335  00 

39,754  46 

104  30 

1,335  21 

3,859  78 

15,354  31 

1,134,706  31 

54,801,374  24 

58,388,977  36 


$205,709  30 

53,850  00 

6,472,113  42 
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Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Total  ledger  assets, 


$4,949  91 

541,971  50 

1,110,383  23 

^8,388,977  36 


Non-Ledger  Assets. 
Interest   due   and   accrued   on   mortgages,    SI, 398. 15;    bonds, 

$97,926.82, 99,324  97 

Gross  assets,   .         .         .         .'..'.         .         .  $8,488,302  33 


Assets  not  admitted. 
Cash  not  in  control  of  trustees, 
Bonds  not  in  control  of  trustees. 
Interest  due  and  accrued, 
Agents'  balances  over  three  months  due,  . 
Book  value  of  real  estate  over  market  value, 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Special  deposits,  $82,325;    liabilities  in  offset, 

$82,325. 


Admitted  assets. 


,921  41 

1,011,423  03 

99,324  97 

29,943  11 

7,367  25 

488,970  39    2,183,950  16 


$6,304,352  17 


Liabilities. 
Unpaid  losses,  including  $20,150  resisted,  $764,364;   less  recog- 
nized reinsurance,  $293,022,  .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Funds  held  imder  reinsurance  treaties. 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities, 
Sui'plus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$400,000  00 
1,111,671  83 


$471,342  00 

3,984,941  49 

3,000  00 

200,000  00 

10,000  00 

123,396  85 

^,792,680  34 


1,511,671  83 
^6,304,352  17 


Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918,    ....       $1,123,484,289  00    $9,568,244  01 
Written  during  the  year,  .         .         .  910,147,166  00      7,677,698  49 

Total, 

Expired  and  terminated. 


.       $2,033,631,455  00  $17,245,942  50 
795,798,145  00      6,980,910  77 

In  force  at  end  of  year^  ....       $1,237,833,310  00  $10,265,031  73 
Deduct  reinsurance  in  recognized  companies,       466,777,190  00      3,582,496  02 


Net  amount  in  force, 


$771,056,120  00    $6,682,535  71 
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Marine  risks :  Risks.  Premiums. 


$23,800,669  00       $344,843  45 
94,127,313  00      1,213,494  64 


In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .         . 
Expired  and  terminated. 

In  force  at  end  of  year,  ....  $66,660,408  00       $918,334  32 

Deduct  reinsurance  in  recognized  companies,  853,532  00  11,929  40 


$117,927,982  00    $1,558,338  09 
51,267,574  00         640,003  77 


Net  amount  in  force,        .         ,         .  $65,806,876  00       $906,404  92 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $67,163,262  51 

Net  losses  paid  by  United  States  branch,  ....  36,613,947  82 

Net  premiums  written  during  the  year:  motor  vehicles, 
$930,890.74;  wind  storms  and  tornadoes,  $72,632.38;  hail, 
$599.51;  sprinkler  leakage,  $15,370.56;  explosion,  $21,067.56; 
earthquake,  $489.59. 
Losses  incurred  during  the  year:  motor  vehicles,  $369,568.59; 
wind  storms  and  tornadoes,  $11,773.88;  hail,  $299.50;  sprin- 
kler leakage,  $3,398.07;  explosion,  0;  earthquake,  $1.50. 


UNITED    STATES   BRANCH    OF    THE    SECOND    RUSSIAN    INSUR- 
ANCE COMPANY,  PETROGRAD,  RUSSIA. 

Deposit  Capital,  $200,000. 

[FIRE  DEPARTMENT.] 

MEINEL  &  WEMPLE,  Inc.,  United  States  Manager. 

Office,  4.69  Fifth  Avenue,  New  York,  N.  Y. 

[MARINE  DEPARTMENT.] 
JOHN  M.  GRANT,  United  States  Manager. 

Office,  10  Broadway,  New  York,  N.  Y. 

Income. 

Net  fire  premiums,  $715,639.29;  marine,  $705,606.53,         .         .  $1,421,245  82 

Gross  interest  on  bonds,  $103,061.93;  bank  deposits,  $5,737.50,   .  108,799  43 

Gross  profit  on  sale  or  maturity  of  bonds,          ....  1,284  99 


Total  income, .  $1,531,330  24 

Ledger  assets,  Dec.  31,  1918, 2,903,865  79 

Total, .         .         .         .  $4,435,196  03 


Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses',  $789,333.69 
marine,  $564,143.18,    .         .         ... 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,          ....... 


1,353,476  87 

9,389  14 

334,176  90 

2,500  00 
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Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors^  officers  and  clerks', 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Inspections,  s\irveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees. 

Postage,  telegraph,  telephone,  exchange  and  express. 

Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  loss  on  sale  or  maturity  of  bonds,    .... 

Payment  to  Alien  Property  Custodian,     .... 

Remitted  to  home  office,  ...... 

All  other  disbursements,  ...... 

Total  disbursements,        .         .         .         .         .         .    . 

Balance,  .         .         .         .         , 


$6,593  51 

33,579  62 

4,081  46 

5,665  19 

2,438  02 

115,990  18 

52,701  02 

1,257  79 

2,613  59 

4,433  05 

76,132  48 

28,833  74 

183,918  24 

110  00 

2,217,890  80 

2,217,305  23 


Ledger  Assets. 
Book  value  of  bonds,      ..... 

Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    ...... 

Total  ledger  assets,  .... 


1,890,764  90 

5,054  61 

161,382  97 

160,102  75 

2,217,305  23 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds. 

Gross  assets,  ...... 


24,687  64 
52,241,992  87 


Assets  not  '  admitted. 


Cash  not  in  control  of  trustees, 
Interest  due  and  accrued. 
Agents'  balances  over  three  months  due. 
Book  value  of  bonds  over  market  value. 

Admitted  assets, 


S38,080  66 
24,687  64 
11,687  06 
50,234  90 


124,690  26 
2,117,302  61 


Liabilities. 
Unpaid  losses,  $470,429.34;  less  recognized  reinsurance,  $8,290.51, 
Unearned  prelniums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  .... 
Contingent  commissions  or  other  charges  due  or  accrued,   . 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities'. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$200,000  00 
436,141  53 


,138  83 

935,163  75 

1,218  34 

67,640  16 

15,000  00 

L,481,161  08 


636,141  53 
2,117,302  61 
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Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance, 

Total, 

Expired  and  terminated, 


Risks  and  Pkemiums. 

Risks.  Premiums. 

S212,084,254  00  $2,124,879  08 

122,003,225  00    1,146,924  30 

48,891  57 


In  force  at  end  of  year,  .         .         .         . 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force,        .         . 

Marine  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 


$334,087,479  00  $3,320,694  95 
185,986,051  00  1,878,343  45 


$148,101,428  00  $1,442,351  50 
8,062,774  00    85,973  16 


$140,038,654  00  $1,356,378  34 


$17,542,474  00  $330,952  75 
93,603,648  00   778,041  63 


mi,146,122  00  $1,108,994  38 
103,063,100  00   822,839  71 


^,083,022  00  $286,154  67 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $11,243,196  64 

Net  losses  paid  by  United  States  branch,  ....    5,977,025  56 

Net  premiums  written  during  the  year:  motor  vehicles,  $325.58; 
wind  storms  and  tornadoes,  $4,439.14;  hail,  — $12.50;  sprin- 
kler leakage, —$413.38;  explosion,  $13,929.06;  war  risks  (other 
than  marine),  $4,730.28. 
Losses  incurred  during  the  year:  motor  vehicles,  $912.36;  wind 
storms  and  tornadoes,  $6,359.24;  hail,  $443.18;  sprinkler  leak- 
age, $75.80;  explosion,  $58.21;  war  risks  (other  than  marine), 
$433.78. 


UNITED  STATES  BRANCH  OF  THE  SKANDIA  INSURANCE 
COMPANY,  STOCKHOLM,  SWEDEN. 

Deposit  Capital,  $200,000. 
WILLIAM  MACKINTOSH,  United  States  Manager. 

Office,  84  William  Street,  New  York,  N.  Y. 
Income. 


Net  fire  premiums,  ....... 

Gross  interest  on  bonds,  $79,392.80;  bank  deposits,  $9,358.17, 
Received  from  home  office,      .         .         .         .  .         . 

Total  income,  .  .         . 

Ledger  assets,  Dec.  31,  1918,  .         .         .         .         .         . 

Total,     .         .         .         . 


$1,555,736  74 

88,750  97 

148,447  95 

$1,792,935  66 
2,311,724  75 

$4,104,660  41 
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DiSBUESEMENTS . 

Net  amount  paid  policy  holders  for  fire  losses,  . 

Loss  adjustment  expenses,       .  .  .  . 

Agents'  compensation,  including  brokerage. 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes. 

Other  taxes,  licenses  and  fees, 

Printing  and  stationery, 

Gross  loss  on  sale  of  bonds, 

Gross  decrease  in  book  value  of  bonds, 

Remitted  to  home  office. 

All  other  disbursements, 

Total  disbursements,        .... 

Balance,  .         .         .         .         . 

Ledger  Assets. 
Book  value  of  bonds,      ..... 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 


Total  ledger  assets. 


Interest  accrued  on  bonds, 


Non-Ledger  Assets. 


1744,801  66 

11,274  00 

490,563  84 

7,478  32 

1,820  88 

3,459  09 

19,140  02 

88  00 

24,823  44 

1,568  61 

406,846  26 

278  74 

;i,712,142  86 

52,392,517  55 


J,098,015  62 
159,294  99 
135,206  94 

2,392,517  55 
19,934  89 


Gross  assets,   ......... 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .          .          .  $112,475  05 

Bonds  not  in  control  of  trustees,       .          .          .  50,000  00 

Accrued  interest,    ......  19,934  89 

Book  value  of  bonds  over  market  value,  .         .  162,884  24 


52,412,452  44 


Admitted  assets,      ...... 

Liabilities. 
Unpaid  losses,  including  $20,662.79  resisted, 
Unearned  premiums  on  outstanding  risks. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total,     . 
Deposit  capital. 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


$200,000  00 
338,818  90 


345,294  18 
$2,067,158  26 

$269,666  42 

1,171,072  94 

68,000  00 

19,600  00 

$1,528,339  36 
538,818  90 


Total  liabilities,  including  surplus, 


J,067,158  26 
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Risks  and  Premiums. 

Fire  risks :  Risks.  Premiums. 

In  force  Dec.  31,  1918, $182,623,680  00  $1,993,639  88 

Written  during  the  year,        .  .         .         .         .    224,616,550  00    2,107,337  73 


Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


.  $407,240,230  00  $4,100,977  61 
.    207,073,517  00    1,923,025  14 


$200,166,713  00  $2,177,952  47 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $19,656,927  08 

Net  losses  paid  by  United  States  branch,  ....  11,242,249  63 

Net  premiums  written  during  the  year:    explosion,  — $171.08; 
war  risks  (other  than  marine),  $220.01. 


UNITED    STATES   BRANCH   OF  THE   SKANDINAVIA  INSURANCE 
COMPANY  LIMITED,*  COPENHAGEN,  DENMARK. 

Deposit  Capital,  $400,000. 
SUMNER  BALLARD,  United  States  Manager. 

Office,  80  Maiden  Lane,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  $7,001,545.60;  marine,  $356,524.70,       .  .  $7,358,070  30 

Gross  interest  on  bonds,  $178,617.55;  bank  deposits,  $32,353.11,       210,970  66 
Gross  profit  on  maturity  of  bonds,   ......  6,820  97 

Received  from  home  office,      .......        722,712  50 


Total  income,           .          .          .          .  -       .         .         .         .  $8,298,574  43 

Ledger  assets,  Dec.  31,  1918, 4,459,918  80 

Total, $12,758,493  23 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $2,674,369.55; 

maririe,  $174,625.69, .  $2,848,995  24 

Loss  adjustment  expenses,       .......  30,422  16 

Agents'  compensation,  including  brokerage,       ...          .          .  2,213,307  29 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .         .  31,667  44 

Rents, 1,150  00 

Furniture  and  fixtures,    .         .          .          .          .         .         .         .  425  00 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  4,051  83 

Federal  taxes, 81,012  56 

Other  taxes,  licenses  and  fees,           ......  17,948  83 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  852  03 

Legal  expenses,       .........  1,510  00 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  3,062  72 


Formerly  Skandinavia  Re-Insurance  Company  Limited. 
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Gross  loss  on  maturity  of  bonds,      ..... 
All  other  disbursements,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  bonds,      .         .         .         .         .         .   '      . 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ........ 

Total  ledger  assets,  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $85,111.55;  other  assets,  $18.89, 

Gross  assets,   ........ 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .  .         $438,552  69 

Accrued  interest, 85,130  44 

Book  value  of  bonds  over  market  value,   .         .  75,399  08       599,082  21 


$5,498  31 
500  00 

$5,240,403  41 

$7,518,089  82 

$5,833,656  58 

1,268,186  43 

416,246  81 

$7,518,089  82 
85,130  44 

$7,603,220  26 

Admitted  assets, $7,004,138  05 


Liabilities. 
Unpaid    losses,     $1,052,047.55;     less    recognized    reinsurance, 
$10,073,     .         .         .         ... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Other  liabilities,     .         .  .  .  .  . 


51,041,974  55 

4,339,206  62 

28,537  01 

200,000  00 

114,857  73 

864  69 


Total, $5,725,440  60 

Deposit  capital, $400,000  00 

Surplus  over  all  Habihties,       .         .         .         .  878,697  45 

Surplus  to  poHcy  holders,        ....      1,278,697  45 


Total  liabiUties,  including  surplus, $7,004,138  05 

Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918,   ....  $469,768,887  00    $4,913,127  53 

Written  during  the  year,  .  .  .  924,053,853  00      9,112,643  29 

Excess  premiums  on  account  of  reinsurance,  -  505,549  97 


Total, $1,393,822,740  00  $14,531,320  79 

Expired  and  terminated,  .         .         .  652,240,028  00      6,655,905  87 


In  force  at  end  of  year,  .         .         .         .  $741,582,712  00    $7,875,414  92 
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Marine  risks : 
In  force  Dec.  31,  1918,   .         .         .         : 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 


12,013,517  00 
80,208,029  00 

$82,221,546  00 
77,641,116  00 

S4,580,430  00 
23,354  00 


Premiums. 

.S44,354  66 
402,611  57 

$446,966  23 
361,677  40 

$85,288  83 
719  38 


Net  amount  in  force. 


$4,557,076  00         $84,569  45 


Miscellaneous. 


Net  premiums  received  by  United  States  branch,       .  .  $13,961,395  57 

Net  losses  paid  by  United  States  branch,  ....     4,786,406  59 

Net  premiums  written  during  the  year :  motor  vehicles,  $27,509.81 ; 

wind   storms   and   tornadoes,    $97,018.49;    hail,    $89,209.61; 

sprinkler  leakage,  $133.42;  explosion,  $7,835.21. 
Losses  incurred   during  the  year:    motor  vehicles,   $4,280.47; 

wind   storms   and   tornadoes,    $12,109.20;    hail,    $36,278.86; 

sprinkler  leakage,  $11.02;  explosion,  $305.69. 


UNITED  STATES  BRANCH  OF  THE  SPANISH  AMERICAN  UNION 
INSURANCE  COMPANY,  HAVANA,  CUBA. 

Deposit  Capital,  $200,000. 
WALTER  D.  DESPARD,  United  States  Manager. 

Office,  66  Beaver  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  $1,964,432.38;  marine,  $516,618.22,      .  .  $2,481,050  60 

Gross  interest  on  bonds,  $48,618.72;  bank  deposits,  $4,152.29,    .         2?'771  01 
Received  from  home  office,      .......       177,396  72 

Total  income, $2,711,218  33 

Ledger  assets,  Dec.  31,  1918, 1,278,504  78 

Total, $3,989,723  11 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $446,477.22; 

marine,  $265,614.35, $712,091  57 

Loss  adjustment  expenses,       .          .          .         .         .         .          .  3,621  85 

Agents'  compensation,  including  brokerage,       ....  872,703  76 

Agents'  allowances,         ........  30  39 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  702  00 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  926  02 

Federal  taxes, .  25,816  56 

Other  taxes,  licenses  and  fees,           .         .         .         .         .          .  15,894  80 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  9  80 

Legal  expenses,      .         .         .         .         .         .         .         .         .  28  00 
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Advertising,  subscriptions,  printing  and  stationery,    . 
Remitted  to  home  office,  ....... 

All  other  disbursements,  ....... 

Total  disbursements,        .         . 

Balance,  ......... 

Ledger  Assets. 
Book  value  of  bonds,      ........ 

Deposits  in  trust  companies  and  banks  on  interest,    . 

Agents'  balances,    ......... 

Total  ledger  assets,  ....... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ....... 

Market  value  of  bonds  over  book  value,   ..... 

Gross  assets,   .         .         .         .         .         . 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .         .         .         $254,722  86 
Bonds  not  in  control  of  trustees,       .          .          .  870  00 

Accrued  interest, 17,247  39 


63,653  46 

35  25 

$1,696,306  16 

$2,293,416  95 

11,771,786  74 

276,029  58 

245,600  63 

$2,293,416  95 

17,247  39 

17,933  26 

$2,328,597  60 

Admitted  assets,      ...... 

Liabilities. 
Unpaid  losses,        ....... 

Unearned  premiums  on  outstanding  risks. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total, 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$200,000  00 

447,977  46 


Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total, 

Expired  and  terminated,  .  .  , 


Risks. 

$27,523,205  00 
572,916,010  00 


,439,215  00 
429,295,071  00 


272,840  25 
^2,055,757  35 

$253,762  52 

1,133,769  90 

20,000  00 

247  47 

U,407,779  89 

647,977  46 
^2,055,757  35 


Premiums. 

$283,238  00 

2,523,785  97 

24,643  60 

^2,831,667  57 
1,103,365  37 


In  force  at  end  of  year. 


1171,144,144  00  $1,728,302  20 
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Marine  risks : 
In  force  Dec.  31,  1918,   .... 
Written  during  the  year, 

Total,     .        _ 

Expired  and  terminated, 

In  force  at  end  of  year,  .  .  .     ■    ._ 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


Risks.  Premiums. 

U0,472,608  00     $106,988  27 
73,486,529  00       586,323  73 


$83,959,137  00     $693,312  00 
69,499,912  00       534,734  00 


$14,459,225  00     $158,578  00 
779,134  00  4,270  77 


$13,680,091  00     $154,307  23 


Miscellaneous. 

Net  premiums  received  by  United  States  branch, 

Net  losses  paid  by  United  States  branch,  .... 

Net  premiums  written  during  the  year:  wind  storms  and  tor- 
nadoes, $26,281.99;  sprinkler  leakage,  $2,224.04;  explosion, 
$822.30. 

Losses  incurred  during  the  year:  wind  storms  and  tornadoes, 
$201.96;  sprinkler  leakage,  $393.84;  explosion,  $255.75. 


5,450,044  86 
926,047  00 


UNITED  STATES  BRANCH  OF  THE  STANDARD  MARINE  INSUR- 
ANCE COMPANY  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  S300,000. 
W.  J.  ROBERTS,  United  States  Manager. 

Office,  63  Beaver  Street,  New  York,  N.  Y. 

Income. 

Net  marine  premimns,    . 

Gross  interest  on  stocks  and  bonds,  $9: 

$21,069.42;   all  other,  $73.97, 
Agents'  balances  previously  charged  off, 
Gross  increase  in  book  value  of  bonds, 
Received  from  home  office, 


5,846.71;   bank  deposits, 


3,077,657  97 

114,990  10 

27 

197  00 

1,380,527  28 


Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  . 

Total, 

Disbuesements. 
Net  amount  paid  policy  holders  for  marine  losses. 
Loss  adjustment  expenses,        .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,  ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    . 


$4,573,372  62 
2,602,709  40 

$7,176,082  02 


$871,795  46 

9,625  00 

229,513  53 

2,914  58 

378  08 

69,316  57 

4,893  76 

766  86 
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Maps,  including  corrections,    .         .         .         .         .         .         .  S3 13  25 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  15,802  47 

Federal  taxes, 20,648  85 

Other  taxes,  licenses  and  fees,           .         .         .         .         .         .  50,171  14 

Postage,  telegraph,  telephone,  exchange^  and  express,           .         .  10,447  89 

Legal  expenses,       .          .          .          .          .          .          .          .          .  411  72 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  14,921  24 

Remitted  to  home  office, 2,626,386  89 

Total  disbursements, $3,928,307  29 

Balance, $3,247,774  73 


Ledger  Assets. 
Book  value  of  stocks,  $419,877;  bonds,  $1,966,398,    . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 


2,386,275  00 

75  00 

3,857  70 

57,477  37 

800,089  66 

5,247,774  73 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .         ;         .         . 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 


26,134  25 
222,405  29 

,496,314  27 


Assets  not  admitted. 
Cash  not  in  control  of  trustees. 
Bonds  not  in  control  of  trustees. 
Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Special  deposits,   $9,100;    liabilities  in  offset, 

$9,100. 


Admitted  assets. 


$61,410  07 
644,000  00 

26,134  25 

25,804  25 

132,135  00       889,483  57 


J,606,830  70 


Liabilities, 
Unpaid  losses,  $1,581,950;  less  recognized  reinsurance,  $577,095, 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  .... 
Contingent  commissions  or  other  charges  due  or  accrued,   . 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$300,000  00 
254,169  68 


[,004,855  00 

797,306  02 

1,000  00 

240,000  00 

9,500  00 

2,052,661  02 


554,169  68 
$2,606,830  70 
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Marine  risks: 
InforceDec.  31,  1918,    . 
Written  during  the  year, 

Total,      . 
Expired  and  terminated, 


Risks  and  Peemiums. 

Risks. 

$167,918,172  00 
2,436,135,125  00 


In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


52,604,053,297  00 

2,119,925,861  00 

$484,127,436  00 

54,807,888  00 


Premiums. 

$788,481  97 
8,192,076  65 

^8,980,558  62 
7,607,862  41 

11,372,696  21 
534,492  35 


$429,319,548  00     $838,203  86 


,  Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $24,309,438  29 

Net  losses  paid  by  United  States  branch,  ....  14,697,158  49 

Net   premiums   written   during   the   year:     tourists'   baggage, 
$122.50;  registered  mail,  $12,299.78. 


UNITED  STATES  BRANCH  OF  THE  STATE  ASSURANCE  COMPANY 
LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $200,000. 
JAMES  H.  BREWSTER,  United  States  Manager. 

Office,  75  Elm  Street,  Hartford,  Conn. 

Income. 

Net  fire  premiums,  $371,072.01;  marine,  $17,132.73,  .         .     _    .  $388,204  74 
Gross  interest  on  stocks  and  bonds,  $30,681.40;   bank  deposits, 

$871.85, 31,553  25 

Gross  profit  on  sale  of  bonds,    .......  490  62 

Received  from  home  office,       .         .         .         .         .         .         .  10,420  00 

Total  income,           .         ....         .         .         .  $430,668  61 

Ledger  assets,  Dec.  31,  1918, 880,165  68 

Total,     . '      .  $1,310,834  29 

,  Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,  $122,003.02; 

marine,  $815.38, $122,818  40 

Loss  adjustment  expenses,       .......  2,636  76 

Agents'  compensation,  including  brokerage,       .          .         .         .  104,169  05 

Agents'  allowances,         .          .          .  ,       .          .          •         •  /       •  1,989  85 

Field  supervisory  expenses,      .......  1,744  74 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  12,218  12 

Rents, 835  08 

Furniture  and  fixtures,    ........  214  58 

Maps,  including  corrections,    .          .  '       .          .     _     .        _.  _      .  22  21 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  6,670  60 

Federal  taxes, 10,336  19 

Other  taxes,  licenses  and  fees,     ....         .         .         .         .  12,483  55 
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Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery,  . 
Remitted  to  home  office,  .         .         .         .         . 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  stocks,  14,625;  bonds,  S818,928.41,      . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 


$600  81 

4,616  64 

33,989  32 

$315,345  90 

$995,488  39 


Non-Ledger  Assets. 


Total  ledger  assets. 

Interest  accrued  on  bonds. 
Gross  assets,   . 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 

Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $2,000  resisted,  $95,440;  less  recognized 
reinsurance,  $63,354,   ...... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,       .... 

Surplus  to  policy  holders,        .         .         .         .      - 

Total  liabilities,  including  surplus,     . 

Risks  and  Premiums. 
Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 


,553  41 

55,877  42 
116,057  56 

$995,488  39 

9,301  06 
$1,004,789  45 


$55,877  42 
9,301  06 
4,387  49 

90,261  41   159,827  38 


Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


;2oo,ooo  00 

244,465  64 


Risks. 

J84,238,717  00 
88,745,114  00 


$844,962  07 

$32,086  00 

340,910  43 

11,000  00 

15,000  00 

1,500  00 

$400,496  43 

444,465  64 
$844,962  07 


Premiums. 

$827,320  69 
809,291  45 


$172,983,831  00  $1,636,612  14 
69,245,722  00   660,031  49 


$103,738,109  00  $976,580  65 
37,300,161  00   387,882  87 


>,437,948  00  $588,697  78 
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Marine  risks :  . 

Written  during  the  year, 
Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


$16,031,615  00 
2,532,782  00 

$13,498,833  00 
12,009,403  00 


Premiums. 

,411  09 
35,231  21 

$173,179  88 
156,122  24 


$1,489,430  00       $17,057  64 


Miscellaneous. 

Net  premiums  received  by  United  States  branch. 

Net  losses  paid  by  United  States  branch,  .... 

Net  premiums  written  during  the  year :  motor  vehicles,  $17,132.73 ; 
wind  storms  and  tornadoes,  $5,149.20;  hail,  $56.44;  sprinkler 
leakage,  $1,863.32;  explosion,  $1,527.05;  earthquake,  $8.40; 
war  risks  (other  than  marine),  $4.28. 

Losses  incurred  during  the  year:  motor  vehicles,  $1,265.38; 
wind  storms  and  tornadoes,  $432.28;  hail,  0;  sprinkler  leakage, 
$34.88;  explosion,  $110.93;  earthquake,  0;  war  risks  (other 
than  marine),  0. 


^3,615,380  96 
2,781,539  02 


UNITED    STATES    BRANCH    OF    THE    SUN    INSURANCE    OFFICE, 

LONDON,  ENGLAND. 

Deposit  Capital,  3200,000. 
P.  T.  KELSEY,  United  States  Manager. 

Office,  54  Pine  Street,  New  York,  N.  Y. 


Income. 
Net  fire  premiums,  $3,499,516.54;  marine,  $1,019,648.27,       _    . 
Gross  interest  on  stocks  and  bonds,  $200,775.93;  bank  deposits, 

$11,107.71;  all  other,  $430.24;  gross  rents  for  company's  own 

occupancy,  $15,800,     . 
Agents'  balances  previously  charged  off, 
Gross  profit  on  maturity  of  bonds, 
Received  from  home  office, 

Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 


t,519,164  81 


228,113  88 

8  25 

45  62 

206,624  08 

$4,953,956  64 
6,189,800  11 

Total,     .         .         .         .         .         .         .         .         .  $11,143,756  75 

DiSBUKSEMENTS. 

Net  amount  paid  policy  holders  for  fire  losses,  $1,347,820.96; 

marine,  $831,731.16, $2,179,552  12 

Loss  adjustment  expenses,       .......  105,869  83 

Agents'  compensation,  including  brokerage,       .          .          .          .  1,058,200  71 

Agents'  allowances,         ........  17,837  41 

Field  supervisory  expenses,      .......  91,592  57 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  262,372  60 

Rents,  including  $15,800  for  company's  own  occupancy,     .          .  28,454  90 

Furniture  and  fixtures,    ......••  13,188  88 

Maps,  including  corrections,    .          .          .          .         .         .         .  6,725  85 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  104,569  99 

Federal  taxes, 53,890  61 

Other  taxes,  Hcenses  and  fees, 154,561  49 
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Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ...... 

Advertising,  subscriptions,  printing  and  stationery. 

Agents'  balances  charged  off,  . 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate, 

Gross  loss  on  sale  of  bonds, 

Remitted  to  home  office. 

All  other  disbursements. 

Total  disbursements, 

Balance,  .... 


Ledger  Assets 
Book  value  of  real  estate. 
Loans  secured  by  collateral,     . 
Book  value  of  stocks,  $327,168.59;  bonds,  $4,942,150.02, 
Cash  in  office,        .... 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   .... 
Reinsurance  recoverable  on  paid  losses, 

Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds. 
Market  value  of  real  estate  over  book  value. 

Gross  assets,   ...... 


$9,448  48 

1,186  85 

47,647  88 

1,387  98 

7,774  19 

4,011  45 

8,970  00 

270,832  36 

212  78 

$4,428,288  93 

$6,715,467  82 


$171,925  04 

5,313  48 

5,269,318  61 

1,000  00 

310,159  02 

940,106  53 

17,645  14 

16,715,467  82 


84,259  26 
8,074  96 

5,807,802  04 


Assets  not  admitted. 
Cash  not  in  control  of  trustees. 
Stocks  not  in  control  of  trustees, 
Collateral  loans  not  in  control  of  trustees, 
Interest  due  and  accrued, 
Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Special  deposits,  $81,900;   liabiHties  in  offset, 

$81,900. 

Admitted  assets,      ..... 


$153,340  55 

2,850  00 

5,313  48 
84,259  26 
26,448  70 

498,553  83       770,765  82 


5,037,036  22 


Liabilities. 
Unpaid  losses,  including  $33,097  resisted,  $843,135;   less  recog' 

nized  reinsurance,  $175,836,  .... 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,    . 
Contingent  commissions  or  other  charges  due  or  accrued. 

Total,  _ 

Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$200,000  00 
397,229  67 


$667,299  00 

4,633,709  41 

5,048  14 

112,000  00 

21,750  00 

^5,439,806  55 


597,229  67 
5,037,036  22 
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Risks  and  Premiums. 

Fire  risks:                                                                                                Risks.  Premiums. 

In  force  Dec.  31, 1918, $880,415,819  00  $8,786,296  34 

Written  during  the  year,        .          . '        .          .     640,030,438  00  6,794,823  91 


Total, $1,520,446,257  00  $15,581,120  25 

Expired  and  terminated,        ....     571,609,257  00      6,535,524  34 


In  force  at  end  of  year,  ....  $948,837,000  00    $9,045,595  91 

Deduct  reinsurance  in  recognized  companies,    .    217,658,139  00      1,985,207  19 


Net  amount  in  force,  ....  $731,178,861  00  $7,060,388  72 

IVT  fi  v\  v\  p  1*1  ^  K  ^  * 

In  force  Dec.  31,  1918,  ....    $20,937,375  00  $810,851  30 

Written  during  the  year,  .          .          .'         .      46,510,045  00  1,530,930  74 


Total, $67,447,420  00    $2,341,782  04 

Expired  and  terminated,        ....      30,219,699  00      1,352,138  17 


In  force  at  end  of  year,  ....    $37,227,721  00       $989,643  87 

Deduct  reinsurance  in  recognized  companies,  2,103,228  00  39,166  50 

Net  amount  in  force,      ....    $35,124,493  00       $950,477  37 

Miscellaneous, 
Net  premiums  received  by  United  States  branch,       .  .  $79,279,196  58 

Net  losses  paid  by  United  States  branch,  ....  45,201,088  70 

Net  premiums    written    during    the    year:     motor    vehicles, 
$1,019,648.27;  wind  storms  and  tornadoes,  $55,980.33;  sprin- 
kler leakage,  $5,952.49. 
Losses   incurred   during   the   year:    motor   vehicles,   $916,479; 
wind  storms  and  tornadoes,  $14,679;  sprinkler  leakage,  $723. 


UNITED   STATES  BRANCH  OF  THE  SVEA  FIRE  AND  LIFE  IN- 
SURANCE COMPANY,  LIMITED,  GOTHENBURG,  SWEDEN. 

Deposit  Capital,  $200,000. 
JOHN  M.  WENNSTROM,  United  States  Manager. 

Office,  100  William  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, $1,751,474  15 

Gross  interest  on  stocks  and  bonds,  $85,790.30;   bank  deposits, 

$6,113.08;   all  other,  $439.49, 92,342  87 

Gross  profit  on  sale  or  maturity  of  bonds,          ....  70  00 

Received  from  home  office,      .         .         .         .         .         ...  9,831  01 


Total  income, $1,853,718  03 

Ledger  assets,  Dec.  31,  1918, 2,583,822  10 

Total, $4,437,540  13 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

'Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  loss  on  maturity  of  bonds,       ..... 

Remitted  to  home  office,  ...... 

Total  disbursements,        ...... 

Balance,  ........ 


Ledger  Assets. 
Book  value  of  stocks,  $23,718.75;  bonds,  $2,056,533.70, 
Cash  in  office,         ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Bills  receivable,      ...... 

Reinsurance  recoverable  on  paid  losses,    . 

Deposit  with  Philadelphia  Underwriters'  Association, 


Total  ledger  assets, 


$672,473  69 

16,154  08 

428,778  25 

4,754  82 

35,881  08 

81,840  22 

7,113  90 

4,501  51 

2,674  97 

40,152  56 

23,004  86 

65,760  50 

4,912  27 

166  50 

19,852  75 

1,187  50 

49,952  60 

1,459,162  06 

2,978,378  07 


2,080,252  45 

200  00 

376,261  61 

427,821  85 

92,426  10 

1,316  06 

100  00 

J,978,378  07 


Non-Ledger  Assets. 


Interest  accrued  on  bonds, 
Gross  assets,   . 


26,557  83 
$3,004,935  90 


Assets  not  admitted. 
Cash  not  in  control  of  trustees,        .         .         .  $74,063  46 

Accrued  interest, 26,557  83 

Agents'  balances  over  three  months  due,  .         .  10,329  15 

Bills  receivable, 2,273  18 

Book  value  of  stocks  and  bonds  over  market 

value, 139,899  95 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,        100  00 

Special  deposits,  $20,800;    liabilities  in  offset, 
$20,800. 

Admitted  assets,      .         .         .         .         .      '  . 


253,223  57 


2,751,712  33 
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Liabilities. 
Unpaid  losses,  including  $10,005.30  resisted,  $308,240.96;    less 

recognized  reinsurance,  $118,765.72, $189,475  24 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


1,483,727  33 

2,000  00 

71,500  00 

4,000  00 


Total, $1,750,702  57 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,       ....  801,009  76 

Surplus  to  pohcy  holders,         ....      1,001,009  76 


Total  liabilities,  including  surplus, $2,751,712  33 

Risks  and  Premiums. 

Fire  risks :  Risks.  Premiums. 

In  force  Dec.  31,  1918, $293,197,059  00  $3,450,088  62 

Written  during  the  year,  ....     309,627,793  00    3,346,797  94 


Total, $602,824,852  00  $6,796,886  56 

Expired  and  terminated,  ....    272,163,172  00    2,983,209  00 


In  force  at  end  of  year,  .        _ .  .         .  .  $330,661,680  00  $3,813,677  56 

Deduct  reinsurance  in  recognized  companies,     .      88,429,785  00       960,829  38 


Net  amount  in  force,        ....  $242,231,895  00  $2,852,848  18 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,        .         .  $18,365,034  49 

Net  losses  paid  by  United  States  branch,  ....  10,517,889  87 


UNITED  STATES  BRANCH  OF  THE  SWISS  RE-INSURANCE 
COMPANY,  ZURICH,  SWITZERLAND. 

Deposit  Capital,  §200,000. 
PERCIVAL  BERESFORD,  United  States  Manager. 

Office,  100  William  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, $2,336,226  30 

Gross  interest  on  bonds,  $119,266.60;  bank  deposits,  $1,960.36,  .        121,226  96 

Gross  profit  on  sale  of  bonds,  .  .  .  .  .  .  .  1,917  84 

Gross  increase  in  book  value  of  bonds,      .....         18,779  91 


Total  income, $2,478,151  01 

Ledger  assets,  Dec.  31,  1918, 2,425,464  64 

Total,     .         .         , .         .  $4,903,615  65 
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Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .......... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  .  .  . 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  loss  on  sale  of  bonds,     ...... 

Gross  decrease  in  book  value  of  bonds,     .... 

Total  disbursements,        .         .         . 

Balance,  .         .         .         .         . 


$1,186,869  08 

14,725  42 

777,226  06 

10,898  37 

430  00 

2,776  23 

26,192  73 

4,733  21 

113  60 

1,085  22 

150  00 

28,010  64 

58,226  23 

$2,111,436  79 

$2,792,178  86 


Ledger  Assets. 
Book  value  of  bonds. 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


2,652,790  00 

90,990  15 

48,398  71 

2,792,178  86 


Non-Ledger  Assets. 


Interest  accrued  on  bonds. 
Gross  assets,   . 


45,228  64 
2,837,407  50 


Assets  not  admitted. 


Cash  not  in  control  of  trustees, 
Bonds  not  in  control  of  trustees. 
Accrued  interest,    .... 
Book  value  of  bonds  over  market  value. 

Admitted  assets, 


$69,229  06 

122,470  00 

45,228  64 

2,550  00 


239,477  70 
2,597,929  80 


Liabilities. 
Unpaid  losses,  including  $15,947.23  resisted. 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total,     .  .  .  ... 

Deposit  capital,      .... 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus, 


$200,000  00 
456,931  30 


$221,390  43 

1,679,308  07 

300  00 

25,000  00 

15,000  00 

$1,940,998  50 


656,931  30 
2,597,929  80 
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Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918, $294,734,398  00  $2,859,759  05 

Written  during  the  year,          ....    371,519,480  00    3,357,461  63 
-Excess  premiums  on  account  of  reinsurance,      .  -  42,819  76 


Total,     . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 


,253,878  00  $6,260,040  44 
354,304,127  00    3,082,628  91 


$311,949,751  00  $3,177,411  53 


Miscellaneous. 
Net  premiums  received  by  United  States  branch, 
Net  losses  paid  by  United  States  branch. 


Net  premiums  written  during  the  year:  wind  storms  and  tor- 
nadoes, $10,055.50;  sprinkler  leakage,  $4,109.43;  war  risks 
(other  than  marine),  $891.10. 

Losses  incurred  during  the  year:  wind  storms  and  tornadoes, 
$1,717.94;  sprinkler  leakage,  $9,650.48;  war  risks  (other  than 
marine),  $53.95. 


$11,204,371  42 
5,355,641  93 


UNITED  STATES  BRANCH  OF  THE  THAMES  AND  MERSEY  MARINE 
INSURANCE  COMPANY,  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $300,000. 
F.  H.  CAUTY  and  H.  K.  FOWLER,  United  States  Managers.    ■ 

Office,  27  William  Street,  New  York,  N.  Y. 


Income 
Net  marine  premimns,    . 
Gross  interest  on  stocks  and  bonds, 

$2,329.45, 

Gross  profit  on  sale  of  bonds,  .... 
Received  from  home  oflfice,  .... 
From  all  other  sources,    ..... 

Totalincome,  ..... 

Ledger  assets,  Dec.  31,  1918,   .... 

Total, 

Disbursements. 
Net  amount  paid  pohcy  holders  for  marine  losses, 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Agents'  allowances,         ..... 

Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures, 


,941.62;   bank  deposits. 


[,338,478  51 

65,271  07 

5,989  99 

470,441  39 

11,118  92 

$1,891,299  88 
1,868,840  26 

$3,760,140  14 


$579,531  81 
3,425  40 
273,245  55 
5,591  04 
4,357  05 
94,695  57 
6,630  26 
2,549  77 
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Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  $6,243  29 

Federal  taxes, 27,564  64 

Other  taxes,  licenses  and  fees,           ......  31,972  15 

Postage,  telegraph,  telephone,  exchange  and  express,          .         .  7,612  82 

Legal  expenses,       .........  615  65 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  16,983  70 

Agents'  balances  charged  off,   .          .          .          .          .          .          .  448  22 

Remitted  to  home  office,          .......  618,171  14 

Total  disbursements, $1,679,638  06 

Balance, 12,080,502  08 


Ledger  Assets. 
Book  value  of  stocks,  $258,913;  bonds,  $973,883.50,  . 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  ..... 


.  $1,232,796  50 

43,437  27 

572,116  25 

232,152  06 

.  $2,080,502  08 


Non-Ledger  Assets. 


Literest  accrued  on  bonds. 
Gross  assets,   . 


11,343  42 
2,091,845  50 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 

Stocks  and  bonds  not  in  control  of  trustees, 

Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,       .         .         .         .         . 


$42,031  02 

190,600  00 

11,343  42 

108,773  51 

153,186  50 
59,186  01 

42,731  15       607,851  61 


$1,483,993  89 


Liabilities. 

Unpaid  losses,  $987,687.08;  less  recognized  reinsurance,  $422,291, 
Unearned  premiums  on  outstanding  risks,  .... 

Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  .... 
Contingent  commissions  or  other  charges  due  or  accrued,   . 


Total, 

Deposit  capital,      .  .  .  . 

Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabiHties,  including  surplus, 


$300,000  00 

261,888  24 


$565,396  08 

285,209  57 

1,500  00 

40,000  00 

30,000  00 

$922,105  65 


561,888  24 
$1,483,993  89 
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Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks  and  Premiums. 

Risks. 

.  $191,389,134  00 
1,156,659,082  00 


Premiums. 

$737,349  99 
4,984,613  89 

S5,721,963  88 
5,011,866  07 

$710,097  81 
260,907  08 

^,831,754  00     $449,190  73 


$1,348,048,216  00 

1,276,227,583  00 

.    $71,820,633  00 

.      32,988,879  00 


Miscellaneous. 

Net  premiimis  received  by  United  States  branch,       .         .  | 

Net  losses  paid  by  United  States  branch,  .... 

Net  premiums  written  during  the  year:  motor  vehicles, 
$180,295.77;  registered  mail,  $27,971.55. 

Losses  incurred  during  the  year:  motor  vehicles,  $96,517.51;  reg- 
istered mail,  $1,010.17. 


21,605,068  01 
10,268,811  56 


UNITED   STATES  BRANCH   OF  THE  TOKIO  MARINE  AND  FIRE 
INSURANCE  COMPANY,  LIMITED,  TOKIO,  JAPAN. 

Deposit  Capital,  8500,000. 

[FIRE  DEPARTMENT.] 

JOSEPH  A.  KELSEY,  United  States  Manager. 

Office,  80  Maiden  Lane,  New  York,  N.  Y. 

[MARINE  DEPARTMENT.] 
APPLETON  &  COX,  United  States  Managers. 

Office,  3  South  William,  Street,  New  York,  N.  Y. 


Income. 
Net  fire  premiums,  $1,031,940.57;  marine,  $1,054,461.79,    .     _    . 
Gross  interest  on  stocks  and  bonds,  $103,297.37;  bank  deposits, 

$19,712.40;  all  other,  $1,442.70, 
Gross  profit  on  maturity  of  bonds. 
Received  from  home  office. 

Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 

Total,     .... 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $328,051.08 

marine,  $417,219.86, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    .  .  . 


$2,086,402  36 

124,452  47 

1,373  23 

1,405,956  24 

$3,618,184  30 

3,095,733  64 

$6,713,917  94 


$745,270  94 

18,463  30 

672,956  89 

470  05 

6,186  24 

303  23 

199  09 
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Maps,  including  corrections,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations. 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,   ...... 

Gross  loss  on  maturity  of  bonds,      ..... 

Remitted  to  home  office,  ...... 

All  other  disbursements,  ...... 

Total  disbursements,         ...... 

Balance,  ........ 


$149  90 

820  93 

17,885  22 

49,319  23 

1,863  17 

1,905  51 

555  82 

947  20 

375  00 

1,163,425  39 

370  48 

P,681,467  59 

14,032,450  35 


Ledgee  Assets. 
Book  value  of  stocks,  $35,875;  bonds,  $2,937,505.28, 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,    ...... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  .... 

Non-Ledger  Assets 
Interest  accrued  on  bonds,       .... 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,    ...... 

Assets  not  admitted 

Cash  not  in  control  of  trustees,         ... 

Stocks  and  bonds  not  in  control  of  trustees, 

Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


Admitted  assets,      .... 

Liabilities. 
Unpaid  losses,  $837,418.23;  less  recognized  reinsurance. 
Unearned  premiums  on  outstanding  risks, 
Federal,  state  and  other  taxes  due  or  accrued. 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  policj^  holders, 

^  Total  liabilities,  including  surplus. 


$2,973,380  28 

616,677  19 

440,287  28 

2,105  60 


$4,032,450  35 

37,585  09 
89,530  99 

$4,159,566  43 

$616,677  19 

161,300  00 

37,585  09 

9,912  55 

24,430  28 
15,578  42 

19,263  85 

884,747  38 

. 

$3,274,819  05 

mce,  $335,534, 

$501,884  23 

1,047,512  08 

93,869  25 

$500,000  00 
1,131,553  49 

$1,643,265  56 
1,631,553  49 

5,274,819  05 
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Risks  and  Premiums. 


Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year, 
Excess  premiums  on  account  of  reinsurance, 

Total,     .        _ 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Marine  risks: 
In  force  Dec.  31,  1918,    .         . 
Written  during  the  year, 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year,   .         .         . 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 


Risks. 

$144,291,145  00 
169,585,698  00 

$313,876,843  00 
129,150,882  00 

$184,725,961  00 
21,096,175  00 


Premiums. 

^, 335,039  94 

1,523,029  00 

65,607  50 

52,923,676  44 
1,159,374  52 

$1,764,301  92 
192,314  97 


$163,629,786  00  $1,571,986  95 


$38,627,075  00  $493,446  31 

616,281,182  00  3,129,876  15 

$654,908,257  00  $3,623,322  46 

591,206,283  00  2,947,926  15 

$63,701,974  00  $675,396  31 

33,562,436  00  314,650  23 

$30,139,538  00  $360,746  08 


Miscellaneous. 
Net  premiums  received  by  United  State's  branch. 
Net  losses  paid  by  United  States  branch,  .         .         .  _ 

Net    premiums    written    during    the    year:     motor    vehicles 

$170,842.22;    tourists'  baggage,  $13,727.72;    registered  mail 

$14,335.96;  wind  storms  and  tornadoes,  $2,494.13;  explosion 

$210.88. 
Lossies  incurred  during  the  year:    motor  vehicles,  $97,221.42 

tourists'  baggage,  $11,711.58;   registered  mail,  $625.25;  wind 

storms  and  tornadoes,  $1,370.43;  explosion,  0. 


^6,614,431  65 
2,824,809  96 


UNITED  STATES  BRANCH  OF  THE  UNION  ASSURANCE  SOCIETY 
LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
A.  H.  WRAY,  United  States  Manager. 

Office,  55  John  Street,  New  York,  N.  Y. 


Income. 
Netfirepremiums,  $1,257,320.65;  marine,  $141,409.91,       . 
Gross  interest  on  stocks  and  bonds,  $72,998.60;   bank  deposits 

$12,073.31, 
Received  from  home  office. 

Total  income. 
Ledger  assets,  Dec.  31,  1918, 

Total,    .         .         . 


$1,398,730  56 

85,071  91 
92,830  26 

$1,576,632  73 
2,336,348  09 

$3,912,980  82 
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Disbursements. 

Net  amount  paid  policy  holders  for  fire  losses,   $483,102.99 

marine,  $81,867.74, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances. 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    .  .  .  .  . 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  loss  on  sale  of  bonds,      ...... 

Gross  decrease  in  book  value  of  bonds,     .... 

Remitted  to  home  office,  ...... 

Total  disbursements,         ...... 

Balance,  ........ 


,970  73 

17,437  69 

307,729  48 

9,011  93 

29,082  79 

83,259  38 

6,292  99 

867  20 

1,280  78 

23,922  39 

20,618  57 

45,989  50 

3,860  37 

141  70 

7,258  28 

81,359  13 

1,250  53 

138,940  75 

[,343,274  19 

J,569,706  63 


Ledger  Assets. 
Book  value  of  stocks,  $1,000;  bonds,  $1,769,552.92, 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,     ..... 


1,770,552  92 

444,978  31 

306,895  47 

47,279  93 

2,569,706  63 


Interest  accrued  on  bonds, 
Gross  assets,   . 


Non-Ledger  Assets. 


13,823  00 
J,583,529  63 


Assets  not  admitted. 

Cash  not  in  control  of  trustees, 

Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .         .  .  .  . 


$211,507  74 
13,823  00 
13,534  49 

35,672  92 
23  55 

6,787  73       281,349  43 


Admitted  assets. 


J,302,180  20 
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Liabilities. 
Unpaid  losses,  including  $10,500  resisted,  $255,880;   less  recog- 
nized reinsurance,  $78,394,  ..... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


$177,486  00 

1,259,497  40 

493  05 

28,015  00 

8,470  00 


Total, $1,473,961  45 

Deposit  capital, $200,000  00 

Surplus  over  all  liabiUties,        .     ■    .         .         .  628,218  75 

Surplus  to  pohcy  holders,         .  .         .         .       828,218  75 

Total  liabilities,  including  surplus,      .         .      '  ,         ,         .$2,302,180-20 
Risks  and  Pkemiums. 

Fire  risks :  Riaks.  Premiums. 

In  force  Dec.  31,  1918, $252,390,021  00  $2,330,551  32 

Written  during  the  year,  ....    305,718,083  00    2,620,875  52 


Total, $558,108,104  00  $4,951,426  84 

Expired  and  terminated,  ....    229,340,548  00    2,047,990  07 


In  force  at  end  of  year,  .  .  .         .  .  $328,767,556  00  $2,903,436  77 

Deduct  reinsurance  in  recognized  companies,     .       96,505,787  00       799,033  13 


Net  amount  in  force,  ....  $232,261,769  00  $2,104,403  64 

Marine  risks : 

In  force  Dec.  31,  1918,   .  .         .  "      .         .      $2,382,577  00       $70,362  11 

Written  during  the  year,  ....        3,063,531  00       200,592  98 


Total, $5,446,108  00     $270,955  09 

Expired  and  terminated,  ....        4,059,793  00       157,439  72 


In  force  at  end  of  year, $1,386,315  00     $113,515  37 

Deduct  reinsurance  in  recognized  companies,     .  276,453  00  3,940  70 


Net  amount  in  force,        ....      $1,109,862  00     $109,574  67 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  .  $6,873,538  34 

Net  losses  paid  by  United  States  branch,  ....     2,674,696  18 

Net  premiums  written  during  the  year:  motor  vehicles, 
$141,410;  tourists'  baggage,  $9;  wind  storms  and  torna- 
does, $10,358;  sprinkler  leakage,  $53;  explosion,  — $267; 
war  risks  (other  than  marine),  $10,951. 
Losses  incurred  during  the  year:  motor  vehicles,  $95,755; 
tourists'  baggage,  0;  wind  storms  and  tornadoes,  $3,100; 
sprinkler  leakage,  $242;  explosion,  $1;  war  risks  (other  than 
marine),  0. 
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UNITED  STATES  BRANCH  OF  THE  UNION  FIRE  INSURANCE 
COMPANY,  PARIS,  FRANCE. 

Deposit  Capital,  ?200,000. 
STARKWEATHER  &  SHEPLEY,  Inc.,  United  States  Manager. 

Office,  17  Custom  House  Street,  Providence,  R.  I. 
Income. 


bank  deposits,  $4,211.38, 


Net  fire  premiums. 

Gross  interest  on  bonds,  146,935.77 

Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 

Total,     .... 

Disbursements  . 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising  and  subscriptions,  ..... 

Remitted  to  home  office,  .         .         .         .         . 

All  other  disbursements,  .  .  . 

Total  disbursements,        ...... 

Balance,  ........ 

Ledger  Assets. 
Book  value  of  bonds,      ...... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ..... 
Reinsurance  recoverable  on  paid  losses,    . 

Gross  assets,   ....... 

Assets  not  admitted. 

Cash  not  in  control  of  trustees. 

Accrued  interest,    ...... 

Book  value  of  bonds  over  market  value,   . 

Deposit  with  Philadelphia  Underwriters'  Associ- 
ation,        ....... 

Special  deposits,  $30,760;  liabilities  in  offset, 
$30,760. 

Admitted  assets,      ..... 


$127,613  49 

13,466  39 

173,105  19 


^,038,718  60 

51,147  15 

^  ,089,865  75 

1,446,048  99 

52,535,914  74 


$402,395  23 

6,848  41 

316,985  24 

603  44 

12,779  79 

22,706  13 

29,928  91 

184  41 

384  24 

42,046  17 

298  57 


,160  54 


[,700,754  20 


L,253,581  20 

127,613  49 

319,459  51 

100  00 

[,700,754  20 


13,466  39 

2,629  89 

[,716,850  48 


100  00       314,285  07 


[,402,565  41 
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Liabilities. 
Unpaid  losses,  including  $7,000  resisted,  $150,372.58;  less  recog- 
nized reinsurance,  $43,827.23, $106,545  35 

Unearned  premiums  on  outstanding  risks,          ....  734,454  88 

Federal,  state  and  other  taxes  due  or  accrued,  ....  30,000  00 

Contingent  commissions  or  other  charges  due  or  accrued,   .          .  105,421  64 


Total, $976,421  87. 

Deposit  capital, $200,000  00 

Surplus  over  all  liabilities,        .  .  .         .  226,143  54 

Surplus  to  policy  holders,         ....       426,143  54 

Total  liabihties,  including  surplus,      .  .         .  .  .  $1,402,565  41 


Risks  and  Premiums 

Fire  risks :  Risks.  Premiums. 

In  force  Dec.  31,  1918,   . 
Written  during  the  year, 


Total,     .         .         .         .         . 
Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


$154,770,166  00  $1,592,919  76 
170,858,603  00    1,852,857  48 


$325,628,769  00  $3,445,777  24 
138,518,414  00    1,430,619  50 


$187,110,355  00  $2,015,157  74 
46,560,641  00       652,284  05. 


$140,549,714  00  $1,362,873  69 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .  .  .  $5,075,625  81 

Net  losses  paid  by  United  States  branch,  ....    2,387,312  86 


UNITED  STATES  BRANCH  OF  THE  UNION  INSURANCE  SOCIETY 
OF  CANTON,  LIMITED,  VICTORIA,  HONGKONG. 

Deposit  Capital,  S400,000. 

[FIRE  DEPARTMENT.] 

MARSH  &  McLENNAN,  United  States  Managers. 

Office,  175  West  Jackson  Boulevard,  Chicago,  III. 

[MARINE  DEPARTMENT.] 
WILLCOX,  PECK  &   HUGHES,  United  States  Managers. 

Office,  3  South  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  $2^324,604.28;  marine,  $1,753,975.12,    .  .  $4,078,579  40 

Gross  interest  on  bonds,  $57,867.20;  bank  deposits,  $12,192.29,  .  70,059  49 

Received  from  home  office,      .......     1,690,000  00 

Total  income, $5,838,638  89 

Ledger  assets,  Dec.  31,  1918, 1,556,473  10 

Total, $7,395,111  99 
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Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $292,579.27 

marine,  1784,000.01, 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ........ 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks, 

Rents,  .         .         .         .         .         .         .         .         .         . 

Furniture  and  fixtures,    .  .  . 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       .  .  .  .  . 

Advertising,  subscriptions,  printing  and  stationery,    . 
Gross  loss  on  sale  of  bonds,      ...... 

Gross  decrease  in  book  value  of  bonds,     .... 

Remitted  to  home  office,  ...... 

All  other  disbursements,  .  .         .  .  .  . 

Total  disbursements,        ...... 

Balance,  ........ 


1,076,579  28 

11,306  10 

814,536  55 

5,250  50 

81,208  21 

173,782  90 

15,926  42 

14,311  05 

14,455  71 

24,801  17 

28,151  58 

68,858  87 

11,770  13 

4,195  27 

28,944  26 

12,780  60 

564  26 

553,796  08 

447  13 

>,941,666  07 

1,453,445  92 


Ledger  Assets. 
Book  value  of  bonds,      ..... 

Cash  in  office,        ...... 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 

Reinsurance  recoverable  on  paid  losses,     . 
Deposit  with  Michigan  on  account  of  surcharge. 

Total  ledger  assets,  .... 


5,146,470  85 

611  87 

579,491  18 

687,450  74 

39,231  32 

189  96 

t,453,445  92 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,  133,552.99;  other  assets, 

Gross  assets,   .         .         .         .       > . 


.57, 


34,291  56 
t,487,737  48 


Assets  not  admitted. 
Cash  not  in  control  of  trustees. 
Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 
Book  value  of  bonds  over  market  value,   . 
Deposit  with  Michigan  on  account  of  surcharge. 
Reinsurance  recoverable  on  paid  losses,     . 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabiHties,  ..... 

Admitted  assets,      ..... 


K34,617  33 
34,291  56 

959  55 
40,281  87 

189  96 
19,014  39 

10,385  45       139,740  11 


1,347,997  37 
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Liabilities. 
Unpaid  losses,  including  $10,083.37  resisted,  $1,123,639.89;   less 

recognized  reinsurance,  $42,046.04, 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total,  _ 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,        .       •  . 

Surplus  to  policy  holders,         .         .         .         .      - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$400,000  00 
733,874  29 


$1,081,593  85 

2,056,882  59 

2,500  00 

68,146  64 

5,000  00 

5,214,123  08 


Fire  risks : 
In  force  Dec.  31,  1918,   .... 
Written  during  the  year, 

Total,     .        _ 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force, 

Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .        _. 
Expired  and  terminated. 

In  force  at  end  of  year,  .     '     . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


Risks. 

$22,378,396  00 
346,744,818  00 

$369,123,214  00 
100,288,024  00 

$268,835,190  00 
23,147,584  00 


1,133,874  29 
H,347,997  37 


Premiums. 

$246,389  03 
3,096,635  63 

53,343,024  66 
934,502  09 

52,408,522  57 
203,183  19 


$245,687,606  00  $2,205,339  38 


$16,534,571  00 
252,248,966  00 

$268,783,537  00 
226,114,623  00 

$42,668,914  00 
186,655  00 


$487,503  06 
2,152,326  47 

52,639,829  53 
1,569,114  39 

^,070,715  14 
3,407  97 


$42,482,259  00  $1,067,307  17 


Miscellaneous.    ■ 
Net  premiums  received  by  United  States  branch. 
Net  losses  paid  by  United  States  branch,  .... 

Net    premiums    written    during    the    year:     motor    vehicles, 
$708,109.46;   wind  storms  and  tornadoes,  $16,599.36;    explo- 
sion, $15,515.25. 
Losses  incurred  during  the  year:    motor  vehicles,  $312,822.14; 
wind  storms  and  tornadoes,  $500.85;  explosion,  0. 


55,688,639  07 
1,502,923  62 
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UNITED   STATES  BRANCH  OF  THE  UNION  MARINE  INSURANCE 
COMPANY  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $300,000. 
F.  H.  CAUTY  and  H.  K.  FOWLER,  United  States  Managers. 

Office,  27  William  Street,  New  York,  N.  Y. 


Income. 
Net  marine  premiums,    .         .         .         . 

Gross  interest  on  bonds,  $41,628.21;  bank  deposits,  $1,533.23, 
Agents'  balances  previously  charged  off,   .         .         . 
Gross  profit  on  sale  of  bonds,  ...... 

Received  from  home  office,      .         .         .         . 

Reimbursement  of  expenses,    .         .         . 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  ...... 

Total,     . 

Disbursements. 
Net  amount  paid  policy  holders  for  marine  losses. 
Loss  adjustment  expenses,       .         .         .         ... 

Agents'  compensation,  including  brokerage. 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ........ 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ...... 

Gross  loss  on  sale  of  bonds,     .         .    •     . 
Remitted  to  home  office,  .         . ,        .         . 

Total  disbursements,         ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  bonds,      ...... 

Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Bills  receivable,      ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets,  .         . 


$787,203  13 

43,161  44 

1,542  98 

3,006  25 

620,299  76 

2,379  56 

^,457,593  12 
1,455,954  45 

^2,913,547  57 


$656,704  78 

17,821  09 

186,488  53 

7,887  01 

4,881  14 

68,514  12 

3,873  66 

2,643  70 

3,682  41 

4,201  02 

34,801  85 

3,171  90 

370  46 

6,530  77 

3,407  56 

200  00 

603,003  66 

$1,608,183  66 

$1,305,363  91 


$928,004  37 

25  00 

51,175  00 

34,103  88 

185,150  52 

130  00 

106,775  14 

$1,305,363  91 
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Non-Ledger  assets. 
Interest  accrued  on  bonds,       .... 

Gross  assets,   ...... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees, 
Bonds  not  in  control  of  trustees. 
Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 
Book  value  of  bonds  over  market  value,   . 
Reinsurance  recoverable  on  paid  losses,     . 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 

Admitted  assets,      ........ 

Liabilities. 
Unpaid     losses,     $872,538.55;     less     recognized     reinsurance, 

$379,244.50, 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


),237  80 


[,314,601  71 


m,l28  88 
50,000  00 
9,237  80 
89,315  92 
73,604  37 
18,619  43 

1,430  30       276,336  70 


Total, 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,*      .... 

Surplus  to  policy  holders,         .  .  .  .       - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$300,000  00 
22,644  75 


[,038,265  01 


$493,294  05 

147,326  21 

5,000  00 

40,000  00 

30,000  00 

$715,620  26 


322,644  75 
$1,038,265  01 


Marine  risks: 
In  force  Dec.  1918,  .... 

Written  during  the  year. 

Total, 

Expired  and  terminated, 

In  force  at  end  of  year, . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force. 


Risks. 

.  $261,921,484  00 

.     774,516,515  00 

$1,036,437,999  00 

.     968,375,350  00 

.     $68,062,649  00 

.      42,653,106  00 


Premiums. 

,126  24 
3,012,363  55 

53,710,489  79 
2,952,801  17 

$757,688  62 
512,434  86 


$25,409,543  00     $245,253  76 


Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  I 

Net  losses  paid  by  United  States  branch,  .  .  .  _       . 

Net    premiums    written    during    the    j^ear:     motor    vehicles, 

$13,696.70;     tourists'    baggage,    $741.18;     registered    mail, 

$6,136.56. 
Losses  incurred  during  the  year:    motor  vehicles,   $4,693.28; 

tourists'  baggage,  $1,542.85;  registered  mail,  0. 


20,320,259  65 
9,164,938  12 


*  Since  December  31  bonds  with  a  par  value  of  S50,000  have  been  deposited  with  the  United  States 
trustees. 
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UNITED  STATES  BRANCH  OF  THE  UNION  AND  PHENIX 
ESPANOL  INSURANCE  COMPANY,  MADRID,  SPAIN. 

Deposit  Capital,  $200,000. 
FESTER,  FOTHERGILL  &   HARTUNG,  United  States  Managers. 

Office,  123  William  Street,  New  York,  N.  Y. 


Income. 
Net  fire  premiums,  13,677,821.16;  marine,  $24,010.05, 
Gross  interest  on  bonds,  $105,480.90;  bank  deposits,  $7,184.84, 

Total  income,  ....... 

Ledger  assets,  Dec.  31,  1918,  ...... 


Total,     . 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $ 

marine,  $3,315.06, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees,  .  .  . 

Advertising,  subscriptions,  printing  and  stationery, 
Remitted  to  home  office,  .... 

Exchange,      ....... 

All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds,       ..... 
Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 


Non-Ledger  Assets. 


Total  ledger  assets, 

Interest  accrued  on  bonds. 
Gross  assets,   . 


Assets  not  admitted. 
Cash  not  in  control  of  trustees. 
Accrued  interest,    . 
Book  value  of  bonds  over  market  value,   . 


[,479,698.94 


$32,992  45 
49,705  05 
66,944  40 


Admitted  assets, 


13,701,831  21 
112,665  74 

13,814,496  95 
2,830,515  50 

^6,645,012  45 


U,483,014  00 

21,291  13 

1,338,683  91 

1,050  00 

57,574  87 

17,261  95 

114  50 

110,283  50 

59  07 

42  00 

53,029,374  93 

53,615,637  52 


3,351,802  40 
146,434  77 
117,400  35 

3,615,637  52 

49,705  05 
J,665,342  57 

149,641  90 
3,515,700  67 
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Liabilities. 
Unpaid  losses,         ....... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total,     . 
Deposit  capital. 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 


200,000  00 
336,745  74 


Total  liabilities,  including  surplus. 


S446,302  78 

2,472,652  15 

25,000  00 

25,000  00 

10,000  00 

12,978,954  93 


536,745  74 
J,515,700  67 


Fire  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year,  .         .         . 

Excess  premiums  on  account  of  reinsurance 

Total, 

Expired  and  terminated, 


Risks  and  Pkemiums. 

Risks. 

.  $362,778,573  00 


500,424,309  00 


$863,202,882  00 
394,052,359  00 


Premiums. 

$3,496,510  30 

4,655,340  57 

148,169  52 

$8,300,020  39 
3,736,250  93 


In  force  at  end  of  year,  . 

Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


$469,150,523  00  $4,563,769  46 


$1,938,738  00 
5,334,234  00 

$7,272,972  00 
2,161,691  00 


$30,956  21 
26,103  39 

$57,059  60 
33,049  55 


5,111,281  00       $24,010  05 


MiSCELLAKllOUS. 

Net  premiums  received  by  United  States  branch. 
Net  losses  paid  by  United  States  branch, 


Net  premiums  written  during  the  year:  motor  vehicles,  $24,010.05; 
wind  storms  and  tornadoes,  $3,059.80;  sprinkler  leakage, 
$7,967.47;  explosion,  $5,261.31;  war  risks  (other  than  marine), 
—$856.98. 

Losses  incurred  during  the  year:  motor  veliicles,  $4,486.64; 
wind  storms  and  tornadoes,  $694.57;  sprinkler  leakage, 
$781.56;  explosion,  $912.58;  war  risks  (other  than  marine),  0. 


$15,266,389  02 
7,091,162  04 
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UNITED  STATES  BRANCH  OF  THE  UNITED  BRITISH  INSURANCE 
COMPANY  LIMITED,   LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
C.  P.  STEWART  &  CO.,  Inc.,  United  States  Manager. 

Office,  ^0  Clinton  Street,  Newark,  N.  J. 


Income. 
Net  fire  premiums,  $520,264.70;  marine,  $382,704.06, 
Gross  interest  on  stocks  and  bonds,  $66,949.88;   bank  deposits, 

$2,113.17;  all  other,  $42.63, 

Gross  profit  on  sale  or  maturity  of  bonds,  .... 

Received  from  home  office,      ....... 

Total  income,  ........ 

Ledger  assets,  Dec.  31,  1918,  ....... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  $126,965.99;  ma 

rine,  $573,205.18, 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage. 
Agents'  allowances, 
Field  supervisory  expenses, 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  .... 

Furniture  and  fixtures,    . 

Maps,  including  corrections, 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Gross  loss  on  sale  of  bonds,     ..... 

Remitted  to  home  office,  . 

Total  disbursements,        ..... 

Balance,  .        '.         .         . 

Ledger  Assets. 

Book  value  of  stocks,  $17,825;  bonds,  $1,312,059.69, 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,    ....... 

Deposit  with  Philadelphia  Underwriters'  Association, 
Reinsurance  recoverable  on  paid  losses,     . 

Total  ledger  assets, 


$902,968  76 

69,105  68 

24,967  58 

201,243  00 

^,198,285  02 
1,444,756  77 


.  $2,643,041  79 

.  $700,171  17 

1,827  28 

178,828  21 

1,293  86 

26,219  25 

46,251  20 

3,755  54 

1,843  88 

464  09 

3,643  10 

11,134  04 

28,086  25 

1,329  65 

30  75 

10,062  32 

194  30 

125  98 

86,130  83 

.  $1,101,391  70 

.  $1,541,650  09 

.  $1,329,884  69 

18,184  94 

41,603  49 

146,630  56 

100  00 

5,246  41 

.  $1,541,650  09 
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Non-Ledgeb  Assets. 
Interest  accrued  on  bonds,       .... 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 


$21,260  95 
2,101  46 

[,565,012  50 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 

Bonds  not  in  control  of  trustees. 

Accrued  interest,    .  .  . 

Agents '  balances  over  three  months  due,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,      ....... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


$57,909  37 

20,000  00 

21,260  95 

1,468  92 

6,504  69 

242  79 

100  00 
3,792  57       111,279  29 


Admitted  assets. 


$1,453,733  21 


Liabilities. 
Unpaid     losses,     $548,032.65;      less     recognized     reinsurance, 

$101,629.26,  _     .  .  .         .  _      . 

Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,   . 
Contingent  commissions  or  other  charges  due  or  accrued 


Total,   _ 

Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$200,000  00 
9,150  77 


$446,403  39 

760,722  55 

4,956  50 

30,000  00 

2,500  00 

1,244,582  44 


209,150  77 
L,453,733  21 


Risks  and  Premiums. 


Fire  risks: 

In  force  Ddc.  31,  1918,    .... 
Written  during  the  year. 

Total, 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 


Risks.  Premiums. 

^28,919,928  00     $288,446  72 
84,431,684  00       868,758  56 


$113,351,612  00  $1,157,205  28 
46,310,405  00       451,197  78 


567,041,207  00     $706,007  50 
14,057,818  00       149,214  98 


Net  amount  in  force. 


$52,983,389  00     $556,792  52 
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Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     .  . 

Expired  and  terminated. 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies. 


Net  amount  in  force, 


Risks.  Premiums. 

^21,427,661  00  S424,204  79 
98,146,022  00  1,198,878  32 


$119,573,683  00 
90,680,644  00 

$28,893,039  00 
14,730,814  00 


1,623,083  11 
788,814  70 

$834,268  41 
404,441  51 


$14,162,225  00     $429,826  90 


Miscellaneous. 


Net  premiums  received  by  United  States  branch. 
Net  losses  paid  by  United  States  branch,  .... 

Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $4,470.20;  sprinkler  leakage,  $868.17;  explosion,  $356.06; 
war  risks  (other  than  marine),  $432.67. 


[,886,171  56 
967,734  09 


UNITED  STATES  BRANCH  OF  THE  URBAINE  FIRE  INSURANCE 
COMPANY,  PARIS,  FRANCE. 

Deposit  Capital,  8200,000. 
FRED   S.  JAMES  &  CO.,  United  States  Managers. 

Office,  123  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums,  $4,170,233.86;  marine,  $21,021.92, 


Gross  interest  on  bonds,  $183,809.82;   bank  deposits, 

all  other,  $146.83,  .... 
Gross  profit  on  sale  or  maturity  of  bonds, 
Received  from  home  office. 

Total  income,  .... 

Ledger  assets,  Dec.  31,  1918,  . 


,449.38; 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  fire  losses,  $1,648,710.78; 
marine,  $29,656.75,      ....... 

Loss  adjustment  expenses,       ...... 

Agents'  compensation,  including  brokerage, 

Agents'  allowances,         ....... 

Field  supervisory  expenses,      ...... 

Salaries  and  fees  of  directors,  officers  and  clerks. 

Rents,  .......... 

Furniture  and  fixtures,    ....... 

Maps,  including  corrections,    ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes,         ........ 

Other  taxes,  licenses  and  fees,  ..... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Advertising,  subscriptions,  printing  and  stationery,    . 
Remitted  to  home  office,  ...... 


14,191,255  78 

190,406  03 

55,323  03 

300,085  49 

14,737,070  33 
3,749,055  34 

^8,486,125  67 


$1,678,367  53 

22,328  23 

1,426,661  81 

1,925  20 

8,816  51 

54,389  21 

4,440  32 

4,192  50 

1,655  50 

21,762  85 

31,609  88 

27,849  35 

2,584  56 

12,843  34 

47,748  36 
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Decrease  in  reserve  on  account  of  reinsurance  treaties, 
All  other  disbursements,  ..... 

Total  disbursements,        ..... 

Balance,  ....... 

Ledger  Assets. 
Book  value  of  bonds,      ...... 

Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets,  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,       ..... 
Reinsurance  recoverable  on  paid  losses,     . 


Gross  assets,   . 


$15,182  50 

1,091  64 

5,363,449  29 

),122,676  38 


$4,552,299  81 

305,355  09 

265,021  48 

$5,122,676  38 

62,283  70 

5,343  54 

15,190,303  62 


Assets  not  admitted. 


$305,355  09 

62,283  70 

899  84 

105,894  81 


Cash  not  in  control  of  trustees. 

Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 
Book  value  of  bonds  over  market  value,   . 
Special  deposits,   $9,300;    liabilities  in  offset, 
$9,300. 

Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $2,750  resisted,  $602,224.42;  less  recog- 
nized reinsurance,  $44,087.23, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total,  _ 

Deposit  capital,      ...... 

Surplus  over  all  liabilities,        .... 

Surplus  to  policy  holders,         .         .         .         .       - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 


$200,000  00 
1,008,810  10 


Fire  risks : 
Li  force  Dec.  31,  1918,    .... 
Written  during- the  year. 
Excess  premiums  on  account  of  reinsurance. 

Total,     .        _ 

Expired  and  terminated. 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


Risks. 

$416,146,149  00 
637,979,042  00 


1,054,125,191  00 
496,782,625  00 

$557,342,566  00 
39,758,821  00 


474,433  44 


t,715,870  18 


5,137  19 

2,808,952  81 

5,723  74 

101,500  00 

32,746  34 

^,507,060  08 


1,208,810  10 
54,715,870  18 


Premiums. 

^,080,251  46 
5,929,422  61 

88,585  59 

10,098,259  66 
4,693,850  99 

15,404,408  67 
391,646  19 


Net  amount  in  force. 


$517,583,745  00    $5,012,762  48 
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Marine  risks : 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


Risks.  Premiums. 

54,405,649  00         $70,060  32 
5,971,421  00  28,176  00 


$10,377,070  00         $98,236  32 
5,200,656  00  77,214  40 


Miscellaneous  . 
Net  premiums  received  by  United  States  branch, 
Net  losses  paid  by  United  States  branch. 


5,176,414  00    $21,021  92 


$10,522,886  36 
.  3,611,358  74 


UNITED  STATES  BRANCH   OF   THE  WARSAW  FIRE  INSURANCE 
COMPANY,  WARSAW,  RUSSIA. 

Deposit  Capital,  S200,000. 
FESTER,  FOTHERGILL  &  HARTUNG,  United  States  Managers. 

Office,  123  William  Street,  New  York,  N.  Y. 

Income. 
Net  fire  premiums, 


Gross  interest  on  bonds,  $39,605.66;  bank  deposits,  $1,146.62, 

Total  income,  ..... 

Ledger  assets,  Dec.  31,  1918,  .... 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees,  ... 

Exchange,      ....... 

Advertising,  subscriptions,  printing  and  stationery, 
Decrease  in  liabiUties  on  account  of  reinsurance, 
AU  other  disbursements,  .... 

Total  disbursements,        .... 

Balance,  ...... 

Ledger  Assets. 
Book  value  of  bonds,      ..... 
Deposits  in  trust  companies  and  banks  on  interest, 
Agents'  balances,   ...... 

Total  ledger  assets,  .... 


$594,200  09 
40,752  28 


$634,952  37 

1,099,333  42 

$1,734,285  79 

.  $405,364  44 

5,321  15 

182,288  31 

847  14 

22,657  78 

6,882  11 

98  06 

92  00 

9,356  78 

4  50 

$632,912  27 

$1,101,373  52 

.  $999,937  09 

49,116  44 

• 

52,319  99 

$1,101,373  52 
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Non-Ledger  Assets. 


Interest  accrued  on  bonds, 

Gross  assets,   . 


$13,533  40 
[,114,906  92 


Assets  not  admitted. 
Cash  not  in  control  of  trustees, 
Accrued  interest,    ...... 

Book  value  of  bonds  over  market  value,  . 

Admitted  assets,      ..... 


H3,467  10 
13,533  40 
11,677  09 


68,677  59 
$1,046,229  33 


Liabilities. 
Unpaid  losses,         ....... 

Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities. 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus, 


$200,000  00 
250,349  40 


$111,340  06 

458,781  96 

3,757  91 

20,000  00 

2,000  00 

$595,879  93 


450,349  40 
[,046,229  33 


Risks  and  Premiums. 
Fire  risks:  Risks. 

In  force  Dec.  31,  1918, $101,889,244  00 

Written  during  the  year,  ....      80,794,750  00 

Excess  premiums  on  account  of  reinsurance,      .  - 


Total,     . 
Expired  and  terminated, 

In  force  at  end  of  year,  . 


$182,683,994  00 
96,923,762  00 


Premiums. 

^, 102,439  91 

830,381  89 

27,023  11 

U,959,844  91 
1,045,851  02 


$85,760,232  00     $913,993  89 


Miscellaneous. 

Net  premiums  received  by  United  States  branch. 

Net  losses  paid  by  United  States  branch,  .... 

Net  premiums  written  during  the  year:  motor  vehicles,  $3,567.41 ; 
wind  storms  and  tornadoes,  $23.06;  sprinkler  leakage,  $4.34; 
explosion,  $1.95. 

Losses  incurred  during  the  year:  motor  vehicles,  $711.03;  wind 
storms  and  tornadoes,  $196.27;  sprinkler  leakage,  0;  explo- 
sion, $8.62. 


S5,094,312  99 
2,978,730  60 


WESTERN  ASSURANCE   CO. 
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UNITED  STATES  BRANCH  OF  THE  WESTERN  ASSURANCE 
COMPANY,  TORONTO,  CANADA. 

Deposit  Capital,  S400,000. 
WELLINGTON  R.  TOWNLEY,  United  States  Manager. 

Office,  76  West  Monroe  Street,  Chicago,  III. 

Income. 

Net  fire  premiums,  $1,652,316.92;  marine,  $1,165,062.71,  .         .  $2,817,379  63 
Gross  interest  on  stocks  and  bonds,  $148,359.01 ;  bank  deposits, 

$23,874.01;  all  other,  $197.59, 172,430  61 

Gross  profit  on  maturity  of  bonds,   ......  13,738  97 

Received  from  home  office,      .......  5,924  02 

Total  income, $3,009,473  23 

Ledger  assets,  Dec.  31,  1918, 4,822,627  25 

Total, $7,832,100  48 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $827,433.81; 

marine,  $746,715.68, $1,574,149  49 

Loss  adjustment  expenses,       .          .          .      ■   .          .          .          .  12,691  91 

Agents'  compensation,  including  brokerage,       .          .          .          .  635,953  07 

Agents'  allowances,         ........  16,819  31 

Field  supervisory  expenses,      .......  79,673  13 

Salaries  and  fees  of  directors,  officers  and  clerks,         .          .          .  101,794  31 

Rents, 9,574  13 

Furniture  and  fixtures,    ........  4,153  42 

Maps,  including  corrections,    .          .          .          .          .          .          .  2,381  95 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  37,862  06 

Federal  taxes, 29,719  46 

Other  taxes,  licenses  and  fees,           ......  92,055  18 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  16,781  26 

Legal  expenses,      .........  1,566  37 

Advertising,  subscriptions,  printing  and  stationery,    .          .          .  23,806  73 

Agents'  balances  charged  off,  .......  3  30 

Gross  loss  on  sale  or  maturity  of  bonds,    .          .          .          .          .  12,928  75 

Remitted  to  home  office,          .         .         .         .    '     .         .         .  52,719  64 

Total  disbursements, $2,704,633  47 

Balance, $5,127,467  01 

Ledger  Assets. 
Book  value  of  stocks,  $364,833.60;  bonds,  $2,650,731.43,    .         .  $3,015,565  03 
Deposits  in  trust  companies  and  banks  on  interest,     .          .          .        822,448  90 
Agents'  balances, 1,289,453  08 

Total  ledger  assets, 15,127,467  01 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 


$40,098  38 
445  03 

),168,010  42 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 

Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 

Book  value  of  stocks  and  bonds  over  market 
value,         ....... 

Reinsurance  recoverable  on  paid  losses,     . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  ..... 


$156,385  95 
40,098  38 
38,296  50 

142,579  27 
339  68 

23,707  30       401,407 


Admitted  assets. 


t,766,603  34 


Liabilities. 
Unpaid  losses,  including  $21,834  resisted,   $1,811,522.74;    less 

recognized  reinsurance,  $515,878, 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 


Total, 

Deposit  capital,      .... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 


$400,000  00 
1,106,306  04 


^  ,295,644  74 

1,847,350  87 

2,000  00 

103,911  32 

11,390  37 

^3,260,297  30 


1,506,306  04 
H,766,603  34 


Risks  and  Premiums. 
Fire  risks : 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year. 
Excess  premiums  on  account  of  reinsurance. 


Total, • 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force,    -    . 


Premiums. 

$510,557,154  00  $4,728,342  39 

410,858,212  00  3,822,670  16 

65,477  93 


$921,415,366  00  $8,616,490  48 
445,016,748  00  4,093,044  29 


$476,398,618  00  $4,523,446  19 
178,255,658  00  1,560,802  09 


$298,142,960  00  $2,962,644  10 


YORKSHIRE   INSURANCJE   CO.,  LIMITED. 
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Marine  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


$69,438,099  00 
327,549,172  00 


987,271  00 
328,166,692  00 

$68,820,579  00 
14,254,671  00 


Premiums. 

$698,001  95 
2,769,192  49 

$3,467,194  44 
2,661,236  24 

$805,958  20 
235,013  18 


$54,565,908  00     $570,945  02 


In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 

Miscellaneous. 
Net  premiums  received  by  United  States  branch,       .         .  $71,875,357  19 

Net  losses  paid  by  United  States  branch,  ....  46,673,033  35 

Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $22,874.56;   explosion,  $2,734.24;   war  risks  (other  than 
marine),  $4,374.77. 
Losses  incurred  during  the  year:    wind  storms  and  tornadoes, 
$3,957.01;  explosion,  0;  war  risks  (other  than  marine),  0. 


UNITED   STATES  BRANCH  OF  THE  YORKSHIRE  INSURANCE 
COMPANY,  LIMITED,  YORK,  ENGLAND. 

Deposit  Capital,  8200,000. 
FRANK  &  DUBOIS,  United  States  Managers. 

Office,  80  Maiden  Lane,  New  York,  N.  Y. 

Income. 
Netfirepremiums,  $1,205,144.31;  marine,  $245,131.55,       .         .$1,450,275  86 
Gross  interest  on  stocks  and  bonds,  $56,664.53;   bank  deposits, 

$10,364.15;  all  other,  $5, 67,033  68 

Gross  profit  on  maturity  of  bonds,   ......  4,925  00 

Received  from  home  office,      .......  484  85 

Total  income,           .         . $1,522,719  39 

Ledger  assets,  Dec.  31,  1918, 2,115,909  48 

Total, $3,638,628  87 

Disbursements. 
Net  amount  paid  poHcy  holders  for  fire  losses,   $458,226.88; 

marine,  $84,576.79, $542,803  67 

Loss  adjustment  expenses,       .......  14,440  00 

Agents'  compensation,  including  brokerage,       .         .         .         .  334,728  54 

Agents'  allowances,         ........  3,752  67 

Field  supervisory  expenses,      .......  28,972  08 

Salaries  and  fees  of  directors,  officers  and  clerks,        .         .         .  94,972  41 

Rents, 8,776  14 

Furniture  and  fixtures,    .         .         .         . '        .         .         .         .  2,169  67 

Maps,  including  corrections,    .......  3,152  96 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  34,709  46 
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Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .         .  .         , 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       ....... 

Advertising,  subscriptions,  printing  and  stationery,    , 
Agents'  balances  charged  off,  .  .  .  .         , 

Remitted  to  home  office,  .         .  .         .         . 

All  other  disbursements,  .  .         .         .         , 

Total  disbursements,        .  '      . 

Balance,  ...... 


$47,475  88 

51,858  25 

4,684  90 

25  00 

14,992  33 

249  75 

58,557  21 

601  25 

[,246,922  17 

J,391,706  70 


Ledger  Assets. 
Book  value  of  stocks,  $274,327;  bonds,  $1,537,008.64, 
Deposits  in  trust  companies  and  banks  not  on  interest, 
Deposits  in  trust  companies  and  banks  on  interest,    . 
Agents'  balances,   ....... 

Total  ledger  assets, 


[,811,335  64 

7,063  22 

240,976  59 

332,331  25 

2,391,706  70 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,       .... 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets,   ...... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees. 
Accrued  interest,    ...... 

Agents'  balances  over  three  months  due,  . 
Book  value  of  stocks  and  bonds  over  market 

value,         ....... 

Special  deposits,  $30,900;    liabilities  in  offset, 

$30,900. 


21,759  90 
473  68 


2,413,940  28 


$33,808  16 

21,759  90 

6,377  91 

2,708  24         64,654  21 


Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $26,710  resisted,  $299,428;   less  recog- 
nized reinsurance,  $128,298.18,      .... 
Unearned  premiums  on  outstanding  risks, 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 


Total,     .         .         . 
Deposit  capital,      .... 
Surplus  over  all  liabilities, 
Surplus  to  policy  holders, 

Total  liabilities,  including  surplus. 


$200,000  00 
806,023  55 


$171,129  82 

1,109,132  70 

1,000  00 

47,000  00 

15,000  00 

51,343,262  52 


1,006,023  55 
$2,349,286  07 


YORKSHIRE   INSURANCE   CO.,  LIMITED. 
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Fire  risks: 
In  force  Dec.  31,  1918,    . 
Written  during  the  year, 

Total,     . 
Expired  and  terminated, 


Risks  and  Premiums. 

Risks. 

.  $240,006,174  00 
.    281,174,422  00 


In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force,        .         . 

Marine  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  j^ear,  .  .  . 

Total,     .  .  .  .  . 

Expired  and  terminated,  .         .         .  . 

In  force  at  end  of  year,  . 

Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force, 


$521,180,596  00 
268,700,239  00 

$252,480,357  00 
97,133,386  00 


Premiums. 

$2,562,433  75 

2,797,679  32 

55,360,113  07 

2,665,372  04 

$2,694,741  03 

1,016,983  31 


$155,346,971  00  $1,677,757  72 


$4,484,783  00 
12,456,234  00 

$16,941,017  00 
8,926,822  00 

$8,014,195  00 
142,379  00 


$126,155  49 
309,017  25 


,172  74 
204,534  40 

$230,638  34 
3,172  92 


r,871,816  00  $227,465  42 


Miscellaneous. 
Net  premiums  received  by  United  States  branch, 
Net  losses  paid  by  United  States  branch,  .... 

Net    premiums    written    during    the    year:     motor    vehicles, 

$245,131.55;  sprinkler  leakage,    $150;  explosion, —$2,097.28; 

war  risks  (other  than  marine),  — $18,856.42. 
Losses  incurred  during  the  year:    motor  vehicles,  $91,386.79; 

sprinkler  leakage,   $49.39;    explosion,   — $188.55;    war  risks 

{other  than  marine),  0. 


$6,348,235  44 
2,602,554  65 
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APPENDIX. 


GLOUCESTER  MUTUAL  FISHING  INSURANCE  COMPANY, 
GLOUCESTER,  MASS.* 

Incorporated  1847.    Commenced  bxisiness  1847. 
E.  ARCHER  BRADLEY,  President.  WILLIAM  E.  PARSONS,  Secretary. 

Home  Office,  187  Main  Street. 


Income. 


Assessments  of  1919, 

Gross  interest  on  bank  deposits, 

Total  income, 
Ledger  assets,  Feb.  12,  1919,    . 


Total, 


Disbursements. 


Net  amount  paid  policy  holders  for  marine  losses, 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Federal  taxes,         ...... 

State  tax  on  assessments,         .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Printing  and  stationery,  .... 

Dividends  to  pohcy  holders,    .... 

Discount  on  assessments,         .... 

All  other  disbursements,  -.  .  .         . 

Total  disbursements,         .  . 

Balance,  ...... 

Ledger  Assets. 

Cash  in  office,        .         .         .         .         •         ■ 
Deposits  in  trust  companies  and  banks  on  interest. 
Assessments  in  course  of  collection,  . 
Bills  receivable,      ...... 

Total  ledger  assets,  .         .         .         : 


$6,368  62 

630  95 

$6,999  57 

44,084  07 

$51,083  64 

$5,558  50 

2,570  98 

.  '  .      505  51 

23  07 

487  53 

322  38 

.    .       87  93 

96  39 

2,235  03 

436  17 

104  80 

$12,428  29 

$38,655  35 

.   ■  .     $255  63 

24,347  75 

6,368  62 

7,683  35 

,655  35 


*  The  stock  is  subscribed  annually,  in  November,  in  shares  of  $1,000  each,  for  which  a  stock  note  is 
given  of  S200  per  share,  upon  which  all  assessments  are  made.  Each  subscriber  is  required  to  insure  vessel 
property  to  at  least  seven-eighths  of  the  amount  of  stock  taken  by  him.  No  vessels  are  insured  except 
Gloucester  fishing  vessels.  No  one  risk  exceeds  810,000.  All  risks  terminate  on  the  fifteenth  day  of  No- 
vember of  each  year,  and  each  year's  business  is  settled  at  the  close  of  the  year.  This  statement  covers 
the  transactions  of  the  company  for  the  year  ending  Feb.  4,  1919.  Premiums  commence  in  Novem- 
ber at  9  per  cent,  and  decrease  as  the  season  advances  to  2  per  cent,  which  is  the  lowest  premium. 
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Assets  not  admitted. 
Bills  receivable,      ...... 

Admitted  assets,      ..... 

Liabilities. 
Unpaid  losses,         ...... 

Dividends  due  policy  holders. 

Federal,  state  and  other  taxes  due  or  accrued,   . 

Gratuities,     ....... 

Reserve  for  discount  on  assessments, 

Total,     .         .         .         .         .         . 

Surplus  to  policy  holders. 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 
Marine  risks : 
Written  during  the  year,  ,        '.  .  . 

Expired  and  terminated,  .... 


$569  62 


^,085  73 


$25,108  61 

468  88 

63  69 

244  24 

127  37 

$26,012  79 

12,072  94 

$602,654  00 
602,654  00 


5,085  73 


Conting't  Prem's. 

$132,600  00 
132,600  00 


CENTRAL  NATIONAL  FIRE  INSURANCE  COMPANY, 
DES  MOINES,  lA. 

Incorporated  Nov.  8,  1916.    Commenced  business  May  1,  1917. 

Paid-up  Capital,  $500,000. 

GEORGE  J.  DELMEGE,  President.  THEO.  F.  GREFE,  Secretary. 

Home  Office,  Ifi2  Clapp  Block. 


Income. 
Net  fire  premiums,  ........ 

Gross   interest   on   mortgages,    $42,360.55;    bonds,    $2,397.36; 
bank  deposits,  $1,208.44;  all  other,  $466.85,   . 

Total  income,  .  .  .         . 

Ledger  assets,  Dec.  31,  1918,  ....... 

Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,  . 
Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage. 
Field  supervisory  expenses,      .... 

Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  ........ 

Furniture  and  fixtures,    ..... 

Maps,  including  corrections,    .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations. 
Federal  taxes,         ......... 


$282,938  06 

46,433  20 

$329,371  26 
970,721  75 

$1,300,093  01 


$66,081  53 

1,800  58 

68,312  93 

25,479  08 

30,670  13 

1,370  98 

562  08 

874  77 

3,238  01 

4,547  14 
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Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express, 
Legal  expenses,      ....... 

Advertising,  subscriptions,  printing  and  stationery,    . 
Agents'  balances  charged  off,  ..... 

Investment  expense,        ...... 

All  other  disbursements,  ..... 

Total  disbursements,         ..... 

Balance,  .  . 

Ledger  Assets. 
Mortgage  loans  on  real  estate,  .... 

Book  value  of  bonds,      . 

Deposits  in  trust  companies  and  banks  not  on  interest, 

Agents'  balances,   ....... 

Bills  receivable,      ... 

Reinsurance  recoverable  on  paid  losses,     . 

Deposit  wth  Philadelphia  Underwriters'  Association, 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  $19,287.43;  bonds,  $419.67, 
Market  value  of  bonds  over  book  value,  ..... 

Furniture,  fixtures  and  maps,  ....... 

Printed  matter  and  stationery,         .         .         .         .      -   . 

Gross  assets,   ......... 

Assets  not  admitted. 
Printed  matter  and  stationery,         .          .          .  $2,500  00 
Furniture,  fixtures  and  maps,  .          .          .          .  4,912  75 
Agents'  balances  over  three  months  due,  .          .  2,245  54 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation,      .......  250  00 


$12,250  S3 
2,807  35 
178  00 
6,566  87 
243  98 
177  62 
939  64 

$226,101  52 

1,073,991  49 


,700  00 
61,830  00 
44,200  53 
46,955  59 
10,801  35 
254  02 
250  00 

[,073,991  49 


19,707  10 

40  00 

4,912  75 

2,500  00 

[,101,151  34 


9,908  29 


Admitted  assets,      ........ 

Liabilities. 
Unpaid  losses,  including  $1,500  resisted,  $23,627.36;   less  recog- 
nized reinsurance,  $7,174.25,         .... 
Unearned  premiums  on  outstanding  risks. 
Salaries,  expenses  and  accounts  due  or  accrued. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued 
Reinsurance,  ....... 


Total,     .      '  . 
Cash  capital,  .  .         .         . 

Surplus  over  all  liabilities,        . 
Surplus  to  poHcy  holders. 

Total  liabilities,  including  surplus. 


$500,000  00 
304,743  29 


$1,091,243  05 


$16,453  11 

257,602  25 

942  47 

9,381  69 

430  81 

1,689  43 

$286,499  76 


804,743  29 
$1,091,243  05 
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Risks  and  Premiums. 

Fire  risks :  Riska. 

In  force  Dec.  31,  1918, $20,737,308  00 

Written  during  the  year,  .       _.  .  .      40,103,366  00 

Excess  premiums  on  account  of  reinsurance, 


Total, 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies. 

Net  amount  in  force. 


$60,840,674  00 
19,133,884  00 

$41,706,790  00 
6,969,341  00 


Premiums. 

$248,074  48 

469,039  96 

411  23 

$717,525  67 
225,657  42 

$491,868  25 
97,470  32 


$34,737,449  00     $394,397  93 


Miscellaneous. 
Net  premiums  received  from  organization  of  company, 
Net  losses  paid  from  organization  of  company. 
Par  value  of  company's  stock  owned  by  directors. 
Net  premiums  written  during  the  year:  motor  vehicles,  $7,727.13; 

wind  storms  and  tornadoes,  $29,936.32;  hail,  $21.38. 
Losses  incurred   during  the  j^ear:    motor  vehicles,   $2,156.30; 

wind  storms  and  tornadoes,  $1,053.29;  hail,  0. 


$507,605  63 
87,172  23 
48,600  00 


FEDERAL  INSURANCE  COMPANY,  JERSEY  CITY,  N.  J. 

Incorporated  Feb.  1,  1901.    Commenced  business  March,  1901. 

Paid-up  Capital,  S1,000,000. 

PERCY  CHUBB,  President.  SAMUEL  W.  KING,  Secretary. 

Home  Office,  1  Montgomery  Street. 

Income. 

Net  fire  premiums,  $776,458.34;  marine,  $3,541,105.49, 


Gross    interest    on    mortgages,    $1,170 
$199,056.04;  bank  deposits,  $9,344.84 
Agents'  balances  previously  charged  off, 
Gross  increase  in  book  value  of  bonds. 
Overpayment  of  losses  reinsured, 
From  all  other  sources,  . 

Total  income. 
Ledger  assets,  Dec.  31,  1918,  . 


stocks    and    bonds, 
all  other,  $18,116.04, 


Total, 

Disbursements, 
Net  amount  paid  policy  holders  for  fire  losses,   $432,633.11 

marine,  $1,683,886.04, 
Loss  adjustment  expenses. 
Agents'  compensation,  including  brokerage, 
Agents'  allowances,         .... 
Field  supervisory  expenses. 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  .         .         .         .         .         . 


t,317,563  83 

227,686  92 

1,087  61 

3,761  50 

65,594  42 

6,507  13 

.  $4,622,201  41 

.    6,751,868  72 

$11,374,070  13 


;2,116,519  15 

60,449  48 

1,696,205  76 

30,682  86 

2,781  91 

4,195  00 

145  00 
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Inspections,  surveys,  underwriters'  boards  and  tariff  associations,  $15,227  46 

Federal  taxes, 65,013  47 

Other  taxes,  licenses  and  fees,          ......  104,199  95 

Postage,  telegraph,  telephone,  exchange  and  express,           .         .  10,773  15 

Legal  expenses,       .........  1,598  48 

Advertising,  subscriptions,  printing  and  stationery,    .         .         .  7,158  82 

Agents'  balances  charged  off,  .          .          .         .          .         .         .  19,170  14 

Dividends  to  stockholders, 190,000  00 

Gross  loss  on  sale  of  stocks  and  bonds,      .         .         .         .         .  168,341  36 

Gross  decrease  in  book  value  of  bonds,     .....  3,937  83 

Tracings, 1,364  75 

All  other  disbursements, 204  28 

Total  disbursements,        .         .         .         .         .         .         .  $4,497,968  85 

Balance, $6,876,101  28 

Ledger  Assets. 

Mortgage  loans  on  real  estate, $26,000  00 

Book  value  of  stocks,  $83,453.93;  bonds,  $4,132,601.48,      .          .  4,216,055  41 

Deposits  in  trust  companies  and  banks  not  on  interest,       .          .  140,000  00 

Deposits  in  trust  companies  and  banks  on  interest,    .          .          .  459,692  14 

Agents'  balances, 1,377,772  83 

Interest  recoverable,        .          .          .         .         .         .          .         .  1,100  00 

Reinsurance  recoverable  on  paid  losses,     .....  655,480  90 

Total  ledger  assets, $6,876,10128' 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $97.50;  bonds,  $50,639.52,  50,737  02 

Gross  assets, $6,926,838  30 


Assets  not  admitted. 

Agents'  balances  over  three  months  due,  . 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault, ...... 

Book  value  of  stocks  and  bonds  over  market 
value,         ...... 

Reinsurance  recoverable  on  paid  losses,     . 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities,  .... 

Admitted  assets, 

Liabilities. 
Unpaid    losses,    $3,796,526.68;     less    recognized    reinsurance, 

$2,309,535.05,      .  .  ... 

Unearned  premiimis  on  outstanding  risks. 
Dividends  declared  and  unpaid  to  stockliolders. 
Salaries,  expenses  and  accounts  due  or  accrued, 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued, 
Overpayment  of  losses  reinsured,      .... 


$495,925  33 

583  33 

249,285  41 
495,476  59 

125,530  91     1,366,801  57 


),560,036  73 


^,486,991  63 

1,867,202  15 

130,000  00 

5,000  00 

158,000  00 

1,767  85 

65,594  42 


Total, 


J,714,556  05 
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Cash  capital, 11,000,000  00 

Surplus  over  all  liabilities,*      ....  845,480  68 

Surplus  to  policy  holders, $1,845,480  68 


Total  liabilities,  including  surplus,     .....  $5,560,036  73 

Risks  and  Premiums. 

Fire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918,    ....  $71,090,338  00       $743,939  28 

Written  during  the  year,  .         .  '      .  166,564,858  00      1,570,999  14 


Total, $237,655,196  00    $2,314,938  42 

Expired  and  terminated,  .         .         .  68,886,705  00         769,219  22 


In  force  at  end  of  year,  ....          $168,768,491  00  $1,545,719  20 

Deduct  reinsurance  in  recognized  companies,        128,720,498  00  1,186,399  37 

Net  amount  in  force,        .         .         .            $40,047,993  00  $359,319  83 

IVTj-I  1*111  P  T*l ^KS  ' 

In  force  Dec.  31,  1918,    ....       $1,168,462,376  00  $3,649,799  92 

Written  during  the  year,          .         .         .         8,123,862,679  00  11,787,047  07 


Total, $9,292,325,055  00  $15,436,846  99 

Expired  and  terminated,  .         .         .         8,481,843,389  00    10,625,423  27 


In  force  at  end  of  year,  ....  $810,481,666  00    $4,811,423  72 

Deduct  reinsurance  in  recognized  companies,       403,829,624  00      2,027,549  54 


Net  amount  in  force,        .         .         .  $406,652,042  00    $2,783,874  18 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .  $33,326,043  27 

Net  losses  paid  from  organization  of  company,  .  .  .  15,322,395  48 

Cash  dividends  declared  from  organization  of  company,  .  .  1,890,000  00 
Dividends  declared  during  the  year  (20  per  cent),  .  .  .  200,000  00 
Par  value  of  company's  stock  owned  by  directors,  .  .  _.  92,100  00 
Net    premiums    written    during    the    year:     motor    vehicles, 

$638,397.64;    tourists'   baggage,   $6,856.17;    registered  mail, 

$46,980.55;  war  risks  (other  than  marine),  $1,096.75. 
Losses  incurred  during  the  year:    motor  vehicles,  $432,203.03; 

tourists'   baggage,    $6,085.68;    registered   mail,    $144,870.78; 

war  risks  (other  than  marine),  $32.54. 

*  The  Massachusetts  law  relative  to  special  deposits  was  amended  in  1920.    If  this  amendment  had  been 
effective  on  Dec.  31,  1919,  the  company's  surplus  would  have  been  increased  §125,530.91. 
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GUARDIAN  FIRE  INSURANCE  COMPANY,  SALT  LAKE  CITY,  UTAH, 

Incorporated  Dec.  10,  1913.    Commenced  business  Jan.  1,  1914. 

Paid-up  Capit.4.l,  S200,000. 

D.  C.  ECCLES,  President.  E.  C.  KOSMAK,  Secretary. 

.    Home  Office,  30  West  Broadway. 

Income. 
Net  fire  premiums,  $174,573.11;  marine,  $13,782.58, 
Gross  interest  on  mortgages,  $19,400.11;  collaterals,  $10,372.17 

stocks  and  bonds,  $2,152.56;  bank  deposits, 
Borrowed  money,   ...... 

Interest  collected  for  Sloan  Corporation,  . 
Interest  collected  for  agency  company  managers, 
From  all  other  sources,   ..... 


Total  income, 
Ledger  assets,  Dec.  31,  1918, 

Total,     . 


Disbursements. 


Net   amount   paid   policy  holders  for  fire   losses, 

marine,  $16,022.27, 

Loss  adjustment  expenses,       .... 

Agents'  compensation,  including  brokerage, 
Salaries  and  fees  of  directors,  officers  and  clerks, 
Federal  taxes,         ...... 

Other  taxes,  licenses  and  fees, 

Postage,  telegraph,  telephone,  exchange  and  express, 

Legal  expenses,       ...... 

Advertising,  subscriptions,  printing  and  stationery, 
Dividends  to  stockholders,       .... 

Borrowed  money  repaid,  .... 

Interest  on  borrowed  money,  .... 

Investment  expense,        ..... 

Interest  collected  for  Sloan  Corporation,  . 
Interest  collected  for  agency  company  managers, 
Paid  for  retirement  of  overissue  of  capital  stock, 
All  other  disbursements,  .... 

Total  disbursements,         .... 

Balance,  ...... 

Ledger  Assets. 
Option  on  rea,l  estate,     ..... 
Mortgage  loans  on  real  estate, 
Book  value  of  stocks,  $63,520;  bonds,  $70,650, 
Cash  in  office. 

Deposits  in  trust  companies  and  banks  on  interest. 
Agents'  balances,   ...... 


L,713.87 


.  $188,355  69 

32,523  72 
13,000  00 

89  26 

2,008  33 
114  50 

.   $236,091  50 

.   538,100  76 

.  $774,192  26 

.'   $97,736  14 
3,896  65 

82,901  65 
2,280  00 
4,671  88 

1,744  06 

45  43 

450  00 

163  47 

16,000  00 

13,000  00 

46  50 

153  01 

155  35 

2,008  33 
500  00 

2,756  11 

.  $228,508  58 

.  $545,683  68 

.   $30,000  00 

284,100  78 

134,170  00 

19,629  95 

24,798  02 

50,290  11 
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Accrued  interest  on  mortgages, 
Investment  expense  receivable, 
Reinsurance  recoverable  on  paid  losses,    . 

Total  ledger  assets, 


$308  38 

2  20 

2,384  24 


$545,683  68 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $5,709.08;  bonds,  $843.41 ; 
re'nts  accrued  on  company's  property,  $150,  .... 

Gross  assets,   .         .         .         .         .         .         .         ... 


6,702  49 


$552,386  17 


Assets  not  admitted. 
Overdue  and  accrued  interest  on  bonds  in  de- 
fault,   $240  00 

Investment  expense  receivable,  .         .         .  2  20 

Reinsurance  recoverable  on  paid  losses,     .         .  2,380  28 


Admitted  assets. 


2,622  48 


$549,763  69 


Liabilities. 
Unpaid  losses,  including  $2,611.20  resisted,  $35,643.49;  less  recog- 
nized reinsurance,  $5,049.07,         .... 
Unearned  premiums  on  outstanding  risks. 
Federal,  state  and  other  taxes  due  or  accrued,  . 
Contingent  commissions  or  other  charges  due  or  accrued. 
Interest  due  Sloan  Corporation,       .... 


Total, 

Cash  capital,  ...... 

Surplus  over  all  liabilities,        .         .         .     '    . 
Surplus  to  policy  holders,         ..        .         .         .      - 

Total  liabilities,  including  surplus. 

Risks  and  Premiums. 
Fire  risks: 

In  force  Dec.  31,  1918, $: 

Written  during  the  year. 

Excess  premiums  on  account  of  reinsurance, 


$200,000  00 
196,912  30 


$30,594  42 

98,618  05 

3,500  00 

20,116  04 

22  88 

$152,851  39 

396,912  30 
$549,763  69 

Premiums. 

U9, 139,996  00     $330,537  73 

17,572,150  00       324,690  60 

7,787  39 


Risks. 


Total, 

Expired  and  terminated,     "     . 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 

Net  amount  in  force,        .         .         . 


P6,712,146  00     $663,015  72 
21,302,319  00       384,515  28 


$15,409,827  00     $278,500  44 
6,278,214  00        107,202  62 


$9,131,613  00     $171,297  82 
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Marine  risks: 
In  force  Dec.  31,  1918,    .... 
Written  during  the  year,  ... 

Total,     .        _ 

Expired  and  terminated, 

In  force  at  end  of  year,  .... 
Deduct  reinsurance  in  recognized  companies, 


Net  amount  in  force, 


Miscellaneous. 


Risks. 

52,169,970  00 
1,253,537  00 

1^3,423,507  00 
2,744,969  00 

S678,538  00 
188,318  00 


Premiums. 

S54,363  66 

24,581  06 

$78,944  72 

65,355  36 

$13,589  36 

3,320  37 


$490,220  00       $10,268  99 


Net  premiums  received  from  organization  of  company, 

Net  losses  paid  from  organization  of  company, 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (8  per  cent). 

Par  value  of  company's  stock  owned  by  directors, 

Net  premiums  written  during  the  year:  motor  vehicles,  $13,328.49 

Losses  incurred  during  the  year:  motor  vehicles,  $18,832.60. 


$811,250  24 

364,933  20 

56,050  00 

16,000  00 

51,650  00 


REPUBLIC  INSURANCE  COMPANY,  DALLAS,  TEXAS. 

Incorporated  May  2,  1919.    Commenced  business  May  2,  1919. 

Paid-up  Capital,  S1,000,000. 

GEORGE  W.  JALONICK,  President.  A.  F.  FILLET,  Secretary. 

Home  Office,  350 If.  Gillon  Avenue. 

Income. 
Net  fire  premimns,  $1,441,357.59;  marine,  $159,628.29,      .         .  $1,600,985  88 
Gross  interest  on  mortgages,  $162,381.42;  collaterals,  $2,537.97; 
stocks  and  bonds,  $10,018.57;  baijk  deposits,  $66.04;  all  other, 
$4,149.57;   gross  rents  for  company's  own  occupancy,  $1,000,       180,153  57 
Gross  profit  on  sale  of  stocks,  ......  1,848  00 

Increase  in  reserve  on  account  of  reinsurance  treaties,         .         .  5,921  25 


Total  income,  . $1,788,908  70 

Ledger  assets,  Dec.  31,  1918,  plus  $150,000  increase  in  capital,*  .    2,719,876  80 


Total, 

Disbursements. 
Net  amount  paid  policy  holders  for  fire  losses,   $267,784.66 

marine,. $112,839.98, 

Loss  adjustment  expenses,       .... 
Agents'  compensation,  including  brokerage, 
Field  supervisory  expenses,      .... 
Salaries  and  fees  of  directors,  officers  and  clerks. 
Rents,  including  $1,000  for  company's  own  occupancy, 


,508,785  50 


,624  64 

4,028  55 

355,393  74 

56,279  63 

68,583  03 

6,435  87 


*  Combined  figures  of  Austin,  Commonwealth  and  International  Fire  Insurance  Companies,  all  of 
Dallas,  Texas.    These  companies  were  consolidated  and  taken  over  by  the  Republic  Insurance  Company. 
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Furniture  and  fixtures,    ...... 

Maps,  including  corrections,    .  .  .  •     .     •        .    . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations. 
Federal  taxes,         ....... 

Other  taxes,  licenses  and  fees,  .... 

Postage,  telegraph,  telephone,  exchange  and  express. 
Legal  expenses,       .  .  .  .  .     _     . 

Advertising-,  subscriptions,  printinp"  and  stationery,    . 
Agdnts'  balances  charged  off,   ..... 

Repairs  and  expenses  on  real  estate, 

Taxes  on  real  estate,        ...... 

Dividends  to  stockliolders,       ..... 

Investment  expense,        ...... 

Total  disbursements,         ..... 

Balance,  .         .         .         •         . 


Ledger  Assets. 
Book  value  of  real  estate,         ..... 

Mortgage  loans  on  real  estate,  .... 

Loans  secured  by  collateral,     ..... 

Book  value  of  stocks,  $36,864.15;  bonds,  $104,552,     . 
Cash  in  office,         ....... 

Deposits  in  trust  companies  and  banks  not  on  interest. 
Agents'  balances,    ....... 

Bills  receivable,      ....... 

Total  ledger  assets,  ..... 


$6,068  38 

2,357  94 

7,979  21 

151,248  49 

23,358  56 

7,007  51 

2,000  00 

15,781  79 

5,098  76 

281  67 

256  00 

85,000  00 

1,169  87 

■ 

$1,178,953  64 

$3,329,831  86 

$24,000  00 
2,651,352  43 

25,700  00 
141,416  15 

60,410  88 

67,782  88 
294,370  58 

64,798  94 

5,329,831  86 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,   $53,390.10;    bonds, 

$987.35;  collateral  loans,  $635.78, 
Market  value  of  stocks  and  bonds  over  book  value, 
Reinsurance  recoverable  on  paid  losses,     . 

Gross  assets.   ...... 


Assets  not  admitted 
Agents'  balances  over  thre'e  months  due,  . 
Bills  receivable,  past  due,  taken  for  premiums,  . 
Loan  and  accrued  interest  in  excess  of  collateral, 
Reinsurance  recoverable  on  paid  losses,     . 


55,013  23 

2,328  85 
1,914  56 

. 

$3,389,088  50 

$1,693  50 

393  04 

307  88 

1,135  52 

3,529  94 

Admitted  assets. 


J,385,558  56 


Liabilities. 
Unpaid  losses,  including  $5,000  resisted,  $205,190.89;  less  recog- 
nized reinsurance,  $8,128.23,         .  _ $197,062  66 

Unearned  premiums  on  outstanding  risks,  ....     1,326,293  67 

Salaries,  expenses  and  accounts  due  or  accrued,  .         .         .         10,000  00 
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Federal,  state  and  other  taxes  due  or  accrued,  ....     .$130,000  00 
Punds  held  under  reinsurance  treaties,      .         .         .         .         .         25,381  08 


Total, $1,688,737  41 

Cash  capital, $1,000,000  00 

Surplus  over  all  liabilities,        ..         .         .         .  696,821  15 

Surplus  to  policy  holders,        ....      1,696,821  15 


Total  liabilities,  including  surplus, $3,385,558  56 

Risks  and  Premiums. 

Pire  risks:  Risks.  Premiums. 

In  force  Dec.  31,  1918,* $111,089,778  00  $1,878,907  24 

Written  during  the  year,  ....     119,303,633  00    2,035,745  92 


Total, $230,393,411  00  $3,914,653  16 

•    Expired  and  terminated,  ....     101,089,041  00    1,565,254  64 


In  force  at  end  of  year, $129,304,370  00  $2,349,398  52 

Deduct  reinsurance  in  recognized  companies,     .       10,525,694  00       166,639  16 


Net  amount  in  force,  ....  $118,778,676  00  $2,182,759  36 

Marine  risks: 

In  force  Dec.  31,  1918,*  ....     $16,321,969  00     $149,484  49 

Written  during  the  year,  ....      24,329,642  00       184,536  04 


Total, $40,651,611  00     $.334,020  53 

Expired  and  terminated,  ....      16,321,969  00       149,484  49 


In  force  at  end  of  year, $24,329,642  00     $184,536  04 

Miscellaneous. 
Net  premiums  received  from  organization  of  company,       .         .  $1,600,985  88 
Net  losses  paid  from  organization  of  company,  .  .         .       380,624  64 

Cash  dividends  declared  from  organization  of  company,      .         .         85,000  00 
Dividends  declared  during  the  year,  .....         85,000  00 

Par  value  of  company's  stock  owned  by  directors,      .  .  .       225,720  00 

Net  premiums  written  during  the  year:  wind  storms  and  torna- 
does, $51,367.69. 
Losses  incurred  during  the  year:   wind  storms  and  tornadoes, 
$7,868.50. 

*  Combined  figures  of  Austin,  Commonwealth  and  International  Fire  Insurance  Companies. 


REPORT 

OP  THE 

DEPARTMENT  OF  PUBLIC  SAFETY 

DIVISION  OP  FIEE  PREVENTION 

FOR   THE 

Yeae  ending  Dec.  31, 1919 


QH)t  aiommontDealtl)  of  illa00acl)U0ctt6. 


Office  of  the  Commissioner  of  Public  Safety, 
State  House,  Boston,  June  22,   1920. 

Mr.  Clarence  W.  Hobbs,  Commissioner  of  Insurance,  State  House,  Boston,  Mass. 

Dear  Sir  :  —  I  have  the  honor  to  submit,  in  comphance  with  the 
provisions  of  Revised  Laws,  chapter  32,  section  2,  and  amendments 
thereto,  the  sixteenth  annual  report  of  this  office  on  fires,  as  follows :  — 

State,  including  the  City  of  Boston. 
The  total  number  of  fires  throughout  the  State  during  the  year 
1919  was  6,888;    of  these,  4,729  were  in  frame  buildings,  1,718  in 
brick,  stone  or  cement  buildings,  and  441  other  than  building  fires. 

Sound  valuation  of  the  property  damaged  by  fire,      .       .       .  $285,279,621  00 

Amount  of  insurance  at  risk  thereon, 250,459,144  00 

Total  loss  thereon, 10,080,926  41 

Total  insurance  loss  thereon,  .        .       .       ...       .       .  8,535,207  71 

There  were  65  fires  of  incendiary  origin,  or  .94  per  cent. 

-Sound  valuation  of  the  property  thus  damaged,          .        .       .  $658,547  00 

Amount  of  insurance  at  risk  thereon, 500,012  00 

Total  loss  thereon, 192,120  93 

Total  insurance  loss  thereon, 137,995  62 

There  were  634  fires  of  unknown  origin,  or  9.20  per  cent. 

Sound  valuation  of  the  property  thus  damaged,         .       .       .  $36,825,415  00 

Amount  of  insurance  at  risk  thereon, 35,405,189  00 

Total  loss  thereon, 3,211,985  24 

Total  insurance  loss  thereon, 2,806,051  84 
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City  of  Boston. 
The  total  number  of  fires  in  the  city  of  Boston  during  the  year 
1919  was  1,918;    of  these,  805  were  in  frame  buildings,  940  were  in 
brick,  stone  or  cement  buildings,  and  173  other  than  building  fires. 

Sound  valuation  of  the  property  damaged  by  fire,      .        .        .  $56,413,905  00 

Amount  of  insurance  at  risk  thereon, 47,510,176  00 

Total  loss  thereon, 2,580,991  30 

Total  insurance  loss  thereon, 2,370,820  93 

There  were  6  fires  of  incendiary  origin,  or  .31  per  cent. 

Sound  valuation  of  the  property  thus  damaged,          .        .        .  $139,100  00 

Amount  of  insurance  at  risk  thereon, 89,750  00 

Total  loss  thereon, 2,925  33 

Total  insurance  loss  thereon, 2,425  33 

Of  these  incendiary  fires,  1  was  set  for  the  purpose  of.  obtaining 
insurance,  2  were  set  by  boys,  and  3  were  set  from  malice. 
There  were  219  fires  of  unknown  origin,  or  11.41  per  cent. 

Sound  valuation  of  the  property  thus  damaged,          .        .        .  $8,249,990  00 

Amount  of  insurance  at  risk  thereon, ~  8,144,953  00 

Total  loss  thereon, 1,217,817  04 

Total  insurance  loss  thereon,   ........  1,144,295  09 

State,  not  including  the  City  of  Boston. 
The  total  number  of  fires  in  the  State,  not  including  the  city  of 
Boston,  was  4,970;    of  these,  3,924  were  in  frame  buildings,  778  in 
brick,  stone  or  cement  buildings,  and  268  other  than  building  fires. 

Sound  valuation  of  the  property  damaged  by  fire,      .        .        .  $228,865,716  00 

Amount  of  insurance  at  risk  thereon, 202,948,968  00 

Total  loss  thereon, 7,499,935  11 

Total  insurance  loss  thereon, 6,164,386  78 

There  were  59  fires  of  incendiary  origin,  or  1.18  per  cent. 

Sound  valuation  of  the  property  thus  damaged,          .        ._      .  $519,447  00 

Amount  of  insurance  at  risk  thereon, 410,262  00 

Total  loss  thereon, 189,19560 

Total  insurance  loss  thereon, 135,570  29 
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Of  these  incendiary  fires,  1  was  set  to  cover  bankruptcy,  4  were 
set  by  boys,  2  were  set  for  excitement,  7  were  set  by  demented  or 
insane  persons,  3  were  set  by  feeble-minded  boys,  19  were  set  from 
malice,  13  were  set  for  the  purpose  of  obtaining  insurance,  and  the 
motive  for  10  is  unknown. 

There  were  415  fires  of  unknown  origin,  or  8.35  per  cent. 

Sound  valuation  of  the  property  thus  damaged,          .        .        .  $28,575,425  00 

Amount  of  insurance  at  risk  thereon, 27,260,236  00 

Total  loss  thereon, 1,994,168  20 

Total  insurance  loss  thereon, 1,661,756  75 

In  General. 

The  number  of  arrests  for  burning  and  arson  during  the  year  1919 
was  32.  Of  the  disposed  cases,  24  resulted  in  conviction;  1  in  ac- 
quittal in  the  Superior  Court;  3  were  discharged  in  the  lower  court; 
and  on  2  "no  bill"  was  reported.  Of  the  disposed  cases  the  per- 
centage of  convictions  to  arrests  was  75.  There  are  2  cases  now 
pending  before  the  Superior  Court. 

There  was  a  decrease  in  the  fire  loss  of  the  entire  State  over  that 
of  the  year  1918  of  $1,907,759.17;  and  a  decrease  in  the  fire  loss  in 
the  city  of  Boston  of  $246,271.92.  The  fire  loss  in  the  Metropolitan 
Fire  Prevention  District,  not  including  Boston,  was  $592,716.31  less 
than  that  of  the  previous  year. 

This  department  does  not  keep  a  record  of  the  number  of  alarms 
in  any  city  or  town,  nor  the  number  of  runs  of  the  fire  departments. 
No  record  of  grass,  brush,  chimney  or  other  kindred  fires,  without 
losses  therefrom,  is  kept.  The  number  of  fires  given  in  this  report 
for  each  city  and  town  is  the  number  of  fires  whereby  property  was 
damaged  or  destroyed. 

Respectfully  submitted, 


Commissioner. 
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Statistics  of  Fires  in  Massachusetts  in  1919. 
The  following  table  shows  the  number  of  fires  occurring  in  the 
cities  and  towns  of  the  Commonwealth,  the  character  of  the  building 
in  which  they  originated  (whether  brick,  stone,  cement  or  frame), 
and  the  total  valuation,  total  insurance  at  risk,  total  loss,  and  total 
insurance  loss  during  the  year :  — 

Table  No.  1.  —  Showing  Number  of  Fires,  Character  of  B^lilding,  Loss,  etc. 


CITY  OR  town. 


Abington, 
Acton, 
Acushnet, 
Adams,    . 
Agawam, 

Alford,     . 

Amesbury, 

Amherst, 

Andover, 

Arlington, 

Ashburnham, 
Ashby,     . 
Ashfield, 
Ashland, 
Athol,      . 

Attleboro, 
Auburn,  . 
Avon, 
Ayer, 
Barnstable, 

Barre, 
Becket,    . 
Bedford, 
Belchertown, 
Bellingham, 

Belmont, 
Berkley,  . 
Berlin, 
Bernardston, 
Bevehly, 

Billerica, 
Blackstone, 
Blandford, 
Bolton,    . 
Boston,  . 

Bourne, 

Boxborough, 

Boxford, 

Boylston, 

Braintree, 


Number  op  Fires  — 


02  '-' 

pq 


2     ^ 

O 


1 

2 
805 


173 


1 

2 
1,918 


Total 

Value 

involved 

in 

Fires. 


$28,170 

7,850 

11,900 

4,778,315 

15,800 

4,500 
20,600 
73,921 
88,100 
146,150 

28,250 

12,400 

2,550 

25,922 

454,500 

1,577,040 

13,900 

11,075 

35,200 

450 

10,500 
1,700 
9,200 
9,200 


94,400 

84,100 

45,125 

5,700 

3,625 

56,413,905 

9,400 
1,650 

2,900 
114,775 


Total 
Insurance. 


$20,150 

2,500 

6,000 

:,087,900 


4,100 
14,420 
50,950 
56,025 
142,200 

19,600 

7,250 

500 

16,350 

373,767 

1,450,890 

9,700 

6,000 

28,400 

200 

7,000 

600 

9,200 

4,200 


94,550 

65,500 

30,800 

3,500 

1,300 

47,510,176 


8,850 


2,500 
82,250 


Total  Loss. 


$14,670  00 
3,715  00 
8,250  00 
18,574  50 
12,750  00 

4,500  00 
2,621  35 
22,920  00 
12,994  00 
8,907  00 

4,975  00 
5,455  00 
1,300  00 
11,041  08 
36,179  54 

30,251  39 

4,260  00 

4,735  00 

4,420  00 

450  00 

7,100  00 

1,700  00 

975  00 

6,460  00 


13,104  75 

16,867  20 

8,732  87 

5,500  00 

3,587  00 

2,580,991  30 

9,000  00 
1,350  00 

300  00 
6,392  45 


Total 

Insurance 

Loss. 


S9,325  00 
2,500  00 
4,725  00 

16,689  50 
8,575  00 

4,100  00 
2,321  35 
19,555  00 
11,419  00 
8,307  00 

4,925  00 

3,755  00 

50  00 

7,070  00 

35,179  54 

22,871  39 

3,735  00 

3,360  00 

2,320  00 

200  00 

7,000  00 
400  00 
975  00 

3,120  00 


11,444  75 


16,167  20 

6,557  87 

3,500  00 

1,300  00 

2,370,820  93 

7,532  00 


300  00 
5,225  45 
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Table  No.  1.  —  Showing  Number  of  Fires,  etc.  —  Continued. 


CITY  OR  TOWN. 


Brewster, 

Bridgewater, 

Brimfield, 

Beocktox, 

Brookfield, 

Brookline, 
Buckland, 
Burlington, 
Cambridge, 
Canton,   . 

Carlisle,  . 
Carver,    . 
Charlemont, 
Charlton, 
Chatham, 

Chelmsford, 
Chelsea, 
Cheshire, 
Chester,  . 
Chesterfield, 

Chicopet;, 
Chilmark, 
Clarksburg, 
Clinton,  . 
Cohasset, 

Colrain,  . 
Concord, 
Conway, 
Cummington, 
Dalton,    . 

Dana, 

Danvers, 

Dartmouth, 

Dedham, 

Deerfield, 

Dennis,    . 
Dighton, 
Douglas, 
Dover, 
Dracut,    . 

Dudley,  . 

Dunstable, 

Duxbury, 

East  Bridgewater, 
Eastham, 

Easthampton, 
East  Longmeadow, 
Easton,    . 
Edgartown, 
Egremont, 

Enfield, 
Erving,    . 

Essex, 

Everett, 

Fairhaven, 


Number  or  Fires  — 


10 

157 
2 

27 

1 

153 

9 


37 


189 
3 

41 
1 
1 

210 
10 


3 

126 

1 

1 


Total 

_  Value 

involved 

in 

Fires. 


S85,300 

4,953,781 
10,000 

525,300 

41,500 

2,200 

16,920,769 

87,300 


6,514 

174,150 

8,300 

3,741,433 

1,000 

150 


774,357 

2,800 

500 

53,557 

45,050 


175,150 


5,000 

15,500 

44,200 

277,400 

12,500 

5,650 

12,350 

1,200 

2,300 


1,400 
1,950 

1,850 
11,500 


653,100 
9,150 
8,500 
4,000 


5,600 
180,500 

6,100 

332,400 

16,335 


Total 
Insurance. 


$69,255 

4,564,596 
6,500 

518,700 

10,000 

2,000 

15,164,873 

64,900 


4,750 

3,852 

2,100,078 

500 


627,806 

2,200 

500 

35,700 

34,232 


129,850 


3,000 

12,000 

30,600 

21.5,850 

5,000 

4,500 

7,250 

400 

1,600 


1,500 

460 

1,000 


644,300 
8,300 
3,460 
2,800 


2,960 
178,250 

3,000 

274,800 

10,000 


Total  Loss. 


510,772  36 

150,361  44 
815  00 

6,735  00 

41,200  00 

2,200  00 

401,112  91 

7,360  00 


1,987  50 

12,525  00 

6,260  00 

451,361  96 

50  00 

150  00 


37,120  61 

164  80 

600  00 

15,252  53 

12,715  00 


9,517  00 


75  00 

15,500  00 

28,410  00 

47,457  25 

2,776  00 

1,232  00 

10,200  00 

1,200  00 

1,880  00 


12  00 

166  00 

1,100  00 

6,350  00 


12,221  74 
5,606  00 
6,250  00 
2,737  00 


4,850  00 

1,125  00 

6,100  00 

18,923  92 

11,435  00 


Total 

Insurance 

Loss. 


$8,352  36 

140,524  44 
815  00 

6,385  00 
10,000  00 
2,000  00 
386,199  64 
5,355  00 


4,750  00 

3,702  00 

337,767  26 

50  00 


35,400  61 

500  00 
13,456  79 
8,282  00 


8,617  00 


75  00 

9,500  00 

21,060  00 

36,337  25 

1,276  00 

582  00 

5,500  00 

400  00 

1,500  00 


12  00 

125  00 

800  00 

4,250  00 


11,271  74 
5,460  00 
3,160  00 

1,837  00 


2,960  00 

1,126  00 

3,000  00 

18,798  92 

8,800  00 
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Table  No.  1.  —  Showing  Number  of  Fires,  etc.  —  Continued. 


CITY  OR  TOWN. 


Fall  Riveb, 
Falmouth, 
Fitch  BURG, 
Florida, 
Foxborough, 

Framingham, 
Franklin, 
Freetown, 
Gardner, 
Gay  Head, 

Georgetown, 
Gill, 

Gloucester, 
Goshen,  . 
Gosnold, 

Grafton, 

Granby,  . 

Granville, 

Great  Barrington, 

Greenfield, 

Greenwich, 
Groton,    . 
Groveland, 
Hadley,   . 
Halifax,  . 

Hamilton, 
Hampden, 
Hancock, 
Hanover, 
Hanson,  . 

Hardwick, 

Harvard, 

Harwich, 

Hatfield, 

Haverhill, 

Hawley,  . 
Heath,  . 
Hingham, 
Hinsdale, 
Holbrook, 

Holden,  . 

Holland, 

Holliston, 

Holyoke, 

Hopedale, 

Hopkinton, 

Hubbardston, 

Hudson, 

Hull, 

Huntington, 

Ipswich,  . 
Kingston, 
Lakeville, 
Lancaster, 
Lanesborough 


Number  of  Fires  — 


to 


o 


120 

12 

37 

1 


4 

4 

1 

104 

1 

10 

5 

1 

6 

30 

1 


157 

13 

48 

1 


7 
105 


1 

4 
4 
1 

146 

1 

11 

6 

1 

6 

82 

1 


Total 

Value 

involved 

in 

Fires. 


Total 
Insurance. 


827,573,117 

79,906 

3,325,882 

7,500 

30,500 

1,662,050 

125,600 

2,000 

581,790 


200,700 
1,111,146 


1,200 
6,500 
2,150 

76,793 
383,500 

17,000 

22,788 

1,500 

■  10,500 

2,000 

5,500 
300 

9,185 
290,106 

3,857,500 

53,150 

9,600 

23,000 

3,256,499 

3,500 
33,698 
15,000 

5,000 

87,800^ 
4,570,123 
8,000 

13,600 

43,700 

72,500 

1,300 

35,050 
4,400 
33,200 


S27,244,938 

42,700 

3,142,468 

5,000 

21,850 

1,497,860 

113,900 

2,500 

458,050 


Total  Loss. 


122,500 
801,985 


300 

3,625 

600 

57,950 

313,500 

9,700 
19,850 

5,500 
1,500 

6,500 
200 

5,300 
298,575 

3,857,500 

38,000 

5,400 

20,000 

2,548,991 


32,013 

8,650 

1,500 

84,050 

4,031,971 

5,300 

10,700 

30,500 

47,450 

950 

21,350 

2,500 

25,000 

1,000 


$212,921  72 

9,353  00 

45,768  70 

4,520  00 

1,928  20 

15,381  00 

20,370  00 

100  00 

26,853  05 


180,540  00 
61,511  89 


233  50 

5,250  00 

2,150  00 

27,271  58 

16,658  36 

10,710  00 

1,840  00 

10  00 

9,600  00 

2,000  00 

375  00 
300  00 

210  00 
231,440  57 

422  32 

42,150  00 

3,660  00 

13,431  00 

222,196  69 

3,500  00 

9,027  25 

2,785  00 

5,000  00 

7,287  19 

283,480  08 

100  00 

4,665  00 

7,365  00 

15,578  25 

575  00 

17,737  00 
3,200  00 
24,050  00 

1,800  00 


Total 
Insurance 

Loss. 


8202,515  42 

6,538  00 

39,231  00 

4,520  00 

1,903  20 

14,573  00 

14,625  00 

100  00 

26,153  05 


114,280  00 
45,287  96 


83  50 

3,625  00 

600  00 

20,485  00 

11,158  36 

4,910  00 
1,752  00 

5,500  00 
1,500  00 

350  00 
200  00 

125  00 
230,290  57 

422  32 

34,500  00 

2,360  00 

13,431  00 

199,452  57 


8,342  25 

1,885  00 

1,500  00 

5,912  19 

235,423  08 

100  00 

2,365  00 

4,915  00 

15,368  25 

575  00 

11,517  00 

2,500  00 
20,850  00 

1,000  00 
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Table  No.  1.  —  Showing  Number  of  Fires,  etc.  —  Continued. 


Number 

JF  Fires  — 

Total 

o 

(D 

CITY  OR  TOWN. 

a 

_  Value 

involved 

in 

Total 
Insurance. 

Total  Loss. 

Total 

Insurance 

Loss. 

"d 

Fires. 

C3 

•go 

5« 

o 

fe 

m 

o 

H 

Lawrence, 

159 

37 

18 

214 

$6,503,477 

$5,206,970 

S83,752  92 

S66,248  57 

Lee,          .... 

9 

1 

1 

11 

103,300 

75,400 

83,054  50 

56,454  50 

Leicester, 

1 

1 

- 

2 

128,000 

102,500 

3,125  00 

3,125  00 

Lenox 

I 

- 

- 

1 

3,500 

2,000 

1,205  00 

1,200  00 

Leominster,  . 

21 

2 

- 

23 

490,138 

415,558 

30,337  55 

26,984  95 

Leverett, 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

Lexington, 

10 

- 

- 

10 

104,250 

59,900 

23,342  00 

15,342  00 

Leyden,  .... 

- 

- 

- 

- 

.- 

- 

- 

- 

Lincoln,  .... 

2 

- 

- 

2 

6,800 

4,000 

6,800  00 

4,000  00 

Littleton, 

- 

- 

- 

- 

- 

- 

- 

- 

Longmeadow, 

3 

- 

_ 

3 

24,500 

18,200 

8,575  00 

5,775  00 

Lowell, 

129 

33 

2 

164 

11,574,151 

11,042,274 

226,171  53 

206,362  31 

Ludlow,  .... 

6 

1 

- 

7 

288,833 

270,950 

29,829  00 

15,446  00 

Lunenburg, 

1 

- 

- 

I 

1,000 

300 

1,000  00 

300  00 

Lynn 

134 

30 

3 

167 

9,944,170 

9,315,315 

96,845  56 

93,236  80 

Lynnfield, 

3 

- 

- 

3 

110,550 

109,750 

109,685  00 

108,775  00 

Malden, 

51 

7 

- 

58 

827,682 

511,177 

113,871  85 

113436  85 

Manchester,     . 

4 

1 

2 

7 

14,875 

6,000 

2,895  00 

2,050  00 

Mansfield, 

12 

1 

- 

13 

216,700 

80,750 

42,718  60 

42,545  60 

Marblehead,    . 

12 

1 

- 

13 

102,700 

66,300 

10,659  61 

7,809  61 

Marion,    .... 

2 

_ 

_ 

2 

4,200 

1,300 

125  00 

125  00 

Marlborough, 

16 

3 

- 

19 

102,175 

63,100 

13,445  98 

6,.535  98 

Marshfield, 

4 

- 

1 

5 

15,550 

4,550 

4,855  00 

2,605  00 

Mashpee, 

- 

- 

- 

- 

_ 

_ 

_ 

Mattapoisett,  . 

1 

- 

- 

1 

4,000 

1,900 

4,000  00 

1,900  00 

Maynard, 

8 

1 

- 

9 

34,315 

27,250 

2,200  00 

1,685  00 

Medfield, 

3 

- 

- 

3 

12,200 

5,702 

5,715  00 

3,767  00 

Medpord, 

46 

2 

8 

56 

508,325 

456,553 

25,289  99 

21,230  99 

Medway, 

4 

- 

- 

4 

23,450 

23,300 

2,795  50 

2,695  50 

Melrose, 

33 

1 

- 

34 

172,725 

166,600 

32,589  88 

28,939  88 

Mendon, 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

Merrimac, 

4 

- 

- 

4 

8,150 

5,750 

537  30 

287  30 

Methuen, 

17 

3 

6 

26 

138,500 

100,075 

35,917  00 

25,466  48 

Middleborough, 

11 

- 

- 

11 

256,983 

208,600 

96,198  10 

62,196  50 

Middlefield,     . 

1 

- 

- 

1 

1,500 

600 

50  00 

50  00 

Middleton, 

2 

_ 

_ 

2 

1,150 

950 

900  00 

850  00 

Milford 

4 

2 

- 

6 

123,440 

47,700 

61,565  00 

9,390  00 

Millbury,  --'  . 

9 

- 

- 

9 

35,290 

13,000 

31,585  00 

12,155  00 

Millis 

1 

1 

- 

2 

97,000 

51,300 

6,925  00 

6,225  00 

MiUville, 

1 

- 

^    - 

1 

1,600 

1,250 

419  00 

419  00 

Milton,    .... 

15 

_ 

3 

18 

102,110 

75,010 

10,515  55 

9,202  30 

Monroe 

- 

- 

- 

- 

_ 

_ 

_ 

_ 

Monson,  .... 

2 

- 

- 

2 

14,500 

9,000 

6,050  00 

6,050  00 

Montague, 

4 

- 

- 

4 

53,850 

48,800 

3,515  00 

3,515  00 

Monterey, 

- 

- 

- 

- 

- 

- 

- 

- 

Montgomery,  . 

1 

_ 

_ 

1 

1,500 

800 

1,500  00 

800  00 

Mount  Washington, 

— 

— 

_ 

-, 

_ 

_ 

Nahant,  .... 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

Nantucket, 

7 

- 

- 

7 

10,400 

5,750 

990  00 

305  00 

Natick,    .... 

35 

2 

4 

41 

301,015 

229,460 

36,507  03 

31,072  03 

Needham, 

7 

_ 

_ 

7 

21,600 

18,300 

5,467  00 

4,317  00 

New  Ashford, 

- 

- 

- 

- 

_ 

_ 

_ 

_ 

New  Bedford, 

139 

39 

7 

185 

52,465,411 

48,530,035 

297,182  57 

285,629  66 

New  Braintree, 

- 

- 

- 

- 

_ 

_ 

_ 

_ 

Newbury, 

1 

" 

" 

1 

1,500 

1,000 

1,500  00 

1,000  00 

... — . 
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Table  No.  1.  —  Showing  Number  of  Fires,  etc.  —  Continued. 


CITY  OR  TOWN. 


Number  of  Fikes  — 


Newburypoet, 
New  Marlborough, 
New  Salem,     . 
Newton, 
Norfolk,  . 

North  Adams, 
Northampton, 
North  Andover, 
North  Attleborough 
Northborough, 

Northbridge,   . 
North  Brookfield, 
Ncrthfield,      . 
North  Reading, 
Norton,    . 

Nor  well,  . 
Norwood, 
Oak  Bluffs,      . 
Oakham, 
Orange,    . 

Orleans,  . 
Otis, 

Oxford,  . 
Palmer,  . 
Paxton,    . 

Peabody, 
Pelham,  . 
Pembroke, 
Pepperell, 
Peru, 

Petersham, 
Phillipston, 

FiTTSFIELD, 

Plainfield, 
Plain  ville, 

Plymouth, 

Plympton, 

Prescott, 

Princeton, 

Provincetown, 


QUINCY,    . 

Randolph, 
Raynham, 
Reading, 
Rehobcth, 

Revere, 

Richmond, 

Rochester, 

Rockland, 

Rockport, 

Rowe, 
Rowley,  . 
Royalston, 
Russell, 
Rutland, 


16 
2 

100 
2 

13 
28 
4 
9 
3 

2 
8 
4 
3 
4 

1 

13 
1 
1 

14 


•go 
pq 


15 


25 
2 

122 
2 

16 
36 

7 
10 

3 


Total 

Value 

involved 

.in 

Fires. 


8370,917 
50,900 

822,258 
2,270 

801,450 
534,100 

33,000 
102,277 

11,600 

157,750 
28,400 

7,950 
11,115 

2,390 

500 

198,293 

1,600 

5,800 

139,150 

1,500 

46,197 
4,290,000 


116,582 


8,900 
400 


2,200,226 

18,800 

763,583 

1,600 
10,000 
47,205 

693,327 
27,800 

28,400 
2,000 

311,475 

8,000 

1,164,770 

18,200 

8,100 

1,200 
5,300 


Total 
Insiu-ance. 


$220,525 
38,000 

664,809 
1,000 

754,400 

403,749 

21,750 

72,663 

6,400 

155,700 
18,500 
4,900 
7,900 


500 

177,700 

2,000 

1,235 

126,150 

200 

35,452 
3,860,200 


102,200 
5,100 

1,711,500 

4,900 

715,775 


3,000 
9,600 

586,450 
20,500 

18,600 
500 

271,050 

7,500 

1,180,450 

10,650 


5,900 


500 
3,400 


Total  Loss. 


5153,104  24 
37,749  00 

73,241  57 
2,220  00 

16,553  89 
52,588  22 

2,434  90 
26,021  81 

3,170  00 

5,186  30 
1,.592  50 
5,600  00 
8,865  00 
2,390  00 

500  00 

23,505  83 

1,600  00 

5,800  OC 

35,001  00 

1,500  00 

9,917  00 
25,646  62 


31,839  50 


3,775  00 
400  00 


134,689  72 

4,000  00 

66,028  00 

250  00 
10,000  00 
4,223  00 

111,483  10 
4,520  00 

7,135  00 
200  00 

39,458  34 

7,500  00 
5,050  09 
11,100  00 

7,660  00 

1,200  00 
2,520  00 


Total 

Insurance 

Loss. 


8147,223  14 
27,349  00 

58,770  07 
1,000  00 

15,603  89 
52,388  22 

2,229  90 
18,753  81 

3,070  00 

3,536  30 
1,592  50 
3,800  00 
6,350  00 
800  00 

500  00 

20,380  83 

1,500  00 

1,235  00 

33,501  CO 

200  00 

8,572  00 
25,246  62 


24,942  50 
2,455  00 

134,689  72 
2,700  00 
65,483  00 


3,000  00 
1,058  00 

94,364  32 
1,795  00 

5,135  00 
200  00 

25,461  34 

6,400  00 
4,970  09 
6,650  00 


5,650  00 


500  00 
420  00 
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Table  No.  1.  —  Shoiving  Number  of  Fires,  etc.  —  Continued. 


CITY  OR  TOWN. 


Salem,    . 
Salisbury, 
Sandisfield, 
Sandwich, 
Saugiis,    . 

Savoy, 
Scituate, 
Seekonk, 
Sharon,   .. 
Sheffield, 

Shelburne, 
Sherborn,  i 
Shirley,    . 
ShiewslDury, 
Shutesbury, 

Somerset, 

SOMERVILLE, 

Southampton, 
Southborough, 
Southbridge, 

South  Hadley, 
Southwick, 
Spencer,  . 
Springfield, 
Sterling,  . 

Stockbridge, 

Stoneham, 

Stoughton, 

Stow, 

Sturbridge, 

Sudbury 
Sunderland, 
Sutton,    . 
Swampseott, 
Swansea, 

Taunton, 
Tern  pie  ton, 
Tewksbury, 
Tisbury, 
Tolland,  . 

Topsfield, 

Townsend, 

Truro, 

Tyngsborough 

Tyringham, 

Upton,     . 
Uxbridge, 
Wakefield, 
Wales, 
Walpole,  . 

Waltham, 
Ware, 
Wareham, 
Warren,    . 
Warwick, 


Number  op  Fires  — 


151 
4 

2 
11 
10 
6 
3 


«2g 


■5ffl 
o 


3 
11 

256 
5 

2 
15 
12 
6 
3 


Total 

Value 

involved 

in 

Fires. 


SI, 160,543 
34,250 


3,250 
39,450 


15,775 

21,900 

23,650 

7,100 


1,200 

102,348 

82,250 

1,100 

13,750 
749,891 


2,052;i75 

24,011 
16,700 
59,010 
13,073,692 
25,800 

12,000 
258,410 
316,875 

10,550 
9,600 


33,825 

3,500 

128,498 


3,690,008 
87,000 
18,400 
12,100 


5,200 
1,600 
19,050 


24,000 

17,305 

265,850 

1,200 

38,600 

11,959,842 

80,632 

65,950 

10,300 

400 


Total 
Insurance. 


$934,815 
16,675 


2,600 
34,750 


4,200 

3,100 

20,000 

2,000 


1,050 

100,650 

1,000 

200 

11,300 
530,427 


2,027,900 

11,941 
8,500 
37,600 
11,375,746 
12,450 

7,700 

228,000 

297,620 

3,850 

6,150 


18,050 

2,100 

98,873 


3,564,888 
80,500 
7,800 
3,775 


4,000 

400 

9,650 


16,001 

4,600 

232,750 

38,958 

7,771,000 
69,075 
51,100 
4,060 


Total  Loss. 


$55,074  43 
30,400  00 


1,781  06 
6,398  56 


6,755  00 

19,900  00 

6,163  00 

7,000  00 


18,500  00 

1,328  00 

81,950  00 

950  00 

11,050  00 
78,433  93 

800  00 
17,954  88 

9,240  00 
10,750  00 
14,750  00 
359,327  11 
20,700  00 

2,010  00 
15,143  27 
51,752  00 
2,938  50 
9,286  00 


31,575  00 

162  00 

8,865  19 


45,826  31 
6,939  93 
5,527  00 
2,790  00 


2,975  00 
1,600  00 
17,550  00 


372  00 
3,604  00 
18,869  33 

100  00 
10,050  00 

32,694  20 

29,202  58 

11,675  00 

7,700  00 

400  00 


Total 

Insurance 

Loss. 


S54,329  43 
14,125  00 


1,131  06 
4,198  56 


250  00 
3,100  00 
5,393  00 
2,000  00 


400  00 

330  00 

1,000  00 

200  00 

9,350  00 
75,303  93 


17,754  88 

4,360  00 
5,850  00 
7,615  00 
286,647  49 
7,550  00 

210  00 

11,183  27 

43,022  00 

1,615  50 

6,086  00 


16,900  00 

162  00 

8,675  19 


41,351  31 

6,939  93 

2,527  00 

765  00 


2,475  00 

400  00 

9,650  00 


372  00 
2,850  00 
18,169  33 

12,608  00 

32,329  20 

28,802  58 

8,050  00 

2,560  00 


^  Valuation  not  given  on  one  of  these  fires. 
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Table  No.  1.  —  Showing  Number  of  Fires,  etc.  —  Concluded. 


CITY  OR  TOWN. 


Washington, 

Watertown, 

Wayland, 

Webster, 

Wellesley, 

Wellfleet, 
Wendell, 
Wenham, 
Westborough, 
West  Boylston, 


West  Bridgewater, 
West  Brookfield, 
Westfield, 
Westford, 
Westhampton, 

Westminster,  . 
West  Newbury, 
Weston,    . 
Westport, 
West  Springfield, 

West  Stockbridge, 
West  Tisbury, 
Westwood. 
Weymouth, 
Whately, 

Whitman, 
Wilbraham, 
Williamsburg, 
Williams  town, 
Wilmington,    . 


Winchendon, 
Winchester, 
Windsor, 
Winthrop, 

WOBUBX, 

WOBCESTER, 

Worthington, 

Wrentham, 

Yarmouth, 

Grand  total, 


Number  of  Fires  — 


9 
4 

3 
6 

11 

26 

2 

13 

35 

279 

2 


4,729 


«3g 


92 


1,718 


2  ^ 
o 


441 


10 

5 

3 

8 

11 

27 

2 

13 

35 

380 

2 


6,888 


Total 

Value 

involved 

in 

Firea. 


$174,813 

26,300 

593,024 

260,242 


11,600 
2,100 


900 

367,330 

11,650 


3,225 
78,300 
16,934 
88,735 

4,400 


45,250 


207,689 
1,083,039 


12,875 

43,425 

125,400 

5,600 

93,900 
388,219 

7,931,089 

4,000 


$285,279,621 


Total 
Insurance. 


$148,563 

14,250 

558,488 

202,400 


5,000 
1,000 


500 

235,750 

6,150 


2,000 
60,840 

9,800 
64,800 

3,000 


30,700 

153,005 
1,409,900 

66,900 
4,100 

36,550 

124,850 

2,000 

86,300 
299,538 

6,819,573 

2,500 


$250,459,144 


Total  Loss. 


$43,435  00 

6,979  00 

39,793  48 

6,061  95 


5,582  82 
2,000  00 


550  00 
25,726  42 
3,620  00 


230  00 

17,038  00 

8,434  00 

25,865  00 

4,400  00 


16,640  10 

40,586  26 
3,360  00 

3,100  00 
8,058  00 

9,038  50 
23,352  78 

3,750  00 
20,165  23 
120,195  46 

265,633  68 

2,008  00 


$10,080,926  41 


Total 

Insurance 

Loss. 


$40,735  00 

4,829.00 

36,277  48 

4,841  95 


2,707  82 
1,000  GO 


150  00 

21,329  42 

1,685  00 


5  00 

11,993  00 

7,734  00 

23,930  00 

3,000  00 


14,590  10 

40,091  26 
1,875  CO 

3,100  00 
3,800  00 

8,988  50 
18,167  78 
2,000  00 
19,960  23 
100,003  46 

259,574  28 

508  00 


$8,535,207  71 
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Table  No.  4.  —  Causes  of  Fires  classified. 


Property. 


Cause  op  Fire. 


Asylums, 


Automobiles, 


.     (2) 


.  (278) 


Bakeries, 


Banks, 


Barber  shops, 


(30) 


(2) 


.   (16)  • 


Barns  and  stables. 


■  (280)  \ 


Blacksmith  shops. 


(14)- 


Boarding  and  lodging  houses 
and  dormitories,         .        .  (138) 


Boats, 


(20). 


BowUng  alleys,      .        .        .   (22) 
Bridges,  .        .        .        .     (2) 


Children  and  matches,  2. 

Careless  smoking,  14;  careless  use  of  matches,  3;  electrical  caiises, 
51;  gasoline,  or  other  volatile  oils,  ignition  of,  189;  malicious  mis- 
chief, 1;  mechanics'  torches,  1;  miscellaneous  (grease  on  fire  in 
pan,  1;  gasoline  tank  broken  by  striking  electric  light  pole,  1 
overheated  engine,  I;  spark  from  engine  igniting  burlap,  1 
steering  gear  giving  way,  truck  going  over  embankment,  1),  5 
sparks  from  locomotive,  1;  spontaneous  combustion,  1;  un- 
known, 12. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  burning  soot,  1;  candle, 
lamp  or  stove  igniting  merchandise  or  other  material,  2;  careless 
smoking,  4;  children  and  matches,  1;  defective  chimney,  2;  de- 
fective heating  apparatus,  2 ;  gas  jet  igniting  merchandise  or  other 
material,  1;  hot  ashes,  1;  incendiary,!;  miscellaneous  (paper  pie 
plates  leift  on  top  of  baker's  oven),  1;  overheated  cooking  and 
heating  apparatus,  5;  sparks  from  chimney,  1 ;  sparks  from  forges, 
stoves  or  fireplaces,  1 ;  spontaneous  combustion,  2;  thawing  water 
pipes,  1;   unknown,  3. 

Electrical  causes,  1;  spontaneous  combustion,  1. 

Burning  soot,  1;  candle,  lamp  or  stove  igniting  merchandise  or 
other  material,  3;  careless  smoking,  5;  careless  use  of  matches, 
2;  explosion  of  lamp,  lantern  or  stove,  1;  lamp,  lantern  or  stove 
taking  fire,  upsetting  or  breaking,  1;  sparks  from  matches  or 
snap  matches,  1;   unknown,  2. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1 ;  candle,  lamp  of  stove  ignit- 
ing merchandise  or  other  material,  1;  careless  smoking,  50;  care- 
less use  of  matches,  L9;  children  and  matches,  34;  electrical 
causes,  8;  escaping  gas  ignited,  1;  firecrackers,  4;  fireworks,  5; 
gasoline,  or  other  volatile  oils,  ignition  of,  4;  hot  ashes,  2;  in- 
cendiary, 11;  lamp,  lantern  or  stove  taking  fire,  upsetting  or 
breaking,  9;  lightning,  15;  malicious  mischief,  7;  mechanics' 
torches,  2;  miscellaneous  (accidentally  set  by  chicken  thieves),  1; 
overheated  cooking  and  heating  apparatus,  1;  rats  and  matches, 
2;  sparks  from  bonfires,  brush  or  forest  fires,  24;  sparks  from 
chimney,  4;  sparks  from  forges,  stoves  or  fireplaces,  2;  sparks 
from  furnace,  1;  sparks  from  locomotive,  2;  spontaneous  com- 
bustion, II;    thawing  water  pipes,  2;    tramps,  2;    unknown,  55. 

Careless  use  of  matches,  1;  electrical  causes,  1;  miscellaneous  (hot 
piece  of  iron  igniting  flooring,  2;  oil  flashing  in  tempering  vat,  1), 
3;  overheated  cooking  and  heating  apparatus,  1;  sparks  from 
chimney,  3;  sparks  from  forges,  stoves  or  fireplaces,  1;  spon- 
taneous combustion,  1;   unknown,  3. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  7; 
careless  fumigation,  1;  careless  smoking,  50;  careless  use  of 
matches,  28;  defective  chimney,  4;  defective  heating  apparatus, 
1;  escaping  gas  ignited,  1;  explosion  of  lamp,  lantern  or  stove,  1; 
gas  jet  igniting  merchandise  or  other  material,  12;  hot  ashes,  1; 
lamp,  lantern  or  stove  taking  fire,  upsetting  or  breaking,  6;  mis- 
cellaneous (careless  use  of  alcohol  lamp,  1;  overheated  iron,  1), 
2;  overheated  cooking  and  heating  apparatus,  9;  rats  and 
matches,  4;  sparks  from  chimney,  3;  spontaneous  combustion, 
1;    thawing  water  pipes,  2;    unknown,  5. 

Careless  smoking,  2;  explosion  of  lamp,  lantern  or  stove,  1;  gas- 
oline, or  other  volatile  oils,  ignition  of,  8;  hot  ashes,  2;  me- 
chanics' torches,  1;  miscellaneous  (spark  from  lighted  torch), 
1;  overheated  cooking  and  heating  apparatus,  1;  spontaneous 
combustion,  2;   unknown,  2. 

Careless  smoking,  14;  careless  use  of  matches,  1;  electrical  causes, 
1;  sparks  from  chimney,  1;  sparks  from  forges,  stoves  or  fire- 
places, 1;  sparks^  from  furnace,  1;  spontaneous  combustion,  2; 
unknown,  I. 

Careless  smoking,  1;    sparks  from  locomotive,  1. 
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Table  No.  4.  —  Causes  of  Fires  classified  —  Continued. 


Phopertt. 


Cause  op  Fire. 


Buildings  in  process  of  con- 
struction,   .         .  .   (11) 


Candy  stores, 


Carpenter  shops, 


(15)  •( 


(9) 


Churches,       ....   (14) 

Cigar  and  tobacco  stores,      .   (11)' 
Clothing      and      furnishing 


stores, 


(25)1 


Club  and  lodge  rooms,  .   (38)  • 


Coal  yards. 


Cotton  mills, 


(12)- 


(67) 


Drug  stores  and  factories,      .  (36)  • 


Dry  and  fancy  goods  stores,  .   (35) 


Dry  cleaning  and  dyeing  es- 
tablishments,     .         .        .     (7) ' 


Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  1; 
careless  smoking,  1;  careless  use  of  matches,  2;  defective  con- 
struction, 1;  malicious  mischief,  1;  miscellaneous  (lime  slak- 
ing), 1;  overheated  cooking  and  heating  apparatus,  3;  unknown, 
1. 

Careless  smoking,  5;  careless  use  of  matches,  4;  defective  chimney, 
1;  defective  heating  apparatus,  1;  overheated  cooking  and 
heating  apparatus,  1 ;    spontaneous  combustion,  1;    unknown,  2. 

Careless  smoking,  1;  defective  chimney,  1;  explosion  of  lamp, 
lantern  or  stove,  1;  firecrackers,  1;  overheated  cooking  and 
heating  apparatus,  1;  sparks  from  forges,  stoves  or  fireplaces,  1; 
spontaneous  combustion,  2;  unknown,  1. 

Careless  smoking,  1;  careless  use  of  matches,  2;  defective  heating 
apparatus,  1;  electrical  causes,  2;  fireworks,  1;  lightning,  1; 
malicious  mischief,  1 ;  overheated  cooking  and  heating  apparatus, 
1;  sparks  from  bonfires,  brush  or  forest  fires,  1;  sparks  from 
chimney,  1;  sparks  from  matches  or  snap  matches,  I;  unknown,!. 

Careless  smoking,  5;  careless  use  of  matches,  1;  defective  chimney, 
1;  electrical  causes,  1;  lamp,  lantern  or  stove  taking  fire,  up- 
setting or  breaking,  1;  unknown,  2. 

Careless  smoking,  8;  careless  use  of  matches,  7;  children  and 
matches,  1;  lamp,  lantern  or  stove  taking  fire,  upsetting  or 
breaking,  1;  mechanics'  torches,  !;  overheated  cooking  and 
heating  apparatus,  3;   sparks  from  chimney,  1;   unknown,  3. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  burning  soot,  1;  careless 
smoking,  12;  careless  use  of  matches,  5;  defective  chimney,  1; 
electrical  causes,  1;  gasoline,  or  other  volatile  oils,  ignition  of,  1; 
hot  ashes,  1;  miscellaneous  (gas  flatiron),  1;  overheated  cooking 
and  heating  apparatus,  1;  sparks  from  bonfires,  brush  or  forest 
fires,  1;  sparks  from  chimney,  3;  sparks  from  furnace,  1;  spon- 
taneous combustion,  2;  unknown,  6. 

Careless  smoking,  1;  electrical  causes,  1;  miscellaneous  (hot  coals 
from  boiler),  1;  sparks  from  locomotive,  1;  spontaneous  com- 
bustion, 6;  unknown,  2. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  1; 
careless  smoking,  2;  careless  use  of  matches,  2;  defective  chim- 
ney, 1;  electrical  causes,  2;  foreign  substance  in  stock,  16;  friction 
19;  hot  ashes,  1;  lightning,!;  malicious  mischief ,! ;  mechanics' 
torches,  2;  miscellaneous  (bursting  of  sprinkler  head,  1;  lint 
smoldering  in  hot-air  flue,  !;  oily  waste  in  electric  motor,  !; 
spark  from  broken  electric  light  bulb,  1),  4;  overheated  cooking 
and  heating  apparatus,  !;  sparks  from  chimney,  1;  spontaneous 
combustion,  4;  unknown,  9. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  careless  smoking,  8;  care- 
less use  of  matches,  5;  children  and  matches,  ! ;  defective  heating 
apparatus,  !;  electrical  causes,  4;  gas  jet  igniting  merchandise 
or  other  material,  ! ;  lamp,  lantern  or  stove  taking  fire,  upsetting 
or  breaking,  !;  miscellaneous  (camphor  ignited),  !;  overheated 
cooking  and  heating  apparatus,  4;  rats  and  matches,  !;  sparks 
from  furnace,  3;  spontaneous  combustion,  !;  thawing  water 
pipes,  !;  unknown,  3. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  2; 
careless  smoking,  5;  careless  use  of  matches,  4;  fireworks,  2; 
hot  ashes,  I;  incendiary,  !;  lamp,  lantern  or  stove  taking  fire, 
upsetting  or  breaking,  2;  malicious  mischief,  !;  miscellaneous 
(overheated  electric  iron),  2;  overheated  cooking  and  heating  ap- 
paratus, 2;  rats  and  matches,  3;  sparks  from  matches  or  snap 
matches,  1;    spontaneous  combustion,  3;    unknown,  6. 

Careless  smoking,  1 ;  careless  use  of  matches,  ! ;  electrical  causes, 
!;  gasoline,  or  other  volatile  oils,  ignition  of,  2;  sparks  from 
chimney,  !;  spontaneous  combustion,  !. 
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Property. 


Cause  of  Fire. 


Dwellings, 


(3,710) 


Factories  and  workshops  un- 
classed (185) 


Foundries, 


Fruit  stores, 


Furniture  stores, 


(23) 


(28) 


(27) 


Belling  over  of  fat,  tar,  varnish,  etc.,  26;  burning  soot,  87;  candle, 
lamp  or  stove  igniting  merchandise  or  other  material,  232;  care- 
less fumigation,  1;  careless  smoking,  321;  careless  use  cf  matches, 
497;  children  and  matches,  383;  defective  chimney,  22.5;  de- 
fective heating  apparatus,  37;  electrical  causes,  35;  escaping  gas 
ignited,  21;  explosion  of  lamp,  lantern  or  stove,  66;  firecrackers, 
50;  fireworks,  71;  gas  jet  igniting  merchandise  or  other  material, 
55;  gasoline,  or  other  volatile  oils,  ignition  of,  22;  grease  in  ven- 
tilator ignited,  1;  hot  ashes,  81;  incendiary,  52;  lamp,  lantern 
or  stove  taking  fire,  upsetting  or  breaking,  132;  lighting  fire  with 
kerosene  or  gasoline,  5;  lightning,  35;  malicious  mischief,  19; 
mechanics'  torches,  13;  miscellaneous  (alcohol  lamp  igniting 
merchandise,  1 ;  asphalt  paint  on  stove  ignited,  1 ;  can  of  syrup 
on  stove  exploded,  1;  children  playing  with  furnace  fire,  1; 
coffee  percolator  left  lighted  on  table,  1;  electric  flatirons,  46; 
explosion  of  kerosene  oil  tank,  1;  gas  explosion,  1;  gas  tubing 
burned  off,  igniting  bed,  1;  hot  coals  dropping  on  floor,  2;  hot 
flatirons  igniting  merchandise,  7;  ironing  board  smoldering  when 
put  in  clothespress,  1;  jack  o'lantern,  2;  leaky  oil  can,  oil  leaked 
into  coal  bed,  1 ;  lighted  joss  sticks  dropped  on  awning  by  children 
1;  newspaper  fell  on  stove,  then  on  table,  1 ;  overheated  gas  iron, 
1;  painter  using  varnish  remover,  1;  paper  burned  in  chute,  1; 
paper  on  fire  thrown  out  of  house,  1 ;  roofers  upset  kettle  of  hot 
tar,  1;  singeing  a  chicken  with  paper,  1;  sparks  from  burning 
tree,  1;  sparks  in  stove  rag,  3;  sparks  from  steam  roller,  1;  tar 
in  street  ignited,  1),  80;  overheated  cooking  and  heating  appa- 
ratus, 241;  rats  and  matches,  77;  sparks  from  bonfires,  brush  or 
foiest  fires,  42;  sparks  from  chimney,  258;  sparks  from  forges, 
stoves  or  fireplaces,  62;  sparks  from  furnace,  13;  sparks  from 
locomotive,  15;  sparks  from  matches  or  snap  matches,  35;  spon- 
taneous combustion,  126;  thawing  water  pipes,  44;  tramps,  3; 
unknown,  246. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  3;  burning  soot,  2;  candle, 
lamp  or  stove  igniting  merchandise  or  other  material,  1;  care- 
less smoking,  16;  carelessuseof  matches,  4;  children  and  matches 

.  4;  defective  chimney,  1;  electrical  causes,  16;  firecrackers,  1; 
foreign  substance  in  stock,  2;  friction,  19;  gas  jet  igniting  mer- 
chandise or  other  material,  2;  gasoline  or  other  volatile  oils,  igni- 
tion of,4;  grease  in  ventilator  ignited,  1 ;  hotashes,  3;  incendiary, 
3;  lamp,  lantern  or  stove  taking  fire,  upsetting  or  breaking,  2; 
lightning,  1;  malicious  mischief,  I;  mechanics'  torches,  1;  mis- 
cellaneous (celluloid  pins  on  steampipe,  1;  electric  flatirons,  2; 
explosion  in  camphor  still,  1;  explosion  of  chemicals,  2;  gas 
flatiron,  1;  gases  in  oven,  1;  herbs  drying  on  top  of  boiler,  1; 
ignition  of  yellow  phosphorus,  1 ;  overheated  forge,  1 ;  overheated 
oil  in  hardening,  1 ;  overheated  sawdust,  1 ;  warming  oil  for  heat- 
ing purposes,  1),  14;  overheated  cooking  and  heating  apparatiis, 
14;  sparks  from  bonfires,  brush  or  forest  fires,  2;  sparks  from 
chimney,  2;  sparks  from  firebox  in  boiler  room,  6;  sparks  from 
forges,  stoves  or  fireplaces,  6;  sparks  from  furnace,  1;  sparks 
from  locomotive,  1;  sparks  from  matches  or  snap  matches,  1; 
spontaneous  combustion,  22;  thawing  water  pipes,  3;  unknown, 
26. 

Burning  soot,  I;  careless  use  of  matches,  1;  electrical  causes,  1; 
miscellaneous  (back  fire  from  heater  of  core-oven,  1 ;  current  left 
on  electric  iron,  1;  flue  pipe  connecting  core-ovens  dropped  out 
of  place,  1;  heat  from  core-room  oven,  1;  hot  casting  igniting 
molders'  bench,  1;  hot  metal  igniting  flasks,  1;  hot  pots  used 
for  pouring  iron,  1 ;  sparks  from  melting-pot  igniting  woodwork, 
1),  8;  overheated  cooking  and  heating  apparatus,  6;  sparks  from 
furnace,  2;   spontaneous  combustion,  3;    unknown,  1. 

Burning  soot,  1;  careless  smoking,  12;  careless  use  of  matches,  4; 
hot  ashes,  1;  incendiary,  1;  lamp,  lantern  or  stove  taking  fire, 
upsetting  or  breaking,  1;  overheated  cooking  and  heating  ap- 
paratus, 3;  rats  and  matches,  1 ;  sparks  from  chimney,  1 ;  spon- 
taneous combustion,  2;  unknown,  1. 

Burning  soot,  1;  careless  smoking,  4;  carelessuseof  matches,  5;  de- 
fective chimney,  3;  fireworks,  1;  hot  ashes,  2;  lamp,  lantern  or 
stove  taking  fire,  upsetting  or  breaking,  1;  overheated  cooking 
and  heating  apparatus,  6 ;  sparks  from  chimney,  1 ;  sparks  from 
firebox  in  boiler  room,  1;   thawing  water  pipes,  1;   unknown,  1. 
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Property. 


Cause  of  Fire. 


Garages, 

Gas  houses,   . 
Greenhouses, 

Grocery  stores, 
Halls,     . 


,  (134) 


(1) 
(7). 


.(104) 


Hardware  stores,  . 


Henneries, 


(8) 
(10) 


Hospitals, 


(22) 


(7)- 


Hotels (51) 


Ice  houses. 


(20)- 


Jewelry  stores  and  factories,  .    (12) 


Junk  shops,  . 
Laundries, 


(16)- 


(22). 


Candle,  lamp  or  stove  igniting  merchandise  or  ether  inaterial,  2; 
careless  smoking,  14;  careless  use  of  matches,  2;  children  and 
matches,  4;  defective  chimney,  I;  defective  heating  apparatus, 
1;  electrical  causes,  13;  escaping  gas  ignited,  1;  firecrackers,!; 
gasoline  or  other  volatile  oils,  ignition  of,  43;  hot  ashes,  2;  in- 
cendiary, 2;  lamp,  lantern  or  stove  taking  fire,  upsetting  or 
breaking,  3;  mahcious  mischief,  2;  mechanics'  torches,  1;  mis- 
cellaneous (automobile  overturning,  I;  careless  burning  of  carbon 
from  auto  motor,  1;  igniting  paper  to  heat  carburetor,  1;  spark 
from  motorcycle,  1;  vulcanizing  machine  overturning,  1),  5;  over- 
heated cooking  and  heating  apparatus,  6;  sparks  from  bonfires, 
brush  or  forest  fires,  5;  sparks  from  chimney,  3;  sparks  from 
furnace,  1;  sparks  from  locomotive,  1;  spontaneous  combustion, 
8;  unknown,  13. 

Careless  smoking,  1. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  1; 
careless  smoking,  3;  hot  ashes,  1;  lamp,  lantein  or  stove  taking 
fire,  upsetting  or  breaking,  2. 

Candle,  lamp,  or  stove  igniting  merchandise  or  other  rnaterial,  3; 
careless  smoking,  23;  careless  use  of  matches,  12;  childien  and 
matches,  1;  electrical  causes,  5;  explosion  of  lamp,  lantern  or 
stove,  1;  firecrackers,  2;  friction,  2;  hot  ashes,  1;  incendiary,  1; 
lamp,  lantern  or  stove  taking  fire,  upsetting  or  breaking,  2;  ma- 
licious mischief,  1;  mechanics'  torches,  1;  miscellaneous  (fire- 
wood burning  in  doorway),  1;  overheated  cooking  and  heating 
apparatus,  10;  rats  and  matches,  6;  sparks  from  chimney.  1; 
sparks  from  forges,  stoves  or  fireplaces,  2;  sparks  from  matches 
or  snap  matches,  1;   spontaneous  combustion,  3;    unknown,  25. 

Careless  smoking,  4;  overheated  cooking  and  heating  apparatus, 
1;   sparks  from  bonfires,  brush  oi  forest  fires,  1;    unknown,  2. 

Careless  smoking,  1;  defective  heating  apparatus,  I;  friction,  I; 
lamp,  lantern  or  stove  taking  fire,  upsetting  or  breaking,  1 ;  over- 
heated cooking  and  heating  appaiatus,  I;  spontaneous  com- 
bustion, 2;    thawing  water  pipes,  1;    unknown,  2. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  I; 
careless  fumigation,  1 ;  careless  smoking,  5;  careless  iise  of  matches, 
2;  children  and  matches,  2;  hot  ashes,  1;  lamp,  lantern  or  stove 
takin?  fire,  upsetting  or  breaking,  6;  malicious  mischief,  1; 
spontaneous  combustion,  1;  unknown,  2. 

Careless  smoking,  1;  careless  use  of  matches,  2;  lamp,  lantern  or 
stove  taking  fire,  upsetting  or  breaking,  1;  malicious  mischief, 
1;    overheated  cooMng  and  heating  apparatus,  2. 

Boiling  over  of  fpt,  tar,  varnish,  etc.,  3;  candle,  lamp  or  stove 
igniting  merchandise  or  other  material,  3;  careless  smoking,  17; 
carelessuseof  matches,  2;  defective  chimney,  1;  electrical  causes, 
4;  escaping  gas  ignited,  1;  lightning,  1;  malicious  mischief,  1; 
miscellaneous  (burning  mattress  thrown  on  platform,  1;  electric 
flatiron,  1),  2;  overheated  cooking  and  heating  apparatus,  5; 
sparks  from  furnace,  1;  spontaneous  combustion,  1;  tramps,  1; 
unknown.  8. 

Careless  smoking,  3;  children  and  matches,  1;  incendiary,  2; 
mahcious  mischief,  1;  sparks  from  bonfires,  brush  or  forest  fires, 
L;   spontaneous  combustion,  1;   tramps,  1;   unknown,  9. 

Careless  smoking,  5;  electrical  cau-ses,  1;  friction,!;  miscellaneous 
(phosphorus  ignited  by  oxidation— water  dried  up),  !;  rats  and 
matches,  !;  sparks  from  forges,  stoves  or  fireplaces,  !;  spon- 
taneous combustion,  1;  unknown,  1. 

Careless  smoking,  4;  children  and  matches,  !;  defective  chimney, 
2;  overheated  cooking  and  heating  apparatus,  1;  rats  and  matches, 
!;  unknown,  7. 

Careless  smoking,  2;  careless  use  of  matches,  !;  fireworks,  I;  fric- 
tion, 1 ;  gas  jet  igniting  merchandise  or  other  material,  1 ;  miscel- 
laneous (gas  flatiron,  !;  overheated  electric  flatiron,  2;  heat  from 
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Property. 


Cause  of  Fire. 


Laundries  —  Concluded. 


Leather  establishments,        .   (16) 


Liquor  stores, 


Lumber  yards. 


Machine  shops. 


Markets, 


(29). 


(7)' 


.   (38) 


.  (32) 


Millinery  stores,    .         .         .     (5) 
Newspaper  offices  or  build- 


(3)' 


Office  buildings, 


.  (68) 


Paint  shops  and  stores,         .   (17)  • 


Paper  mills  and  stores,  .    (17) 


Periodical     and     stationery 
stores,  .         .         .         .     (8) 


Photograph  studios,      .         .     (2)  ' 


Physicians'     and     dentists' 
offices,         .         .         .         ■     (8) 


dryer,  1;   spark  from  fire  engine,  1),  5;    overheated  cooking  and 
heating  apparatus,  6;   sparks  from  chimney,  2;   unknown,  3. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  1; 
careless  smoking,  1;  defective  chimney,  1;  electrical  causes,  2; 
friction,  1;  gasoline  or  other  volatile  oils,  ignition  of,  I;  mis- 
cellaneous (explosion  of  coating  machine  fumes,  1;  overheated 
rheostat,  1),  2;  overheated  cooking  and  heating  apparatus,  1; 
sparks  from  chimney,  1;  spontaneous  combustion,  2;  un- 
known, 3. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  2;  candle,  lamp  or  stove 
igniting  merchandise  or  other  material,  1;  careless  smoking,  15; 
careless  use  of  matches,  1;  children  and  matches,  1;  firecrackers, 
1;  malicious  mischief,  1;  miscellaneous  (uniisual  smoke),  1; 
overheated  cooking  and  heating  apparatus,  2;  thawing  water 
pipes,  1;  unknown,  3. 

Burning  soot,  1;  careless  smoking,  I;  friction,  1;  incendiary,  1; 
overheated  cooking  and  heating  apparatus,  1;    unknown,  2. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1;  careless  smoking,  4;_chil- 
dren  and  matches,  1;  electrical  causes,  2;  friction,  1;  miscel- 
laneous (overheated  oil  taking  fire),  3;  overheated  cooking  and 
heating  apparatus,  5;  rats  and  matches,  1;  sparks  from  chimney, 
3;  sparks  from  firebox  in  boiler  room,  1;  sparks  from  forges, 
stoves  or  fireplaces,  1;  sparks  from  furnace,  1;  spontaneous  com- 
bustion, 7;  tramps,  1;  unknown,  6. 

Boifing  over  of  fat,  tar,  varnish,  etc.,  I;  candle,  lamp  or  stove 
igniting  merchandise  or  other  material,  1;  careless  smoking, 
9;  careless  use  of  matches,  2;  defective  chimney,  1;  defective 
heating  apparatus,  2;  electrical  causes,  2;  firecrackers,  2;  lamp, 
lantern  or  stove  taking  fire,  upsetting  or  breaking,  2;  over- 
heated cooking  and  heating  apparatus,  3;  rats  and  matches,  2; 
sparks  from  chimney,  1;  sparks  from  forges,  stoves  or  fireplaces, 
1;    spontaneous  combustion,   1;    unknown,  2. 

Careless  smoking,  3;  overheated  cooking  and  heating  apparatus,  1; 
spontaneous  combustion,  1. 

Careless  smoking,  1;  mechanics'  torches,  1;  miscellaneous  (dust 
in  blower  pipes  ignited),  1. 

Careless  smoking,  37;  careless  use  of  matches,  6;  electrical  causes, 
5;  explosionof  lamp,  lantern  or  stove,  1;  gasoline  or  other  volatile 
oils,  ignition  of,  1;  malicious  mischief,  1;  overheated  cooking 
and  heating  apparatus,  6;  rats  and  matches,  3;  sparks  from 
chimney,  1;    spontaneous  combustion,  3;    unknown,  4. 

Careless  smoking,  2;  children  and  matches,  1;  electrical  causes, 
2;  friction,  1;  incendiary,  1;  lamp,  lantern  or  stove  taking  fire, 
upsetting  or  breaking,  1 ;  miscellaneous  (burning  paint  on  auto- 
mobile), 1;  overheated  cooking  and  heating  apparatus,  1;  sparks 
from  chimney,  1;  sparks  from  forges,  stoves  or  fireplaces,  1; 
spontaneous  combustion,  4;  unknown,  1. 

Careless  smoking,  I;  careless  use  of  matches,  1;  children  and 
matches,  1;  electrical  causes,  1;  friction,  4;  overheated  cooking 
and  heating  apparatus,  1;  spontaneous  combustion,  3;  un- 
known, 5. 

Careless  smoking,  2;  careless  use  of  matches,  1;  electrical  causes, 
I;  sparks  from  matches  or  snap  matches,  1;  spontaneous  com- 
bustion, 1;  unknown,  2. 

Gas  jet  igniting  merchandise  or  other  material,  I;  overheated 
cooking  and  heating  apparatus,  1. 

Boifing  over  of  fat,  tar,  varnish,  etc.,  1;  candle,  lamp  or  stove 
igniting  merchandise  or  other  material,  1;  careless  smoking,  2; 
careless  use  of  matches,  1;  electrical  causes,  I;  escaping  gas 
ignited,  1;    overheated  cooking  and  heating  apparatus,  1. 
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Pkoperty. 


Cause  of  Fire. 


Plumbers'  shops,  . 


(7) 


Pool  and  billiard  rooms,       .   (10) 


Printing  establishments,     .   (10) 


Private  schools  and  acade- 
mies,   (14) ' 


Public    buildings    and    other 
public  property,  .         .    (65) 


Public  schools, 


(23)  < 


Railroad  buildings  and  roll- 
ing stock,    .         .        .         .   (81)" 


Restaurants, 


(97) 


Sheds  and  outbuildings,       .   (90) 


Shoe  factories, 


.    (45)- 


Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  1; 
careless  smoking,  I;  careless  use  of  matches,  1;  lamp,  lantern  or 
stove  taking  fire,  upsetting  or  breaking,  1;  rats  and  matches,  1; 
spontaneous  combiistion,  1;   unknown,  1. 

Careless  smoking,  5;  careless  use  of  matches,  1;  overheated  cook- 
ing and  heating  apparatus,  3;   unknown,  1. 

Careless  use  of  matches,  1;  electrical  causes,  1;  hot  ashes,  1;  mis- 
cellaneous (cement  floor  under  melting-pot  cracked,  allowing 
beams  to  ignite),  1;  overheated  cooking  and  heating  apparatus, 
3;  spontaneous  combustion,  1;   unknown,  2. 

BoiUng  over  of  fat,  tar,  varnish,  etc.,  1;  candle,  lamp  or  stove 
igniting  merchandise  or  other  material,  1;  careless  smoking,  1; 
careless  use  of  matches,  3;  electrical  causes,  2;  explosion  of  lamp, 
lantern  or  stove,  1;  overheated  cooking  and  besting  apparatus, 
1;  sparks  from  forges,  stoves  or  fireplaces,  1;  spontaneous  com- 
bustion, 1;  unknown.  2. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  1; 
careless  smoking,  19;  careless  use  of  matches,  2;  children  and 
matches,  I;  electrical  causes,  4;  fireworks,  1;  gasoline,  or  other 
volatile  oils,  ignition  of,  1;  hot  ashes,  I;  incendiary,  1;  ma- 
licious mischief,  3;  miscellaneous  (careless  handling  of  4-gallon 
carboy  of  ether,  fumes  of  which  ignited  from  gas  flame,  1 ;  careless- 
ness of  workmen  in  neglecting  to  close  valve,  causing  an  explo- 
sion, 1;  hot  coals  from  boiler,  1;  overheated  exhaust  pipe,  1),  4; 
overheated  cooking  and  heating  apparatus,  3;  sparks  from  bon- 
fires, brush  or  forest  fires,  2;  sparks  from  chimney,  3;  sparks  from 
furnace,!;  sparks  from  locomotive,  1;  spontaneous  combustion, 
9;  thawing  water  pipes,  1;  unknown,  7. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  2; 
careless  smoking,  2;  careless  use  of  matches,  1;  children  and 
matches,  2;  electrical  causes,  1;  malicious  mischief,  1;  over- 
heated cooking  and  heating  apparatus,  4;  rats  and  matches,  1; 
sparks  from  chimney,  6;  spontaneous  combustion,  1;  unknown, 
2. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  1; 
careless  smoking,  11;  careless  use  of  matches,  3;  defective  heat- 
ing apparatus,  2;  electrical  causes,  21;  explosion  of  lamp,  lantern 
or  stove,  1;  incendiary,  2;  lamp,  lantern  or  stove  taking  fire, 
upsetting  or  breaking,  1;  malicious  mischief,  10;  mechanics' 
torches,  1;  overheated  cooking  and  heating  apparatus,  7;  sparks 
from  chimney,  1;  sparks  from  firebox  in  boiler  room,  1;  sparks 
from  locomotive,  6;   spontaneous  combustion,  6;   unknown,  7. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  10;  burning  soot,  1;  candle, 
lamp  or  stove  igniting  merchandise  or  other  material,  7;  careless 
smoking,  20;  careless  use  of  matches,  8;  defective  chimney,  3; 
electrical  causes,  4;  escaping  gas  ignited,  1;  grease  in  ventilator 
ignited,  7;  hot  ashes,  2;  lamp,  lantern  or  stove  taking  fire,  up- 
setting or  breaking,  1;  mechanics'  torches,  1;  miscellaneous 
(cellvloid  signs  placed  on  range,  1;  defective  vent  pipe,  1;  gas 
exploded  in  oven,  1),  3;  overheated  cooking  and  heating  appa- 
ratus, 18;  rats  and  matches,  3;  sparks  from  forges,  stoves  or 
fireplaces,  3;  unknown,  5. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  rnaterial,  2; 
careless  smoking,  11;  careless  use  of  matches,  8;  children  and 
matches,  13;  explosion  of  lamp,  lantern  or  stove,  1;  firecrackers, 
1;  gasoline  or  other  volatile  oils,  ignition  of,  1;  hot  ashes,  5;  in- 
cendiary, 2;  malicious  mischief,  12;  overheated  cooking  and 
heating  apparatus,  3;  sparks  from  bonfires,  brush  or  foiest  fires, 
12;  sparks  from  chimney,  4;  sparks  from  forges,  stoves  or  fire- 
places, 1;  sparks  from  locomotive,  2;  spontaneous  combustion, 
3;  tramps,  2;  unknown,  7. 

Careless  smoking,  21;  careless  use  of  matches,  2;  electrical  causes, 
5;  friction,!;  gasoline  or  other  volatile  oils,  ignition  of ,  1 ;  miscel- 
laneous (sparks  from  skiving  machine),  1;  overheated  cooking 
and  heating  apparatus,  2;  spark  from  firebox  in  boiler  room,  1; 
spontaneous  combustion,  6;  unknown,  5. 
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Table  No.  4.  —  Causes  of  Fires  classified  —  Continued. 


Property. 


Cause  of  Fire. 


Shoe  stores, 


(19) 


Storehouses,  . 


. (154) 


Stores  and  dwellings. 


.(146). 


Stoies  unclassed. 


.(135){ 


Summer  cottages, 


Tailor  shops, 


Theatres, 


(43). 


(20) 


(6)- 


Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  1; 
careless  smoking,  3;  careless  use  of  matches,  3;  defective  chimney 
1;  electrical  causes,  !;  gas  jet  igniting  merchandise  or  other 
material,  1;  sparks  from  matches  or  snap  matches,  1;  un- 
known, 8. 

Boiling  over  of  fat,  tar,  varnish,  etc.,  1 ;  careless  smoking,  25;  care- 
less use  of  matches,  9;  children  and  matches,  13;  defective  chim- 
ney, 1;  defective  heating  apparatus,  1;  electrical  causes,  3;  ex- 
plosion of  lamp,  lantern  or  stove,  I;  firecrackers,  2;  fireworks, 
1;  gas  jet  igniting  merchandise  or  other  material,  1;  gasoline  or 
other  volatile  oils,  ignition  of,  2;  hot  ashes,  1;  incendiary,  5; 
lamp,  lantern  or  stove  taking  fire,  upsetting  or  breaking,  2; 
lightning,  1;  malicious  mischief,  7;  mechanics'  torches,  1;  mis- 
cellaneous (hot  tai  leaking  through  where  roof  was  being  repaired, 
igniting  straw  in  crates,  ! ;  spark  from  gasoUne  engine  set  burlap 
on  fire,  1),  2;  overheated  cooking  and  heating  apparatus,  4;  rats 
and  matches,  1;  sparks  from  bonfires,  brush  or  forest  fires,  7; 
sparks  from  chimney,  6;  sparks  from  firebox  in  boiler  room,  1; 
sparks  from  forges,  stoves  or  fireplaces,  1;  sparks  from  locomo- 
tive, 5;  spontaneous  combustion,  17;  thawing  water  pipes,  4; 
tramps,  1;  unknown,  28. 

Burning  soot,  3;  candle,  lamp  or  stove  igniting  merchandise  or 
other  material,  8;  caieless  smoking,  25;  careless  use  of  matches, 
25;  children  and  matches,  14;  defective  chimney,  2;  defective 
construction,!;  defective  heating  apparatus,  1;  electrical  causes, 
3;  escaping  gas  ignited,  2;  explosion  of  lamp,  lantern  or  stove,  1; 
firecrackers,!;  fireworks,  4;  hot  ashes,  3;  incendiary,  3;  lamp, 
lantern  or  stcve  tarking  fire,  upsetting  or  breaking,  5;  lightning, 
1;  malicious  mischief,  !;  miscellaneous  (explosion  of  gas,  I; 
jack  o'lantern  and  curtain,  1),  2;  overheated  cooking  and  heating 
apparatus,  9;  rats  and  matches,  2;  sparks  from  bonfires,  brush 
or  forest  fires,  2;  sparks  from  chimney,  5;  sparks  from  forges, 
stoves  or  fireplaces,  !;  sparks  from  furnace,  2;  spontaneous 
combustion,  7;   thawing  water  pipes,  2;    unknown,  !1. 

Burning  soot,  !;  candle,  lamp  or  stove  igniting  merchandise  or 
other  material,  4;  careless  smoking,  33;  careless  use  of  matches, 
12;  children  and  matches,  !;  defective  chimney,  6;  electrical 
causes,  15;  escaping  gas  ignited,  1;  explosion  of  lamp,  lantern  or 
stove,!;  firecrackers,  4;  fireworks, 2;  gas  jet  igniting  merchandise 
or  other  material,  !;  gasoUne  or  other  volatile  oils,  ignition  of,  1; 
hot  ashes,  2;  lamp,  lantern  or  stove  taking  fire,  upsetting  or 
breaking,  2;  mechanics'  torches,  1;  malicious  mischief,  !;  mis- 
cellaneous (drop  light  fell  on  merchandise,  1;  dust  in  pipe  from 
coffee  roaster  ignited,  !;  electiic  iron  left  on  table  with  current 
on,  3;  gas  curling  iron,  !;  overheated  pop  corn  machine,  1),  7; 
overheated  cooking  and  heating  apparatus,  9;  rats  and  matches, 
!;  sparks  from  bonfires,  brush  or  forest  fires,  2;  sparks  from 
chimney,  4;  sparks  from  firebox  in  boiler  room,  !;  sparks  from 
forges,  stoves  or  fireplaces,  !;  sparks  from  furnace,  !;  sparks 
from  locomotive,  !;  sparks  from  matches  or  snap  matches,  3; 
spontaneous  combustion,  7;  unknown,  10. 

Careless  smoking,  3 ;  careless  use  of  matches,  3 ;  defective  chimneys, 
1;  defective  heating  apparatus,  !;_  lightning,  1;  malicious  mis- 
chief, 1;  mechanics'  torches,  !;  miscellaneous  (spark  from  road 
roller),  1;  overheated  cooking  and  heating  apparatv\s,  2;  sparks 
from  bonfires,  brush  or  forest  fires,  5;  sparks  from  chimney,  1; 
sparks  from  forges,  stoves  or  fireplaces,  1;    unknown,  22. 

Careless  smoking,  4;  careless  use  of  matches,  !;  defective  chimney, 
!;  firecrackers,  1;  gasoline,  or  other  volatile  oils,  ignition  of,  2; 
hot  ashes,  2;  incendiaiy,  !;  miscellaneous  (overheated  flat- 
iron),  2;  overheated  cooking  and  heating  apparatus,  !;  sparks 
from  bonfires,  brush  or  forest  fires,  !;  sparks  from  chimney,  !; 
sparks  from  forges,  stoves  or  fireplaces,  1;  spontaneous  com- 
bustion, !;   thawing  water  pipes,  1, 

Careless  smoldng,  1;  careless  use  of  matches,  1;  miscellaneous 
(defective  reel  standing  too  long  exposed,  1 ;  overheated  rheostat, 
1),  2;  unknown,  2. 
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Table  No.  4.  —  Causes  of  Fires  classified  —  Concluded. 


Property. 


Cattse  of  Fire. 


Unclassed, 


.  (152) 


Woodworking  establishments  , 

with  power,        .        .        .   (34) 


Woolen  mills, 


(16)  { 


Boiling  over  of  fat,  tar,  varnish,  etc.,  3;  careless  smoking,  31;  care- 
less use  of  matches,  12;  children  and  matches,  5;  defective  chim- 
ney, 2;  defective  heating  apparatus,  I;  electrical  causes,  9;  fire- 
crackers, 2;  friction,  1 ;  gasoUne  or  other  volatile  oils,  ignition  of, 
6;  hot  ashes,  1 ;  incendiary,  3;  lamp,  lantern  or  stove  taking  fire, 
upsetting  or  breaking,  1;  malicious  mischief,  19;  mechanics' 
torches,  2;  miscellaneous^  (explosion  of  gas,  1;  picture  film  on 
conveyor  ignited  from  incinerator,  1;  spark  from  fire  engine,  1), 
3;  overheated  cooking  and  heating  apparatus,  9;  rats  and 
matches,  3;  sparks  from  bonfires,  brush  or  forest  fires,  "4;  sparks 
from  chimney,  3;  sparks  from  forges,  stoves  or  fireplaces,  4; 
sparks  from  locomotive,  2;  spontaneous  combustion,  8;  un- 
known, 18. 

Candle,  lamp  or  stove  igniting  merchandise  or  other  material,  I; 
careless  smoking,  2;  defective  chimney,  2;  electrical  causes,  2; 
firecrackers,  2;  friction,  2;  miscellaneous  (sawdust  bin  ignited 
by  sparks),  1;  overheated  cooking  and  heating  apparatus,  1; 
rats  and  matches,  1;  sparks  from  chimney,  4;  sparks  from  fire- 
box in  boiler  room,  2;  sparks  from  chimney,  I;  sparks  from 
furnace,  1;  sparks  from  locomotive,  1 ;  spontaneous  combustion, 
9;  unknown,  2. 

Electrical  causes,  2;  foreign  substance  in  stock,  1;  friction,  7; 
mechanics'  torches,  1;  spontaneous  combustion,  4;  unknown,  1. 


712 


REPORT  OF  THE  COMMISSIONER   OF  INSURANCE. 


Table  No.  5.  —  Number  of  Incendiary  and  Unknown  Fires  in  the  State,  exclu- 
sive of  Boston  and  in  Boston,  and  the  Number  of  Arrests  and  Convictions  in 
the  State,  from  the  Year  1897  to  1919,  inclusive. 


YEAR. 


1897, 
1898, 
1899, 
1900, 
1901*, 
1902, 
1903, 
1904, 
1905, 
1906, 
1907, 
1908, 
1909, 
1910, 
1911, 
1912, 
1913, 
1914, 
1915, 
1916, 
1917, 
1918, 
1919, 


State,  exclusive 
OF  Boston. 


Incen- 
diary. 


299 
257 
248 
233 
211 
203 
190 
209 
146 
141 
124 
162 
135 
111 
102 
126 
137 
126 
146 
134 
110 
65 
59 


Un- 
known. 


347 
354 
374 
382 
343 
261 
182 
216 
306 
418 
436 
434 
459 
448 
521 
488 
527 
655 
617 
540 
446 
375 
415 


Boston. 


Incen- 
diary. 


Un- 
known. 


62 

49 

62 

97 

83 

104 

76 

65 

127 

186 

211 

259 

182 

111 

199 

231 

257 

269 

351 

267 

241 

185 

219 


State. 


Arrests. 


110 
100 
67 
70 
61 
67 
61 
78 
141 
71 
46 
32 


Convic- 
tions. 


Table  No.  6.  — Number  of  Fires  in  State  and  Loss  from  Same  from  the  Year 

1897  to  1919,  inclusive. 


YEAR. 


Total 

Number  of 

Fires. 


State, 

exclusive  of 

Boston. 


Boston. 


Total  Loss. 


1897, 
1898, 
1899, 
1900, 
1901, 
1902, 
1903, 
1904, 
1905, 
1906, 
1907, 
1908, 
1909, 
1910, 
1911, 
1912, 
1913, 
1914, 
1915, 
1916, 
1917, 
1918, 
1919, 


4,030 
4,513 
5,325 
4,968 
4,694 
4,744 
4,877 
4,844 
5,321 
4,822 
5,794 
6,323 
6,099 
5,929 
6,754 
7,430 
7,245 
8,429 
8,030 
7,101 
7,193 
6,814 


2,961 
3,403 
4,064 
3,709 
3,512 
3,486 
3,643 
3,539 
3,948 
3,470 
3,877 
4,312 
4,231 
4,221 
4,746 
5,055 
5,149 
6,128 
5,801 
5,246 
5,257 
5,054 
4,970 


1,069 
1,110 

1,261 
1,259 
1,182 
1,258 
1,234 
1,305 
1,373 
1,352 
1,917 
2,011 
1,868 
1,708 
2,008 
2,375 
2,096 
2,301 
2,229 
1,855 
1,936 
1,760 
1,918 


?4,369,428  00 

6,150,154  00- 

6,783,084  00 

5,983,385  00 

5,520,093  00 

5,653,883  00 

6,591,672  00 

6,451,093  00 

7,212,714  00 

6,081,176  00 

7,962,775  00 

21,638,866  76 

8,504,474  96 

9,058,114  60 

8,891,412  96 

9,403,847  30 

10,995,580  03 

26,194,270  57 

9,693,872  18 

9,729,755  27 

11,656,411  95 

11,988,685  58 

10,080,926  41 


INDEX  TO  COMPANIES 


V. 


INDEX    TO    COMPANIES 


[See  Table  of  Contents  at  beginning  of  volume.' 
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Abeille  Fire,    .          .          .          . 
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Abington  Mutual,    . 

2 

^tna, 

135 

Agricultural,  .... 

138 

Albany,            .... 

140 

Allemannia,     .... 

143 

Alliance,  Phila.,        ... 

145 

Alliance  Assurance,  England,    . 

526 

American,  Newark, 

147 

American  Alliance,  . 

150 

American  Central,  . 

152 

American  Druggists', 

155 

American  Eagle, 

157 

American  Equitable, 

159 

American  Fire,  New  York, 

V,  161 

American  Lloyds,  Underwriters  at. 

163 

American  Mutual,  Providence, 

165 

Annisquam  Mutual, 

5 

Arkwright  Mutual, 

6 

Assurance  Co.  of  America, 

166 

Atlantic  Mutual,  New  York,     . 

168 

Atlas  Assurance, 

528 

Attleborough  Mutual, 

9 

Atwood  Fire,  .          .          .          . 

\T 

Automobile,  Hartford, 

171 

Automobile  Mutual,  Boston,     . 

11 

Baltimore  American, 

173 

Baltimore  Mutual,  . 

175 

Bankers  and  Shippers, 

V,  177 

Barnstable  County  Mutual, 

13 

Berkshire  Mutual,   . 

16 

Blackstone  Mutual, 

179 

Boston  Manuf.  Mutual,   . 

19 

Boston,            .... 

117 

British  America, 

531 

British  and  Foreign  Marine, 

533 

Buffalo,            .... 

181 

Caledonian,     .... 

535 

Caledonian- American, 

183 

California,       .... 

185 

Cambridge  Mutual, 

23 

Camden,  . 

Capital,  .... 

Central  Manufacturers'  Mutual, 

Central  National,     .  .  . 

Century,  .... 

China  Mutual, 

Christiania  General,  .  . 

Citizens',  St.  Louis, 

Citizens'  Mutual,  Concord, 

City,  Pa. 

City  of  New  York,  . 
Cleveland  National, 
Colonial  Assurance, 
Columbia,       .... 
Columbia  Mutual,  . 
Columbian,  Indianapolis, 
Columbian  National  Fire, 
Commerce,      .... 
Commercial  Union,  London, 
Commercial  Union  Fire,  N.  Y., 
Commonwealth,  New  York, 
Commonwealth  Mutual,  . 
Concordia,       .... 
Connecticut,   .... 
Continental,    .... 
Cosmopolitan  Mutual, 
Cotton  and  Woolen  Manufacturers 
County,  .... 

Dedham  Mutual,     . 
Detroit  Fire  and  Marine, 
Dixie,     ..... 
Dorchester  Mutual, 
Dubuque  Fire  and  Marine, 

Eagle,     ..... 
Eagle,  Star  and  British  Dominions, 
Enterprise  Mutual, 
Equitable  Fire  and  Marine, 
Excelsior,         .... 

Fall  River  Manuf.  Mutual, 
Farmers',         .... 
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Federal,           .          .          .          .          .  665 

Federal  Mutual,       .          .          .          .  vi 

Federal  Union,          ....  241 

Fidelity  Fire vi,  243 

Fidelity-Phenix 245 

Fire  Association  of  Philadelphia,  .  248 
Fire  Reassurance,  Paris,  .          .          vi,  546 

Fireman's  Fund,      ....  251 

Firemen's,  Newark,           .          .          .  253 

Firemen's,  D.  C,     .           .           .           .  256 

Firemen's  Mutual,  Providence,           .  258 

First  Reinsurance,   ....  260 

First  Russian,           ....  548 

Fitchburg  Mutual 38 

Franklin  Fire,           .          .          .          .  262 

General  Fire,  .....  549 
Girard  Fire  and  Marine,  .  .  .     265 

Glens  Falls, 267 

Globe,  Pa 270 

Globe  National,  ....  272 
Globe  and  Rutgers,  .  .  .     274 

Gloucester  Mutual  Fishing,       .  .     662 

Grain  Dealers  Mutual,  Boston,  .       41 

Grain  Dealers  National,  Ind.,   .  .     276 

Granite  State,  .  .  .  .279 

Great  American,  ....  281 
Great  Lakes,  .  .  .  .  vi,  284 

Groveland  Mutual,  .  .  .       44 

Guaranty  Fire,         .  ._        .  .        vi 

Guardian,        .  .  .  .  vi,  668 

Hampshire  Mutual,  .  .  .45 

Hanover, 286 

Hardware  Dealers  Mutual,        .  .     288 

Hartford, 290 

Henry  Clay,    .  .      '     .  .  .293 

Hingham  Mutual,  ....  47 
Holyoke  Mutual,  ....  50 
Home  Fire  and  Marine,  Gal.,    .  .     295 

Home,  N.  Y 298 

Hope  Mutual,  .  .  .  .300 
Hudson, 302 

Imperial  Assurance,           .           .  .     304 

Importers  and  Exporters,           .  vi,  306 

Indemnity  Mutual  Marine,  .  .551 
Independence,           ....     308 

Indiana  Lumbermen's  Mutual,.  .     310 

Industrial  Mutual,  .           .           .  .       54 

Insurance  Co.  of  North  America,  .     312 

Insurance  Co.  Salamandra,        .  .     610 

Insurance  Co.  State  of  Pa.,        .  .     315 

International,           .          .          .  .318 


Inter-State,     .... 
Iowa  National,         ... 

Jakor,    /         .  .  .  . 

Keystone  Mutual,   . 

Law,  Union  and  Rock, 
Liberty  Fire,  .  .  .  .  - 

Liverpool  and  London  and  Globe, 
London  Assurance,  ... 
London  and  Lancashire  Fire,     . 
London  and  Lancashire  Life  and  Gen 

eral,    ..... 
London  and  Scottish, 
Lowell  Mutual, 
Lumber  Mutual, 
Lumbermen's  Mutual, 
Lynn  Manuf 'rs  and  Merchants, 
Lynn  Mutual, 


Manton  Mutual, 
Manufacturers,  111., 
Manufacturers'  Mutual,  . 
Manufacturers  and  Merchants  Mutual 
Marine,  .... 

Marquette  National, 
Maryland  Motor  Car, 
Massachusetts  Fire  and  Marine, 
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Merchants'  Mutual,  Providence, 
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Michigan  Fire  and  Marine, 
Michigan  Millers  Mutual, 
Middlesex  Mutual,  . 
Millers  Mutual,  111., 
Millers  Mutual,  Texas,     . 
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Mill  Owners  Mutual,  111., 
Mill  Owners  Mutual,  la., 
Milwaukee  Mechanics',    . 
Minneapolis  Fire  and  Marine 
Minnesota  Implement, 
Moscow, 

Mutual  Fire  Assurance,    . 
Mutual  Protection, 
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Narragansett  Mutual, 

378 

Potomac, 

.     443 

National  Fire,  Hartford,  ,    ~     . 

380 

Preferred  Risk, 

.     445 

National-Ben  Franklin,    . 

383 

Protection  Mutual, 

.      447 

National,  Copenhagen, 

570 

Providence  Mutual, 

.     448 

National  Liberty,    . 

385 

Providence  Washington,  . 

.     450 

National  Mutual,  Phila.,  . 

388 

Prude  ntia. 

.     601 

National  Trades,      . 

390 

National  Union, 

391 

Queen,   .... 

.     453 

Nationale,  Paris, 

572 

Quincy  Mutual, 

.       93 

Netherlands  Fire  and  Life, 

674 

Newark,           .... 

394 

Reinsurance  Co.  Salamandra, 

vi,  612 

New  Brunswick, 

396 

Reliance, 

.     455 

Newburyport  Mutual, 

85 

Repubhc,  Pa., 

.     457 

New  England  Fire, 

vi 

Republic,  Texas, 

vi,  670 

New  Hampshire, 

399 

Retail  Hardware  Mutual, 

.     460 

New  Jersey,    .... 

401 

Rhode  Island, 

.     462 

New  Zealand,           .          .          .         ^ 

d,  576 

Rhode  Island  Mutual, 

.     464 

Niagara,          .... 

404 

Richmond, 

.     465 

Nordisk,           .... 

vi 

Rocky  Mountain,    . 
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Norfolk  Mutual,      .  . 

87 

Rossia,  Hartford,     . 

V,  470 

Norske  Lloyd, 

578 

Rossia,  Petrograd,  . 

vi 

North  Branch, 

406 

Royal,    .... 

.     603 

North  British  and  Mercantile,  . 

581 

Royal  Exchange, 

.     606 

North  Carolina  Home, 

408 

Rubber  Manufacturers'  Mutua 

1,         .       96 

North  River,  .... 

410 

Russian  Reinsurance, 

.     608 

Northern,  Moscow, 

583 

Northern,  New  York, 

412 

Safeguard, 

.     472 

Northern  Assurance,  London,    . 

585 

Salamandra  Ins.  Co., 

.     610 

Northwestern  Fire  and  Marine, 

414 

Salamandra  Reins.  Co.,    . 

vi,  612 

Northwestern  National,    . 

416 

Salem  Mutual, 

.       99 

Norwegian  Assurance, 

587 

Scandinavian  American ,  . 

vi,  614 

Norwegian  Atlas,     . 

589 

Scottish  Union  and  National, 

.     616 

Norwich  Union, 

591 

Second  Russian, 

.     618 

Security, 

.     474 

Ohio  Farmers, 

vi 

Seneca,  .... 

vi 

Ohio  Mutual, 

419 

Skandia, 

.     620 

Old  Bay  State, 

124 

Skandinavia,  . 

.     622 

Old  Colony,    .          .          ... 

126 

South  Carolina, 

.   V,  vi 

Orient,   ..... 

421 

South  Danvers  Mutual,    . 

.      101 

Spanish  American  Union, 

.     624 

Palatine,          .          . 

593 

Springfield  Fire  and  Marine, 

.     129 

Palmetto,         .... 

423 

Standard  Fire,  Conn., 

.     476 

Paper  Mill  Mutual, 

90 

Standard  Fire,  N.  J., 

.     478 

Paternelle,       .... 

595 

Standard  Marine,  Liverpool, 

.     626 

Pawtucket  Mutual, 

425 

Standard  Mutual,  Pa., 

.     480 

Pennsylvania  Fire,  . 

427 

Star,       .... 

.     482 

Pennsylvania  Lumbermen's, 

430 

State  Assurance,  Liverpool, 

.     628 

Pennsylvania  Miller's  Mutual, 

432 

.State  Mutual,  Providence, 

.     484 

Peoples  National,     . 

434 

Sterling, 

.     486 

Phenix  Fire,  Paris,  . 

597 

St.  Paul  Fire  and  Marine, 

.     488 

Philadelphia  Manufacturers'  Mutual 

436 

Sun 

.     630 

Phoenix,  Hartford,  . 

438 

Superior, 

.     491 

Phoenix  Assurance,  England,     . 

599 

Svea,       .... 

.     632 

Pittsburgh  Fire, 

441 

Swiss  Reinsurance,  . 

.     634 
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Thames  and  Mersey, 

636 

Urbaine,          .... 

.     653 

Tokio  Marine  and  Fire,    . 

638 

Utah  Home,    .... 

.     508 

Traders'  and  Mechanics', 

103 

Victory,.          .... 

vi 

Underwriters  Fire,  . 

493 

Virginia  Fire  and  Marine, 

.     510 

Underwriters  at  American  Lloyds, 

163 

Vulcan,  ..... 

.     512 

Union  Assurance,  London, 

640 

Union,  Bangor, 

495 

Warsaw,          .... 

.     655 

Union  Fire,  Paris,    .          .          . 

643 

Washington  Marine, 

vi,  514 

Union  of  Canton,     .          .          .          ^ 

vi,  644 

Westchester,  .... 

.     516 

Union  Marine, 

647 

Western  Assurance, 

.     657 

Union  Mutual,  Providence, 

497 

Western,  Pa., 

vi,  518 

Union  and  Phenix  Espanol, 

649 

West  Newbury  Mutual,    . 

.     109 

United  American,    . 

499 

What  Cheer  Mutual, 

.     520 

Wheehng,         .... 

.     522 

United  British,         .          .          .         / 

vi,  651 

Worcester  Manufacturers'  Mutual, 

.      Ill 

United  Mutual, 
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Worcester  Mutual,  . 
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United  Firemen's,    . 

501 

World  Auxiliary, 

vi 

United  States  Fire, 

503 

United  States  Lloyds, 
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Yorkshire,       .... 
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